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OLEARING HOUSE RETURNS. 




















Week ending October 7. 
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The following table, made up by telegraph, etc., indicates | Mansfield 


that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 14, have 
been $3,778,224,879, against $3,167,094,620 last week and 
$2,451,184,424 the corresponding week last year. 
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Olearings—Returns vy Telegraph. Seatt 
Week Ending October 14. 1905. 1904. P. Cont. 
New YOPR.....c0.ccese-cescececeseceeere $1,447 356,420 $1,244,402,830 +163 
BOSOM... cccccccccces. cvccvccccccvccsovcs 180,832,827 111,664,118 +172 
Philadelphia ......-..cee-cesseeeeceeees 113,190,513 99,443,703 +138 
Baltimore ..... 2... cece eeeceeceeceeees 22,663,839 23.718,S15 —44 
CAMO. coee+-e 175,261,549 159,228,205 +101 
8t. Louis....... eee 53,685,231 50,454,505 +64 
New Orleans......... eve 13,558.553 15,694,487 —13°6 
Seven cities, 5 days........ssee.e+- $1,056.545,432 $1,704,696,253 +148 
Other cities, 5 days......... oseece coee 848,697,824 811,172,498 4121 
Total all cities, 5 days.............] $2,305/246,256 $2,015,868,751 +14°4 
All cities, 1 day .......cccecceeereeeeeee 472,978,623 435,315,873 +87 

Total all cities for week........... $2,778,224.879 $2,451,184.424 +13°3 | Topeka 





The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
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day, and hence in the above the last day of the week has to] g tous. 


be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
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day noon, October 7, and the results for the corresponding | 3# 


week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain N 
of 18°5 percent. Outside of New York the increase over 1904 
is 16°5 per cent. 








































































































Week ending October 7 
Olearings at— 1905. 1904. 1908 1902 
. 3 3 ¢ 

New York ...01 cess-es k.049, 158,442] 1,713,612, 785 1,115.735,448} 1,702,298,27 
Philadelphis..........] 166/348,664| °128'964/050 101°721,065] °114°139.457 
Pitteburgh. 681124716] | 43.451.544 8y/413°387]  40/533.144 
haltimore 81,422,857] 24'534.813 24:242,656] 22,063,777 

ffalo »..... 7sozNBo] 7.242.019 7,058 6.008.921 
Washington. 6.126610] 4.589°6: 4'486.:046| 8.443.778 
Albany..... 5,820,841] 4.484.400) 81638417] 4.351.913 
Rochester 4.158718]  8:565;736 2°72 606 SOL 114 
Scranton .... 21066189] 1,760,000 1'826/47 “156.497 
Syracuse ... 1870914]  1;400°38¢ 1'255'82¢ 818.128 
Wilmington 1.425.461) 1.087.63% 1'306,48% "511,158 

adi 1/506,36 “141. sarge: Mg aR 
a eae MM er 

ee.ing....... ’ : 
poe Fe a Pe 
ree 456, i . 
Gnester 3 410,862 2'598) 874,557 
Erie ....... “| 554263] —-B10'248 444,708) cccuess 
Prankiin Ba...) 106,808 28.8 w7o2i| 22 
Total Middle... ... ..}2,381,277,021| 1,030,752,816 {7307,486,481| 1.002.790,470 
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Outside New York.. 
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THE FINANCIAL SITUATION. 

This has been a week more than usually prolific in 
events of interest. Among the more prominent is the 
thirty-first annual session of the Bankers’ Convention, 
held this year at Washington, a complete record of the 
proceedings of which will be given in our “‘ Bankers & 
Trust’’ Supplement, to be issued by us next Saturday. 
Another was the annual meeting of the Erie Railroad, 
signalized by the ratification of the purchase of a con- 
trolling interest in the Cincinnati Hamilton & Dayton 
Railway, rumor also claiming, among other advan- 
tages—through a future interest in the Michigan Cen- 
tral—closer traffic arrangements between the Erie 
and the Great Northern, and thus giving the Erie direct 
connection from New York with the Pacific—a vision- 
ary suggestion, at least at present. A new stock 
issue by the Great Northern railroad of $25,000,000 
has likewise been an incident in the history of that 
company, made in pursuance of its usual policy 
to cover capital expenditures by stock rather than 
by interest-bearing securities. Also the monthly Ag- 
ricultural Department crop estimates have attracted 
decided attention; they are stated to be “‘made up from 
the reports of the correspondents and agents” of the 
Bureau, by the “‘Crop-estimating Board”’ under date of 
October Ist, indicating enormous results—to wit, the 
largest yield of corn ever harvested, about 2,700,000,- 
000 bushels against 2,467,480,000 in 1904, of wheat 
(spring and winter), 683,000,000 bushels against 
552,309,517 in 1904, and of oats 939,000,000 bushels, 
against 894,600,000 in 1904. 

It was quite generally claimed that the special set- 
back in the securities market Wednesday was due to 
disturbing views as to the future of money expressed 
in a speech made that day at the Bankers’ Convention 
interpreting the situation as precarious. The words 
which were thought to be especially ominous were 
when the speaker expressed the belief that the situation 
might “‘easily result in a temporary disaster” should 
a fresh stock speculation start from the present high 
level of prices and be carried to a higher one. That re- 
iteration of a popular view quite generally held, hardly 
seemed to merit the attention it received. The con- 
clusion, it will be noted, is reached only on the suppo- 
sition of a fresh speculation, to higher security values, 
at a time when call money is ruling from 5 to 6 per 
cent, when the surplus reserve of our Clearing House 
institutions is only $4,286,175 while the gross reserve 
is about 45 million dollars less than a year ago, and 
also at a moment when Europe shuts up all its bank 
vaults against an outflow of gold to America. Oper- 
ators who would “start a speculation” on the basis of 
such a group of shaky conditions cannot be numerous 
or weak. The explanation of the market has been for 
nearly two months that it was a waiting market, strong 
buyers being in abundance at every considerable de- 
cline. That would seem to indicate dependence for 
benefits upon a long wait, large crops and iron and 
steel activities forming the mainstay. 

Peace on earth as a permanent condition seems to be 
putting on a more promising aspect; to all appearance 
it is getting nearer to a settled state of existence for a 
considerable term of years than has been the outlook 
for a long time. Japan’s victory was the opening 





event to this new era. Before that occurrence Russia 
was a more threatening factor in the situation of the 
nations of the world than any other Power. Her 
national policy was, and always has been, encroach- 
ment—and, what is most marvelous, every other 
nation seemed to tremble when the Russian bear 
showed its molars. Japan not only scattered that awe 
by proving it to be an illusion, but so far crippled that 
country’s capacity for doing wrong to its neighbors 
that it is for the time harmless. But to the Govern- 
ment of Great Britain, and especially to King Edward, 
belongs the chief honor of recognizing the arrival of 
the timely moment for action and taking advantage of 
the situation to form an alliance which in its later 
effect in divers ways enforced peace; we refer to the 
alliance between Great Britain and France, which first 
became possible with the defeats Russia suffered on 
land and sea, and which at the time stayed the tend- 
ency of that conflict to spread, and consequently did 
so much towards preventing the encounter from in- 
volving other nations. Since the Japanese war came 
to it¢ end the same alliance has more than once exer- 
cised no little restraint in quieting diplomatic differ- 
ences which have arisen between France and her near 
neighbor, and so again acting in favor of peace. We 
need not stop to speak of that other weighty influence— 
the new treaty of August 12 between Japan and Great 
Britain, such a valuable makeweight in leading up to 
Japan’s acceptance of Russia’s terms of settlement. 
This latter idea has attained fresh importance and 
indeed confirmation the last ten days through the re- 
ceipt of later mail advices from Japan which show that 
the gloom and opposition to the peace arrangements 
which have beea such a prominent feature in Tokio 
and elsewhere in Japan since the peace compact was 
signed, has been now widely displaced by rejoicing 
over the new treaty as “‘making not only for the peace 
of Japan but for the peace of the world.’”’ The cur- 
rent week there have also been rumors, as yet uncon- 
firmed, of a treaty being made between Great Britain 
and Russia. These achievements hold out the promise 
of a long peace. 

Gold imports appear to have been suspended, and 
at the moment there seems to be little probability of 
their speedy resumption; the amount engaged and 
arrived is $8,205,000. When the movement began on 
September 12 there were indications that it would 
continue, though probably intermittently, until a 
comparatively important amount had been imported. 
The initial engagement was secured when sight bills 
were sufficiently low to enable the import to be made 
at a profit as an exchange operation. By the time the 
consignment arrived at New York another was in 
transit, and this, too, was an exchange transaction 
and so reported by the consignee. After this engage- 
ment rates for exchange rose to points which seemed 
to preclude the possibility of profitable imports. 
Nevertheless, through persistent efforts, more gold 
was procured, chiefly in London, and as the result of 
these purchases, and of a concurrent demand for the 
metal by French bankers, the Bank of England was 
forced to advance its rate of discount, with the object 
of checking the gold movement which, to New York 
at least, was claimed to be speculative. It is asserted 
by bankers who have made close calculations that the 





$5,180,000 gold imported, after the initial consign- 
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ments of $3,025,000 were effected, was made possible 
only by a resort to operations attended with so much 
risk that few felt willing to incur the hazard. More- 
over, as it became so evident that the forced importa- 
tion was regarded with great disfavor by English 
bankers, it is surprising that it was not sooner 
suspended. Had it been a trade affair, the movements 
in Europe to check it would not have been so persistent. 

We have referred above to the figures given out this 
week through the Agricultural Department at Wash- 
ington on the current year’s harvests of the country’s 
leading cereals. The yield is of unusual dimensions, 
and this is true not only of the separate crops, but still 
more of the collective production of all the crops. 
Taking corn, wheat, oats, barley and rye together, 
the aggregate production the present year (as far as 
can be estimated at this time before much of the grain 
has yet been gathered) will be 4,485 million bushels, 
against only 4,081 million bushels in 1904 and 3,827 
million bushels in 1903. The increase as compared 
with last year, it will be seen, is over 400 million bush- 
els, and as compared with two years ago is over 650 
million bushels. Such tremendous crops __ will 
of course have their influence upon affairs for 
many months to come. They mean _ continued 
prosperity for the country’s vast agricultural 
interests and through them for the _ whole 
1tange of industrial interests, for the welfare of 
our farming classes still exercises an all-pervading 
influence upon general affairs. Then, too, our rail- 
roads will get a large tonnage from the movement of 
these crops, and this in turn will mean that orders for 
iron and steel (of which the railroads are such large 
consumers) will remain plentiful. With the iron in- 
dustry already in a state of great activity (as shown 
below) the situation thus will be that those three great 
factors in human activity, namely the agricultural 
classes, the railroads and the iron-makers will be in the 
enjoyment of unusually favorable conditions, and the 
effect of this on the state of business generally cannot 
but be in the highest degree beneficial. As far as the 
railroads are concerned, the advantages from larger 
crops in certain sections will be very decided. Take, 
for instance, the wheat yield in the Central West, or 
more particularly in Ohio, Indiana and Illinois. In 
these three Stateg the aggregate production of wheat the 
present year will be, roughly, 98 million bushels, against 
51 million bushels last year. The difference in the 
matter of the tonnage of the railroads will be even 
greater than appears from the face of these figures; 
for last season the crop was so small that producers 
had very little wheat left for shipment out of their 
territory. The present year’s crop, however, will give 
the customary surplus, and thus the result in numer- 
ous cases will be large shipments of wheat against 
scarcely any shipments at all from the 1904 crop. 

The iron trade continues to develop increasing 
buoyancy. From every quarter the reports are of 
large orders, and prices quite generally are advancing 
—the surest indication of a large consumption and an 
active inquiry. Production, too, is again increasing. 
This is evident from the monthly returns of the ‘‘Iron 
Age” of this city. These returns are no longer so 
complete as they used to be. Our contemporary 
states that for vears it was able to secure official re- 








turns from all the furnace plants in the country with 
only two exceptions, and these were very small plants, 
turning out together only about 3,500 tons of iron a 
month. In August, however, it says, some of the 
furnaces in Ohio, Western Pennsylvania and Western 
New York reached the conclusion that the publica- 
tion of statistics was not advantageous to them and 
declined to furnish further figures. The objection 
seemed to be mainly to the giving out of information 
regarding the stocks of iron, and. the ‘‘Age’’ conse- 
quently is obliged to discontinue altogether its compila- 
tion of stocks. Some of the makers, however, at the 
same time, have also decided to withhold data regard- 
ing output. This, of course, is unfortunate, and it 
is to be hoped that these iron-makers will reconsider 
their determination to keep the public in the dark in 
this particular. Still, their attitude is not of as much 
consequence as it might seem to be. The “Age” says 
that 16 furnaces, the total product of which in August 
(the latest month of their full report) was 106,455 tons, 
are the only ones whose figures for September are not 
at hand. Our contemporary feels certain that it can 
estimate the production of these furnaces within 
5,000 tons of the correct figure. Allowing for the 
missing returns, it accordingly puts the make of iron 
for September (a month of 30 days) at 1,898,873 tons, 
as against 1,843,673 tons for August and 1,741,935 
tons for July, both months of 31 days. The most im- 
portant fact of all, though, is that on October 1 the 
capacity of the active furnaces was 445,468 tons per 
week, against 412,563 tons September 1 and only 
408 617 tons July 1. On October 1 1904 the output 
was but 319,249 tons, or at the rate of over 6,000,000 
tons less per year than at present—from which one 
can judge of the magnitude of the present output and 
the sharp contrast with a year ago. 

There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates were, however, firm and, compared 
with last week, 14 of 1 per cent higher atLondon, 44 at 
Paris and 5% at Berlin and Frankfort. The St. Peters- 
burg Bourse Gazette is authority for the statement 
that negotiations are in progress for the placing in 
America of some portion of a new Russian loan for 
$250 ,000 ,000. 

Last week’s statement of the New York Associated 
Banks showed a decrease of $8,454,700 cash, but, be- 
cause of the reduction in the reserve requirements of 
$5,300,850 through the decrease of $21,203,400 in 
deposits, the surplus reserve fell off only $3,153,850 
to $4,286,175. Loans decreased $11,889,400 but 
they were in excess of the deposits by $479,200. It 
may be noted that, beginning with December 6 1902 
and continuing durng 1903 to the end of that year, 
loans exceeded deposits almost weekly, excepting for 
an interval of eight weeks between the first week in 
January and that of March, by amounts ranging from 
1 to 40 millions, the latter being in the weeks ending 
November 21 and December 5. On the first-named 
date the surplus reserve was $3,911,350 and on 
December 5 it was $6,305,300. The excess of loans 
over deposits then caused some unfavorable comment, 
indicating it was assumed unusual expansion; it was, 
however, boastfully said that the banks had an ample 
margin for expansion in the volume of note circulation 
alone. The bank statement of this week will reflect, 
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among other items, the receipt of $3,745,000 gold from 
London during the week ,, the transfer hither of $600,000 
from San Francisco and hence of $200,000 to St. Louis. 
Refunding of the debt into 2 per cent consols appears to 
be making good progress, the exchanges of refundable 
bonds thus far amounting to $13,550,050. 


Money on call and for short fixed date periods con- 
tinued firm this week, call loans being influenced by 
the low bank reserves and loans on time by a good 
demand because of the belief that there would be no 
relaxation in monetary tension for the remainder of the 
year; some calling of loans by trust companies early in 
the week contributed to the maintenance of firm rates 
for day-to-day money. Loanable funds on call, repre- 
senting bankers’ balances, were placed on the Stock 
Exchange during the week at 614 per cent and at 34 
per cent, averaging about 53¢ percent; banks and 
trust companies loaned at 6 per cent as the minimum. 
On Monday loans were at 64% per cent and at 314 per 
cent, with the bulk of the buisness at 6 per cent. On 
Tuesday transactions were at 6 per cent and at 414 per 
cent, with the majority at 534 per cent. On Wednes- 
day loans were at 6 per cent and at 514 per cent, with 
the bulk of the business at 534 per cent. On Thursday 
transactions were at 6 per cent and at 51% per cent, 
with the majority at 534 per cent. On Friday loans 
were at 6 per cent and at 5 percent, with the bulk of 
the business at 534 per cent. Time contracts on good 
mixed Stock Exchange collateral]were quoted at 5@54 
per cent for sixty days, 5@5}4 for ninety days, 4344@5 
for four and 444@4% per cent for five to six months. 
Commercial paper was 5 per cent for sixty to ninety 
day endorsed bills receivable, 5@514 per cent for 
prime and 544@6 per cent for good four to six months’ 
single names; the offerings were moderate and bor- 
rowers continued to resort to their banks for accommo- 
dation. 

The Bank of England rate of discount remains un- 
changed at 4 percent. The cable reports discounts of 
sixty to ninety day bank bills in London 4 per cent. 
The open market rate at Paris is 234@2% per cent and 
at Berlin and Frankfort it is 444@43 per cent. Ac- 
cording to our special cable from London, the Bank 
of England lost £790,240 bullion during the week and 
held £31,510,704 at the close of the week. Our corre- 
spondent further advises us that the loss was due to 
imports of £116,000 (of which £5,000 from Ger- 
many and £111,000 bought in open market) , to ex- 
ports of £550,000 (of which £500,000 to Egypt, £32,- 
000 to South America and £18,000 to Portugal), 
and to shipments of £356,000 net to the interior of 
Great Britain. 


The foreign exchange market was irregular, though 
generally strong, this week. The firm tone for dis- 
counts in Landon contributed to a decline in long 
sterling early in the week, but later there was a recov- 
ery. Short responded, in a sharp fall on Monday, to a 
lighter demand, but it promptly rallied in consequence 
of an inquiry for remittance for stocks sold for Euro- 
pean account. Then followed a demand for the settle- 
ment of maturing finance bills and sterling loans, 
which could not be advantageously extended, under 
the influence of which demand rates rose to the highest 
since the last week in September. Cables were in 





request in consequence of the semi-monthly settlement 
in London. There are large amounts of finance bills 
maturing this month, and in some cases provision has 
been made for their payment through exchange which 
was contracted for late in September. Bankers who 
neglected to make such provision, expecting lower 
exchange as the result of a free export movement of 
cotton—which expectations have not been realized— 
are now more or less urgently seeking cover for their 
bills, which will in great part account for the strong 
tone for sight exchange. The tension in discounts 
abroad and the comparatively easy tone for over-the- 
year money in New York tend to discourage the 
drawing of new or the extension of maturing finance 
bills. 

The only engagement of gold reported this week was 
$2,650,000, which was shipped from London on October 
6th and arrived on the 12th. There was an arrival 
on the 7th of $1,095,000, making a total of $3,745,000 
for the week and $8,205,000 since the movement 
began on September 19th. Payments at the Assay 
Office for the imported gold which has therein been 
deposited since importations began, $7 ,695 ,822; part of 
the gold which was deposited this week remains yet to 
be paid for. So far as is known no gold is in transit and 
a report early in the week that $1,250,000 had been 
bought was not confirmed. Gold received at the 
Custom House during the week, $3,806,796. 

Nominal quotations for sterling exchange are 
4 8214 @4 83 for sixty day and 4 86@4 8614 for sight. 
The market was irregular on Saturday of last week, 
with long 30 points lower, compared with the previous 
day, at 4 8185@4 82, and short and cables 5 points 
higher at 4 8525@4 8535 for the former and at 4 8575 
@4 8585 for the latter. On Monday long was 10 
points lower at 4 8175@4 82, short 5 points higher at 
the close (after falling to 48515) at 4 8530@4 8535 
and cables 5 points higher at 4 8580@4 8590. On 
Tuesday there was a recovery of 15 points in long to 
4 8190@4 8210, of 10 points in short to 4 8540@ 
4 8550 and of 10 points in cables to 4 8590@4 8610. 
On Wednesday the tone was strong at an advance of 
15 points for long to 4 8215@4 8225, of 20 points in 
short to 4 8560@4 8575 and of 20 points in cables to 
4 8610@4 8620. On Thursday long was unchanged 
and short was 5 points lower at 4 8560@4 8570, while 
cables were 5 points higher at 4 8615@4 8625. The 
market was firm on Friday, and 10 points higher 
for long and for cables and 5 points for short. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 
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., | Tues., | Wed., | Thurs..| Fri. 








| | 
Fri., | Mon., | Ti i’ ‘ 
Oct. 6 | Oct. $ | Oct.16 | Oct. 11 | Oct. 12'| Oct. 13 
TOwD 60 days4 83 | 82% | 82 821 8244 | 82% 
Brothers & Co..... {uate 486% | 8 if | 86 R616 | said Ba 
2 {= days 4 8: | 838 | 83 8 83 
Magoun & Co...... Sight.. 4 8 | 8é 86 8 86% 8645 
Bank British {60 days 4 8: | 8 | 83 8 3 | 83 
orth America... .. Sight_.|4 8 8644 | 864% | 86% | 86%! 86% 
Bank of 160 days 4 824% | 8 83 8 3 | 83 
ontreal .......... ‘Sight..|4 8644 | 8 86 8 86 | 86 
Canadian Bank {60 days 4 83 8 83 83% | 83 | 83 
of Commerce. ...... Sight.. 4 & 8 R61 8614 8644 | 86% 
Heidelbach, Ickel- s60 days 4 8 i 8 8214 8244 8245 | 82% 
heimer & Co....... \Sight.. 4 8644 | 8 8614 86% 86 8615 
ard 60 days 483 | 82! 82 8 3 82 §2'4 
merenar aca BY) BE) 8G Be Be Be 
erchants’ Ban * ays J | ; 82, J 3 -y: 
of Canada......... \Sight.. 4 86% | 86! 8613 86% 86% | 86% 














The market closed on Friday at 4 8225@4 8235 for 
long, 4 8565@4 8575 for short and 4 8625@4 8635 for 
cables. Commercial on banks 4 8175@4 8185 and 
documents for payment 4 8114 @4 8214. Cotton for 
payment 4 8114 @4 813%, cotton for acceptance 4 8175 
@4 8185 and grain for payment 4 82'4@4 824. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks: 








. Week ending Oct. 13 1905. | y Regetoed by, } y Shipped by, | et Interior 
“a ks. Ban Movement 

Currency ......---------------| $4,870,000 | $2,999,000 — $1,871,000 

| elleerensaeRegreRT aT 1,121,000 | 806,000 Gain. '315,000 





$5,991,000 $3,805,000 |Gain $2,186,000 


Total gold and legal tenders... 


With the Sub-Treasury operations the result, is as 
follows: 











Week ending Oct. 131905. | Into |  Outof Net Change in 

| Banks. Banks. Bank Holdings. 

Banks interior movement as above $5,991,000 | -805,000 Gain $2,186,000 
Sub-Treasury operations........ | 24,200,000 | 5,200,000 |Loss. 1,000;000 





Tota! gold and legal tenders...| $30,191,000 | $29,005,000 Gain $1,186,000 





The following table indicates the amount of bullion 
in the principal European banks: 

































































October 12 1905. October 13 1904. 
Bank of 
Gold. Silver. {| Total. | Gold. | Silver. Toul. 
£ £ | £ 4 £ 
England..| 31,510,704  ........ | 31,510,704 37, OSU) wencocce 4! 
France .. ./116,946,887 44,105, 382161 ‘052, 169,104,500, 4 44,098,521 148°, 598 
Germany a 28'319:000, 9:439/000, 37:758;000, 29: 000) 10:264:000. : 75,00 
ussia-... 114,932,000 5,251,000 120;183/000 97,586, 7,502,000 105,088, 
Aus.-Hunb| 45,574:009 12°121:000, 57:695,000 48°189: ) 12,139,000) 60,328,006 
3pain -...| 14,956, ).0) 22,381,000 37,337,000, 14, , | 20,128,000, 34,936,006 
aaienes 24:779:000 3°223'700, 28/002°700 22,041,000 3,424,300 25,465,306 
Neth’!'ds.. 6,598, 5,953,000 12,551,300 5,494,900) 6,055,300, 11,550 
Nat. Belg.a| 3, 284, 000 1,642,000 4,926,400, 3,339,333 oe 5,009, 006 
Tot. week. 380,899,891 104,115,982 491,015,873'362,220,866 105,280,788 467,501,654 
Tot. prev. por »334,266 102,752, 632, 490,086; 898! 362,573, 739) 106,016, Oa 405; ‘590; ‘680 











a a The , division (between gold and silver) given in our table of coin and bullion 
n the Bank of Germany and the Bank of ‘ium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those ban: 
make no distinction in their weekly returns, merely reporting the total gold and 
we x but we believe the division we make is a close’ ~ yy ion. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heoer 
nstead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to pene oe value of 50 cents. As the Kronen 
has really no greater value than 20 cents, cable correspondent in London, in 
order to reduce Kronen to Pounds, nes altered the basis of conversion by di viding 
the ‘amount of Kronen by 24 instead of 20. 





PROSPERITY AND THE*MONEY MARKETS. 

The events of this week and last have made it plain 
that the money market occupies the centre of the 
financial situation. The strain has been dealt with 
intelligently. Had it been less carefully foreseen and 
provided against, it might easily have caused real 
embarrassment. We think that the community owes 
recognition to the New York banks for having foreseen 
the existing situation and for having forced upon the 
financial community an attitude of conservatism. 
How conservative and prudent the attitude of the 
banking community, as a whole, has been one may 
judge from almost all the speeches at this week’s 
Bankers’ Convention, which dealt with the question 
of the financial outlook. Few of the speakers neg- 
lected, while pointing out the encouraging facts of 
the American situation, to warn their hearers that this 
very prosperity, with the demands which it involved 
on the resources of capital, made caution in speculative 
markets an absolute necessity. 

To review for a moment the movement of these 
money markets, it is instructive to run back to the 
opening of September, just before signs of stringency 
began to show themselves. Since that time discount 
rates on the London market have risen from 2 to 4 per 
cent, at Berlin from 24% to 44% per cent and at Paris 
from 134 to 25g per cent. Of the simultaneous move- 
ment on our own market, involving a rise from a rate 
of less than 3 per cent on September 1 to last week’s 
8 per cent on call, and leaving the ruling rate at 6 per 
cent the present week, it is hardly necessary to speak. 
The point of importance is that this movement has 
been common to practically all money markets of the 
world. More than this, practically every one of the 
world’s great markets has been maneuvering to draw 
on the capital resources and, if possible, on the gold 
stock of the others. With our own market’s opera- 
tions in that direction New Yorkers are familiar. It 








does not seem to have been so fully understood, how- 
ever, that, in at least a tentative way, Berlin and Paris 
have been pursuing a very similar policy toward Lon- 
don, and that London, adopting protective measures, 
turned about and proceeded to draw, in precisely the 
same manner, on the French and German markets. 
The showing of the great European banks and of our 
own has, in the main, been such as to provide full ex- 
planation for the movement of money rates. Our 
New York surplus reserve has lately fallen, despite the 
shifting of obligations to outside institutions, to the 
lowest figure reached at this period in a dozen years, 
except for such tight-money autumn seasons as those 
of 1902 and 1899. At London the Bank of England’s 
ratio of reserve liability went last week to 3854 per 
cent, the lowest for the period in more than a dozen 
years, and entirely too low, if London traditions are 
any guide, for a season when heavy demands for gold 
export to tributary markets are normally anticipated. 
The Bank of Germany’s statement of last week was 
pronounced in the foreign dispatches one of the weak- 
est in recent years; it certainly showed very much the 
smallest reserve of cash reported at this time of the 
year since the German industrial troubles of 1900. 


ks! At the Bank of France and the Bank of Russia, the 


two other largest depositories of gold on the European 
Continent, conditions are somewhat different, but 
for reasons presently to be set forth, the tendency 
of markets at those points has been similar. 

Why has this world-wide stringency in money devel- 
oped at exactly this time, when it was common testi- 
mony, only a year ago, that all great markets were 
crowded with idle money; when the bank surplus at 
New York reached a figure rarely exceeded in our 
banking history, and when the rapid increase of new 
gold production seemed to promise continuance of 
that easy situation? The first and most obvious an- 
swer to this question is that activity in trade and in- 
dustry pretty much throughout the world has devel- 
oped so rapidly within the last few months as to absorb 
in ordinary trade channels an exceptionally great 
amount of capital. As to the American situation, 
figures of the country’s clearing-house exchanges pub- 
lished last week are sufficiently eloquent, showing as 
they do a September total 20 per cent above last year, 
nearly double the September clearings of 1900, and 
$700,000,000 in excess even of the extremely active 
business of September 1902. This remarkable show- 
ing has been ascribed to the extraordinary harvest 
yields in our country this present season. But it 
should be observed that the phenomenon is not con- 
fined to the United States. Exchanges at the London 
Clearing House, for instance, up to the latest date re- 
corded, have thus far in the year run 1714 per cent over 
1904, and the testimony of Continental money markets 
is similar. These figures go to show, what indeed has 
been known through other channels of information, 
that industry throughout the commercial world has 
reached an extraordinary and, in some ways, unprece- 
dented pitch of activity. 

It is true, as has been frquently pointed out in recent 
months, that the large increase in the world’s gold out- 
put has provided a basis for very large increase in 
banking operations. Offsetting this favorable influ- 
ence, however, are two potent facts in the situation— 
first, the immense absorption of capital in the finan- 
cing of the Eastern War; second, the very much larger 
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requirements of capital to sustain the markets both for | 


commodities and securities at their present high level 
of values. Naturally, it is not possible at any moment 


to say how far the existing supply of capital may ex- | 


ceed or fall short of immediate possibilities for its 
employment. It is not unusual, however, for the ab- 
sorbing process, while still within the bounds of safety, 
to be carried so far that occurrence of special demands, 
such as those of the harvesting season, will bring a 
temporary strain. At such times it is always the part 
of prudence for speculative markets to restrain them- 
selves. When they do not—as in 1902, for example— 
the result may be very awkward; there are times, as 
in 1890, when it has been calamitous. This is the 
reason why the continued insistence by our banks on 
conservative action of the markets has been a genuine 
service to the community. 

With demands from borrowers what they necces- 
sarily are under such circumstances, it is not surprising 
that the great foreign banks, as well as our own, 
should have made strong efforts to keep good their 
cash reserves. This very purpose, however, has to a 
certain extent been defeated by another familiar 
economic movement, which, like the increased bank 
liabilities, results from active trade. When currency 
last year poured back from the channels of circulation 
into the vaults of our great depository institutions, 
there was no mystery about the movement. It was 
well understood to mean that great sums of cash, ab- 
sorbed in hand-to-hand circulation during the preced- 
ing period of active trade, were relinquished in the hour 
of trade reaction. But when, this year, that trade re- 
vived to a height of activity rarely if ever equaled, it 
followed necessarily that this hand-to-hand money 
must go back into general circulation—which usually 
means that much of it is withdrawn from bank re- 
serves. This movement is no more peculiar to our 
own country in the present season than the general rise 
in money rates has been. During the first eight 
months of 1904 England’s net import of gold was 
£4,700 ,000; in the same period the Bank of England’s 
gold reserve increased £6,800,000. That is to say, 
more than £2,000 ,000 must have been returned to the 
bank from home circulation. Take the same eight 
months of 1905, and we shall find that the net gold 
imports were £8 600,000, whereas the Bank’s gold hold- 
ings increased only £5,500,000. In other words, more 
than £3,000 ,000 had been drawn into outside circula- 
tion. 

There can be no doubt that a similar process has 
been at work on the Continent; indeed, the report of 
the Vice-President of the Imperial German Bank to his 
directors, when its rate was raised to 5 per cent last 
week, called distinct attention to the fact that active 
trade was absorbing in outside circulation unusual 
sums of currency, and that speculation would there- 
fore have to be modest in its requirements. Two of 
the great European banks would seem on their face to 
be exceptions to the rule of declining gold reserves. 
The Bank of France holds $60,000,000 more in gold 
than it held a year ago; the Imperial Bank of Russia 
$90,000,000 more. The fact of this increase has led 
to some confusion over the probable outcome of the 
existing bid for reserves as between the other markets. 
The Russian Bank is apparently laboring to recon- 
struct its reserve to the height which it oceupi d some 
years ago. The French Bank, in the meantime, is 


believed by European financiers to. be holding its gold 
| reserve with a view to contingencies in the forthcoming 
| issue of the large Russian loan at Paris. If this view 
is correct, it is reasonable to suppose that when that 
flotation is completed, some re-distribution of the gold 
supply may be effected. It is, however, always diffi- 
cult to predict what will be the policy, at a given time, 
of the Bank of France. 

Summed up, the situation reflects in the surest way 
a genuine movement of prosperity; but at the same 
time it clearly indicates that in the active strain of 
winter trade, available capital will be so fully utilized 
as to leave no great reserve for speculative purposes. 
How soon, or by what means, this situation will be 
modified, is at present not easy to predict. Until it 
is thus modified, however, prudence in Stock Ex- 
change commitments is undoubtedly the policy of 
wisdom. 





GROWTH OF THE SOUTHERN RAILWAY. 

Growth and progress are still the chief feature in the 
affairs of the Southern Railway Co. Increasing traffic 
and increasing revenue attest the development that 
is taking place, and the facilities of the road have to 
be extended with each succeeding year to provide for 
the enlarging volume of business. On that point one 
thing in the annual report issued the present week is 
highly significant, for it shows how the company’s needs 
are expanding and how provision is being made for the 
same under the intelligent management which is guiding 
the affairs of the company and has guided them since the 
Southern Railway Co. was established on the ruins 
of the old Richmond & West Point Terminal system. 
We have reference to the large addition that was 
made to the total of the equipment obligations. No 
less than $9,209,667 of new equipment obligations 
were created during the twelve months, though, as 
$2,013,620 of old equipment obligations were paid off 
in the same interval, the net addition to the total was 
only $7,196,047. The $9,209,667 of new contracts 
covered 11,086 freight-train cars, 62 passenger-train 
cars and 224 locomotives. Such figures tell the story 
of expansion more eloquently than could be expressed 
in words. 

As illustrating, too, the wise foresight with which 
the property is being administered, it should be noted 
that the report tells us that provision has been made 
for the rail renewals three years in advance. In other 
words, in order to anticipate as far as practicable the 
rail renewals for the next three years, there were pur- 
chased during the year 137,550 tons of rails for use 
on the company’s lines and those of certain subordinate 
companies. These rails were bought in anticipation 
of future requirements, so that the company might be 
prepared to strengthen important parts of the system 
for the use of heavier motive power. It is the policy 
of the company, as is well known, to charge all rail 
renewals to operating expenses, and notes were issued 
in partial payment for the rails delivered, payable in 
regular equal instalments during a period of three 
years. 
+The ‘development of the company’s business, 
it is important also to note, is general rather 
than ‘special, extending in all directions and 
being confined to no one branch of the service. 
The further growth in the late year furnishes striking 
testimony to the truth of this statement. Condition 
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were not altogether favorable during the twelve 
months, or at least they were not favorable during the 
whole of the twelve months. The large tonnage de- 
rived from the unprecedented yield of cotton in 1904 
was of course an advantage that extended through the 
entire year. But on the other hand the country’s 
industries were ina state of inactivity or depression for 
at least the greater part of the first six months of the 
fiscal year. As has been pointed out by us in reviewing 
the results on other roads in the same part of the 
country, the revival in the iron and steel trades did not 
become pronounced till about November or December 
1904, and it was not till some months subsequently 
that the influence of this revival appeared in the traffic 
of the roads. 

The classified statement of tonnage given in the 
rerport serves to emphasize this point, for it shows 
that of pig iron the tonnage in 1904-05 was only 
536,116 tons against 692,055 tons in 1903-04, of rails 
58,910 tons against 70,741 tons, and of ore 567,132 
tons against 646,221 tons. Some increase occurred 
in other articles of iron and steel tonnage, but that 
counted as only a partial offset to the heavy losses in 
the items named. Yet aggregate freight tonnage of 
all kinds proved larger nevertheless, being 20,973,564 
tons against 20,733,049 tons. The explanation is 
found in the general development which is taking place, 
as already stated. The agricultural tonnage increased 
only 48,324 tons, notwithstanding the large gain in the 
movement of cotton and its products. On the other 
hand, there was an increase in what are termed mis- 
cellaneous articles (that is, numerous small articles 
that do not fall under any of the general heads) of 
161,208 tons. It should be observed, too, that the 
passenger traffic is all the time being enlarged. In the 
late year out of $3,035,331 total increase in gross 
earnings, $1,143,889 was supplied directly by the 
passenger department and $159,949 more came from 
mail and express, and the passenger earnings reached an 
aggregate of $12,471,572, comparing with $11,327,683 
in the preceding year and $10,814,227 in 1902-03. 

The experience of the Southern has been like that 
of the large systems in other parts of the country, 
in that operating expenses each year consume a 
large part of the gain in gross earnings—and this, 
too, notwithstanding growing efficiency in operations 
and the constant introduction of new economies. 
The augmentation in expenses follows in great meas- 
ure as a result of higher wages and the enhanced cost 
of materials and supplies, but it also evidences a 
disposition to keep the property in a high state of 
repairs and to raise the physical standards. Of the 
late year’s increase of $3,035,331 in gross earnings, 
$1,967 ,047 went to meet increased expenditures and in- 
creased taxes, leaving $1,068,283 improvement in net. 
This is better however than the result for the preceding 
year, when with $2,755,717 addition to gross earnings, 
$2,126,327 of the amount was consumed by aug- 
mented expenses, leaving only $629,390 gain in net. 

Still, the company’s operations have been enlarged 
to such an extent that it now earns almost as much 
net as it did gross only about a decade ago. To par- 
ticularize, while in 1894-95 the earnings of the system 
were $17,959,119 gross and $5,168,596 net, in the 
late year gross earnings were no less than $48,145,108 
and net earnings $13,062,593. In the decade aver- 


to 7,199 miles. The addition to length of road, 
however, has been barely 64 per cent, whereas the ex- 
pansion in gross receipts has been over 168 per cent. 

As indicating the growing efficiency in operating 
results, reference may be made to the heavier average 
load which the trains are moving. Of course in the 
case of a system like the Southern Railway, having 
a widely extended mileage and embracing many 
branch and subsidiary lines yielding only a light 
traffic, a large train-load such as that attained on the 
leading trunk lines is out of the question. It is only, 
therefore, through comparative figures that one is 
able to see what is being done in that direction. Hence 
it is interesting to note that whereas in 1895-96 the 
average train-load of revenue freight was only 144 
tons, and the average of all freight, including com- 
pnay material, 162 tons, for 1904-05 the average of 
revenue freight was 194 tons and the average of all 
freight 229 tons. In 1895-96 the trains earned $1 40 
per mile run, in 1904--05 they earned $1 84 per mile 
run, notwithstanding that in the late year the rate 
received per ton per mile was smaller than in the 
earlier year. 

Considering income with relation to charges, the 
showing, it is needless to say, is highly satisfactory. 
After providing for all charges and expenses, a surplus 
remained on the operations of the twelve months in 
the sum of $5,151,632. The 5 per cent dividends 
being paid on the preferred stock took only $3,000,000 
of this amount, leaving a balance of $2,151,632. The 
management have pursued the customary policy of 
applying a considerable portion of this in special 
appropriations for improvements and _ betterments; 
$1,056,549 was so applied in the late year. 

We have stated above that $9,209,667 of new 
equipment obligations had been created during the 
year and that the net addition to these equipment 
obligations had been $7,196,047. It remains to be 
said that the total cost of new equipment purchased 
during the year was $10,538,284, of which, however, 
$1,328,617 was paid in cash, the remainder of the sum 
being provided through the issue of the new equipment 
obligations already referred to. Apart from the 
equipment trusts, the net increase in funded debt 
during the year was only $2,628,500. The company 
on June 30 1905 held $5,828,000 of its own bonds in 
its treasury. 





THE ERIE REPORT. 

Increased interest is given this time to the annual 
report of the Erie Railroad Co. by the circumstance 
that the company has just arranged to take over the 
Cincinnati Hamilton & Dayton property which the 
firm of J. P. Morgan & Co. purchased a few weeks ago. 
The Erie Company has within the last few years ac- 
quired control of, or an interest in, quite a number of 
outside properties. The acquisition of the New York 
Susquehanna & Western Railroad dates back to 1898. 
In 1901 the stock of the Pennsylvania Coal Co. was 
purchased, and the same year the company acquired 
an interest in the stock of the Lehigh Valley Railroad, 
though the precise extent of this interest has never 
transpired. These various purchases, too, have all 
been successfully financed and, moreover, have yielded 
profitable results. Altogether, therefore, the Erie 
Company has risen to a position of decided importance 
in the railroad and financial world. 
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This position it has attained because of the large 
expenditures which have been made upon the property 
since its reorganization ten years ago, enabling it to 
carry on the business of transportation with economy 
and efficiency. It may not be generally known how 
large these expenditures have been. From Decem- 
ber 1 1895, the date of the organization of the company, 
to June 30 1905, it appears that $6,161,735 has been 
expended in improvements and additions to the prop- 
erty. This represents simply the amount charged to 
capital account, and is independent of the large appro- 
priations made out of earnings from year to year for 
the betterment of the property. During the same 
period of not quite ten years $24,131,476 was expended 
for new equipment and charged to capital account, one 
item in these expenditures being the purchase of about 
23,000 freight cars and 510 locomotives. Thus the 
outlays for equipment and new construction charged 
to capital account have been over 30 million dollars. 

The return has been proportioned to the magnitude 
of the outlay. As against gross earnings of $28,185,876 
for the year ending June 30 1895, the total of the gross 
earnings in the year just past was $45,724,737. Net 
earnings in 1903-04, it will be recalled, fell off over 314 
million dollars as compared with 1902-03, and in 
1904-05 there was a further small loss. Nevertheless, 
even after these losses the total of the net now is 
$12,582 ,529, as against only $7,073,229 ten years ago. 

In another way the policy pursued has borne ex- 
cellent fruit—in enabling the company to attain high 
operating efficiency. Indeed, except for this, any 
considerable development of traffic and revenues 
would have been out of the question. Not only would 
it have been impossible to net a profit under a con- 
tinuance of the old conditions, but the Erie Company 
would have been unable to compete with its strong 
and active rivals, either in the anthracite coal fields or 
in trunk-line territory. In 1895-96 the system’s train- 
load still stood at a comparatively low figure (we mean 
for a road situated as the Erie is, having a traffic which 
in density and character admits of good results), the 
average of revenue freight being only 251 tons. In 
the year just past the average load of revenue freight 
was 412tons. Including company freight, the average 
now is 440 tons. Mainly as a result of this heavier 
load, though in part also as the result of better rates 
realized, the trains in 1905 earned $2 57 per mile run, 
as against only $1 47 per mile run in 1896. 

It will be recalled that the voting trust in the com- 
pany’s shares which had existed from the time of the 
reorganization was dissolved on May 1 of last year. 
Dividends on the first preferred stock of the company 
have been paid for many years, and recently also divi- 
dends have been begun on the secorid preferred stock, 
the full 4 per cent to which the stock is entitled having 
been declared out of the late year’s earnings. 

The strength of the company’s income showing was 
never so strikingly revealed as in the results for 1903-04. 
As was pointed out by us in reviewing the report for 
that year, the loss in net income then was (as compared 
with the preceding year) almost four million dollars, 
aggregate net income for 1904 (including income from 
investments) having been only $13,408,637, against 
$17,334,885 for 1903. But even after great shrinkage, 
a considerable surplus remained above the requirement 
for fixed charges and the 4 per cent dividend on the 


tions and improvements of large amounts. What was 
true of 1903-04 is also true of the results for 1904-05. 
As already stated, very little of the loss in the net in- 
come sustained the previous year was recovered in 
1904-05, conditions not being favorable to that end. 
In brief, aggregate net income for 1905 is $13,631,218, 
against $13,408 ,637 for 1904 and $17,334,885 for 1903. 
And yet out of the income of 1905 the company was 
able to appropriate $2,555,696 for dividends (repre- 
senting 4 per cent on both the first preferred shares and 
the second preferred shares) and to set aside $1,360,555 
to be applied in making additions and improvements 
to the property, and even then there remained a sur- 
plus balance on the operations of the twelve months 
in the sum of $490,344. 

The funded debt of the company was increased 
$7,865,000 during 1904-05—$1,365,000 of this repre- 
senting the issue of general lien bonds (these, however, 
being still held in the company’s treasury) and $6,500),- 
000 representing the issue and sale of convertible 50- 
year gold bonds. There was also a net increase of 
$942,223 in the equipment trusts outstanding. The 
outlays for additions and improvements to the prop- 
erty and equipment for the twelve months aggregated 
$5,526,131, of which $3,978,851 was charged to capital 
account and $1,547,280 was defrayed from income. 
The company’s current finances at the end of the fiscal 
year were in excellent shape. There was on June 30 
1905 $7,675,803 of cash in the hands of the Treasurer 
and $1,018,022 more cash in transit from agents and 
conductors. Including this cash, the total of current 
assets at that date was $11,146,404, not counting 
materials and supplies on hand or securities held, 
while the aggregate of current liabilities was only 
$5,835,238. 





RAILROAD GROSS EARNINGS FOR SEPTEMBER 
The absence of the passenger traffic to the World’s 
Fair at St. Louis which the roads running to St. Louis 
had a year ago, and the presence this year of yellow 
fever at New Orleans and at some other points in the 
Gulf States, are making the returns of railroad gross 
earnings somewhat irregular just now and are also 
reducing the aggregate amount of increase in revenues 
for the roads as a whole. We furnish to-day our pre- 
liminary compilations of the gross earnings for the 
month of September and they show an increase of 
$3,503,924, or 6.03 per cent. Of course, the 
favoring influences existing in previous months were 
still operative, namely the activity and prosperity 
of all industrial interests, to which must be added the 
stimulus afforded in the farming sections and elsewhere 
by the assurance of good crops, with the consequent 
free marketing of left-over supplies from the old crops. 
That, for the reasons mentioned, the situation dif- 
fered widely with different systems is well illustrated 
by the fact that while on the one hand the Great 
Northern Ry. records an increase for the month in 
the large sum of $1,057,856, the Northern Pacific an 
increase of $1,141,063, the New York Central 
an increase of $855,757 and the Canadian Pacific an 
increase of $645,000, the Wabash on the other hand 
reports $446,850 loss in gross for the month, the Mis- 
souri Pacific $436,004 loss and the Illinois Central 
$433,411 loss. The gains in the first-mentioned in- 
stances reflect the favorable business conditions being 
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panies indicate the part being played by the embargo 
yellow fever has imposed over limited sections of the 
country, and the cutting off of the World’s Fair pas- 
senger traffic which a year ago was a factor of large 
importance in the affairs of the very roads that are 
now obliged to report diminished totals of earnings. 
It should be understood that, treating the roads 
collectively, the increase of $3,503,924 in earnings 
for the month now disclosed succeeds also an in- 
crease in September 1904—not a decrease, as was the 
case in some of the earlier months. This increase 
last year was $2,465,088, or 4.16 per cent, the roads 
comprised in our statement at that time being sub- 
stantially the same as those now reporting—embracing 
in each year only the companies which furnish early 
preliminary returns. Prior to 1904 we had a succes- 
sion of very large gains, as the following summary 












































will show. 
Mileage. Gross Earnings. 
Septemb | Increase (+) 
Year ear | In- | Year Year 

| Given. Prec'ng cre’se| Given. Preceding. Decrease (—). 
Year. |Roads| Miles.| Miles.| % | s 3 g i % 
1 | 90,456) 89,696) 0.85) 41,561,327) 42,056,682) —495,355' 1.18 
2 94,422, 1.52) 49,720,753, 43,333,198) +6,387,555 14.74 
23 | 517) 90,818| 0.77| 47,105,004) 44,379,196) +2,725,898| 6.14 
1 .700, 94,503) 1.26) 58,682,534 53,004,336, +5,678,198 10.71 
0 +165| 92/902) 3.51) 58,270,588) 57,173,545, T) oe 1.92 
96 101,165, 99,204) 1.98) 66,491,460 59,962,628 +6,528,832 10.88 
7 680 88,083) 1-83) 61,654,626) 56,278,213 $5,376,219 9.55 
7 90,183) 88,7 1.67) 68,192,919 .748,368) +4,444,551) 6.97 
6 83'592) 81:623| 2.41 61,589,566) 59,124,478) +2,465, 4.16 
5, 80,859; 79, loa cone 58,045,752) +3,503,024| 6.03 
1 38,223) 87,464) 0.86|326,903,450 312,929, + 13,973,470) 4.46 
2 .250) 93,807) 1.54'356,545,809 343: 500-208 $13 38-827 723 
22 :475| 90,776, 0.77|356,283,597 A eae tye act tbe 37 
oS 181 his f a | #33 »215/399,525, Mery ye $33 
0 16,165) 92,902) 3.5 0, 2005 423,500. 26) + 46,991, 13.09 
93 |100,492) 98,531) 1.99 »841,522 475,815, | +50, 65 51 
72 | 89,680) 88,083) 1.82 206, 5 £8) Ua. +37, aot 33 

73 | 90,183) 88,703) 1.67|/561,854,. i590. '5,914| + 61,778,474) 1 

66 | 83,592) 81,623, 2.41/481,650,242 +274,172) raa'ess" 0: 
55 | 80,850 | sane eae ons temnameneten bibans 7.15 

















Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


Some favoring influences which prevailed in pre- 
vious months did not exist in September, or at least 
not to the same extent. Thus the cotton movement 
in the South in September 1905 did not equal the 
extraordinarily large movement reached in September 
1904. It is true that the shipments overland were a little 
larger, amounting to 26,452 bales against only 19,820 
bales, but the receipts at the Southern outports footed 
up only 981,124 bales against 1,069,596 bales. The 
falling off occurred almost entirely at the Gulf ports, 
as will appear from examination of the detailed com- 
parative statement which we now present. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30 1905, 1904 AND 1903. 

‘ 3 «September. Since January 1. 

1905. 1904 1903. 1905. 1904. 1903. 


“349,899, 424,920| 184,836 1,496,096 1,038,747, 767,855 
2 682 121 1,083 183,419 48,264 102,006 





Ports. 








Galveston... 







bales. 





115 125,414 85,085 1,2 973,169 

8 31 688 19,537, 1 91,954 

¥ asia ; 3,650 106,846 67,771 

Savannah ........ 145,499, 1,008,896 511,697 

Brunewick......... 5,020 80,742 51,597 

Charleston... .. 30,524 111,234 64,151 
PE Ciivcnans) 0k einen 2 277 i4 

Wilmington... ..... 68,633 54,864 55,036 96,692 113,284 
Washington, &c....-.! 3 28 11 


Neeie seins a=) 58H) S484) 85) BATE] HRS, aes 
.| 981,124 1,069,596, 573,421 5,005,092 3,016,630 2,969,373 

Nor was the grain movement quite equal to that of a 
year ago. In this we are speaking of the grain receipts 
as a whole. In particular cereals and at particular 
points there was a large expansion in the movement. 
For instance, at Minneapolis the deliveries of wheat 
for the four weeks ending September 30 were 10,706,- 
382 bushels in 1905 against only 8,541,100 bushels in 
1904, and at Duluth they were 5,521,028 bushels 
against 4,021,289 bushels. But at Chicago there was 
quite a falling off in the wheat receipts, while the corn 





movement quite generally was smaller than a year ago, | decreases. 


and the oats movement in only a few cases ran larger. 
Taking wheat, corn, oats, barley and rye together, the 
receipts for the four weeks this year were 76,372,765 
bushels as against 78,119,475 bushels last year. De- 
tails of the grain movement in our usual form are set 
out in the following. 

WESTERN FLOUR AND GRAIN RECEIPTS. 











Four Weeks 
Endin Flour. Wheat. Corn. Oats. Barley. a, 
Sept. 50. (obis.) (oush.) bush.) (oush.) (bush.)  @ush.) 
One 
---- 698,959 1,861,914 10,724,821 10,060,054 2,886,998 355,155 
- 904---> 5895043 3:697:200 13;336;350 6,748,535 3,624,183 210,037 
uw 
1905... 294,160 1,283,040 188,100 955,300 2,474,751 99,280 
” 1904; --- 240/450 982'800 104;500 868,800 3/3133550 136,000 
"1905_... 240,610 2,138,647 1,151,060 1,533,600 58,597 29,108 
- pf 904---- 229'715  3:002;280 986/355 15271/995 2271000 41/997 
ee 650,000 540,000 1,050,400  ..... 124,900 
is 1904 gn PEED 543;000 764,000  1;331:500 1,960 23/100 
etrou— 
1905.... 30,400 222,794 355,060 ee ee ae 
» 1904. 72 32'500 398/632 568,516 SR: cciceicis acd 
ee fal 
1905... 5,093 106,147 448,080 776,107 C0 - cans 
- ed 904---- 58,087 76,871 SHE «(SAEED leccncs contne 
i 
1905.... 110,450 36,000 968,200 976, 142,500 26,400 
pultos--= 58,350 86,400 971/000 802/900  279;700 20,000 
Aa 
1905.... 456,800 5,521,028 88,878 1,193,370 2,507,675 150,628 
1904.--- 414,000 4,021/289  _.._2_L. 1'809'138 2°123'219 208/565 
Minncapoli 
a 2 lle 10,706,382 128,616 4,873,660 2,625,262 248,540 
ee oe 8/541/100 169/310 5:349/820 2'262'800 277/170 
Kansas City— 
el 5,008,000 1,053,000 | Ses 
cs Scecee 5.427.400 764,200 aac 
1905.... 1,836,472 27,533,952 15,645,815 21,457,779 10,701,208 1,034,011 
1904---> 1:622'145 26;776:972 18/138;227 20/455:055 11;832'352 "916,869 
Jan. 1 to 
Sept. 30. 
onbe. 

1905.... 5,455,989 17,704,130 87,232,366 60,938,553 15,754,365 1,280,667 
ee 6,652,078 15,651,900 71/474,643 56,414,112 15,136,813 1:713,945 
1905... 1,522,450 4,634, 2,315,200 5,318,1 342, 18,9: 
* 1904_ ~~~ 11333055 4,847; 1:876,300 5:30a'300 5318: 837300 
"1905.... 1,793,785 15,218,236 11,545, 13,278,540 1,131,412 $19, 
- of 204---- 11673'520 eet 1h376: 168 13 ba1"000 1;995;000 33-733 
Made seacas 8,500, 5,725, 9,410, 7, . 
met So S500008 LTA? SAUER ESS PREG 

= 550 x 136,719 2,550,694 ......  .... “a 
Hpoaczz: deess00 1308083 Sorse7? « FAGRSRF cccczt rico: 
Cleveland— 
1905.... 32,262 834, 6,465,435 6,723,092 3-748 ia 
n e904. 445,828 554;7 5,807,416 6,634,806 506 10,677 
---- 582,700 780,400 .9,314,800 7,824,500 1,290, 187,7 
904- 587,455 698/400 12;713,000 3:336:100 1:70:30 187:b00 
9,261,363 222, 4,731, 909,627 
11;323/386 35/281 $:350;841 Steet 393.053 
1905.... ..... - 51,750,123 3,137,211 13,823,110 7,870,1 y 
ipon. 2-2 Socw 2 47/222'271 $:080:570 13:83:00 302080 PBT 
Kansas City— 
27,150,700 11,658,700 ee 
Sic: .anccee 30;728;270 10,133; DEE. ctseaee .. neoaat 





Total of ali— 
1905. ...11,813,036 131,768,480 141,751,688 128,289,967 38,378,293 3,681,966 
1904. ...12,408,696 133,590,712 127,771,545 128,009,176 38,280,293 4,960,187 


In one particular Western roads had a very decided 
advantage, namely in the live-stock movement. Of 
cattle the receipts were 958,739 head against 897 ,482 
head, of hogs 966,683 head against 867,648, and of 
sheep 1,220,683 head against 1,122,229. These fig- 
ures embrace in all cases the combined movement at 
the leading live-stock centres—Kansas City, Chicago, 
Omaha, St. Louis and St. Joseph. 

With reference to the separate roads we have al- 
ready indicated that some considerable losses appear 
in the case of systems affected by the yellow fever or 
by the loss of the travel to the World’s Fair. The 
losses, however, are almost entirely confined to this 
class of roads, and the great bulk of the systems report- 
ing record gains—some of them, too, very heavy gains. 
Of course these gains in some instances follow losses 
last year, but the present improvement far exceeds 
the decrease in 1904. The Northern Pacific, the 
Great Northern and the New York Central will 
suffice for illustration. The Northern Pacific last 
year had no decrease at all, but an increase of 
$68,893; now it has $1,141,063 iacreose; the 
Great Northern last year fell $301,350 behind; 
now it has a gain of $1,057,856. The New York 
Central last year had $194,389 increase; its pres- 
ent increase is $855,757. In the following we 
show all changes for the separate roads for 
amounts in excess of $30,000—whether increases or 
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PRINCIPAL CHANGES IN a EARNINGS IN SEPTEMBER. 


jr Increases. 

Northern Pacific. _...- $1, 1,063 | Duluth So-Shore & Atl. $35,052 
Great Nor Syst (2 i) -- cig OB, 856 | Virginia & Southwestern 35,006 
N Y Cent a‘? Led Rive "855,757 | 
Canadian Pacific. ..._- 645 5,000 } ber (representing 
Grand Tr (C en rds). 225,850 reals) cnodeud $5,389,950 
Denver 3 rande. 210,100 | creases 
Minn 8t P&S8SM.-_..- Ti 929 | Wabash . ............ $446,8 
Lanieeilie t Seis. “ 136 "290 | Mo Pac Syst (2 (2 roads)... 436,004 
Southern Ry_........- 132, 686 | Illinois Central. ....... 433,411 
Colorado & Southern--. 1 "888 | Yazoo & Miss Val.....-. 216,529 

hicago Great Western. 101.816 | Texas & Pacific.-.. 5,989 
Central of Georgia... -- 91 "510 Ala N O & Tex Pac(3 rds) 81,645 
Canadian Northern... 85,8 ° & Texas_..- 73,172 
Minn & St Louis-_-.-.... by "572 St Louis Southwestern. 53,347 
Wheeling & Lake Erie. 8,837 Internat’! & Gt North. -_ 43, "246 
Buff Roch & Pittsburg. —_——— 
Chic Indianap & Louisv 46, 134 a oo resenting 
Cinn N O & Tex Pac... 54/369 | PRES $1,930,193 


To complete our review, we annex the following 
six-year comparisons of the earnings of the principal 


roads, arranged in groups. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 








1904. 1903. 1902. 1901. 1900. 
September ES $ $ 
BuffR & P_. 807,069 738,634 707 342 oe 552 504,318 494,648 
ChicInd &L. 551,306 505,172 503'239 444/812 098,661 358,233 
Gr Tr of Can) 2,634,236 2,368/03 2,127 147 2,037,159 
Gr Tr Wes }3,408,822 3,182,972 396,620 413/1 337,255 
DG H& M) 119,7 88,084 93,925 
Illinois Cent . 3,907,295 40,706 3,734,456 3,425,279 3,112,621 
NYC &HR.a 8,106,297 7,250,540 6,701, ore 6,686,671 5,874,849 
Tol P & W 119,125 121,536 05, 96,466 107,688 
Tol StL & W 348,712 336,472 24060 225,67 173,876 
Wabash 2,162,811 2,609,661 1, 840, ait 1,661,285 1,615,571 
Wh & Lake E  '484/238 “407, ‘401 309,892 255,884 
Total . 19 895, 0675 19,4 493 094 18,6 611, 314 16,947,379 15,996,644 14,461,709 





a The Fal! Brook System, the Beech C nae x RR., the Wallkill Valley RR. and the 


Boston & Albany included for all the yea 
EARNINGS OF SOUTHERN GROUP. 





1905. 1904. 1903. 1902. 1901. 1900. 

Seple mber. $ § 3 3 
Ala Gt Sou... @ 278,535 260,989 259,553 225,618 196,820 173,369 
Ala NO & T P— 

NO&NE 203,050 201,883 199,242 177,118 154,978 156,006 

Ala & Vicks 86,433 113,947 99,682 87,327 77,654 67.762 

VicksSh&P 62,878 118,176 116,692 c . 8,849 
Cent of Ga 1,016,678 925,168 oso 820,253 589,843 648,695 
CNO&T P- 693,907 639,53. 580,4 de 460,800 391,227 
Lou & Nash.. 3,467,730 3,331,440 3, 125; ‘344 2,888,120 2, bry ky 2, 215:729 
Mobile & Ohio 707,632 709,3 639,7 605,252 01 *475,922 
NCh&S8tL. 833,761 861,825 831, ‘76 746,984 628" 74 630,23 4 
Southern Ry. 4,422,327 4,289,641 3, risk 691 3.620.342 3,092,328 3, 000/4 
Yazoo & MV 427,058 643,587 2,110 568,167 "464, 710 = "432; 309 

Total ..... 12,199,980 12,095,546 11,083,078 10,039,298 8,654,409 8,260,841 


a Figures for fourth week of 1905 not yet reported; taken same as last year. 
EARNINGS FOR NORTHWESTERN AND NORTH PACIFIC GROUP. 




















1905. 1904. 1903. 1902. 1901. 1900. 
September. $ > * s $ 
Canadian Pac 4,816,000 4,171,000 3,937,002 3,651,482 3,264,024 2,063,492 
Chi Gr West. a785,560 a683:744 749,399 676,944 664, 629,4 
Dul S88 & Atl. *366;458 31, 239,412 241,617 241,441 222,084 
Gt NorSystem 4,955,650 3,897,794 4,199,144 4,112,7. 3,596, 2,876,850 
Iowa Central. 45,792 28,76 10,07 207,028 206,351 204.5 
Minn &S8tL. 352,949 274,077 269,853 351,232 305,313 274,449 
8P&8S 942,834 752,905 736, 603 723, 566,751 382, "984 
Nor Pacific ..05,837,842 4,696:779 4,611,213 4,632,580 3,852,037 3,131, '505 
Total ..... 18,203,085 14,936,770 14,952,705 14,596,899 12,697,499 10,385,346 
@ Results are based on 111 miles less road. 
EARNINGS OF SOUTHWESTERN GROUP. 
1905. 1904. 1903. 1902. 1901. 1900. 
September. $ $ $ 
Col & Sou... 660,583 538,095 559,727 506, 446,487 391,463 
Den & Rio G. 1,710,400 1, * 1,648,487 1,545,704 1,615,690 1,500,224 
Int & Gr Pan f 645,146 64,3 536,679 435,51 385,215 
Mo 1,845,950 1,919,122 1,618,550 1,663,460 1,463,101 1,325,661 
M P& CentBr 3, ‘641, ‘681 4,077,685 3,971,048 3,223,007 3,197,433 2,936,720 
St LoulsSoW 712, ‘520 765,867 649,139 49,025 - 609,1 551,418 
Texas & Pac. 884,181 1,030,170 944,344 956,122 919,360- 4844, 
Dats .sccs 10,057,215 10,476,985 9,955,671 9,080,469 8,686,783 7,935,507 
‘GROSS EARNINGS AND MILEAGE IN SEPTEMBER, 
- | 
Gross Earnings. | Mileage. 
Name of Road. Increase or 
' 1905 1904. _ Decrease. (1905. 1904. 
% z 
Ala Great Southern. y182,516 y164,970 + 17,546 309 309 
Ala New Orl & Tex Pac 
New Orl & Nor East. 203 ,050 201,883 
Alabama & Vicksb’re 86.433 113,947 
Vicksb’rg Sh & Pac. 62,878 118,176 
Buff Roch & Pittsb__- 807 ,069 738,634 
California Northwest. 181,619 169,069 
Canadian Northern... 378,500 292,700 
Canadian Pacific...... 4,816,000 4,171,000 
Central of Georgia. - - - 1,016,678 925,168 
Chattan Southern. 10,852 9,805 
Chicago Great Western 785,560 683, 744 
Chicago Ind & Louisv. 551 306 505,17 
Chicago Terminal Trans 144,818 aoe nas 
Cinn New Orl & TexPac y450,216 y395,847 
Colorado & Southern. 660,583 538,695 
Denver & Rio Grande. 1,710,400 ,500 ,300 
Duluth So Sh & Atl_. 266 458 231,406 
Georgia South & Fla. 146,300 149,894 
Grand Trunk of Can 
Grand Trunk West 3,408,822 3,182,972 





Det Gr Hav & Mil 


GtNorthern—StPM&M 





includ’g East of Minn’ 4,733,247, 3,701,674 5,701 

Montana Central 222,403 196,120 250 
Gulf & Ship Island 140,179 157,322 261 
Illinois Central - 3,907,295 4,340, 706 +a 
Illinois Southern 31,805 24,012 137 
Internat & Gt Northern 601 ,900 6 45, 146 * 159 
lowa Central un 245,792 55) 
Louisv & Nashville 3,467,730 3,890 
Macon & Birmingham 14,848 97 
Manistiqu < 12'300 64 
Mineral Range 66,717 140 
Mina & St Louis 352,949 y 4 642 
Minn 8t P & 88 M.. 942,834 752,905 +189,929 876! 1,629 


Mo Kan & Texas..._- 19,122 





























Gross Earnings. Muleage. 
Name of Road. Increase or 
1905. 1904. Decrease. | 1905. 1904. 
$ $ $s | 

Mo a & Iron Mtn...) 3,470,133; 3,914,925) —444,792; 5,849) 5,763 
Central Branch..-.. 171,548} 162,760 +8,788| 388 388 
Mobile & Ohio. ......- 707,623; 709,352 —1,729| 926) 926 
Nashv Chatt & St L.. 833,761 861,825} —28,064) 1,226) 1,212 
Nev {ae 26,240 26,918 78 1 144 
N Y Cent & Hud River! 8,106,297) 7,250,540) +855,757| 3,515)|:3,490 
Northern Pacific.....| 5,837,842) 4,696,779| + 1,141,063) 5,694) 5,610 
Rio Grande en. 43,786 41,855 1,931 180) 180 
St Louis Southwestern. 712,520; 765,867; —53,347/ 1,308) 1,308 
tA Indiana.....| 116,881 119,917 —3, 172 172 
Southern Railw: 4,422,327| 4,289,641; +132,686) 7,195) 7,197 
Texas Central- 72,439) 79,312 —6 ,87. 227| 227 
Texas & Pacific. _-_--_--!| 884,181) 1,030,170} —145,989| 1,827) 1,767 
Toledo Peoria & West. | 119,125} 121,536 —2,411 248) 248 
Toledo St Louis & West) 348,712) 336,472 +12,240 451, 451 
Toronto Ham. & Buff. 61,472 53,937 +7,535 88 88 
Virginia & Southwest. -| 84,675) 49.66! 35,006} 134) 134 
. | RXewerretenerete 2,162,811) 2,609,661! —446,850) 2,516) 2,486 
Wheeling & Lake Erie.| 484,238; 407,401 +76,837; 469 469 
Yazoo & Miss Val_.--- ,058 hemmed —216, 529) _1,210 210; 1,175 





Total (55 roads)----| 61,549, 676, 58,045, 752| +3,503 ,924 \g0,650 59 79,023 


Mexican Roads (not included ia totals)—| 


Interoceanic of Mexico. 466,919, 473,019 —6,100| 736 736 
Mexican International. 483, "532! 475,781 +7,751| 883 879 
Mexican Railway ...--. a438, ‘000 a437,700 +300 321; 321 
Mexican Southern -- - - y 60:314! y60,812 —498 263 236 
National RR of Mexico 1,007,790 896,724 +111,066) 1,813 1,599 


y Figures. here { given are for three weeks only of ‘the month in 1 both 
years; fourth week not vet reported. 

a Figures are for four weeks ending September 23. 
GROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. 






























Name of Road. 1905. 1904. Increase. | Decrease. 
$ z $ $ 
Ala Gt Southern- -- y2,396,035 y2,211,473 184,562; - ...... 
Ala New Orl & Tex Pac— 
New Orl & Nor East-_ 1,956,148 1,743,227 SERIE adenee 
Alabama & Vicksburg- 915,997 955,825  ...... 39,828 
Vicksburg Sh & Pac. _- 905.753 1,025,006; __... 119,253 
Buff Roch & Pitts- 6,332,347 5,610,245 THREE ecaccae 
California Northwestern. 1,208,668, 1,142,678 EE, otitis 
Canadian Northern----- 2,904,600 2,296,100; 608,500 —___.. 
Canadian Pacific -.--.--- 7,571,767 34,606,716 2,965,051, 9 ______ 
Central of Georgia. ----.- 7,373 460 6.870.745 ee 
Chattan Southern------ 85,268 SG |. aneeme 7,277 
Chic Great Western -- - - - 5,733,428 5,566,529 arenes 
Chic Indplis & Louisv - - 4,278,814 3,918,849 350,965) -..... 
ic Terminal Trans- -- - 79,311 1,127'712 F. aos 
Cin New Orl & Tex Pac- yd. 367,918 y4,918,229 449,689; 
Colorado & Southern. -- 4, 55,982 3,942,020, 913,962; —_..... 
Denver & Rio Grande-- 12,955,479, 11,705,272) 1,250,207;  ...... 
Duluth So Sh & Atl_-__- 2,166,6 1,842,618) "323 ee wwcese 
Georgia South & Fla_.... 1,277,752) 1,252,012 S70 _..... 
Grand Trunk of Canada) 
Grand Trunk Western ;| 26,153,235) 24,814,345 1,338,890) _____- 
Det Gr Hav & Milw | 
Gt Northern—St P M &M | 
including East of Minn; 30,573,706 26,337,964 4,235,742) ____.. 
Montana Central - ---- 1,837,838 1,799,249 SF 
Gulf & Ship Island_--.--- 1,390,933; 1,341,742  . aes 
Ilinois Central _--. ~~~ -- 35,310,176 35,158, "852 151,324 
Illinois Southern --.-.--.-- 220,001 222125 —epiebis 
nternat = ss Pilsesses 4,403,899 3,907,908 495,991 
ire Genre... .c-cccee 1,956,681; 1,791,178) 165,503; —____.. 
Louisv x ‘Nash viil 29,122,651! 27,393,904) 1,728,747) __._.- 
eee 6 DED ...cccce- 94,292 91,162 OS ee 
"eens 79,290) 62,721 - eee 
Mineral Range --------- 527,174 468,757, /_ ees 
Minn & St Louis------~-- 2,475,038 2,030,086 444,952)  _..... 
Minn St P &SS M.-.-.-- 6,713,502! 4,962,643| 1,750, 859) suitiigtea 
Mo Kansas & Tex. -_-_--- 14,318, 12,964 -_ 1/354.490 re aes 
Mo Pac & Ir Mt_....... 29'766.638 30,508,950, | 932,33i 
Central Branch. ~~~... 1/341 ‘521 ih gets * : eee 
Mobile & Ohio__-.....- 6,129.156 yt 335 1790) wanes 
Nashv Chatt & 8t L.-.--- Me er ?: 780, ll ee | $313,225 
Nev Cal & Ore.._.....-. 169,133) 148,230) at ° sesame 
N Y Cent & Hud Riv...) 62 v7 1353] 57,488,231 5,089;122} _____- 
Northern Pacific. _._._- | 39,132,362) 34,004,426) 5,037,936,  _.-.-- 
Rio Grande Southern - - - 359 ,439 331,598 27,841 ocontie 
St Louis Southwestern.-| 6,208,776) 5,706,618} 502.158} __---- 
Southern Indiana... __- 992,927 65.965) = icone 
Southern Ry_......-.--- 35,919,087, 34,145,699 a aeese 
Temes Central. .....<... 60,382, 485,520| 74,862) -....- 
Texas & Pacific........ 8,150,692} 8,125,088! 25,604 —_..-.-.- 
Toledo Peoria & West __- 928,172 993 ,44 65,276 
Toledo St Louis & West_| 2,755,663! 2,624,194; 131,469) ____.- 
Toronto Ham. & Buff... 500,385) 509,146 8,761 
AL _ & Southwest - - . 623,006) 410,238; 212,768) .-....- 
OLE. 17,295,379 17,929,468 634,089 
Wheeling & —_ 7 Erie... 3,650,295! 3, 122,466) 627,820) --..-..- 
Yazoo & Miss Val_____- 5,457,671; 5,585,601; —_..... 127,930 
Total (55 roads) 484, 597, 911 (452, 258, 707 34, 489, 421 2,150,217 
co eT ae 8 eee aay 32,339,204) ......-- 
Mexican Roads—(not ‘included in lrotals. - | 
Interoceanic of Mexico... 4,722,227) 4,658,066 a 
Mexican International - 4'746,300 aly ee 412,362 


SS) eee d4'561 ,200| d4, '436.800 Ct pee 
Mexican Southern --- - - y889, 402 y853, 828 35,574, = ------ 
Nat RR of Mexico---_-_- 9,178,731, 8,617,286 561,445, ------ 


y These figures are ie to the -< ee the third week of September only. 
d Figures are for Jan. 1 to Sept. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

The public sales of bank stocks this week aggregate 
127 shares, of which 112 sold at the Stock Ex- 
change and 15 at auction. The transactions in 
trust company stocks, all auction sales, reach a total of 40 
shares. Two lots of stock of the Lawyers’ Title Insurance 
& Trust Co., one of 20 shares and one of 2 shares 
at 342 and 350 respectively. The last previous sale w 
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Shares. BANKS—New York. Low. High. Close. Last previous sale. 
2710 Amer. Ex. Nat. Bk... 279 279 279 Oct. 1905— 277% 

2102 Commerce, Nat. Bk. of 201 202% 202% Oct. 1905— 203 

15 Park Bank, National_. 49644 49644 49644 Mar. 1905— 534 


TRUST COMPANIES—New York. 

15 Bowling Green Tr. Co. 215 215 215 Sept. 1905— 221% 

22 Lawyers’ T. Ins. & Tr. 342 350 342 Oct. 1905— 330% 

3 N.Y. Life Ins. & Trust1090 1090 1090 Oct. 1905—1101 

z Sold at the Stock Exchange. 

—A New York Stock Exchange membership was trans- 
ferred on Thursday of this week for $85,000, the same price 
as the last previous sale. 

—The meeting of the American Bankers’ Association at 
Washington, on Tuesday, Wednesday, Thursday and yester- 
day, will be remembered by the visiting delegates as a very 
enjoyable affair. The attendance equaled last year’s conven- 
tion at New York, about 3,500 delegates and visitors being 
present. With them were their wives and families. Mr. E. 
F. Swinney, the popular President of the American Bankers’ 
Association, received an ovation on arriving at Washington, 
Monday. Mr. and Mrs. Swinney traveled from their home 
in Kansas City, Mo., in the private car of the President of 
the Chicago & Alton Railway, and had as guests Mr. and 
Mrs. Seitz and Mr. and Mrs. Sampson of Kansas City. The 
Illinois delegation, numbering 300 members, came to the 
Capital in two special trains, with the new President-elect, 
John L. Hamilton, at their head. Delegations from Mis- 
souri and Kansas arrived on a special train over the Chesa- 
peake & Ohio, and 150 Michigan bankers came on another 
special. 

All the business sessions of the Savings, Trust and Bank- 
ing Sections were crowded and the addresses were listened to 
with more than the usual interest and attention. Secretary 
Shaw was accorded a warm welcome in making his address 
last Wednesday. 

The local bankers are to be complimented for the 
success of the social entertainments of the week. At 
no convention in any city have the local bankers made more 
effort or taken more concern in the comfort and hospitality 
of their guests. Washington, from its national character and 
interests, possesses more attractions for the visitor than it is 
possible to find elsewhere. In late years it is becoming 
more and more the custom of the delegates to have their 
families accompany them when attending the annual conven- 
tions, and this year a very large number of ladies were in 
evidence. 

On Tuesday evening the officers and Executive Council 
were the guests of the Washington bankers at a banquet in 
the New Willard Hotel. The tables, arranged in the form of 
a dollar sign, were beautifully decorated with American 
beauties and chrysanthemums. John Joy Edson, President 
of the Washington Bankers’ Association, presided. Secre- 
tary Shaw was present. An orchestra rendered popular 
music and professional performers furnished entertainment. 
A unique folder, a fac-simile of a bond, had the menu item- 
ized on the attached coupons. A pair of clippers went with 
this novel favor. 

During the week the bankers visited Washington’s home 
at Mt. Vernon, attended the cavalry and artillery drills at 
Fort Meyer, sailed down the Potomac on specially chartered 
steamers, and took advantage of every facility offered by the 
local committees to see all of Washington’s famous attrac- 
tions. The reception tendered by President Roosevelt on 
Wednesday afternoon, when the bankers were personally 
presented to the Executive and Mrs. Roosevelt, will remain 
for many the pleasantest incident of their visit to the Capital. 
Secretary and Mrs. Shaw’s reception at the Arlington Hotel 
Wednesday evening, and the reception by the trustees of the 
Coreoran Art Gallery the same evening, were both notable 
affairs. The bankers turned out en masse Thursday evening 
to see Wm. H. Crane’s successful new play, ‘‘The American 
Lord,” at the National Theatre, and a select performance of 
vaudeville at Chase’s Theatre, both theatres having been re- 
served for them. The week’s program concluded Friday 
night with the formal reception given by the Washington 
Bankers’ Association to the delegates and ladies at the New 
Willard Hotel. 

A full report of the four days’ proceedings of the Conven- 
tion will be given in our special number, the Bankers’ & 
Trust Section, which is to accompany next Saturday’s issue 


of our paper. The newly elected President of the Association 








is John L. Hamilton of Hamilton & Cunningham, Hoope- 
ston, Ill. 

G. S. Whitson, Vice-President of the National City Bank 
of New York has been chosen Vice-President of the Asso- 
ciation. 

The following were elected members of the Executive 
Council for a term of three years: George M. Reynolds, Vice- 
President Continental National Bank, Chicago; Milton E. 
Ailes, Vice-President Riggs National Bank, Washington, 
D. C.; J. L. Edwards, President Merchants’ National Bank, 
Burlington, Ia.; H. B. Wilcox, Cashier First National 
Bank, Baltimore, Md.; J. J. Sullivan, President Central 
National Bank, Cleveland, O. The following were also 
elected members of the Executive Council: Joseph Chap- 
man Jr., Vice-President Northwestern National Bank, 
Minneapolis, Minn.; A. G. Lupton, Hartford City, Ind.; 
H. P. Hilliard, Vice-President Mechanics-American National 
Bank, St. Louis; L. A. Pierson, President National Exchange 
Bank, New York City; J. G. Brown, President Citizens’ 
National Bank, Raleigh, N. C. 

Joshua D. Powers, President of the United States Trust 
Company of Louisville, Ky., has been chosen chairman of 
the Executive Council. 

—A particularly handsome memento of the present year’s 
convention of the American Bankers’ Association has been 
issued to the. friends of the Liberty National Bank of New 
York. The souvenir takes the form of a diminutive memo- 
randum book bound in brown suede, with the initials of the 
bank on the front cover. Besides blank pages for the entry 
of engagements, addresses, the keeping of a card account for 
the year from October 1905 to September 1906, etc., a calen- 
dar for the last four months of 1905 andthe year 1906 is 
given, as well as the complete program of the convention. 

—The Cooper Exchange Bank, at Second Street and 
Avenue A, this city, was closed on Tuesday by order of State 
Bank Superintendent F. D. Kilburn. The bank was organ- 
ized a little over two years ago with a capital of $100,000. 
According to a statement of one of its directors, “the bank 
has been run at a loss since it was organized.’’ The same 
authority also states that “‘the depositors will be paid in full 
but the stockholders and directors will lose about 25 per cent 
of their investment.’”’ It is reported that the withdrawals 
have been heavy since the sudden death on the 4th inst. of 
Cashier George F. Krapp. A petition has been sent to 
Supt. Kilburn asking for permission to wind up the affairs 
by voluntary liquidation, thus saving the expense of a re- 
ceivership. Samuel Gotthelf has been President of the bank 
since its organization. 

—tThe proposition to increase the capital of the People’s 
Bank of Brooklyn from $100,000 to $200,000 will be sub- 
mitted to the stockholders on the 25th inst. The proposed 
issue will be sold at $200 per share to present stockholders, 
who will be allowed to subscribe to an amount equal to their 
present holdings. The bank is preparing to open a branch in 
temporary quarters at 1550 Broadway, Brooklyn. The per- 
manent location of the branch will be at Broadway and 
Hancock Street, where the bank lately purchased a site on 
which it will erect a two-story building. 

—tThe Federal Trust Company of Newark, N. J., organized 
October 1 1901, publishes a statement showing the growth 
in its deposits during the four years. The amount on October 
1 1905 is reported as $4,647,022 against $3,551,185 on the 
same date in 1904; $2,525,584 October 1 1903, and $2,303,965 
in 1902. The number of depositors has increased from 
1,430 October 1902 to 3,695 on the Ist of the present month. 
The company has a capital of $1,000,000, surplus of $500,000, 
and total assets of $6,494,420. Frederick Smith Jr. is 
President. 

—An effort is being made to pool the stock of the John 
Hancock National Bank of Springfield, Mass., in expectation 
of a possibility of its sale at a price above that lately obtained 
for it. A circular has been sent to the stockholders by N 
D. Winter inviting signatures to an agreement to that effect, 
and which has the support of owners of 897 shares of stock. 
A condition of the agreement is that every stockholder shall 
have an opportunity to join init. Under the agreement the 
signer pledges himself to sell at $120 (the market price has 
ranged from 103 to 108). It is stipulated that ‘‘no sale of 
this stock shall be made to any bank or financial institution 
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for the purpose of consolidation that does not agree to elect 
E. D. Chapin, President of the John Hancock National Bank, 
to the office of its President or its First Vice-President with 
the understanding that he be continued in said office for 
life.’ Mr. Chapin has placed the option for 53 shares in 
Mr. Winter’s hands, but is understood to have since with- 
drawnit. It is also stated that circulars opposing the move- 
ment have been issued. The bank has a capital of $250,000. 

—On the application of one of the stockholders of the 
defunct City Trust, Safe Deposit & Surety Company of 
Philadelphia, Stephen Farrelly has been appointed receiver 
of the company’s property in New York State. J. Hampton 
Moore is the receiver in Philadelphia. A recent report of the 
appraisers appointed to place a valuation on the assets of 
the concern showed assets of $1,532,994. A statement of 
Receiver Moore gives approximate total liabilities of $2 ,423,- 
188. 

—At the recent convention in Annapolis of the Maryland 
Bankers’ Association a resolution was adopted authorizing 
the appointment of a committee of three to consider and 
report to the next convention upon the advisability of rec- 
ommending a form of fidelity bond for the use of the mem- 
bers. David Sloan, President of the Lonaconing Savings 
Bank of Lonaconing, has been elected President of the Asso- 
ciation. William Marriott, Cashier of the Western National 
Bank of Baltimore, and Charles Hann, Assistant Cashier of 
the National Mechanics’ Bank of Baltimore, have respectively 
been re-elected Treasurer and Secretary. 

—J. F. Neil has been appointed Assistant Secretary of the 
Equitable Trust Company of Chicago in place of C. Huntoon, 
who has resigned as Assistant Secretary and Cashier. 


—The Peoria National Bank of Peoria, IIl., failed to open 
its doors on Saturday last. The statement issued by the 
officials relative to the suspension is as follows: 


At a meeting of the board of directors of the to yt National Bank, 
held last evening, it was made apparent that the bank, bf reason of con- 
tinued withdrawals of deposits, could not, without sacrifice of its assets 
and resulting loss to its remaining de epositors, continue its business. It 
was therefore unanimously voted that the bank should discontinue its 
wave | business and notify the Comptroller to take charge of its affairs. 
We assured that the assets of the bank are amply sufficient to cover 
its abilities and all depositors in full. 


The closing of the bank followed the resignation of N. C. 
Dougherty as President of the bank and as Superintendent 
of the Peoria schools, and his arrest in connection with an 
alleged shortage in the school funds. The Peoria National 
has a capital of $200,000. Its suspension is reported to have 
led to heavy withdrawals from other banking institutions in 
the city, and the Dime Savings & Trust Company after a run 
of several hours announced its intention of enforcing the 
sixty-day notice with regard to withdrawals. Oliver J. 
Bailey, President of the latter, and Chairman of the Finance 
Committee of the Peoria School Board, was indicted yester- 
day by the grand jury on the charge of malfeasance in con- 
nection with school affairs. 

—The petition of Ernest E. Ames as receiver of the City 
National Bank of Kansas City for the transfer of the assets 
of that institution to the Bankers’ Trust Company has 
been, according to the Kansas City “‘Star’’ of the 6th inst., 
approved by Judge John Marshall in the Federal Court. A 


charter for the trust company, organized expressly for the | 
purpose of taking over the assets of the bank, was issued on | 
It will have a capital of $500,000. The bank | 190 


the 5th inst. 
suspended in July. Its capital was $300,000. 

—The reorganized Western National Bank of Louisville, 
Ky., is expected to open next week, a properly certified check 
representing the $250,000 assessment required by the Comp- 
troller before resumption having been furnished. Since the 
closing of the bank on August 21 efforts for its rehabilitation 
have been made. The Comptroller found that an assessment 
of 83 1-3 per cent would restore the capital, and this was 
voluntarily agreed to by a majority of the stockholders. 
Thomas L. Jefferson has been re-elected President of the 
bank. E.C. Hegan has been chosen Vice-President to suc- 
ceed F. A. Henry Jr., and Lewis Metz has been re-elected 
Cashier. A. C. Montenegro and E. L. Hogan have been 
elected to the board to replace Dr. J. W. Fowler and W. B. 
Smith, resigned. 

—-W. H. Netherland, who continues as Vice-President of 
the Third National Bank of Louisville, has also become 
Cashier in place of James Gayle. 


—The contemplated increase in the capital of the First 
National Bank of Birmingham, Ala., referred to in these 
columns last Saturday, was approved at the stockholders’ 
meeting on Tuesday. 

—The consolidation of the Canal Bank & Trust Company 
and the Louisiana National Bank of New Orleans has become 
effective, and the succeeding institution—the Canal-Louis- 
iana Bank & Trust—is now in operation. The latter has a 
capital of $2,000,000, surplus of $500,000 and deposits(Octo- 
ber 7) of $9,139,913. The officers are as given in our issue of 
July 22. The Louisiana National was placed in liquidation 
on the 2nd inst. 

—The proposed Los Angeles merger, whereby the South- 
western National Bank and the Los Angeles National Bank 
will unite with the First National, has been partially com- 
pleted. The business of the Southwestern National has been 
transferred, and that bank was placed in liquidation on 
the 7thinst. The stockholders of the Los Angeles National 
will place their institution in liquidation on the 21st inst., 
and on Monday the 23rd the consolidation of the three 
banks will be consummated. The terms of the merger were 
fully set out in our issue of August 23. With the comple- 
tion of the arrangement the enlarged First National will 
have a capital of $1,250,000 and surplus and undivided 
profits of nearly $3,000,000. 





FAILURES FOR THIRD QUARTER AND SINCE 
JAN. 1.—The following figures, prepared from Messrs. R. 
G. Dun & Co.’s statement, show the number of failures in 
the United States and Canada during the quarter ending 
September 30 1905, and for the nine months ending with the 
same date. For purposes of comparison like figures for the 
corresponding periods of the preceding year are given: 

1905 








5 1 
: No. of Amount of No. of ‘Amount of of 
Third rter. Failures. Liabilities. Failures. Liabilities. 
New Engiand States.... 351 $2,287,627 362 $3,219,460 
Middle States. ......... 496 6,438,580 666 9,145,800 
Southern States. _...... 425 3,743,324 403 5,713,700 
Southwestern States_... 238 66,771 286 2,562,345 
Central Western States.. 496 4,413,980 614 7,753,840 
Far Western States_.-..- 306 1,498,762 343 2, a rr 
Pacific States.......... 284 1,080,399 295 1,341 
Aggregate U. 8..._-- 2,596 $20,329,443 2,969 $32,168,296 
Dominion of Canada.... 330 $2,561,550 328 $2,930,407 
Nine Months. 
New England States___1, 137 $8,537,359 1,158 $15,740,131 
Middle States. ........- 1,756 24,218,144 2,029 33/883 /202 
Southern States. -......- 1,620 12,591,934 1,463 19,847,813 
Southwestern States._... 869 5,455,794 894 6,369,437 
Central Western States. _1,597 15,285,565 1,668 24,520,032 
Far Western States... - "985 5,767,222 1,132 g, 609,372 
Pacific States. ......... 842 4,378,010 839 4689, '218 
Aggregate U. S....-- 8,806 $76,234,028 9,183 $111,659,205 
Dominion of Canada._.. 959 $7,105,495 913 $9,005,140 


The record of failures by quarters for the three quarters 
of the last twenty years is as follows: 


r “on Quarter— —Second Quarter— —Third Quarter— 

Amount of No Amount of No. Amount of 
Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities. 
188 26 «1,9 $20,752,734 1,932 $27,227,630 
32,161,762 1,905 22'976,330 1,638 73,022,556 
1888 ._..2,948 38,884,789 2,241 29,229,370 2'361 22,114,254 
1889 ....3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
37,852,968 2,162 27,466,416 2,196 35,452,436 
1891 _...3,545 42,167,631 2,529 50,248,636 2,754 44,302,494 
1892 __..3,384 39,284,349 2,119 22,989,331 1,984 18,659,235 


1893 ....3,202 47,338,300 3,199 121,541,239 4,015 82,469,821 
1894 ___.4,304 64,137,333 2,735 37,601,973 2,868 29,411,196 
1895 -...3,802 47,813,683 2,855 41,026,261 2,792 32,167,179 
1896 ....4,031 57,425,135 2,995 40,444,547 3,757 73,285,349 


1897 ....3,932 48,007, ‘911 2/889 43,684,876 2,881 25,601,188 





32,946,565 3,031 34,498,074 2:540 25,104'778 
7,152,031 2,08 14,910,902 2,001 17,640,972 
41,724,879 21519 27,119,996 
24/101,204 2,324  24'756,172 
26,643,098 2.511  25,0321634 
32,452,827 21548 34,858,595 
i , ‘ 31,424,188 21969  32°168,296 
1905 --..3.443 30/162°505 2°767 25'742'080 27596  20'329'443 








DEBT STATEMENT SEPTEMBER 30 1905. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1905. -For statement of Aug. 31 1905 
see issue of Sept. 30 1905, page 1020; that of Sept. 30 1904, see 
Oct. 15 1904, page 1619. 


INTEREST-BEARING DEBT SEPTEMBER 30 1905. 


Interest Amount ——————Amount uae 7 
payable. Issued. Registered. Cou ‘otal 


Title of Loan 
28, Consois of 1930...--. Q. =): 542 909,950 535,429,350 7,480,600 542.909,950 
3s, of 1 1908-18 ME. Q.—F. 198,792,660 43,306,180 33'829'180 _77.135,360 
4s, Funded loan, 1907.--. al 740;931°750 113" ‘549,750 39,046.65. 156,596,400 
4s. penne certificates Q.—J. 40, ED ee | ee 27,07! 
; Loan of 1925..-...-. Q.—F. 162/315;400 92,918,900 25,571,000 118,489;900 





Aggregate Int.-Bear. Debt. .1,684,962,510 789,204,180 105,927,430 895,158 680 


Note.—-Denominations of Bonds are: 
Of $18, only refunding certificates; of $20 jon, Vd dnong coupon and registered. 


all issues except 38 of 1008: of $100, a 





3° 000" all F UD and as: 4! 1,00 eu Tesistered bonds. 
02 $20,000, regist. is loam of 1907: of t'$90°000, registered 2s of 1930. 
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DEBT ON WHICH INTEREST HAS CEASED SINCE JMATURITY. 


ded L f js01. ed at 2 t, called sth acaehiptl 
oan 0! continued at wh gg} cent, ca 
Fufiay 18 1900; interést ceased August 18 1900...-.- $82,200 00 $82,200 00 
ed Loan of S81, Tmatured September 2 18012... 45°70 00 45.700 00 
of 1904, matured February 2 1904___.-...-.--. 182,850 


Loan 2 190 850 00 182/850 00 
Old debt matured prior to Jan. { 1861 and later_- 945,785 26 9457655 26 









Debt on which interest has ceased........-.---- $1,256,535 26 $1,256,405 26 
DEBT BEARING NO INTEREST. 

States ne $346,681,016 00 

pg te DE kssonechbpeudecusetactanes 53,282 50 





National bank aot eee aE oa account 33,385, 
Fractional currency, less $8,375,934 estimated as lost or destroyed... 6,867,109 08 


Aggregate of debt bearing no interest..........---.---------- $386,986,616 58 








RECAPITULATION. 
Inc. (+) or 
Sept. 301905. Aug. 31 1905. Dec. (—) 

Classification of Dedt— 
Interest- y bearing ae an, ry 34 00 895,158,700 00 —20 00 
Debt, interes’ reeased agine me aneses » 26 1/256,535 26 —130 00 
Debt t’bearing no interest......- 386: “86, “616 58  386,706,70408 +279,912 50 
Total gross debt .......--..-- 1,283,401,701 84 1,283,121,939 34 +279,762 50 
Cash Bet in hasan. Rucos Te ‘823; 1692 85 277; 1597, '344 82 +4, 226, '348 03 
Tet t GING. oc cicsenccncs 996,578,008 99 1,005,524,594 52 —8,946,585 53 


@ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 30 1905 
of $1,283,401,701 84 and a net debt (gross debt less net cash 
in the Treasury) of $996,578,008 99. 

TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
September 30 we have prepared from the Treasury statement 
of that date. 


ASSETS. LIABILITIES. 
Trust Fund dhadeas Trust Fund Liabilities— 
Gold cote sascaenaaiinaliaeias anil $520,047 ,969 00) Gold certificates. ....... $520,047,969 00 
Silver dollars _.....-... 475,017,000 00/| Silver certificates.-____- 475,017,000 00 
Silver dollars of 1890--== 8,795,000 00] Treasury notes of 1890-- — 8,795;000 00 
Total trust fund.._.$1,003,859,969 00) Tot. trust Babitiries.61, 003 ,859,969 00 
General Fund Holdings— Gen. Fund Liabilities 
Gold coin and bullion... $64,879,823 71 National bank 5 per 
Gold certificates. ....... *451,990 00 | MET eae 18,089,656 95 
Silver certificates. ...... 5,043,693 00 Outstanding checks and 
Silver dollars .......... 3 ]) | = — Se 10,090,035 25 
Silver bullion .......... 3,082,522 72 Debersing officers’ bal- 
Un States notes.... 10, 00 hh edidadncmeeen 58,377,905 04 
Treasury notes of _ a 30,142 00 Post office Department 
National bank notes.... 16,101,921 00! account ............ 6,244,802 59 
Fractional siver coin.... 9,706,256 00| Miscellaneous items .... 2,185,996 42 
Fractional currency. ---- 88 02 we 
Ps »ndiasconace 602,146 31! Tot. gen. Mabilities_.. 94,988,396 25 
Bonds and interest paid_ 36,997 90 





Tot. in yy les_. 163,257,634 66 
I sitaries— 
-8. 55,483,728 66 








Credit US8.dis.oficers. -. __ 9,184 855 78 
Total in banks. ...... ~ 64, 618,584 44 
In Treas. of Lt ine Islands— 

Credit , ae 2,137,207 25| Cash Balance and R 

Credit U.S dis. Gene. 1:798;662 75 ns 20s One and reserve. 5288, 823,692 85 
Total in Philippines.. 3,935,870 00 Available™ eucccecececce 136,823,692 85 
Reserve fund Holdin Reserve Fund— 

Gold coin and bullion. "$150, 000,000 00} Gold fe ‘pull $15,000,000 00 

or ns 

Grand total ....... $1,385,672,058 10] Grand total ....-..: $1,385,672,058 10 


STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for Oct. 1 1904 
will be found in our issue of Oct. 15 1904, page 1621. 

Sieh a m United penwy Od, 3 toes. liam, in ae sa 
1905. 1904 
Gold coin and bullion. .... 1,287,257,928 214,879, 824 682, $50.13 135 641, Sas, 863 











id 

CE ntccsss steele 471'595.979 486, 512" + 
Standard sliver Goliars.--- 559,433,865 4,979,964 79,436,901 76, 
Silver certificates.a_.._... 5,043:693  469:973:307 468; $39; B76 
Subsidiary silver......... 246, 9;706,256 105,539,966 98:840;017 
Treasury notes of 1890... 8,795,000 30,142 8,764,858 11:860;099 
United States Notes_..... 346,681,016 10342'090 336338926 336;924:758 
Currenc cortifirates. Rocce senneene peaeeeine sbbenetbie. leneenanene 
National bank notes...... 516,352,240 16,101,921 500,250,319 442,027,487 

TOA ccccccccceccccess 2,933,766,271 309,535,880 2,624,230,391 2,562,149,489 


Population of the United States October 1 1905 estimated at 83,609,000; circu- 
lation per capita, $31 39. 


a For of ifcates an exact equivalent in amount of 
the ae cece kinds of money vis eld | in the Treasury, is not included in the 
account of money held as he SS 

@ This statement of money y held { ~ the Treasury as assets 
not inelude Cy of fi money in national bank eee 
of the Treasurer o nited States, amounting to $55, 728 06 
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London, Saturday, Sept. 30 1905. 

At the beginning of the week business was kept somewhat 
in check by uncertainty regarding money. Since, however, 
the rise in the Bank rate, markets have improved, although 
consols and other Government securities have given way. 
There has also been a further decline in mining securities 
through the closing of a large account. The liquidation con- 
sequent upon the sugar crisis in Paris is not yet finished. It 
is believed by those in a position to be well informed that it is 
very nearly completed. Still, as it goes on, it checks im- 
provement both in Paris and here. Moreover, there have 
been small financial difficulties in Lyons which have ad- 
versely affected the Paris market for the moment, and, 


The new treaty of alliance with Japan secures peace in 
the Far East and will have a very great influence on the side 
of peace in Europe also. Therefore the general feeling in 
London is that we are about to have a long period of pro- 
found repose. In Paris, likewise, the treaty has been 
exceedingly well received. France, having strained her 
neutrality by the aid she gave to Admiral Rojdestvensky, 
has hitherto had some misgivings as to the course Japan 
would pursue towards her in the future. Now France feels 
that the treaty, by guaranteeing the status quo, also guaran- 
tees French possessions in the Far East. In Russia, the treaty 
has been received quite as favorably as could be expected. 
Indeed, in liberal circles the belief is that the treaty, by 
preventing Russia from engaging in new adventures, will be 
of great benefit to that country. In Austria the treaty is 
favorably regarded as it is likewise in the smaller States of 
Europe. In Germany alone it is very badly received, 
although the semi-official press speaks of it somewhat as 
Prince von Bulow spoke of the Anglo-French Agreement. 

Upon the whole, then, the treaty increases the optimistio 
feeling in London; and it has the same effect in Paris, 
although the improvement in France is checked for the 
moment by the liquidation referred to and the difficulties in 
Lyons. Were it not for this, there would probably be a 
great improvement in Paris, as the long negotiations with 
Germany respecting Morocco have at last been brought to a 
favorable conclusion. The impression amongst the best 
informed in Paris is that we are about to see a very con- 
siderable improvement in Paris. that particularly Paris 
will invest on a very large scale in London; and that before 
long the effect will be seen in a deoided recovery in the 
mining market. It is true that M. Witte has been preparing 
the way for a large Russian loan in both France and Ger- 
many. Still, the best opinion in Paris is that the accumula- 
tion of unemployed money in that city is so great that a 
very large sum can be lent to Russia and yet there will re- 
main a further very large sum for investment elsewhere. 

In Berlin, the more cautious bankers and financial journal- 
ists are becoming uneasy because of the very active specu- 
lation in industrial securities. Some of the leading banks 
have intimated to their customers that they must reduce 
their loans. And one of the most influential financial 
journals warns the public that the speculation in industrial 
securities has been carried too far. There has, therefore, 
been some setback in Berlin, but as yet the setback is very 
slight. The country is doing exceedingly well. Trade is 
wonderfully active, and there is a very hopeful spirit 
abroad. Just now, money is poured out from Berlin to 
the interior in immense amounts, and no doubt this week 
it will be found that the note circulation has increased so 
immensely that the Imperial Bank will have to pay the 5 per 
cent duty upon a considerable proportion of new notes. 
Still, people argue, the notes will rapidly return, money 
will become plentiful by and by, and therefore few of the 
operators are inclined to very greatly reduce their accounts. 

The Directors of the Bank of England, on Thursday, 
raised their rate of interest from 3 per cent to 4 per cent. 
The advance was generally expected, for the demand for 
gold, not only for the United States but also for Egypt, is 
very great. In Egypt, both the cotton and the sugar crops 
are exceptionally good this year and prices are high. There 
is a rampant speculation going on, and new companies of 
all kinds are being brought out every day. Therefore, 
the demand for banking accommodation is unprecedented. 
And it is believed that the imports of gold between now and 
the end of the year will surpass all former experience. So 
strong is the demand just now that a million sterling in 
gold which was on the way from India to the Bank of England 
has been diverted to Egypt. And it is understood that to- 
day another half a million will be taken out of the Bank, 
while it is feared that there will also be very large exports 
to Argentina. 

What the United States may require, nobody at this side 
can foresee. There seems, therefore, good grounds for the 
action of the Bank of England; but the outside market 
has not followed the Bank. Therefore it is clear that the 
Directors of the Bank of England will have to borrow in the 
open market to make the 4 per cent rate effective. The 
general hope here is that if this is done promptly, the 4 per 





through Paris, London. Upon the whole, however, the 
feeling here is very optimistic. : 
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4 per cent rate is made effective, there is sure to be a large 
increase in the balances of the French banks here in London. 
And it is generally expected by those in the best position 
to judge that it will also be possible to obtain’ a considerable 
amount of gold for Egypt and for New York in Paris 
should that become necessary. 
The India Council offered for tender on Wednesday 80 lacs 

of drafts and the applications considerably exceeded 632 lacs 
at prices ranging from Is. 4 1-32d. to 1s. 4 1-16d. per rupee. 
Applicants for bills at Is. 4 1-32d. and for telegraphic 
transfers at 1s. 4 1-16d. per rupee were alloted about 11 per 
per cent of the amounts applied for. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1905. 1904. 1903. 1902. 1901. 
SE, = 27. Sept. 28. Sept. 30. Oct. 1. Oct. 2. 
£ £ £ £ 
Circulation ....... 29, 1, 425 28,401,895 29,439,250 30,401,185 30,546,875 
Public deposits _... 14,203,316 8,404,465 8,215,520 10,025,973 10,874,581 
Other deposits..... 45,169,262 41,886,596 43,498,107 42,695,526 41,204,129 


Governm't securities 18,667,070 14,227,140 16,906,056 15,826,060 18,022,103 
Other securities.... 35,297,160 25,459,265 30,483,714 31,837,516 27,158,440 
Reserve, notes& coin 23,807,561 28,969 468 22,820,140 23,616,229 25,385,749 
Coiné&bull,fboth dep 34,628,996 38,921,363 33,809,390 35,842,414 38,157,642 
Prop. reserve to lia- 


bilities.....p. c. 40 57% 44 445% 48% 
Bank rate. .-.-. p. c. 4b 3., 4 4a 3 
Consols, 244 p. c.- 89 9-16 885% 88 3-16 93 3-16 93 5-16 
ere 284d. 26 13-l6d. 27d. 23%d 26%d 


Clear .-house returns187, 852,000 164,860,000 198,643,000 226,278, on cnnecess 





@ October 2. 5 September 28. 


The rates for money have been as follows: 


Sept. 29. Sept. 22. - Sept. 15. Sept. 8. 
Bank of England rate...... 4 3 3 3 
Open market rates— 
Bank bills—3 months....34 @3% 3 2% @2 15-16 2% 
—4 months. ..- 3 5-16 3M 3% 2% 
—6 months-.-- 3 5-16 3M — 2% @2% 
Trade bills—3 months---.- 3% 3K @3% 2%@3 
*b- -—4 months....- - 4 3%@4 34@3% 3@3K 
Interest alowed jor deposits— . 
By joint-stock banks. -.__- 2% 1% 1% 1% 
By discount houses— 
a nee 2% 1% 1% 1% 
ee 2% 1% 1% 1% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








Sept. 29. Sept. 22. Sept. 15. Sept. 8. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
2% 3 2 3 1% 3 1% 
3% 4 3% 4 2% 3 2% 
3% 4 3% 4 2% 3 2% 
Frankfort .......... 4 39-16 4 35-16 4 2% 3 2% 
Amsterdam { 24% 2% 2% 2%- 24% 2% 2%: -23-16 
Brussels ...... se 2% 3. 2% 3 2% 3 2% - 
VEREER. ccccescccece 3% 3% 3% 37-16 34% 2% 3% 3% 
St. Petersburg ...-... 5% nom. 5% nom. 5% nom. 5% nom. 
BED eccbsewncenes 4% 4 44 3% 4\ 3% 4% 3% 
Copenhagen ........ 4 4 4 4 4 4 4 4 


Messrs. Pixley & Abell write as follows under date of 
September 2 
GOLD—AII this week's arrivals were taken for New York, but on the Bank rate, 
which was fixed at 3 per cent on the 7th inst., being raised to-day to 4 per cent, the 
price of bars has fallen to 77s. 944d. and will probably go lower still, as we expect 
over £800,000 in bullion to arrive next week. Since our last the Bank has lost 
£530,000, of which £350,000 has gone to Egypt. There have been no arrivals of any 
sort. Arrivals—South Africa, £433,000; Australia, £54,000; total, £487,000 
Shipments—Bombay, £36,000; Colombo, £2,500; Calcutta, £21,000; total, £59,500 
SILVER.—There has been extensive closing of short accounts for September and 
this raised the price of silver as high as 28%d., but with larger American sales we 
have since fallen to 28 7-16d., at which the market closes dull. Forward is quoted 
at 44d. under cash. The spot price in India has risen sharply to 7444, in conse 
quence of fears as to bullion being delayed by the block in the Suez Canal. The 
shipment rate is 71% per 100 tolahs. Arrivals—New York, £133,000; Australia, 
£3,000; total, £136,000. Shipments—Bombay, £40,700; Calcutta, £12,500 
total, £53,200. 
MEXICAN DOLLARS.—No further business has taken place in dollars, but the 
following shipments are reported to India: Bombay, £28,400; Calcutta, £28,600 
total, £57,000. 


The quotations for bullion are “no as follows: 


GOLD. Sept. 21. Som. 28.) SILVE Sept. 21. Sept. 28 
London Standard. s. d. d.|_ London ‘Standard. d. . 
Bar gold, fine, oz ...-. 77 9% 7 9 Bar, silver, fine, oz ....28 9-16 28 7-16 
U.S. gold coin, oz _... 76 4% 76 4% 2 mo ivery ....28 1-16 27 15-16 


29 I 16 28 15-16 


h-16 38 3-16 
30 13-16 30 11-16 
Nom 


e 

German gold coin, 0z..a76 4% a76 4g Bar ‘silver ,containing— 
French gold coin, oz - -a9 a8 a76 4% 5 ers. gold, oz. 

ws a76 4 4 grs. gold: oz 

3 grs. gold, oz 

Cake silver, oz . 

Mexican dollars __- 
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- The following shows the wee of cereal yeaa into 
the United Kingdom during the season to date compared 
with previous seasons: 








IMPORTS. 
Four weeks 1905-06. 1904-05. 1903-04. 1902-03. 
Imports ot wheat, cwt. ...--- 8,461,600 7,909,100 7,610,709 7,186,964 
; 2,221,500 4,257,16 3:162'830 


1 
816600 972,467 1,476,639 
87.710 326,599 - 150,629 
265,408 - 


- 






Supplies available for consumption (exclusive of stock on 


September 1): 
1905-06. 1904-05. 1903-04. 1902-08. 











Wheat imported, ewt.........- 8,461,600 7,909,100 7,610,709 7,186,964 
ee 961,600 884,200 1,530,688 1,540,033 
Sales of home-grown. .-.......-- 3,423,122 1,196,660 1,334,355 1,227,920 

SN  tautaddinnncnnndbone 12,846,322 9,989,960 10,475,752 9,954,917 
Ayerage price wheat, week_ 28s. 8d. 29s. 10d. 27s. Od. 26s. 6d, 
Average price, season.......... 273. 5d. 29s. 11d. 29s.0d. 27s. 944d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1903-04. 


Ce hitch Accented qrs. 1,335,000 1,595,000 2,520,000 1,510,000 
Flour, equal to._.___.._.--q7s_ 205,000 170,000 135,000 355,000 
TIED we cacanccsuntnenian qrs. 1,135,000 1,190,000 1,260,000 1,240,000 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
as reported by cable have been as follows the past week: 

















London. 
Week ending Oct. 13. Mon. Tues. on: f.. 
GRU, $0 O8......20-004-4 d. 28 $16 28: 28 23% zig 285 
Consols, new, 278 per cents... 8% 3 88 16 88 Si is = 16 88 916 
For account._._____..__- 8: 887 88 > 16 S374 88 
French Hentes (in Par.)_.fr. 9 60 9962 99.6 99.6244 $9, 99. 
bAnaconda Mining Co ..._.. 74 6 Fa 6% 6 
Atch. Top. & Santa Fe ....- 9 a1 91% 2% Vy 
eee 10 107 107 1 ass 107 106 
Baltimore & Ohio... 116% 116% 116% 116: 116 115 
ane 100 1 100 1004 00 1 
Canadian Pacific. --- 177% 174% 176% 178 tts, 176% 
Chesapeake & Ohio -.. 5 8 5834 9 58 
Chicago Great Western 22 2 22 22 22 22 
Chicago Milwaukee & 1864 185% 186 186% 184 184 
Denver & Rio Grande..._.. 3 36 36 34% 34 34 
AP SetGesteore 9 144 91 91 90 89 
=. common. ___...- 5 0% 50% 51% 49 49 
t preferred _......... 83 33 83 33 34 835, 83 
Socal one SED wncaacisin 75 4 74 5 74) 74 
Tilinois Central -_.......... 186 185 184 186 184 1 
Louisville S Nashville. ..... 158% 157% 157 158% = 155 155 
exican _ eS 25 25 6 25 
Mo. Kans. & Texas, common 34 34 34 4 bors 
I shan ines diepipdatpndatey 71 70 70 0 69 6936 
Nat. RR. of Mexico_...._.. 38 38% 38% 844 38 38 
N. Y. Centra! gto a Rivite 155 155 156 153 153 
t. & W 554 Beis 534 55 56 
38 88 87 38 88 88 
94 95 95 5 94% 94% 
214 214 2154 212 21 
195 195 196 190 19% 
73 74 74 73 7 
62 62 62 62 6 
47 47 47 47 4 
51 51 - 51 51 5 
34 34 344% 34 3 
70 71 353 70% 7 
37 36 7 37 3 
Hic Hise Hey Hl 
99 9 of 
38 39 39 38 3 
107 107 107 108 106 10 
23 22% 22 2 21 2 
43 424 44 43 42 
77% 74% 75 754% 73% 73% 











Commercial and Miscellaneous ews 


NATIONAL BANKS.—The following information regarding national 
banks is from the Treasuty Departmtnt: 
NATIONAL BANKS ORGANIZED. 
Certificates Issued September 24 to October 7 inclusive. 
7,922.—The McKeen National Bank of Terre Haute, Indiana. Capital, 
Y William R. McKeen, President; Frank McKeen, 
Vice-President; Samuel C. MeKeen, Cashier; Chas. Paddock, 
Assistant Cashier. Succeeds McKeen & Co.’s Bank. 
7,923.—The First National Bank of Cottonwood, pape. my 
$25,000. F. C. Holbert, President; W. L. ice- 
President; E. M. Ehrhardt, Cashier. Conveision of f the Idaho 
County Bank of Cottonwe 
7,924.—The Comal National Bank of New Braunfels, Texas. Capital 
35,000. John Dowell, President; Theo, Eggeling, Vice- 
President; Arlon B. Davis, Cashier. 
7,925.—The First National Bank of Overton, Nebraska. Capital, 
a ,000. . Dann, President; N. J. Paul, Vice-President; 
-s Green, Cashier. ’ Succeeds ‘Alfafa State Bank. 
7,926.—The ‘Federal National Bank, Chicago, Illinois. Capital, $500,- 
000. I.N. Perry, President; Chas. J. L. Kressmann, Cashier 
7,927.—The First National Bank of Hominy, Oklahoma Territory. 
Capital, $25,000. Prentiss Price, President; Frederick 
Drummond, Vice-President; Howard M. Maher, Cashier. 
Succeeds Bank of Hominy. 
7,928.—The First National Bank of Carthage, Tennessee. Capitat 
$25,000. J. W. hei og og _ President; A. Oliver and D. A. 


Duke, Vice-Presidents; F. . Stratton, Cashier. 
7,929.—The National FY aoe of Philadelphia, Pennsylvania 
Capital, $200,000. John F. Finney, President; Wm. 


Vrooman, Cashier. 

7,930.—The First National Bank of Warren, Indiana. Capital, $25,000 

David H. Griffith, President; J. W. Cunningham, Cashier. 

7,931—The Danielsville a 5 Bank, Danielsville, Pennsylvania. 

Capital, $25, Hower, President; 8. J. Drumheller 

Vice-President; H. H. ~ Hower, Cashier. 

7,932—The Houston National Bank of Dothan, Alabama. Capital, 

$50,000. J. R. G. Howell, President; R. B. Forrester, 

Vice-President; John Sanders, Cashier; K. L. Forrester, 

Assistant Cashier. 

7,933—The First National Bank of Foley, Minnesota. Capital, $25,000. 

John Foley, President; Chas. Keith, Vice-President; John F. 

Hall, Cashier. 

7,934—The First National Bank of Sandersville, Georgia. Capital. 
a8 2,000. Holt, President; P. Hale, Vice-President; 

M. Hitchcock, Cashier; Battle Sparks, Assistant Cashier, 

Sunviadion of the Sandersville Bank. 

7,935—The First National Bank of Holsopple Post Office; 
cemneesres. Capital, $2! ‘a. E. Cassler, President, 

Jacob I. Kaufman, Vice-Presideat: , Cashier. 

7,936—National city Bank of Washington, District of C columbia. Cap- 
‘tal, 000. P. A. Drury, President; A. G. Clapham 

Cashier. 














268/480 258,576 
3,211/200 504,994 
$84;200 540;033 
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7,937—The First ational, Bank -of Christiansburg, Virginia. Ca ital | 


$35,000. H. Tompkins, President; C. W. Surface, Vice 

President; re R. Comeun, Cashier; Geo. Ww. Walters, 
Assistant Cashier. . 6s p 6 

7,938—The Third National Bank of -Dothan, plebeme. Capital, 
$50,000. T. 4 Williams, President; az &. Thrasher, Vice- 
President; R. Williams, Cashier. . 

7,939—The ys side te Bank, Bayside New York. Capital, 
$25,000. Frederic Storm, ‘President; G. Waldo Smith, Vice- 
President; Geo. 8. Roe, Cashier; E. M. Boynton, Assistant 
Cashier. Succeeds Private Bank of Frederic Storm. 

7,940—The Slocomb National Bank, Slocomb, Alabama. . Capital, 
$35,000. . Faircloth, President; C. E. Segrest, Vice- 
President; 8. D. McGee, Cashier. 

7,941—The First National Bank of Freeburg, Illinois. Capital, $25,000. 
R. A. Youngblood, President; W. J. Reichert, Vice-Presi- 
dent; J. C. Becker, Cashier. Succeeds German-American 
Bank of Freeburg. 

7,942—The Island City National Bank of Key West, Florida. Capital, 

ro) $100,000. Geo. S. Waite, President: Chas. R. Pierce, Vice- 
President; E. M. Martin, Cashier. - se 

".° ‘ELIQUIDATIONS. 

1,626—The Louisiana National - Bank -of-New -Orleans, Louisiana, was 
placed in liquidation October 2; absorbed by the Canal Bank 
& Trust Company. 

5,993—The Southwestern National Bank of Los Angeles, California, 
was placed in liquidation October 7; to consolidate with The 
First National Bank of Los Angeles. 

5,051.—The Citizens National Bank of New Bethlehem, Pennsylvania, 
was placed in liquidation on August 10; absorbed by the New 
Bethlehem Trust Company. 

3,289.—The City National Bank of Austin, Texas, was placed-in 4% 
tion on September 15: absorbed. by the Austin National Bank, 

6,304.—The First National Bank of Two Harbors, Minnesota, was placed 
= _— on September 22, to be succeeded’ by a State 
an 

3,132.—The American National Bank of Dallas, Texas, was placed in 
liquidation on September 23; consolidated with the American 
F-xchange National Bank of Dallas. 

1,023.—The Merchants National Bank of Portland, Maine, was placed in 
liquidation at close of business September 30; absorbed by 
the Portland Trust Company. 

6, 306. —The National Bank of Commerce of Natchez, Mississippi, was 
- placed in liquidation on -September seal to reorganize -as a 

., - State bank. - ° ee 

etuts “INSOLVENT.: . . a 


6,379.—The First National Bank of Orrville, Ohio, insolvent, was: placed 
in charge of a receiver September 2 

2,878—The Peoria National Bank, Peoria, Illinois, insolvent, was 
placed in the hands of a Receiver on October 7. 


APPLICATIONS TO CONVERT INTO NAT. BANKS APPROVED 


The First Bank of Crystal, North Dakota, into ‘The First National 
Bank of Crystal.’’ Capital, $25,000. 

The State Bank of Syracuse, Kansas, into ‘‘The First National Bank 
of Syracuse.’’ Capital, $25,000. Correspondent, George Getty, 
Syracuse, Kansas. 

The First State Bank of Cold Spring, Minnesota, into ‘‘The First National 
Bank of Cold Spring.’’ Capital, $25,000. Correspondents,+Barnes 
Brothers, Bankers, Minneapolis, Minnesota. 

The White City State Bank, White City, Kansas, inte “The; First’ Na- 
tional Bank of White City. be Capital, $25, 000. - SNe * 


BANK NOTES—CHANGES ‘IN TOTALS OF, AND IN 
DEPOSITED BONDS, ETC.—We give below tables which 
show all the monthly changes in Bank Notes and in Bonds 
and Legal Tenders on Deposit. The statement for September 
1904 will be snsanseine in our issue of October 15 1904, deinitien 1621. 


Bonds and Legal Ten- 


ders on Deposit for Circulation Afloat Under. 





1904-05. __ Bank Circulation. 
Legal- Legal- 
Bonds. tenders. Bonds. tenders. Total. 
$ $ 3 $ z 

Sept. 30... 484,810,890 34,663,714 481,688, 526 34,663,714 516,352,240 
Aug. 31_--./482,198,090 33, 434, 202 478, 786,165 33.4: +¥ 202 512,220,367 
July a 38; r 62: 471.61: ‘771 32 iy 
June 30... ,050,392 462,669,414 
May 31.. 0 32! O88, 420 4! 56,239,096 |< 88, a 
April 30- 32.097.179 449,147,766 32,097,179 481,244,945 


30___/452 90 1244, 
March31_--|4495009;890 31,078, 766 444,870,179 31,078,766/475,948,945 
Feb. 28___ 441,788,140 30,833,756 438,370,084 30,833,756 469,203,840 
Jan. 31_-- 4395529040 31,614,052 435,807,901 31,614,952/467 422,853 
Dec. 31.__ 433,928140 32,952'371| 431,841,785 32,952.371|464,794.156 
Nov. 30_--|431,075,840 32,731,570) 427,947,505|32.73 1.570 460,679,075 
Oct. 31__-/426,544;790/32,750,919 424°530,581 32,750,919 457,281,500 








For full explanation of the above table see the issue of 
Dec. 14 1801, page 1232, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank = apnea on encmmnniid 30. 





U.S.Bonds Held Sept. 30 1905 to Secure— 





Bonds on Deposit 





September 30 1905. Public Deposits Bank Total 
in Banks. Circulation. Held. 
g $ | 
a CS ee 








4 per cts. funded 1907_- 8,971,900, 15,49 0 

Railroad and other bonds_ ri: 6 . 

4 per cts. 1895, due 1925____.- 5,414,700 4,374,000 9,788,700 
3 per cts. 1898, due 1908-18___ 5,943,300 4,580,440 10,523,740 
2 per cts. 1900, due 1930_-_-__-- 35.387 — 460,362,100 495,750,000 
3.658 Dist. of Col., 1924____-- et eee aes 1,332,000 
Hawaiian Islands bonds- - - --- 1 ‘033; “000 5 alti os attic 1,033,000 





Total 66,110,300 484,810,890 550,921,190 





The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were 
so held on September 30 $3,991,000 bonds, making the whole 
amount at that date in possession of the Government. as se- 
curity for deposits $70,101,300. 

The following shows the amount of national bank ‘notes 
afloat and the amount of the legal-tender deposits Septem- 
ber 1 and October 1, and their increase or decrease during 
the month of September. 

National Bank Notes—Total ajloat— 


Amount afloat September 1 1905_.....-...-- $512,220,367 

Amount issued during September--.-...-.--- $9,220,970 
Amount retired during September -..-......- 5,089,097 4,131,873 
Amount bank notes afloat October 1 1905. ......----- $516,352,240 
SS—S====—_— 


Legal-tender Notes— 
Amount on deposit to redeem national bank 

notes September 1 1905_.........--.-.--- 
Amount deposited during September- -- ~~ --- $2,267,420 
Amount of bank notes redeemed in September 1,037,908 


$33,434,202 


1,229,512 


Amount on deposit to redeem national bank notes Oct- 
CE Fe eiaidcdcc acc deneuthsdaeedsiecdeseeeen $34,663,714 
The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by banks going into voluntary liquidation, 
and (3) by banks reducing or retiring their circulation, was 
a; follows on the first of each of the last five months. 
| 


Legal Tenders. | June 1. July 1. jAugust 1., Sept. 1. | Oct.. 





ft z 
150,037| _ 131,687) 157,287 
15,872,224/16, 189.700 


Deposits by—| of $ 
Insolvent banks! 161, ‘00! J 
Liquidating b’ ~_ 14, 788) “OBDI15, 713,001/15,286,256) 
Reducing under os eco 

Act of 1874_a /17, 697,172 17,170,252 10,919,891 17 480,201 18,3 6,727 


TOE catsees 32,088 ,420| 33 1050,302|82,355,024 33 ,434,202)34 ,663,714 





a Act of June 20 1874 and July 12 1882. 
GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
September. From previous returns we obtain the figures for , 
previous months, and in that manner complete the state- 
ment for the nine months of the calendar years 1905 and 
1904. For statement of September 1904, see issue of Oct. 15 
1904, page 1621. 
RECEIPTS AND DISBURSEMENTS (000s omitted). 
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a Includes expenditures for public works which were $6,251,032 in July 1905 
and $4,716,822 in 1904, $6,129,603 in A on ioe and 117, 697 in in 1904, and 


$5,104,959 ‘in September 1905 and $3,959, 
Note.—Total disbursements under “C wi ‘and a in 1904 include 


44,600,000 paid on account of Panama Canal and loan to Louisiana Purchase 
Exposition Company. The last instaiment of the loan to the ag gn ee 





Exposition Company was repaid to the Government on November 
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TREASURY CURRENCY HOLDINGS.—The following | 
compilation, based on official Government statements, indi- | 
cates the currency holdings of the Treasury on the Ist of | the New York Produce Exchange. 


Breadstuffs Figures Brought from Page 1200.—The state- 
ments below are prepared by us from figures collected by 
The receipts at Western 


August, September and October 1905. Statement for corre- lake and river ports for the week ending last Saturday and 


sponding dates in previous year will be found in our issue of No- 


vember 12 1904, page 2129. 


since Aug. 1, for each of the last three years, have been: 































































































































Recetpts at—| Flour. Wi . Oats. | Ban Rye. 
TREASURY NET HOLDINGS. - a. 3a. ley. | _Rve 
Aug. 1,1905.Sept. 1.1905. Oct. 11908. | 0a un, 0 Due 56 Owah 9 Push Ae Om Ss 
Holdings in Sub-Treasuries— g x g 305,100} " 27°550|) | 215; "3869/3: 43.200 
Net gold coin and bullion. -.-.-- 224,372,884 235,465,527 263,331,814 2,349,125 19'987| _ 473;296| 1,004°755| 
Net silver coin and bullion....-.-. 30,254,962 22,679,999 3,106,180 4,132,970 37,320/ 1,773, 684,6 
Net U.S. Treasury notes....... 41, ,747 5 92.000 15 eoe 183, 
Net legal-tender notes ---..---- 15,249,241 13,141,905 10,342,090 pie He es) es 
Net national bank notes ......-. 17,222,511 20,100,441 16,101,921 499'976| 601°125} 455906 
et fractional silver.........--. 13,070,177 11,664,151 9,706,256 10.400) 365,000 279.201 
inor coin, etc. ......--.------ 823,109 653,582 639, 1,262,000; 291,000 120, 
Total cash in Sub-Treasuries. 301,034,309 303,769,532 313,257,635 9,239.672/ 3.007.413) 6.965.668) 3.993.727) 202.608 
Less gold reserve fund__....--- 150,000,000 150,000,000 150,000,000 § 6:708;040| 3144234 4,459,362 $:191;301) 21u,233 
Cash balance in Sub-Treasuries151,034,309 153,769,532 163,257,635 | 63,789,546| 36,076,119) 61,587,288 17,480,807/| 1,914,477 
Cash in national banks------- "715,119 64,059,172 64,618,584 | 62,527-796| 087.208! 53.380 020 Ie eae coe TOD ate 
Cash in Philippine Islands.--- 3,972, 622 4,489,951 3,935, =| 56,003,008| 30,564,163) 55,502, .047,508/1,700, 
Net cash in banks, Sub-Treas_220,722,050 222,318,475 231,812,089 . 3 
Deduct current liabilities.a__... 90,856,319 94,721,130 31 312-088 | Total receipts of flour and grain at the seaboard ports for 
Available cash balance... ._- 129,865,731 127,597,345 136,823,693 | the week ended October 7 follow: 
a “Chiefly disbursing officers’ balances.’’ Seno Flow, Wheat. Cora, Oats, Barley, ye, 
CR Gece Me ie eR ck: 
FOREIGN TRADE OF NEW YORK.—MONTHLY | Pitch iia er Pe Ste 2 lea 
STATEMENT.—In addition to the other tables given in felt ens amen sede $0.75 28'820 34.330 2272 
i ; ewpor Millisasesecosn SUES caceee 8 0saeeee 2 as=nes 
this department, made up from weekly returns, we give the N ew Orleans - 13'621 143606 08,965 75.905 - 
following figures for the full months, also issued by our New ¢ $6840 508°870 107175 273,912 88 
York Custom House. The first statement covers the total | ™ 1,671 _ ------ 4.500 2.250 ------ 
i i ints | ... Total week.......... 435,870 1,360,288 1,151,722 2.718.700 251.547 
imports and exports of merchandise and the Customs receipts | wi9'iggq°*------7-7- 322334 -'210°219 -'913'289 1:035'586 67°864 
for the eight months of the last two seasons. | a Receipts do not include grain passing through New Orleans for foreign ports 
—— | on through bills of lading. 
Merchandise Movement at New York. Customs Receipis - 
ai New Y ork. | Total receipts at ports from January 1 to October 7 com- 
Month. Imporis. Experts. foll f fons on 
1905. 1904, 1904. 1905. 1904 — ee a a 
1905. 1904. 1903. 1902. 
$ $ $ $ 9,131,516 13,235,278 16,218,104 16,395,797 
60,787,016] 51,497,193 45,350,536] 15,848,906] 14 
Febru'ty| 66,183,435| 57,437,869 39,210,736] 14,597,442| 14 25,040,190 33,059,068 77,026,061 103,448,736 
March..| 70,546,661] 56,382,3 43,569,116] 15,781,790] 14 - S380-Fos ae'ape706 | AL387:987 138437146 
April.--| 58;243'120) 50,361,125 41,092,679] 12-580.157) 13. 2 48:772'475 36,721, 434 41 ‘456,013 40,151,822 
May ---] 55:266.731{ 47,324.24 36.404.988 2°696,300| 12° '890;123 214831615 = 2°737:2 1;702'183 
June -~~} 50;092;465] 48:254, 39.322.4 13:142:232| 13° 787,213 $50:787 —«S82h:116 3,498,637 
July =--| 51:186,889] 42676, 635 35,65 14,538,886] 12'991°14' 
A =] 64;208'572] 52;798,439 39:504,000| 17°807°282| 18,015; aon | Toesl qrate............... 159,177,709 115,414,700 206,132,817 162,644,524 
Total.|476,514,889] 406,732,880) 354,513 8491320, 209,240] 116,643,001 | 110,679,337 | The exports from the several seaboard ports for the week 

















The imports and exports of gold and silver for the eight | 













































































| ending last Saturday are shown in the annexed statement: 











Wheat, Corn, Flour Oats, Rye, Bar Peas, 
months have been : as 3 follows: | New icaaeermer a: aadons 62,045 540-648 : 
—_— ~ | Boston ...-- > 47,795 606 _ 6,469 996 
Gold Movement at New York. Silver—New York. | 3:350 B0r718 
Month. Imports. Exports. Imports. | Exports. “5,148 6.031 
1905 1904. 1905. 4 1904. 1905. 1905. 178758 | 5°708 
; ; m1 ; ; 500 1,571 2.25 
january) = =—314.401 9.114 15.068. 12,454 25,706| 3,138,865 | Total week_....935,195 919,189 206,338 ‘17,142 430,170 9,366 
Fepru'ry} | 610;959 174,924 14.647,63 336,285] 226,314) 3.567.990 te eke 69:687 : 
Marcb.-| 3.333.170 Jaz-erg 2.202" BA8.05 éee'ons| | S'beo: 038 Same time 1904_-. 69,687 852,835 183,542 37,036 7.780 
itay poe 2i7 408 1,182.08 vist aase'es 508:220 2418-713 | | The destination of these exports i ‘the week and since 
July =~]  409:424 15830 Lost, 484.57! 2741016 July 1 is as below: 
August-| 413/224) 43/5 7 8 )  T75'8K3| 36767158 | ——Flour. Wheat—— ———Corn———— 
Since Since Since 
Total.| 7,323,212, 8,993 aay & 38,339, ate 74,978,279] 3,200,257) 23,890,566 | July Week. Juyl Week July 1 
™ i CPs site a> | Exports for oan and Ode 7. 1905. Oct. 7. 1905. Oct. 7. 1905. 
a | bbls. bbis. h. bush. bush. bush. 
United Kingdom-.-.-- 132,017 942,202 406,922 4,155,597 450,652 7,923,320 
aa ro preemie nang Gott amcnsa. SEONG Higa URES 9H SUS S83 Oe ET 
res merica. , we 
Auction Sales. bibles pane securities the aiedtin: not Wet Indi eee 41 205,914 9 7 14,794 356,116 
riti Am jes "325 SY nated \ ecw, ancens 3 
regularly dealt in at the Board were recently sold at auction: | Other countries... 3,964 38:801 “22222 2izzz2 222722 14/398 
By Messrs. Adrian H. Muller & Son: re 206,338 1,906,285 935,195 6,235,829 919,189 15,257,176 
Total 1904--~-227227 183/542 1/914/432 69,687 4,735,597 852/835 8,882,009 


Stocks. 
2 Gold Car Heat. & L. Co__.150 
15 Bowling Green Tr. Co__..215 
40 = Jac.-Cartier Elec. 


$7,000 N 
L. & Wat. Go. conv. certf 13 $10,000 


15 National Park Bank- -_.-.-- 496% 
55 Amer. Trading Co., pref._ 60 


2 Macon (Ga.) Gas t° & Wat 





Life Ins. 


3 Lae yers’T. = fir. Co 342.350 
& Tr. Co.1090 
? New York Law Institute__105 


Bonds. 
erth. Union Gas Co. 
;M 1 


$200 Lotos Club, income 6s__ 50 


Corn, 





New, yom enesoese 
joa 




















DIVIDENDS. 
_ The following dividends have been announced this week. 
Per Books Closed. 
Name of Company. Cent. Panthte. Days Inclusive. 
ae iroads (Steam). 
Central of New Jersey (quar.) ......... 2 Nov. 1/Oct. 18 +o Oct. 31 
Street Railways. 
lumbus (O.) S. GOURD ..c-ee Nov 1|Holders of rec. Oct. 16 
d means Ry tion, 6 Gamer) weocacd Nov l)Holders of rec. Oct. 18 
incoin (Neb.) Traction, com ....-...- - Oct. 11 to Oct. 16 
lw. Elec. R » Dt. (au) We: 24) Oct. 31/Oct. 21 to . 31 oat 
Montreal Street Uiss a pewecnasendl Nev. 2/Oct. 19 to Nov. 2 Minneapolis 
o Rys. & Light. --- 002222222224 Nev. 2/Oct. 15 to Nov. 2/ Louis. se 
New York Produce Ex Exchange ‘stake 3% |Oct. 16|Oct. 10 to Oct. 16 ¢ 
American Dist. Tel. ‘OTN. Z (qu — Oct. 23 " to 22 ‘ 
Edison Elec. Ill., ad u, , (No. 98): 244 |Nov. _1/Holders of rec. Oct. 14 = 
Harbison Wa Co tractor Spun teaa ig Jost: 30lFrota tn : io - 90.600 
on-W alker Re 9.4 ref.(qu " olders rec. Oct. x Y 
Pagific Coast, som. (quar) sara 4 1 Nov. 1/Qet Nov. 1 | OB Canal sid River --~ an son 
preferr quar.)_.. ‘ov. t. to Nov. 1 
preferred (quar.)__- ig INov. Oct. 18 to Nov. 1 FA =. Z tess. -70. 700. 000 1.436.600 
way Steel Spri Oct. 19/Oct. 11 to Oct. 19 Total Oct. 8 190 ~ £7 008 O08 1°499'000 
Michigan 8 tate Tel., pref. (quar.)..-.. ~| 4 Nov. l/Oct. 15 to Nov. 1 Total Oct. 10 1903_.20'858;000 1 "968/000 
Railw ay Eanip. Cor. (monthiv) (No. 897 he Renee Total Ont 11 1902..26'111'000 2°54] *000 8'3.6.000 1,089.L00 





The visible supply of grain, comprising 
granary at the principal points of accumulation at lake and 
seaboard ports, October 7 1905 was as follows: 





the stocks in 


Barley, 
bush 
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New York City Clearing House Banks.—Statement of 
sondition for the week ending Oct. 7, 1905, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 


Loans. Specte. | Legals. |t 


BANES. | Capital. | Surplus. 
00s 


Total .../115,972,7/140,1 peveret 





United States dep: sts included, 98, 100 
Reports of Non-Member Banks.—the following is the 
statement of condition of the non-member banks for the 
week ending Oct. 7, 1905, based on average of daily results. 


We omit two ciphers (V0) in all cases. 









































New Yerk City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 


We omtt two ciphers (UU) in all these fyurea. 
é Cirew 


De- 
Loans. | Specie. | Legals.) nosits.+ | lation. 








f Including for Boston and Philadel, the item “due to other 
and also Government deposits, For ton these Government 
amountea on October 7 to $1,376,000; on September 80 to $1,348,000, 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for cx? Gee 
Oct. 5 and for the week ending for general merchandise 
Oct. 6; also totals since beginning first week January. 


FOREIGN IMPORTS. 











1906. 1904 19u3. 1902. 





For week. 




























wese- 111 7,21 1 


The imports of dry goods for one week later will be found 
in our re of the dry goods trade. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 9, and from January 1 to date, 

EXPORTS FROM NEW YORK FOR THE WEEK. 






1903. 





1905. 1902. 





1904. 










For the week.......... 77 
Previously reported.. 
Total 40 weeks...... 7 746 


Nore.—As the tigures of exports as reported by the New York Custom 
House from week to week frequently show rei, rey from the monthly 
totals, also compiled by the Custom House, we shail from tame to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 7 
and since Jan. 1, 1905, and for the corresponding periods in 
1904 and 1903, 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 













































































KXPORTS. IMPORTS. 
Gold, Week. Since Jan. 1. Week. Since Jan. 1. 
Great Britain #1,50U| $2,165,593) $4,100,824 
Franee... 256,352,566 peonaenil 4,266,136 
COSMET iccccoccccesnecs| («= cecseccd _ pemsebse 545,048 654,703 
West Indies eccesces 6,155,221 1,700) 766,079 
Mexioo........ 2,000 88,800 3,039 223,781 
South America.......... escoeeee| 7,500,000 72] 1,191,509 
All other countries..... pial aod 8,000 2,210 140,731 
Total 1905.... $2,000) #$38,106.°R7] $2,718,262] $11,242,718 
Total 1904.. 16,400] 73,025,673' 99,932 6,994,923 
Total 1903...... 10,760] 32,855,718 65,506 4,101,357 
Silver. 

Great Britain............ $603,107] $26,033,277 etal. , semeiea 
France ...... ..... osnaetea 638,335 $13,166 

,. ccocecces R eccceces cy er 2 

West Indies...... d 809, 14v, #1 71,17 

Mexico ......... 4,000 81,740 1,035 ,62 
South America... 687,499 26,635 a 1971: 

All other countries. ..... 9,657 82,315 75,8 

Total 1905........... $603,915) 427,426,510 $90,790} $3,530,736 
Total 1904. : teat 1,040,634 28,385 771.284 
Total 19038........... 398,425| 23,610,623 30,768] 1,244,079 











Of the above imports for the week in 1905 $4,510 were 
American gold coin and $32,415 n silver coin. Of the 
exports during the same time were American 

coin and —— were American silver coin. 











Auction Sales.—See page preceding. 
ES 


Banking and Financial, 
Spencer Trask & Co.,, 


Investment Bankers. 


We transact a general banking business; sell and purchase invest- 
ment securities; issue circulars describing short-term and long-term 
high-grade bonds; execute commission orders upon the New York 
Stock Exchange and in the financial markets of the jeading cities. 
We also have special representatives in all of the principal cities. 























Branch Office, Albany, N.Y. William and Pine Sts., New York. 





MOFFAT & WHITE, 


Members New York Steck Exchange, 
& NASSAU STREET, - HANOVER BANK BUILDING, 


Dealers in Investment Securities, 




















Loans & Leg. 7.) Depostt with 

BANKS. Capt-| Sur- | snpest- Specte.|& Bank} Net 

00s omitted} ta. | plus. | ments. Notes. |Clear’y] Other | Deposits 
Agent.| Bks.&c 

N. Y. Crry. 

Boroughsor 

Mané Br’nz $s 8 & f $ $ s 

Wash. Hgts} 100,0] 150,4) 775,5 4,6 6. - ee 619,6 

Century ...| 200,0) 133,5 41,1 26,6 31,5 61,0 14,6) 8U3,6 

Cheisea Kx.] 100,0 70,3) 682,0 Bly 25,2 26,6 1,2 675,6 

Cojvonial....] 100,0] 294,1] 3,331,7 73,' 840,6| 436,83) 163,0] 4,146, 

Coiumbia ..| 300,v] 370,0] 5,55#,0) 307,0) 250,0 97,0 3,7] 6,155,0 

Consol. Nat.]1,000,0/1,060,5] 4,164,7| 383, 38,5] 225,0) 25,0] 2,466,8 

Fidelity ....] 200,0) 128,89] | 872,9) 17, 46,3} 97,4) ...... 380,2 

14th street.| 500,0) 91,2] 4,633,2) 142 238,5| 416,6 0} 5,18%,4 

Hamilton ..| 200,0] 140,3] 4,292,9} 20,1) 171,1 92,1] 276,7] 4,739,4 

Jetierson ..| 400,0 2,0] 3,259,0 7,2] 183,65) 278.2 4,9] 3,260,5 

t. Morris} 250,0| 145,3] 2,768,8] 144,4) 108,4) 260,0/ 56,6) 3,286,3 
Mut «-ee] 200,0] 264.4) 3,608, 27,7) 263,89) 198,4) 56,9) 3,711,1 
19th Ward .{ 200,0} 215,7] 2,450,0] 30,6) 169,0) 614,3 9,3) 3,026,4 
Plaza.......[ 100, 268,7| 3,31 376,0) 78,0} 347,0) ...... 3,754,0 
Riverside ..|. 100,0] 100,06] 1,558,6] 16.3] 110,0} 81,9) 10U,6) 1,689,0 
State ......) 100,0} 968,7/10,447,0] 622,0) 313,0) 169,0] 654,0/11,493,0 
12th Ward .| 200,0] 137,4) 2,126,0 3,0} 200,0) 242,0) _ 8,0) 2,604,0 
23a Ward ..} 100,0] 11,3) 1,722.8] 68,8) 12,3) 386,2] 121,7) 2,409,383 
Onion Exch] 750,0] 618,2| 7,261,1 c 405,4) 816,7] .....- 7,328,4 
United Nat./1,000,0] 171,2] 2,246,0) 228,2 66,5 84,1] ...... 1,26,9 
Yorkyule ..| 100,0] 306,0) 2,745,8) 35,8) 224,2) 240,4] 170,9) 3,1¥5,6 
Coai &1.Nat 0U,0] 224,9) 2,969,0) 622,3 44,2} 25,7 72,7) 3,744,1 
Metrop’ht’n/1,000,0] 291,3] 3,613,9) 221, 3} 222,7/ 678,z) 3,517,5 
84th Street./ 200,0 sl] 1,183,8) 227,7) 27,9) 124,8 6,7] 1,12,2 
Borough of 

Brooklyn. 

Borough ...| 200,0} 114.1 1,927.8 42,6) 154,1) 178,6]) 145.3] 2,235.4 
Broauway .| 150,0/ 464,8] 2,735.4) 16,7| 199,8) 2780) 92,1) 2,9:'6,7 
Brookiyn ..| 300,0) 164,0/ 1,937,2) 104,0 58,1) 211,1 23,5) 2,103,38 
Mirs.’ Nat..) 252,0/ 628,0) 3,884.7] 337.2) 141,9] 564,1) 297,0) 4,987,9 

Mechanics’ |1,000,0} 773,5)10,460,9/ 33¥,0) 645,7/1,331,4) 181,2/12,414,7 
Nassau Nat] 300,0} 788,7| 5,366,0) 249,0] 483,0) 729,u/ ...... 5,669,0 
Nat. City ../ 30,0) 592,2) 3,401,0/ 160,0) 320,0/ 619,u) 171,U/ 4,170,0 
North Side.| 100,0] 187,9] 1,662,7 26,0 99,1 9] 161,6] 1,732,3 
Peopies.....) 100,0) 206,%) 1,982,3) 104.4) 124,2) 117,3) 122,08) 2,250,0 
t7eh Ward .| 100,0} 101,0)  822,0) 10,5) 56,1) 103,9) 202,6) 1,017,9 
Union....... ,0| 197,9] 5,542,0) 141,0] 283,0) 489,0/ 56,0) 6,697,0 
Waliabout .| 100,0) 101,4 978,2 68,5 37,5 36,6] 149,0/ 1,086,0 
JERSEY CITY 
First Nat...| 400,0/1,103,0] 5,169,0} 167,5; 281,9/1,667,4| 918,0) 6,600,0 
Hudson Co. 

National .| 260,0| 663,2) 2,328,9) 82,3) 68,9) 372.7) 124,86) 2,183.8 
Second Nat.| 260,0} lvu4,4 982,0 8, 22A| 167,1 9,¢ ¥44,1 
Tmrd Nat..| 200,0] 3u4,8) 1,625,6) 38,2) 71,4) 466,6) 25,1] 1,053,8 
HOBOKEN. 

First Nat.../ 110,0) 553.4) 2,788,9) 154,0 40,5} 186.2] 356,0) 2,914.6 
Second Nat.| 125.0] 170.6) 1,355,0 45,4 39,6 45,0 75,0] 1,285,7 
Tot. Oct 7/122370/139730| 1316 222/5,903,5)i,685,3|143974/6,301,7| 1444301 
‘ol. Sop 30] 122% . VU] 139732) 1292070/5,833,4/6,840,0] 134681/6,402,3/ 1414599 

t. Sep 23) 122370} 139732) 129206845, 786,7/ 6,63 7,6) 125500)7,015,5/ 1410149 














COMMISSION ORDERS EXEOUTED FUK CASH ONLY. 


Dry Goods. .. 149, 
General 477 E 
Total ............0- --| $15,215,77 $10,500,700 
Since Jan. 1. 
Dry Goods. 1 
General 1 
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For Dividends see page 1152. 


Wall Street, Friday, Oct. 13 1905.—5 P. M. 


The Money Market and Financial Situation.—The sen- 
sitiveness of the stock market has been more conspicuous 
than usual this week. Day by day fluctuations have been 
important, the range being wider than last week. On 
Wednesday, after a morning session during which the mar- 
ket was strong and a substantial advance had been made in 
nearly all the issues traded in, the tone was suddenly re- 
versed and an afternoon session of somewhat urgent liquida- 
tion followed. This change was generally attributed to 
remarks made by: a prominent bank official, at the meeting 
of the American Bankers’ Association at Washington, set- 
ting forth the possible danger of excessive speculation under 
present conditions. Whatever may have been the cause of 
the change mentioned it was less operative on Thursday 
morning. Yesterday the market assumed more nearly its 
former characteristics. On some part of each day the offer- 
ings have been in excess of the demand, when prices yielded 
readily, followed perhaps by a demand for certain issues, or 
group of stocks, which gave the appearance of strength to 
the entire market. 

No engagements of gold in Europe for shipment to New 
York have been reported this week, and therefore the move- 
ment appears for the time being to have ceased. This fact 
is not so surprising as that under the circumstances it was 
maintained so long. 

The maximum rate for call loans has been lower than that 
of last week, and a large proportion of actual business has 
been done at a lower level. 

The open market rates for call loans on the Stock Exchaneg 








during the week on stock and bond collaterals have ranged 
from 3% to 6% p.c. To-day’s rates on call were 5@6 p. c. 


Prime commercial ~~ quoted at 5 p. c. for endorsements 
and 5@5¥\ p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £790,240 and the percentage 
of reserve to liabilities was 41.47, against 38.60 last 
week. The discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 16,225,000 francs 
in gold. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





1905 ——e 1w4 =| = 19038 
Oct 7 previous week Oct 8 Oct 1 
* 3 $ * 
le OT SS. Pa 115,972,700) 115,572,700 
Surpius............ 140,180800| 2222227 134.643.5800] 129'874,300 
Loans & discounts)! ,05",.740.900/] Dee 11,889 400/)1,145,929.200) 913.101,500 
5 


Inc 76,300 
Dec 21.208.400 
195,' 38.400) ec 6,467,600 
74.063, 200) Dec 


Cireulation........ 
Net deposits 
GEES «canon cceces 


54,142.41) 
Bt 


3 41,781,000) 45,714,800 
261,700 | 


897,615,100 
171 063,700 





1,205. 276.000 
237.5193,500) 








Legal tenders..... | 137,100 76.452.400| 69.917,200 
| 

leeserve heid...... 269.101,600| Dee 8,454,700) 313,955,900) 240,980,900 

25 p. c. of deposits!) 261,815.425|Dec 5,300 850) 301.319) 00) 224,403,775 

Surplus reserve 4,286,175 Dec 3,153,850 12,636,900| 16,577,125 





* $8,419,500 United States deposits included, against $8,495,100 last 
week and §23.218,500 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $6,391,050 on 
October 7 and 9,564,800 on September 30. 

Nork.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was irregular though 

enerally strong this week, influenced by a demand to remit 

or the settlement of maturing finance bills and for stocks 
sold for European account. Gold engagements. $2.650,000, 
which arrived during the week, and also $1,095,000 on 
Saturday of last week, making $3,745,000. The gold im- 

rt movement seems to be at an end; total received thus 
ar, $8,205,000. 

o-day’s (Friday’s) nominal rates for sterling exchange 

were 4 82144@4 83 for sixty-day and 4 86@4 864% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8225@4 8235 for long, 4 8565@4 8575 for short and 
4 8625@4 8635 for cables. Commercial on banks, 4 8175@ 
4 8185 and documents for payment, 4 81144@4 824%. Cot- 
ton for payment, 4 81144@ 4 81%; cotton for acceptance, 
4 8175@4 8185, and grain for payment, 4 8244,@4 824. 

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 20@5 19%a for long and 5 184%2@5 17a for short. 
Germany bankers’ marks were 9434@94 7-16 for long and 
95d@95 1-16d. for short. Amsterdam bankers’ guilders 
were 40 1-16@40 1-16d for short. 

Exchange at Paris on London to-day, 25f. 15c.; week's 
range, 25f. 1744c. high and 25f. 15c. low. 

The week's range for exchange rates follows: 








———— lwng Short Cables 
Sterling, actual— 
High....4 8225 @4 8235 | 4 8565 b +} 8575 4 8625 4 8635 
Low ....4 8175 @4 82 48515 @4 8535 4 8575 4 8585 
Paris Bankers’ Francs— 
High....5 20 @5 19%a | 5 I8%r @5 17a | TT 
Low ....5 20h @5 20d Pee. Gee © cucdesdintonnase 
Germany Bankers’ Marks— 
High.... 94% @947-16 | 95 Cn. jisetsmiummennine 
Low .... 945-16 @94% | 94% TEE.  sbsocdutennanaie 
Amsterdam Bankers’ Guilders— 
Picnes saaad Ge «nace 40 1-16 @40 1-16k | emmaninnacesane 
Dives coam GS 4aabs | 40d —— = =—~—(<—~ir SCs o 
Less: a 1-16 of 1% d 1-32 of 1% h 3-32 of 1% 
Plus: & 1-16 of 1%. z 1-32 of 1% y 3-32 of 1%. 


The following were the rates for domestic exchange ‘on 
New York at the undermentioned cities to-day: Savannah, 
quying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 12c. per $1,000 premium; New Orleans 
bank, 40@30c. per $1,000 discount; commercial, 65c. per 
$1,000 discount; Chicago, 10c. per $1,000 discount; St. 
Louis, 20c. per $1,000 discount; San Francisco, 30c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of domestic State bonds 
at the Board are limited to $5,000 Virginia 6s deferred trust 
receipts at 15%. 

The market for railway and industrial bonds has been 
somewhat less active than for several weeks past, and in 
many cases fractionally lower quotations are noted. 

United States Bonds.—Sales of Government bonds at the 
Board include $4,500 4s coup. 1907 at 105 to 105%, $18,500 














4s reg. 1907 at 10514, $6,220 3s coup. 1908-18 at 103% to 
10434 and $11,000 3s reg. 1908-18 at 104 to 10454. 
\anterest| Oct | Oct | Oct | Oct | Oct | Oct 
|\Periods} 7 | 9 mi 2 12 13 
- —$————$$$_$___—__—_—_—_ | — a | | | — ———ew 
28, 1930........ registered Q —Jan | «103 'g|* 103%) * 10344) * LUB3g! * 10338) * 1033 
* eae coupon | Q—Jan |*103 | *1! 34g) *1034y) * 1034) * 1034) * 103% 
3a, 1908-1918. .registered|Q —Feb | * 103 9/* 10349) +103 43) 104%) *103 4s) - 10349 
3s, 1908-19 13..... coupon|Q —Feb|*104%4/*104%! 104%! 103%) «104 %4)* L044 
3s, 1108-1918, small. coup|Q—Feb | * 103 |" 103 }*103 |*10% |* 103 104% 
Ot, BRT ccccoces registered|Q —Jan | * 104% | *104%) 104%) * 104%) 10548) * 104% 
Gi, SE vasacccancs coupon|Q —Jan |*104%! 105 ta] #100435 | * 104%) * 104% |* 104% 
4s, 1925.. ..registered|Q—Feb *1344 * 13439) *134 45) *134 49) 134 4a) "183% 
Gee coupon|Q —Feb | * 134 4] +134 |" 18443 “134 4/*134 te) 134 2 








~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular throughout the week. Fluc- 
tuations have generully been wide, and in some cases cov- 
ered an unusual range. The latter is true of Great Northern, 
Northern Pacific and some of the anthracite-coal carriers. 
Lackawanna at 489 showed a gain of 29 points and was 19 
points above its previous highest record. Central of New 
Jersey advanced 6% points on bids which brought out a lim- 
ited number of shares. Delaware & Hudson, when at its 
highest, showed a gain of nearly 9 points, a large part of 
which has been retained. Great Northern continued strong, 
as for some time past, until the announcement of an addi- 
tional stock issue, when it began to decline, and sold over 
9 points below Wednesday’s highest price. Northern Pacific 
declined 54% point- and recovered partially. North West. 
made a similar record. Wisconsin Central has been un- 
usually active and strong on rumors of new or more definite 
east-and-west connections. Chicago Terminal has also been 
a strong feature. The local transportation issues have been 
relatively steady. Otherwise the active railway list, after 
some recovery to-day, is an average of nearly 1 point lower 
than last week. 

Miscellaneous and industrial stocks have generally fol- 
lowed the trend of the market. Among the exceptional 
features are American Locomotive and Steel Foundries, 
which are notably higher. Colorado Fuel & Iron has de- 
clined nearly 2 points, and the United States Steel issues are 
fractionally lower than the closing prices last week. 

For daily volume of business see page 1164. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 

| Sales 


STOCKS 
Week Kndiny Oct 13 | tock 





Range for week Range since Jan1 











Amer Beet Sugar........| 100) 264%0ct 7/ 26%0ct 7|/ 23%2Ang| 341)Mar 
Amer Dist Telegravh....| 300, 31 Oct 9/ 45 Oct 13)) 24 May) 88 Jan 
Detroit Sou Tr Co ctfs...) LOU) 11%O0ct 10) 115%,0ct10)) 8 J’ne| 12%S8ep 
Hon Silvor Mining ..... | 600) 1:700ct 9} 1:700ct 9}! 1°65Feb| 1-35Apr 
Kanawha & Mich........ | 100 34%Vet 12) 3440ct 12)) 294May; 39 Mar 
NY&N J feeplhone...| 175 168 Oct 12/168% Oct 10) 167 Jan|174 Mar 
RR Securities il, Cent’l) | | 

stock trust certificates 10 974O0ct 10) 9740ct 1U|}) 92 Jan |1004Aug 
We OR hnsccccvcoses |} 300; 13° Oct 13) 13%Oct 1s) 11 Apr} 14%Jan 

Preferred...............| 800 111 Oct 12114 Oct 13) 100%Janj114 Oct 


Outside Market.—The market for outside securities has 
continued to broaden, but price changes have been decidedly 
irregular, with small declines the rule. Chicago Subway, 
however, has been an exception and has experienced another 
of its violent reactions. The stock opened the week at 55%, 
and after rising to 5634 dropped to 524%. On Thursday it 
broke sharply to 49, recovering later to 537%. It closed 
to-day at 52144. Northern Securities lost 64% points from 
the opening of the week to 183, regaining part of the lossina 
rise to 187. The ‘‘Stubs’’ were quiet, selling between 362% 
and 38714. Interborough Rapid Transit opened the week 
at 210, a loss of 344 points from last Friday’s close, subse- 

uently advancing to 21334 and ending the week at 213. 
Quite some activity has developed in Erie and N. Y. N. H. 
&. Hartf’d “rights” this week, the former advancing from 4 to 
6% and the latter from 634 to 7. The rights to subscribe to 
the new issue of Great Northern stock were traded in for the 
first time at 3434 to 37. Standard Oil gained 2 points to 671. 
Central Foundry was in demand, the preferred selling up 
from 22 to 24 and the common from 44 to 434. A spurt in 
International Mercantile Marine to-day carried the preferred 
from 34% to 3634; common fluctuated between 137% and 
14144. The mining group, as usual, was active, Tennessee 
Copper advancing from 34% to 357% and Copper Securities 
from 2434 to 255g. Greene Consolidated Copper sold to-day 
at 2714, a gain of 1144 points from the opening of the week. 
In the bond department American Steel Foundry 6s 
advanced from 84% to 85%. 





Outside quotations will be found on page 1164. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 









































































































































OCCUPYING TWO PAGES 
STUCSLS—HIGHKST AND LOWEST SALA PRICES <TOCKS Sales o:| #anve sor Year 195 ||Kanye ‘or Hrevious 
H NEW YORK STOCK the |On basis o/ 10U-share lots Year (1904) 
Saturday Monday Tuesaay |Wednesday| Thursday srida Week 
‘Oat 7 Oct 9 Oct 10 Oct 11 Oct 12 Oct 13 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads. 

89 89%) 88% 83% 88% 89%; 88 894%) 87% 88 88 88% At SepetedGante Fe Fe} 35,800) 77% May22) 93% Mar . 64 Feb} 89% Nov 
#104105 [*1044 105 104% 1044 pase er 1039104 [*103%1044% pref... 1,040) 99 Jan 25/1055 Sep 87% Jan |104 4 Nov 
*104% 165%) 1624 1644) 164 164%) 162 1609 162%] 142 4 162%)/Atlantic Coast Lin 7,500)120 Jan 25|170 ry 1044 Feb/i55 4 Nov 

112% 113%] 112) 113 | 112% 113% Uda Ly 111% 1124) 112° 112% [pasmore Ohio 29,500] 100% Jan 25 117) Augl4)) 72% Mar/l05% Deo 

*V64 98 V7% V9.4 *96% Y74 “364 87%) Y¥7% Y7% Do ref. YL Mar #100) Auglv| 87% Keb! 96% Oct 
{ Ti%@ 71%) 7i 72 71s 72% F's 72%) 70% 71%! 71% 72‘s| Brooklyn Rapid Tr 71,280 5% May2s 73 J'ly 3|| 38 Feb] 70g Nov 
+ #36 884! "86 BRE 860 B84 S86 BS) *86 RS] *xG ORS Y/ Bultalo & Susque, pref. 87 Sep 15] 91% Mayl3/} 83° Nov) 89 Aug 

170%171%] 168%170 | 170% 172% 170 17341 169% 171 171% 172 49)¢ ‘anadian Pacific. 107,7000]130% Jan 25|177% Sep z1||109 ‘s Mar|135% Oct 

*G8% 6H | *68% 69 68% 70 | * 70 6Y4 69 69 ~=—«6Y anada Southern. 275) 67eJan 11) 74% Augl4|| 64 Apr| 72 Nov 
*210 214 2li% Vil) 212 216%) 2lSHIW17TY/ "213 216 216 216 |Central of New Je 8,500/190) May23/220) Augl0//1544 Feb/1v4% Nov 

56% S74) 66% Sti%e) 56% 57 56% 57% 56 56% 57%|Chesapeake & Ohio.. 20,500 45" May22/ 60's Mar21|/ 28% Mat/ 51 Nov 

36's 36%) *36 8 *36 0 «= 3384) *360 384) 8260 88 *34 33 [Chicago & Alton. 51 May2.| 44% Marl5|) 33 Jan] 47% Nov 

79% 79%) 79 Wl 79% TY¥%! 79 9 77% J'ne26] 83% Apr 7/1 75 Jan] 85% Jan 

21% 21%) 21 Qi's) 21% 2lL%; 21 22% 1 rn.. 179 May22| 25's Marl6j) 12%J’ne} 26% Nov 

“57% 85%! 87% 877%) 87% S84) *57% BS4) “87% B34) 87% BS Do 4 p.. debentures 200) B3% May2? RY Sep 24] BO4J'ly| 10) Now 
877 78) | *76% 77's] *76% 77) “774 78 74% 76%! 75's 75%) Do 5 p.o. pref.“A”..| 1,300) 60 J’ne ¥ 78% Sep 21 47%, J'ne| 74% Nov 

D5 35%) 35% 85 35% 35%] 35% 3%) 435% 36's] *35% 36 Do 4p.c. pref. “B’_-| 1,400] 29° May23 374 Aprl7!] 20 J’ne 39% Nov 
lsvclsiy 170 4g 180%) 1804 18144) 179 181%] 17% 179% 179% 180 ¥/Chicago Miiw. & St. Paul.|102,800) see May 4 1874 Aprl7 137 's Feb|177% Deo 
#le3) lvy [*187 1k89%)°188 I8YL/*1s7 18d [*185 189 |*187 LsY TO BOE icccncauceccccel . angees 182% Jan 12 192% Aprl? 173 Mar|lx5% Oct 
219 220 | 2164 219%) 219 220 | 216 219 | 214%215%/ 2164218 Chena e spans Western 10,500/a1904% J’ne ¥/249 Jan 31)/161% Mar|214 Dee 
#24u 260 |*240 250 |*240 260 240 260 [*235 245 |*2396 245 | Do pret..............- eooeee/234 Jan 13/2654 Feb 1//207 Feb[237 Nov 
*lyv 195 |*1-5 195 [°188 196 [*185 195 |*185 195 |*1n6 195 ohio. St. P. Minn. & Om.|  -oe0e-/150 Jan 6/225 Jau81/}135 Maji6v Nov 
*190 200 [*190 200 /*190 200 [+190 200 |*190 200 |*190 200 SS EER LS Ea 195 Jan17/230 Jan 31jj¢165 Apr|i92 Deo 
*15 1B 4g/*...... 18%) #15 184) 415) 18M) 18% 19 135 i84s|Chicago Term't Transfer. 500) 7% Jan 20) J’ne2s|] 64 Aug} 16% Nov 
+ @30% BIN) "37% 40 | *B7% 4u 37% 87%! 38's 41%] Sy 40% gf ee 8,730] 17 Jan 4] 42%9J’ly 5/] 11% Aug] 27% Nov 

12% 12% “120 12% 124 12%) 12° 12 3 «23 12 12 toago Union Traction. yl 6 J’ne 2] 13% Feb 2/) 4 J'ly| 15% Nov 
“43 44 *43 45 43% 43%) 43 43 "42 43 43 43 _ eae su0} 80% J’ly 22] 54 Feb 3]| 20 May] 484% Nov 
"gy YY vy oy | *9y 10 95% 99's} *y8's OY | *98y 100 oteve. hn » Cate. & St. L. 5uu ate Jap 14j11l Mar21/} 68' May} 934% 
117 121 [+117 121 [#117 121 [e117 132 [*117 121 [*117 121_| Do _ pref.......--ceccee] gozeee 115% J’ly 26/121% Marlljjloy Febj116_ Nov 

23'9 25%) 28's 28 28% 23%) 284 28 28 284) grlp 23% Coloradd & Southern ....]) 3,850) 22% Jan 20) 30's Apr2ti| 134J'ne} 24% Nov 
46242 6349) 3 63 *62% 634] @61% 617%) 62 62 62's 6249) Do 1st preferred .... 3560) 62 Mayz3/ 64% Febl0)| 48 J’ne] 68 Deo 
ot? 3% 3 438, Be 43%) 43% 435% 2 43 43 43% Do 2d preferred..... 4,100) 32's May23 45% Sep 21/| 17% J'ne| 37% Nov 
*2i4 216 | 214 214 | 216 2ivy} 21s 222%! 213 220 | 220 222% T elaware & Hudson.... 19-100)1 78% May22/225) Aug22//149 Mai}190 
#455 475 *452'4475 [+453 475 480 488 |*470 490 485 489 elaw. Lack. & Weat’n. e400) 3 Jan 25/489 Oct 13//250% Feb/350% Deo 

34% 34%) “3BS'g 34%) B3'q B44] BS% BO 3333 34% 31%!Denver & L. gdeenemmneses 2,700) Bi ards 872 Sep 16} 18 Mat] 35% Nov 

832 83 8 884) 83 By 83 Bs 86 874) 87 83 SNE go acca 4,210) 88% M 91 Marl5j| 64‘ Feb} 89 
“16 214) *]0 21%) #15 QU | 815 20 |... ee] 150220 «=| Des Mothes Ft. Dofige.| ------ 18 Maya 28% Marl7|| 194 Jan| 27. Dee 
U3 U4 93 YS's} "9S =O Y3% Y3%! M3'g 93's} *91% 94 [Detroit Umted............ 40 ‘gJan 21) 95% Aug2+|| 6U'sJ'ne| 79% Deo 
*10% 1s 15% 16 15% 15%] 15% 16 215% 15% 15% 15%|/Duluth So. Shore & Atl.. 1,790} 17's Jan 21 14% Nov 

34% B44] 34 34 34 34%) 344% 34 33% 34) 844% 84 Do pref 

49 49%) 45% 40%) 45% 404) 45% 50 47% 484) 4% 457%) k teas ans 

80% 81 8U% 80%) Si Sle 8l 81% *BU4 BL gl sl 4Do ist pref 

T7249 73 72% 72 72% 72 72% 73 71% T2%) 72 72 Do 2d GU ‘ 

713 7 76 75 °i2 77 | *72 77 | *72 77 | *72 77 |Evansy. &' Perre Haute.. 5 J’) 75 <Augili| 64 J’ly| 67 Deo 
.*85 (95 | #86 85 95 1*85 95 | #85 95 | «85 Sige > SepaaPiaretelas e--ee| 90 Feb23] 96 Augizi] 72 Fe No’ 
824 324 | 822 823 322% Sue 319% 3265 | 317 318%] 818 320 |Great whens ret..... 13,121/236 Jan 4/385 Aprl7/]170 Mai/2424 Deo 

Sarees tases] epeces egeece| erases ccneee| eoeeee srecee] eeeeee ceeete] erneee or0e --|Green Bay& W., “bb. OUL A] ose Feb16] 90 Jan13|| 70 Ang] 86% Nov 
p 23% 2346 2243 224%) 22 22% conceal 2a ae Do deb. ctf. B 149} 17° May2z] 24%J’nelY] 11 J'ne| 20% Nov 
#239 Zd¥o] 23% 23%) V4y Zh 0239 aay *23lg 24%] 23% 24 avana Electrioc........ 500] 15 Apr24] 25% Aug! 4i}...... 2..-]--ecce cove 
“70 724 *7u% 724) 72 T24) *20 0 74 | *7L% 72%] *714%— 72%|TE Do pref....... as 300} 50 J’neld5| 74 Augl4ll ooo... 22.2] .ecce wane 
*90 934) *90 933g A v2 | *58 92 | *88 92 | *88 ¥Y2 |Hocking Valley 99 Marllji 60 May] 94 Deo 

92% B24) v2 V2 V2) *V1% 92%) *V11g Y2%) *91y Y2% or 96% Mari3i| 77 Mar} 96 Deo 
1809 ISI 179 180% 170% 1808 17991814) 175% 179% 17944 179% Uinois Cenirai.- 183 Sep 28//125% Feb/159 Deo 

23% 25%) 28¥g 284) Bs% 289 23%) 28 284) 28%g 28%) Lowa Central... 4) 32 Feb 3/| 14 J’ne] 33. Nov 

67 «667 | #56 57 | #56 57-541] 55% 56%] 66% 57 | Do pref............... 58% Augl4/| 32 Feb| 59% Nov 

85 85 85% 26 85 85% HB 85%) *85% 86 *85' 80 cred &M.,tr. cts. pfd 90} 81%J’nelY] 86% Sep 2¥/} 64'4sJ’ne] 83% Nov 

2U% 26%) 25% 26) 25 25%! 24% 25%) *25 25'4] #243, 25%) ansas City Southern.. 1,925] 22% May22] 34 Febl4/] 164 Feb] 31% Nov 
"54 56 62% 54 63 68%) 62% 544) 52% B2y! *H2y 53% I 300) 62 Jan 3] 70 Febl4j] 31 Feb! 56% Nov 
"83-38 | *33 0 BB | Cx: 36 1 433) 86] #330 8K OL 83 O85 Ls @ Erie d Western... +s a nels] 44% Marl4/| 26 Mar] 43% Deo 
“96 ¥8 | Y5% 96% “04 97 | *94 97 | 95) «97 | ua 907 [Lu Do pref............... 5] 91 J’neldj106 Marl} 85 J’nejl05 Oct 

apgce Congesh easece c4ners] ecenen ceoses] ensces cengcel ccace ceased esnseneonsen iak South’n| -----./@290 Jan 20/2350 Marl3|/3245 Novi/#300 Deo 
68 765 68 654 65%) 66 3 65 65 | *6 8 |Long Island............... 0] 60'g May22] 71% Aug23/] 46 May| 6249 Nov 
153— 154 161%163 | 152%153%) 150% 163%! 150% 161%) 151% 152%/ Louisville & Nashville...| 65,650)r1344 Jan 25 Ap Te Rep 23 LOL Feb/148% Deo 
. 165% 167 4y) 165% 167% 165 ‘9 165 ‘gi 165% 166) Manhattan Elevated.. 3,400)161 May 1/1 V)|139% Mar} 604 Nov 
ly x2 80%, 81%) 80 80%] BU% Bl's etrop. Secur., sub. rec.) 17,840) 73 Jan 91 Marl? 72% Mar] 96% Aug 
1259137 126 126 | 125% 126% Metropolitan Street...... 4,800)114 Mayllj133 Augzs//104% —_ 130% Oct 
44g 2448 24%) 24% 25 |Mexican Central..... ~--..| 52,450) 18% May22/ 26 Marl3|| 5 Apr/ 23% Nov 
#140 160 |+......160 |Michigan Central.........]  ------ @130 J’nel4j165 Aug2z//¢119'9 Febj160 Nov 
‘al 74 heatie: 76 _77 |Manneapolis & St. Louis.| 2,200) 669Jan12] 77 Oct13|| 40 J’ne| 67% Jan 
onneet een 1u4 104 400} 86 Jan19/104 Oct13]] 80 J'ly ++ fede | 

i36y 138° 5 
ss toe te Oct 
31% 3249 6% Nov 
te 67 r+ Be 56% May2 5% Deo 
+ 104 4 1U6 108s uss 103% 104%] 103 104% 103% 1037 a 94's May2z 115 Deo 
#148 162 [+148 153 |*143 153 |*148 16u |*145 150 152 is 37 Jan 12 47% Deo 
 *3H% 375) *36 37%) 37 37%] 37 37 “36 37 *36 37 at.of Mex, pon. cum. vt 30U] 3343 May 3] 45 Jan 16j/| 34% Keb! 45% Nov 
, 19% ZU) *1¥ 2U4%) *19% 204] *194% 204) *19 204] +194 20%) Do 34 pret...ccecccce] _ sceces 17% J’ne2U| 24% Jan 10|| 15% Feb] 25's Nov 
} 144 4 16u% 14849149 4) 14¥% 160%) 145% 160%) 147%, 148%) 1484149 [N. Y.C ateal a Hudso 36,660/136% May2z/167% Marl4jj112% oe 145s Dee 

4 54 63% 5a 54% 54%) 63% 534) 563 54 54 2,410) 42 Janz} 56%Sep2z|| 25 May] 47 Deo 
#115 1 #115 120 #115 l2zu |*115 a *llvu 120 /*11z 120 aeweee{ 114 a ah 122'4 Jan 30/1014 Mayj1l5 Nev 
#34 *83 Bb] *83 OB “83 “82 86 /*83 8 eeeeee| 74 May 86% Oct 2] 60 J’ne| 78 Dee 
#2u5 208% 206s 2Ud's/«206 207 #2064207, cane comeiaal *205 2 N. 4 f. 460}¢194 Marae 2216 Sep 2} 2185 %4 May 199 Oct 

63% 54% 3g 53% 541, ay 3 63%) ¢53' 64IN. Y. Ontario & Western.| 8,600) 40% Jan 64 Mar3ui| 19% Mar] 47% Oct 

Bot SD'a) d4% B54] Bb ~ 84% 85% 35% 6 |Norfolk & Western....... 11,600} 76 Mayl0 53% Mar| 80 Deo 
“gu 88 vO 9s | *vU “90 98 92 ustment pref.| _------| 91's Feb24 88 May) 95 Deo 
208 'g 2059) 207% 208 208 4 210 204% 206% 205% 207 |Northern Pacific... 11,804|1656 Apr24 I]] -cecee senel-ssee seco 
lud'g LU6% 105% 108%) luv 1lUd's lud% 107} 107 107 acitic Coast Co.. me pun aan ts 61 Feb} 82's Dee 
lua liv 3 103 j*lud 110 103 1Us |*102 108 Do 1st pref.. Jan 95 J’ly|101 Sep 
108 107%) 1Us'9 109 #108 % 110 O94g) 109 109 | 1089108) Do 2d pre 2,300) "83 Jan 12 61% Jan | 86% Dee 
143% 143%) 143 143%) 143491444 142% 143%) 143% 143% 115,05¥]1314 Mayzy 111% Marj140 Deo 

au 2) *37 42 *36 42 | *35 40 |Peoriad 37 jan Mai} 32's Deo 
encese PT Sa Ema 1) 74%J'ne| 31% Jan 
sescee ccceee| coccce conces ea od qe 13 May} 79's Nov 
*s1 83 sl 68 *30 882 7 May2z3 55 Apr] 80 Dee 
#106 112 |*lus6 112 |*106 112 105 Feb17 Apr|107_ Dee 
1215123 | 119%121%) 121 1224) jj279 Jan 13 38% Mar] 32% Deo 

2'y 9s rT) 93 3 Osti00 vO May22 6 Mai] 92 Dee 

98 100, | +98) BUN) Y5¥g 954 2d pref .........200....] SU) 84 Jan 5) 55% Feb] 85 Dee 

BS 33% so% 33%) 33% 334) Rock toland Company....} 46,600} 24% May22! 10" Mar) 37% Nov 

W¥'g Ts! Ty THs 79% 79% OS OE »50U Ha 67% Jan| 86% Nov 

ie vedph dared Island.| .«-.-.. ne 2 9 M Nov 

= let pret... ccccccce luv dis Maya 35 May} 60 Nov 

| 96 BEGE.ccccaeecce 10uj 2v) J’ne 8 16 Jau} 30 Nov 

0 {st paste lst pref.. cone] 73% May22 ¢61 Mar Dee 

“ Do 24 pre cas 3,650] 61 Mayzu) 39% Jan| 724 Dee 

, y v5 5 ChE. Loom otock tr atta qoonns 176 Jan3u uv Jan Dee 

“24 0d 23% 23%] 23% 2 24 =24%) *23'g 244] *23% 244/St. Louis Southwestern..| 1,540) 20) May2z 9'gJ’ne| 29 Dee 

Gl Gls) GUI 6U%s| *6U 1 GL 61%! *60% G14) *60% 61's} Do pref............... 800) 55's May 1 25% J’nel 60% Dee 

69 GY's} 68's GY's} 60%, BY 684 TO4) 67% 68%) 68% 69%/Southern Pacific Co...... 106,956] 57% May 4 41‘ Mar] 68% Nov 
PLIDY LLY io pug 12U_ [g1197%yl19%q] Lld LLM 1195 119% 119% 1lly% 7 eres 60U)115% Jan 5 3 = 119g Dee 

BE BO%) 45% BHIg) 85% 35% 36%! 35 35%] 35% 36%—\Southern v.tr. ofs. stmped 49,000} 28° Mayl¥ 18% Feb| 37% Deo 
egy%, LUU YU% YO%) YY5% YY) luv 10U YV'g YVO's) VO% pte Do pre do 1,2u0] 95 Apr2s 77Jan| 97's Dee 
PUB BUe] «98% YD | *YBlg BY] “8% BAe] 2.0. ..2.] ceeee --nee| M. de O. stock tr. ctfs...) ......| 97 Aprils 90 98 Dee 
*35 = 35%] 34% 35 34% 35 344% 35 344 B45) “$4, BS |Texas & Pacitic..........| 8,600] 29% Apr2v 20's J'ne| 38's Nov 

BANKS AND TRUST CUMPANIES—BROKERS’ QUOTATIONS 

Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Sanks Bid | sek 

w Chemical . 4400 dian Fifth........./340 |...e|| [nterboro§..|145 |155 || Metropoli’n]/180 |190 || Park.........] 1496 's|.cccss 
NEW YORK Oitizens’ Ctri|1é0 {227227} Firsts... we--/77U |. ..eell Erving ......|2%2%/240 |] Mt Morriatj..| 215 |......|| People’s]j....) 290 |.. 
Aetna........ 187%]...... AT doce scoe- 253 |28e"|iatn sivectt [173 [227272 Jeitersony,...| 142 4]..s00e| Mutualy.....]300 | --... Phenix ......|195 |a08” 
Awerica 4 ...)520 [630 ||Coai & Iron.| 230 /240 || Fourth 2 216 || Liberty ..... . Nassau{ ....)195 [205 Plazal).....-- 75 |. ee, 
— Exch..]/¢279]...... Colomial 4...) 600 |...... Gallatin ... 425 || Lincoin...... 1500 1700 || New Amater|/490 [500 || Prod Exch{./170 |] 

écccnses 775 (825 ||} Columbia‘ ..) 400 -.-- }G@artield .....|500 |._....]] Manhattan4).| $22 %/43 244i] New York Coj 1300 |......|| Riverside} ..) 250 [2 
Batiery Park} 15U [180 |}Commerce...|f2v1 |t2024%)|German Am‘/155 [155 || Market& Ful "62% v}272‘gl|N Y Nat Ex.]195 [205 ||Seaboard....[/650 [700 
Bowery), ....)525 |...... Copsvlidated|i60 |1/uv ||German Ex‘]400 |......|| Mechanics’ .}290 [296 |] New York...]305 [410 ||Secoud ......[700 |... 
Buteh's& br} 155 (165 |] C’rn Hxchge*|3774]...... Germania§ ..]/450 | 2... | Mech d& Prat} luv [L170 |} 1¥th Ward.) 350 | ..... Shoe & Leth.] 162% i724 
Century j....J i180 |...... Discounts ...J150 [isu ||}Greenwich4}240 [25u Mercantile ..}267 1272 ||North Amer.] 235 [240 || state) .......] 1200 |. .ccce 
OED vsccncsl wae Kast KRiver..}!5v |i6U || Hamilton) ..J190 | ..... Meren Exeh.|170 [175 || Northern....[ 125 -oeee|] $40 Stroet..] 200 |. coco 
Chatham ....)420 |330 |} budelity....)2u0 |......]] tlauover..... ovv [51U || Mercnants’..J170 |......|/Urientall)....] 260 [265 |] 12th Ward.) 225 |. scsse 
Cheiseatixet}ixu |...... Fifth Ave! ..J.3500 [3760 jj imp & Trad.j500 w+ eel] Metropolis’ 400 |. .2..,|] Pacitioy .....) 250 ]265 |[2sd Ward? ..)150 |. .c0ce 

o New stock, 




































































* Sid aud asked prices; uv sales Wore wade ou Lis day. 
1 Sale at Stock Exchange or at anction this week. ¢ 


rast Co. certificates. 





2 4035 bid LU) sdares. 1 





ue riguds 
A Assessment paid. 





State oanks 
n Soid at private sale at this price 


4a x dlivideud aud riguls, 






























































































































































































































































































































































































































1156 Stock Record—Concluded—Page 2 (Vou. Uxx31 
——_ —= 
STOCKS—HIGHEST AND LOW&KST SALK PRICES 4 STOU les of| Bange for Year 195 |iKange for Previous 
NEW a Pape On basis 0/100-share lots Year (1904) 
Saturday Monday Tuestay ;Weanesday, Trursday Fri EXCHANGE Week 

Oct 7 Oct 9 Oct 10 Oct 11 Oct 12 Oct 1 @ Shares} Lowest 1 Highest Lowest | Highest 
#126 i” *126 1238 [41264128 }*126 128 [*126 128 [°125 1274) [Turd Avenue Os. ¥. ‘ea 124 Apr2vj134% Feoi6)/115 Marjl34 Oct 

B5% 35% 35 35 35% 85%) *35 35%) 35 354) w34y 34% oledo Railways& Light 22% Jan 13} 37% Aprl2j) \74%J'’ne 27'9 Oct 
a 37%) 37% BT%! 37% 374] 37 37 “46% STI *86% A Tol. St. L. & W. v. tr. otfs Apr 21% May) 38 Nor 

7% 57%) 57% 57% 7% 57 *67 6731 *57 58 57% 57% Do_ pret. vot. tr. ctfs. €5 Apri2i 32 Feb] 574 Nov 
e137 117%} 11644117 BEEN IT 110% 117% 116 116%} 116% 116%/Cwin City Rapid Transit Jan 6)122%Apr 87 'g Feb [.cl07% Oct 
meses 2200-0] scence seccee comes ace-eek Sudeen Sehens D 4153% Mayl7jis0 J’ne26//158 Augi#l65 Now 
isi% 1324 131 132% 130%, 131%} 1315 13234 Jan 6/138% Aug24}) 71 Marjll7 Nov 
96 86097 96 896 96 96%) *96% 96% 2|101% Feb21/17864 Feb) 93 bes 

77% 77%i 76 76% 76 76%) 755 76 79's Sep 1 9 F 25 Deo 
91 91 BO PO% 91 91 91% Vly 644g Jan16/ 92 Oct 42% Apr| 69 Deo 
*B1l% 84 sl% 81% SlL% 81%) *80 82 xo J’ly 7) 82% Oct lu Ses Sa eoce 
22% 22%) 21 22 20% 21%) 21 214 17‘ May23] 244% Sep1x// 15 May} 25 Nov 
42 43 4l% 41% 41 41%) 41 414% 37 Mayz3| 48 Feb23|| 32% Feb| 4845 Nov 
*17 13 “16% 174 18 17 17 *17 18 15 May 1) 19% Marl3i| 1449J’ly| 224N 
*404g 42 #40 40 *40 42 “40 «42 *40 42 *40 42 36 May 4; 48 Feb 7 J’ 62% Jan 
*25 bs “26 26 *25 26 °25 26 “25 26 254g 25's 20 May 4) 28% Marl3|) 214J’ne] 32° Nov 
#28 *29 30 23 29%, 290% 314) 304% 32 31% 324) 20 Aprz9) 83 AugZl]) 16 J’ne| 35 Nov 
“58% 59% “58 59 589 = 61 560% 63 60 624) G2%— 64 Pp all 45 Janl3) 64 Oct 13)| 37 J’ne| 40% Nov 

Industrial & Misceil 
“me 250 |*240 250 [*240 250 |*240 250 |*240 250 |*240 AS Express nse + oreee Feb 7/||2220 Feb/250 
18%) 17% 18 17% 17%) 17's 17%; 17 1755) aot Bit Nia-Chalmers May 4) 194 Ang 6 Mar; 215 Nov 

80% 60%) 59% 59 dy 60%) "60%, 61 5Y¥y 6Y O% PECL... .cccccccoce 1,00 doy Mey 4| 68 Feb17|| 394. Mar) 71 Nov 

84% 85 3% 84%) R45 RHE F334 2 So% 83% 84 $4 oa lamatenadanediie per.....|141,270] 70 Jan 256) 89% Apri4|] 43% Feb} 82% Deo 
| *23 244) *23 24%] 23% 23% <3a% | eee: *22lg 24 an we te emicai. 1 20 Jan24) 29 Aprld)) 13) Mar] 24% Deo 
i CBT ccccce Tt ceed nnemiteimeesl UL... Chaaael wumpen dani *87% 87 Jee oe 39 Feb 95 Augl9}| 72%Jan| 87 Deo 
; 37% 39 37% 38 38's 38% ote 838% 36% 37% 37% 38 American Car & Foundry} 25,500) 31 May22 tas ne 14% J'ly| 3515 Deo 
- £  --  @megce ceases 100 = 1004, Be 100 | 100 100 | *99% 1004; Y9% YU) i _ eee Bv0Vi2¥ 14 Jan 25/1049 Apr 6]| 67 Jan] 94% Deo 

3238 31% 32 31% 32 32 82 0 31 31% 314/American Cotton Oil..... 1,80] 27% J'ly 19) 38 Apr 3|| 24% J’me, 37% Deo 
yy 100 | «90 100 | *92°100 | +92 lov | *92 100 | 492 99 Do pretf...... niaeaued --ee-] BYgJ'ly ll] V7 Feb16)) 88% J’ne| 97 Nov 
"220 230 [#220 230 | 222 4295/*220 229 |*220 229 |*221 229 |American Express........ 114/2209'gJan 4/216 Feb27/\lsu J’ue/219 Nov 
"6% 7 ¢7 7 “64 74 «6% 7% 7 7 *6% 7/American Grass Twine . 950} 4% Angi?) 14 Jan Aug Deo 
*6% 7 "6% 7 7 7 6% 6% 6% 6%) *64 6%|Amer Hide & Leather.. 6v0] 6 J’ne 7] 1l%Jani14}) 2% Jan] 11% Deo 

} B38 84 B34 33%) 33% 33% 3 84 33 «33 33.0033 De pref 1,550] 314,Sep 13) 55%, Mari7j| 11‘gJan| 48% Deo 

B7% 27% 27% 274) 27% 27%) 27's 27%) 27 27 | 27% 27%|American Ice Securities.| 1,000) 24% J’ly 12) 28% Angl7||..... 0 eseciowesee nce 

9 1s% 18%) *18 19 8 18 *17% 19 18 18 |American Linseed 1040) 154Jan17/ 22% Apri 7 J’ne| 20% Nov 

} 740% 42 #42 42 "409 42%] *40% 42%) *40 424) *41 42 Do pref. oa Jan 19) 484 Apri7|| 2234,J’ne] 4245 Nov 
y 57% 59 58% 5%) 3% 59 «=—«60 6U'g G61 j|American 1 Jan 25} 61% Aprl3/| 1ésJ 364 Nor 
113%115 | 1134115 | 11341144] 1134114 , 114 114 | 114 114 Do pre %Jan 6)122% Aprib} 75% Jan/L Nov 

6 "5% *5 6 5% *5 6 5 6 [American Malung 4 Sep 2 ene ens 24J'ne| 9 Deo 
*25%5 26%] ~25% 26%) *25 253) *256 25%) 25 25 | *25 25% Do pre 0 J’ne 9 oes 16 J'ne 20 Deo 
OU% 99%) "95% BUY) 9 99 99%— Vie) 299% YU) YO Y9\amer Smelters Seo pref B Y7%ySep ¢ Pte EES SS eae © pece 
129% 129%! 12794 129%] 128% 129%] 127%9129%) 1264 127%! 127 128% ~~ neve’ Refin’g. 114,200 79% Jan O131% Aeeod 46 Feb] 82% Des 
121% 122 | 12144 121%! 1214121%] 121 121%) 120% tiv 120% 120% 2,300/1114% Jan 13/128 Ang23/| 88% Jan/115 
#suv 200 |*190 20U £190 200 |°190 200 | 3a 85 #1045 190 100}163 May31/2u00 Aug2z¥//110 Janj170| Nov 

Reet | eee 2, aes , eee WEE. <asen See mi OY Sete: v9 Jan 7/10s% Angi] 85 Jan| 99% Nor 
10% 10% lU% 10%) om 113%) 11% 18 12% 12% 5 Ts 20,625) 67%J'’ly 27) 18% Marz Bg J’ne| 15% Deo 
% 40 4v0 41 43%) 43 45%) 43% 44 10, 100) ase: ne!4) 674 Apr 26 J’ 1% 
1414142 | 1404 14i%y 141 141%) 139% 1414) 138% 140 1a 140 21,200]130 May22}1499, Mar 2||/1224 Marj153 Nov 

i. i “139 141 [*139 141 |°140 142 [2140 i4u [*139 143 Do pre 205/133 MaylUji4l Augl!//123 Janji4l Nov 
138'9138%9/*138 1384/1383 140 [*133_ 140 /*137 139 |*136 137 |Amer. Teleph. & Teleg... 160}136% May24)1484 Jan 6/121 Feb|149% Nov 
10391027 102%103 | 10241025, 101% 103% 101% 1014/8102. 102 |Amer. Tobac. (new), pref.| _ 7,465) 91%Jan25/104 Augl5|) 85% Nov beo 
37 38 37% 37%] 37% 87%) 37 38%] 36%, 367 36% 37%)/American Wovileu........ 11,345) 205, Jan 26) 404 Aprisi) 10 Jan/| 26 Nov 
103 108 1024 102% 103 103 | 101% waKl*101 102 | 101% 1024 De pref........ 1,235] 93 Ja 1085 Marid}/ 6Y Jan} 94% 1 
117% 118 116% iar 118% 1184] 116% 117%) 116%117 1154118 |Anaconda Copper... 5,200] LUO 4g May22/130 Aprl3i| 61 Feb/l20% Nov 

1H6 [*185 lsy 189 i883 IVMl {*184 1l¥v [*184_ Ls rookiyn Union Gas.. 400/184 49 May22iz215 Febi4/|185 Mar/2z¥'4 Oct 
#14% 15%) *14% Bs "14% 15%) Sld% 15%) *14% 15% 14% 14%) Dransw. Dock & C.Imp’t 200) 10% Jan 13) 16% Apr18]) 5 J’ly|) 12% 
6u *55 3860 55 0 *55 3660 “55 2 {Butterick Co 66 J’lyls ‘gJan 1s] 47% Feb) 62% Deo 
5 44% 445) 43% 444) 43% 44 44}, 45 ‘41( ventral Leather . 40 Sep il 
lod 10a | 104 104 | lus! \! 1U3%; 103% 104 4 Do pre lug Sep 15 
46% 474) 45% 47 444 46 45% 464|Colorado Fuel & iron. v9} 38 May22 
"36 96 | *S7 96 | 4837) 96 37 Wb e paet Augl7 ‘ 
ly *15' 16%] *154 16% 215 16 |Col. & Hook. Coal & Iron. 6] 11%, May24| 1839 Jan30}} 8 J’ne] 199 Deo 
1874g 1894] 186's18s4s) 186% 187 137 187 |Consolidated Gas (N. Y.).| 8,542 1304 Sep 25 214 Mar 3/185 Feb/220 Oct 
12% 12% 13%) 12% 13%) 13. 13%/Corn Products............ 6,160; 38% = = 8] 22% Feb 7|| 9% May| 26% Nov 
63 63. 632) 63 54 63% 634) Do pref............... 4,036] 40 9} 79 Janlo|| 65 Mar] 82% Nov 
43% 43%) 42% 435) 42 424% 42% 43 [Distillers Securit’s Corp. 47347, rn y 25) 47‘ Apr vj} 19%J’ne] 4044 Deo 
*Bl4 84 | *83% 84 anit ae cosee electric Storage Battery. 300] 76 May23) 5944 Feb27/| 82 Novj 43% Nov 
120 121 | 119 1204)*175°°120 |*117 121 |#ederal Miming &Smelt’g) 1,600) 60 Jan1ij/l28 Apr 7) 434 Nov 68 Leo 
97 974) 864 974) B26 96 Y7'g YT Do seccececeseeee,| 93600] 75 Jan 5/1074 apr 7|| 71 Nov) 80 Nov 
ale 1sv «130 179 179%| 179 180 [General Electric.......... 1,425/169 May2u/192 Mari6jcl5l J’ne|194% Nov 
22 48 21% 22 22% 22% ppt. national Paper..... 20] 18%¢J’nelt| 25's Marll/| 10% May! 25% Deo 
79% Ents 80's Sie} 80 BUY) FSO BL le meat 76% Feb 6] 82% Apr 6] 644 Fel) 79% Leo 
*65 83 | *65 6 "55 63 | 55. 63 [International Power..... 57 Sep 28/100) Feb23|| 26 Mar} 724 Deo 
S2%q B2%y) Sle B2y) B1l% Bz Peso 32 ee ey 10 Jan lt} 3453 J’ly 20|]} 8 Sep| 12420ct 
naihaadids denial “— fb eer © veces Do pref... Sntactedl 6U Jan +! 76 Apr 6]| 45%Jan|] 65 Oct 
55 55% 55 4% 54% ationai Biscuit.....__. 52 Angl6] 66% Apr 3 6 J 594 Nov 
114 114% 11S 114s 133% 1 ee1iseliae *1134 114% 1139 1tdl] 2 aeeseeette: LlU  Augi¥/120% Marld/|LuUy Janjl17> Nov 
"144 15 4% 14%) *14y 15 ld‘u 14%) 14% 14% Nat Enameling&Stamp’g 1l Augiz| Sl'gApr 54 14 Sep] 234 Nov 
"84 87%] *84 0 87K) «830 STH) tH] 37% sal Bry Do pret. 8U  Augl2/} 94 Apriy]| 75 J’ly|287 Deo 
47% 48 46% 474) 47 47%) 45% 47%) 45% 46 46's oo eo FE teas 12,700) 244 Jau 24] 51% Apr 14% Feb] 26% Oct 
#104 1064)" lUsy 1U5%41+103 106 104 104 104% 106 |*1054 1lUoY¥ | Saree 600] 97% Jan 7/1114 Feb2u|| 804g Jan] 93% Leo 
ones conneel®AOS 356 “368 183% 162% 152%|*148 163 |*14¥ 153 [New York Air Brake..... 20U]140  May22|161% Apri5|120 Febj164 Nov 

97 V7 4, 97 YT 97 Ys v7 97's ¥7|North American Co., new] _ 2,400] %6% Sep 0/107 ApriZ}| 80) Mar lu7 Nov 
45 45 44% 45% “43 45 43 44% 46%) 40% 47% pacitic Mau EASE 16,200] 33) May2z! 494 Jan 4]| 24 Feb] 55° Nov 
lWS4 1034 103 108% 103 9 103% 103. 103% 102% 103 = los] & cop. Gas-L.d& C. (Chic.)| 5,200) ¥i%s May1lo 1154 Apr 3|} 92% Marjli24 Dee 
*15 16 15 16 16 15% 15 "15 ils 16% 15'4/Pitt«burgi Coal C 9OuU] AVigJ'ly 19) Sl Mayl5]]...... ....fcccce cece 
“58 59 "57% BYly °8e 60 *58 69%) 57% 67%| "57% ov o pref... .. 215) 46 9J’ly 26 8U'4 May Lo Re ae ceeee ston 
45% 47%) 45% 464%) 46's 464] 454 45%) 45 454) 45% 45%)/Pressed Steel Car 14,300} 334 Jan31} 47% Angly 24% May} 44% Uct 
97% 97 97 YT | *H6% Y74%) Y6% 97 96% Yb 7 #97 Do pref...... 1,935] 387 Febvlt 9 Apr id 67 May] 92 Deo 
250 250%) 250 2560 250% 263%] 251 252%! 2504 2504/ 251 251 [Pullman Company. ,7L1lUj230 Mays1/25% Augl4|iZuy Marj244 Nov 
46% 474) 46% 474) e445 45 43% 45 424 434) 435" 434 Kerry Steel ye 1l1,s5uj 30 MayZz) 43° Sep.s0}| 16 May] 35 Now 

#102 105 |*lv2 104% “ss = "102 105 v2 102% *100 103 Do pret...... 33u} V3 Jan 25/105 Sep sul) 71% Mar] 94 Deo 

24% 255) zd 25 Zi 25%) 23%q 24%, 24% 25% Republic Lron 23,000} 15 Jau2s| 25% Oct 6 6 M 184% Nov 
94 5 V3'g V4 Ry bay 93 95 92% Be V4% Yd Do pret.. 8,800] 67 Jan 10] ¥54gSep19}) 37. May] 734 Nov 
37) 0 87 36 364% 6 38 33 3 *36 36% 36%] Rubber Goods 8 24 Marl4| 39 Sep 3v|/ 14% Apr] 29% Leo 

#103 «106 105 105 [*1034%106 [*104 106 #1035108 *1U3 106 bo pref 2 94 Jan 25|1U9'g Apr 1]| 74% Jan] 98 Deo 

71% 72 W1 71 71% 71%) 721 7 69 69%) _70 70%) Sloss-Sheiiiel 2,100} 6U Jan 25/11849 Feb24/| 31 Jan] 65% Nov 

*106 212 /*lds lz /[*...... llv | 110 2110 | ............] 110. 110 |X) Do pret.. 3UO}LU0 Jan 13).30  Keb23|| 77) Jan{1U5 Leo 

“1% 1 1% 1 1% «1% 1\ "ly ly 1 g/Standarc Rope & Twi 1,luu %Janz8} 3 Jan 3 % Mar} 5 Nov 
87% 884) 80% 874) 87 37%] 23549 87 | 84% 85) 85% 884iCwan. Coal, fron & RR...) 13,160) Jan 25)1069 Apr 4]/ 31% May] 7749 Nov 
"47% 48 47% 47%) *47 «484% rf 7 3 <€ '2%. gas Pacific Land Trust 6 87% Jan 31} 4>%Sep 14]] 25 May] 39% Nov 
13% 14 13% 14 14 154%) 14% 16%] 14% 15 16% 16 men ae Paper. 30,146; 8% J'ne 6) L54Oct13]} 3% Aug] 134 Nov 
“77 79 *77 79 70% SI%] BSl% S2% ............ *3L 82 eae 2,250] 68 fan 10) 824 Oct ill] 45 Feb| 75% Nov 
3840 BY% 41 37% 404) 37% 39%! 36% 384%) 33 38U.S. Cast. Pipe & Foun.| 67,414] ly%Jan 3) 41 Oct Yi) Gy May] 2049 beo 
96 986%) V6 ¥7 W656 96% 96 864) *95 96% 97 O72) Do pret............... ,700] 794 Jan 3] 9/% Apr17|] 40 Mai] 51% Dee 

“luv 125 1zv- Zu f*120 «126 [*120 125 [7118 125 |*118 126 'United pas Express... 100}/2120 Jan ¥)134 Feb o//lu0 Febv[?128 Nov 
"85 «87 | *8B 87 | #85 87 860 887 «| 88587 37 U S Realty «& Improve’nt 300; 77 Jan 4 ¥8% Marlo 43 J’ly| 84's Nov 
“29 30 | *29 «30 | +29) = (30 29 | *23 630 2 29 So eeeeeae © lets n’g 200} 18 Feb2s 40's Ape is aye: Sa -— 

5 65 65 «65 61% 65'y % 655) "6d 68 65 aideenedall s0u] 35 Jan 13) 73% Augl7|| 3649 Nov) 40% Dee 
52's 53 51% 53 H2% 53 51% 5S: "lg 52 514 4] United slates ‘Rubber... 16,500} 33% Jan 3) 58%Sep 18]) 104 Feb] 34‘ Leo 
1d 12A%) 120% DLL f-212 Anz | 421 adt 11y4~ 111 79)*2 11 uid raceme bed 1,6u0} 93% Jan 6/118 Ape 7}) 41 Janjl0u Deo 

% 38%! 37% 387%) 37% 38 37% 38 37%| 37% United dtates Steel: 771314,577| 24% May2z Oct 3]| 3% May] 33's Deo 
104 'y 1Ud% 103% 104 1U4% 104%] 103% 105 105% 10455 10439 104% PFCL..... coc. cocee ats 90% May22 103% Oct 4|| 51% May) 95% Leo 
324g 32 22 | @31% 31 32384 L% Sle! *3i% 33 Virginia Carolina Chem... +588 28% Sep 11] 39 J 3i| 32% J’ne 44's Deo 
107 (107 #10645 107 "106% LOU pantecpntinie 10655 1068-1065 10044 Cee 1,135|103% May 1/110 Feb2U|| 97% Aprjll6 Nov 
at senses] seacse nensee] oonsee renee. am aenaaatl wen ea| =sesee eeneee]Wirginia [ron Coal & O..| .....| 30 J’ue 5] 62% Febz4i| 184asep] 44 Nov 

250 "230 247 [+230 247° |*2307° 245 {+230 “245°°|*230 245 Weis. Fargo & Co..... eeseee(235 Jan 3/260 Feb21/)\¢200 J’ne 250 Aug 
VS] G3 VS4] YS'g VBA] Vs%y Y3%] 92% V4!) YS's YS'y est’n Union jrele’gphi 2,650) 92 Jan1?) ¥5yJ"neiY|) 85 May) 94'y Deo 
#167 170 168 168 ae 168 1638 ~107 16) $|;197 9 1699] Weat gisele a Mtg Buvj152 MayzOj|i84 apr 6/153 May/185 Lee 
194 194 90187 te ont 187% ......)° 1872 .. ..] ...20. ..20. * 18. 9 200 = ee 1040 =Feb23]197 Aprill"130 Aug}198'9 Nov 
BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
Banks Bia as Banks Bid | Ask|| Trust Cos, | Bid | ask || Trust Co’s | Bid | ask || Trust Co’s | Sia | Ask || ‘Trust Co’s | Std | Ask 
Union Exch} 222 4/2274/| BROOKLYN Fifth Ave Tr/575 |....../| N ¥ Life&Tr/ +1090) ...... BROOKLYN 
United,......) 85 | 90 || Home Bank] 140 Guaranty Tr] 640 NewYork Tr|72v |730 || Brookiyn ‘fr/420 (435 
Us Excha’e}j125 |160 |j Manutactrs’./ 365 N. ¥. CITY Guardian Tr/220 [227 |] Real Est Tr’t}325 |...... Citizens’.....)140 (145 
Wash. H’hte}}/225 |...... Mechanios\ - 260 Bankers’ Tr.| 51 530 || Knick 'rb’k’r| 1050 |......]| StandardTr’t/ 390/410 || Flatbush ..../200 |..-... 
Weat side},../575 |.. Uh escaed UU Bowl’gGreen| ¢2!5| .....|| Law T 1 &Tr] #342 [#3950 || TitleGu & Tr| 660 |670 || Franklin ..../340 [375 
Yorkville} ../400 |...... Nat C RT Tsu BroadwayTr.}165 [175 || Lincoin Tr...)/575 |......||/Tr Coot Am.|760 [770 || Hamulton..../335 |..-.. o 
North Sider: 300 |. ..00e Central Tr’st/ 2200 |2250 || Manhattan ../475 [500 |} Union Trust| 1450 /1500 || Home........ 165 |...... 
BROOKLYN People’s’ ..../300 v0 j415 | Mercantile...) ..... 50 aT Sy 5lv |...... Jenkins ..... ISU |....66 
® ProspectPk{/140 |...... Commonw'th| ......] 95 || Metropolitan|625 |.. ..l] Unit 8 1400 }...... Kings Co..../450 |...... 
Borough]....{130 j...... Rhigowooss 140 [150 |] Empuire...... i eee || Morton’Trust/¥25 }960 Van Nden tr 2/5 [305 | L lel Ld Tr.) 309 
Bread of 300 |...00.)17th Wardt)./155 [155 |] Equitable Tr] ....../...... || Mut. Alhance]/210 [225 |] Washington.|425 [450 || Naseau....../2'0 |270 
Brookiyny ..}130 [140 |] Uniont......)195 |......]] tarm Lod Tr] 14d4u [i405 Wimdsor...../360 [265 || Peopie’s..... $35 45 
Becoccces 385 |......]] Wallabout! .]160 [1 wil b’g./230 j240 








* Bid and askou UU snares. 


4 Sale at Stock 


T1068; NO sales OD Lis day. 





v ¢ Less thaa Luu 1 Kx rights. 0 New stoom oc tix dividend and rights. 
Exchange or at auction this week. o Ext stock dividend. # Trust Co. certificates. 9 Banks marked with a paragraph ({ 


) are State banks 
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Fereign Giovernment 
"Bierien ts Govt 6s sterl’g.1911 


2 loan ey Ctis fail ipa. 1925 
2d series 4 ‘gs otfs full paid 
Repub of Cuba 5s exten debt.. 
U & oft Mexicoant g 6a of 1H) 

Gold 4s of 1904..........1954 
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Curre funding 4s.... 
Dist of Columbia 3°65s....1924 
Louisiana new consol 48..1914 
North Carolina consol 48.191) 
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Bo Carolina 4 igs 20-40. 
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Tenn new settlement $e..191: 
Small... eacccce 

‘Virginia fund debt 2-an...180i 
6s deferred Brown bros ctfs. 


Railroad 
Iabama Cent See So Ry 


hibany & Su See Del & Hud 
Allegheny Valley See Penn RB 
Alieg & West Bail R & P| 
Ann Arbor lst A rr lpeccs .-h1995 


Atch To — anta Fe— 
Gen « 4s.......... o +0022 1995 


Rogiatered,............ -1995 
Conv g¢ 4s (eubeorips).-1958 
Adjustment 
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Series K.... 1933 
East Okla Div ist g 4s..1928 
Atl Knox &N S5eeL&aN 
Atlantic Coast lst g 48.41952) 
Charies & Sav lst g 78..1936) 
Bav ye BA ee gold 68.. 1034 
“ Arf esececccece 3 
id lat gold 5s 1928) 
ea W ist gu g 48 19338) 
Si 8p Oca &G gug 4s 1913) 
tlantic & Danv See South Ry 
ustin & NW Seesou Pacitic 
ee Ohio ~~ aad 1g3'gs. rect 
er 


pie ae 





istered 
Piun & 4 Div lst g 34981925 
LE& W VaSysref 481041 
Bouthw Div let g3 bee oe 


red 

ene Riv lst ga g 58..1919} 
Cen Ohio R lat o g448..1930) 
Pitts Clev & Tol Tote Ge 1922 
Pitts & West lst g 4s8...1917 

Bat Creek & 8 en ich Cent 

seech Creek NYC&H 
v & Car ra illinois Cent) 
Long | 








Consol lat g 68........1922 
Uffalo d& Southwest See Ene} 
ult & Suaq latref g 48.d1051 
uroR& SeORI& P 
‘apada South lst wecser > 
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len Branch U P lstg 4s...1948 
Branch Ry See Mo Pac 
tot Ga RR let g bs p1945) 
Consol 
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Chatt Dav pur mon g 48. 
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Mac & Nor Div 1st g 58.1946) 
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——_ Div let g 5a.....1046 
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Deventu: 
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Cc Erie E 
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Chic & Pac Div 6s....... 91 
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trust gold Bs... 
Bur Ced ne No lst 58. 
Con lst & col trg 5s... 
istered. .......... 934 
= '& NW isigusa. 
LT BD yl pe 


Keok & Des M Teter 19 
Chic St LL& NO see ill Cent 





















s—Continued on Next nage. 





Street Railway 
Brooklyn Rap Tr g 5s.....1945 
lst refund conv 4s....2002 
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} 





Registered 4 
Bk Cit, ee cou ou §a-i010 1941 





aps 
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ky ba. 
— Un Ei! lst 5 ra Los i 





Stam guar ool 
Nassau EKiec gus és... iBel 
Conn Ky & L lat& ref g 4%8’51 
Stamped quar 446 ......1951 
Den Vou oT Co lst ¢ 58...1933 
Den Tram Co con g 68..1910 
Met wo, 0 Ist cu g 68..1911 
Det United lst con g 448.1932 
Havana Elec consol g 68.1952 
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Seecepccceeee 
LUKOUUED SPD Zeca 





Louis Ry Co let con g 6s..1930) 
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ib 





Mil Kl BR. 
Minn St Ry 1st co ly 
stJo Ry Lt H&P ist @ 58.1937 
Bt PaulCity Cab con g 58.1937 
Underground Elec Rys of Lon- 
don Profit sharing 5s...1908; 
Union Ei (Chic) 1st g 58..1945) 
Rs San Fra f 48.1927) 
United Rys St L lst g 48.1934] 
W Chie St 40-yr con g 58.1936] 


United R 


street Kailway 
-~ - 4 gen col - g 5a. Pees 


way atti AV = ive: 
Gol Ythav lessee g be.1¥ys 


£5 37 
Met wt 8 an1(Ghney Slee 1938 
&L rad & 58.1926 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING OCTOBER 13 





kange 
Since 


January. 





Chic St L& Pitts See Penn Cx 
Chic St P M & O con 68...1930 
Cons 6s reduced to 3 ys8.1030) 
Ch st bP & Minn lst g6a 1915 
Nor Wisconsin lst 68...1020 
St P & S City lst g 6s...191% 
Chicago Ter ‘Trans g 48...1947 


CORRS OB occccccccccescceesss ee 


Chic & Weat Ind gen « Gag] sz 
Chic & W Mich See Pere Marg 
ChocU&Gult SeeCRI&P 
Cin H & D 2d gol 448...1937 
Cin D& I Ist gu g 5s...194 
C Find& Ftw let eu dag.’ 
Cin [ & W let cu g 48.1953 
CIs8tLat seeCCC&S8t1 
&U SeeCCCcsthL 

Cieartield & Mah SeeBR&P 

Clev Cin C & St L gen ¢ 481992 
Cairo Div lst gol 48....103% 
Cin W & M Div lat g 48.190) 
St L Div lat col tr g 48..1900 

Registered............. 190 
a d& Col Div lat g 48..1940 
W Val Div lst g 48...1940 
CiSt L&C consol beer 
lst gold 4s.. ‘ 

‘ Registered 
Uin 8 & Ci con 1 3..1928 
CUC& I consol 7a... 

Consol sink tund 7s. 
Generai consol goid 
Rewistered........... 1 
Ind Bi & W Ist rm 48.1 40 
O Ind & W Ist pf d1v3x 
Peo & East ist con 48...194( 
Income 48........... --- 1900) 

Cl Lor & Wh con lst ¢ 58.193:; 

Clev & Marietta See Penn RK 

Clev & Mahon Val ¢ 58...103% 

Clev & Pitta See Penn Co 

Col Midianad Ist g 48...... 1947 

Colorado & Sou lst ¢48...1920 
Colum & Greeny Sce So Ky 
Col & Hock Val See Hock Vai 
Col & Tol See Hock Val 
Col Coun & Lerm seen &W 
Conn & Pus Kive lat ¢ 48.1943 
| pax &GtSo SeeCM &StP 
allasd& Waco See M K & ‘1 

Del Lack & Western 78...1907 

Morris & itssex ist 7s...1014 
lat consol guar /s. 1915 
Hemiatered....... 
let ref gu g 348... 
NY Lack & W ist 6s...1921 
Construction 58.......1923 
Term & atete 48....1923 
Byr Bing & N Y let 78..1906 
arren lat ref gu: 3'ga - 2000 
Del & Hud Le Pa Div 78.1917 
Registered............. 1017 
Alb & Sus - con gu 78.1900 
Guar gold ts.......... -1906 
Rens & Saratoga lst 7a. yr" 
Del Riv KR Bridge See Pa KR 
Denv & K Gr lat con g 4s. ios 

Consol gold 4'9s8.........1936 
Improvement gold 6s...1928) 
Bio Gr West lat g 48....1939 

Mgeand col trust 48A.194 
Utah Cent let gu g 4s a1v17 
Bio Gr So See Rio Gr so 
Des Mord FtD seeM& Bt L 
Md& Minn SeeCh & NW 
Moi Un Ry let aby yon 
tM& Tol seeL 
Det o Mack lat lien g Pon 1995 
Gold 48....... «+1905. 
Det Sou lst g 4s.. 
Ohio Sou Div 1 od 
Dui & Iron Range. lst 58..1937 

peagestaes «ol 037 

BE BBeccapecoccccece 
Dal Short Line ist gu 
Dui So Shore & Au 58.193 7 

‘astof Minn seeStPM&M 

Jast Ten Vad Ga See So Ry 
Eigin Jol & East lst g 58.1941 
Elin Cort& No See Leh& N Y 






































Erie lat ext gold 4s..... «2-1 947 
2d ext gold 58... -191y) 
"Bd ext gold 4'9s..... -1923 
4th ext gold 5a...... -1lv2u 
6th ext gold 4s.... 192 


lat consol gold 78. . 
lat consol g fund 78..... 192u) 
Erie lst con g 48 prior... 1000 

BRegistered............. YUU 
ist consol gen lien g 4s..1990) 
Registered............. 1006 
Penn coll tr g 48........ 1951 
60-year conv 44 A . -1953 
Bull N Y & Erie lst 78..1910 
Butt & 8 W goid 6s......190s 
Chic & Erie lst goid 5s..1982 
oe i. let gug be. 6 yuu 
consol g bs. 035 


Terminal lst gold 58...1945 
Regis $5,000 each...1943 

} Mid RRot N J lstg6se.191lu 
Wik & Ea lat gu g 58.1942 
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Keok & Des Mo SeeC RISP 


Lsho& MichS See N Y Cent 
Leh Val N Y¥ lst gug 4'gs. roo 
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Lehigh Vai (Pa) cons g 4s. 2003 
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Leh & Hud R See Centof N J 


Long Dock See Kri 
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Ev & Ind latcon gu g 6s... 1926 


Kcozzebeuverocvercbhecicingntorny » 


rey fare tr ioe re eee 


erie & Pitts See Penn Co 
“vans & I H 1st cons 68.1921 
let general gold 6s......1942 
Mt Vernon 1st gold 6s..1923 
Suil Co Branch Ist g 68.1930 
‘argo& So SeeChM & Stl 
lint& PereM See Pere Mar 
Fla C & Penin See Sea Air Line 
furt St U D Co lst g 498.1941 
Ft W & Den C Ist g 68....1921 
KUW & a ry lst g 48...1922 
( ‘al Hai SA _ SeeSo PacCo 
TValH re if of 1882 1st 68.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Georgia Pacitic See So Ry 
tila VG& Nor See So Pac Co 
‘souv & Uswegat See N Y Ceni 
Grand Rap & Ind See Penn KR 
Gray’s Pt Term Seest LS W 
Gt Nor—C B & Q coll tr4s 1021 
Registered. ..... esecsns tte 
Greenbrier Ry See Ches & O 
Gulf &S 1 lstref &t ¢ 5s bivbz 
an&StJo SeeC B&Q 
ousatonic SeeN YNH&H 
Hock Val lstconsol g 4's. oe 
BONER OR as cccccccescce 999 
Col & H V Ist ext my ee 
Col & Tol lst ex 48 .....1055 
Houst KE & W Tex See So Pac 
Houst & Tex Cen See So Pac Co 
l Uinois Central lst g 48..1951 
Reqgistered........ ooeee lL V5 
lst gold 3% 1 
Régistered. 
Extended lst rs 2 
ist gold 3s sterling. 
Coll Trust gold 4s. ee 
Registered............. 1952 
LNO& Tex gold ds --- 1953 
PD cciimasconaas 1953 
Caire Bridge gold 48....1950 
Lousy DivéeTerm g3 gs. 1953 
Muidie Div reg 58....... 1921 
Omaha Div lst g 3s8.....1951 
St Louis Divéterm g 38,1951 
Registered 









Registered 
Spring Div lst g 39s. 721951 
Western Lines lst g 48..1051 
Bellev & Car Ist 6s.....1923 
Carb & Shaw lst g 48...1932 
Chic St L& NO g 5s...1951 
Registered.......... 1% 
Gold 3'9s........ 
Registered........... 1951 
Meinph Div lst £ 48...1951 





uar 

Ind Ill & Ia let § O.....0te 
int & Great Nor lst g 6s..1919)) 
2d gold 58................1909}) 
3d gold 48........... -1921)) 


lowa — let gold be..1933 S 


Gold 48........ ecccococsceh 
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R F 
Kan C & Pacilic See M K & T 
Kan City Sou lst gold i 

Registered... 
Kentucky Cent 






Knoxville & Uhio See So Ry 
ake Erie & W lst g 5s..1937 
42d gold 5s..... sini ---1941 
North Ohio lst gug 58,1945 


BOGNIRAIOE cc cccccctccces 94U 


Leh V Ter Ry lst gu g 58.141 
MOGIEREISE, 0.20 cccecscesce 1941 
Leh V Coal Co lst gu g 58.1935 
Leh & N Y lst guar g 4s..1945 
Re istered weeceecgos ooeee L445 
ELC & N lat pt 6s 
CONE Beicccscccens lyvl4 





Leh & Wilkesb See Centof NJ 
Leroy & Caney _. See Mo 


Long Isi’d—1st con 280. h1931 
lst consol guid 4s...... 41931 
General gold 4s.... 


Gold 48........... 

Unitied gold 4s .. 

Debenture gold 5s. 

Guar ref gold 4s. 

Bki ~ et & Mont latg deer 
i alaseiaheenidigtpeuaditndiiaie v 






NorshB lst con gguis 01932 
Louisiana & Ark lst g 58.1927 
| Geiss & Nashv gen g 68. toon 

Gold 58........... 
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Coll trust golc 5s...... 
= 20-yr coi tr deed = 4 

EH & Nash lsteg a isis 
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1064112 
1l4 116 


10244 105% 


99 103% 
984 lus 


LUZ 105% 
109 J1tlg 
i007 103° 
luz 102% 


109% 111% 
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109 1g 19% 
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“100 103% 
Jk sz 
Li2z%116 
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ele eecee eoesee 
100% 103 


ivi” 108% 





i 


KVOUS BUNUS—Continued on Next Vage. 





Gas and Electric Light 


tlanta G L Co lst g 58.,.1947/ J -D 
Kiyn U Gas lst con g 58.1945|/M-N 
Butialo Gas ist g 5s.......1947/A-0 
Consol Gas conv deb 6s.... 1909) J -J 


Cousum Gas See PG & C Co 


Detroit City Gas g 5s...... 1¥23] J-J 
Det Gas Co con lat g 568...1015) F-A 


Kd Kili Bku Seek CoE LS& P 
Babli SeeNYG& ELH S&P 


Bq G LN ¥ lstcon g 68..1932|/M-S 
Gas& Kieo Berg Coc g 58.14 v-D 
Gen Electric deb « 3'y8..1l¥4u/ F 
Gr Rap @ LCo lst hy eg re | F-A 





Hudson Co Gas lst « 5s.. 1949) rv N 
au City (Mo) Gas lat g 58 192 
ings Co wl L. & P « 5s.. 1937 é 
Purchase money ts...... lyy7|A-O 


Ei: hill Bkp ist cone 48 193y| v-J 














dias and Electric Light 
Lac Gas Lof 8t L 1st g5s8.¢1919 
Ret and ext lst g Sa. .-001984 
Milwaukee Gas L 1st 4s..10¢ 
NYGELH& Pg Prvmag tt 
Purchase money g 4s...104 
Ed Ei [li 1st conv g 58..1910U; 
lst consol gold 58...... 1995 
NY&QEI L&P lstcon g dslysu 
N Y¥ & Rich Gas ist ¢ 58.1021 
Pat & Pasa & E con g 5s.iv4y 
Peo Gas & C lst con g 68.145 
Refunding gold 5s...... 1947 
Ch@-L& Cke lst gu g 58 1937 
Con G Coot Ch lst gu g 58.36 
Mu Fuel Gas 1st gu g 58.1947 
Syracuse Lighting lst g 6s.'51 
trenton G & Ei lst g d8..1¥4¥ 























Westchester Lieht’e g 58.1950 
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* No price Friday; latest bid and asked this week. aDueJan 6 ue red dvDueapr eVus say Aue J'ly «Due Aug oDue Uct @Wue Vee sUptivn 
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Cent Br Ry Ist gu g ds.1919)R-Al V7 4a... 97% Oct U5]--0!] 05 U8 y Registered certific’s..102% Q-F 1: naatam capie 
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Mohawk & Mal SeeNYC&H ac of Missouri See M 
Mononugaliela Riv See B&O Panama 1st s fund ats. 1917 A-O| 102%. 1049 Aug’05]...-/|102%g 104" 
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Nash Fior dé Shelf See L & N i Cl & Poun wug4igaser A. oi J-J 1034 Aug’U3}. 

Natot Mex prior lien 498.1926] J-J 6 -| 105 's May’05}. aes Sf ee 21A-O 

Ist COUSOL 48....202..-.-,1901]A-0] 33'2Saie |] 83% b34) -9/ 79% 8b Series C 3'98.. on ban M-N 

NewH&D SeNYNHG&H Series D 3 'gs........... YSU K-A 06°” Jan Ua]: 
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Beech Ureek lst gu eds. 1990 J-3] 1065 ..... 106% Sep ’v5)..../|105% 107% 5, -41912/A-O sesso anenee 

Reawtored. »...-.0-.-0-1¥3 Bud -d oanene ‘}iu2 ~ Mar’04]....||...... ......]] Penn KK 1st real est g48.1923|M-N i06 ” 107 
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CHICAGO STOCK EXCH’GE 
Waaexk ENDING OCTOBER 13 
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Amer Biscuit 6s ..........1910 
Amer Straw board lst 6s..1911 
Cass Ave & F G(St L) 58.1912 
Chic Board of Trade 4s ...1927 
Chic Consol Br & Mit woos ° 
Chico “onsol Trac 419s. . 
Chic Edison debent tis. 
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Chic Dook Co 1st 48.......192! 
Chic Equit Gas 6s. ..- 





hie Rock I & Pac RR 48. 2002 } 
Uollat Trust g 58........ 191; 
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q 58 
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J Aiso pail 122 '9 iM Dee., 1303, in stuck of First Crust. Javings doud 
° = and asked —_— no sales were made on thisday. + No price ‘Friday; latest price =a we 
3. x Capital and surpias to 








L iia tos speoial livia 9 ot 30% declared Aug. LV, Luv 
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BOSTON STOCK EXCHANGE—Stock Record. Daily, Weekly and Yearly 
share Prices—Not Per, Centum Vrices STOCKS Sates ange tor Year \Range for Pre coud 
. = . ot the 1905 Year (194) 
- BOSTON STOCK } 
Satur‘ay Moniay Tuesday Wednesday | Thursaay Friday writen ate Week i 
Oct 7 Oct | Oct 10 | Oct 12 Oct 12 Oct 15 EXCHANGE Shares| Lowest Highest | Lowest | Higest 
———— 
; KMaimroads 
* §9% BU%) S8y 89 88% 89 *Bxly 884%) 874g RB) RB 88% |/Atch Top & Santa Fel00/ 823! 77% May20| 93% Mar || 64 Mar] 894 Nov 
®lud 104%) 104 104 [lua 104% em 104%) * 103% 10 34/°103 10% 7%, DO P¥Ol...cccccse luv 5) 99% Jan 25 105% Sep 2 1/| 88 Jan}|lut4s Nov 
2357 258 | 257? 254 |<25 pee 57 257 ‘4] 257 257%) 257 257 |Boston & Albany....100) 101/254 Jan 3/261) Apr 4//239% J’ve}254 Des 
153% 154 163 153%! 153 i353" ii 53% 153%/* 152% 154 153% 153%) Kosten Elevated. 100) 255/154 Aug B/i5S8eApres)ici3s7 Febli55% veo 
245 240 |*245 ...... _ oe #243) «......| LastSalejz45 Oct ’'v5/Koston & Lowell. . pe e241 May2u)249 Mariti//230 Matj242% ov 
178° Lis |*...... Tee © moses 179°] 17801784) 1744 1784] 173 178 |Boston & Maine.....100) 2i)z172 J’ne 2j185% Mail4//158 Aug]175% Leo 
172 174 «#178 | 174 174 “aes 100) 64/171 Jan 6|175 Apr si/166 April74 vvt 
Last yale 3094 Oct '05| Boston & ProvidenceLUU ipkauee 305 Jan 18/310% Aug 8/295 Feb/3u3% eo 
>, Bos ae Elec Co.... 100} 13‘gJanl7] 35 Mar2el}...cc. eoccleocees --+0 
LastSace eee sige 63g Jan 17] 82's Apr L3l}....ce cccclecoee- «0. e 
175 175 ~ thie June tty db USsSY +38 4)15u Jan lsjis2 Marivi136 J'nej154 ct 
*127 lsu 2 1s BD Wc csccsnces 0) 8/124 Jan ¥/132 Feb //rl164J’nej1l27 Leo 
Last sSatle|.87 Oct’. '/\Con& Mont Class 4.. ion ésibinal 1x6 Jan 4/180% Mar25jjisuv J’nello6 Nov 
wast Sales65 Sep’vs/Conn & Pass Riv pref l f= 1609 Jan 19167 Augljl6v Apr{l6z' jun 
eeesce sencce] SUB 23 |Connecticut River...100) 2)285 Jan12Zj3s00 Augl6j/276 Javl/285 . ne 
142 142 142 142 |Fitchvurg pref.......100 4¥/i42 Jan 8/148 Marldjjiss J’nejl42 Nov 
87g 87%) vl 1 |Ga Ry & Electric....100} 103 sutecen 38 Yl Sep 3ul] 244 Jan] 57 ive 
“04 5 95 v5 Do pret ..cec 1 2u} 86 an 4) 95 Oct 5}]) 73 Jan] 88 Jeg 
Sema enpnesl quant saneed, capaee canes 4qnees eceeee| Last Salells5'44 J’ne’5| Maine Central........100) ...... 175 pes 24/185 3gJnelM{170 J’ue/l175 Apr 
| ‘ aa Tay 144 144% 14's is’ 14 144) “14 5s 14% 144| Mass Electric C 110) 13‘ Febll) 23) Apr 3i| llYySep] 24 Jan 
57 57 67 "57 657 57 Do pref... 247) 55% Febll| 7043 Mar3U|| 52% Oct} 8u44n 
lu] 19% May 1] 25% Marl4 56 Api] 234 Sor 





67 5 5 67 
424% 26%) *24% 25% 034% om 25% 25%) *24% oe *24y 25) egtens Centr 


206% 2074) ZUG 26%! ZUG y~WBY) 2GyZO7%! ZUT 207 206 274iINYNH & Hart. 601/195 4 May23/215% Sep 21 1° gr 199 =Uect 
























eccece eccces Last Sale|l644 Oct’05 Northern N H....... 100] ccceee 164 Oct 4 167% May25)|15 Auzg/1l634 apr 
secess LastSate|t33 Aug’vs|Norwich & Wor prefl0u) ....../232 Jan 24/233 May23 122 Jan/232 Apr 
“sus "208 %) 2UB 4 2US4/"2U8 Old Colony........ --- 160 98/205 ‘9Jan 6/212 Aprzvjiivs J'ue/Zv7 Apr 
“lui v2 LastSalejivd Oct 'v5|Pere Marquette. 1 79 Jan “102 Febl4|| 74 J’ly| 80% ved 
' . ee . Y "82% SY "S24, 84 Do pref... . u 7| 87 Fev 6) 68 Mail] 794% _ 
eecces eccces Last Sale 65 Oct 'U5/Rutland pref........ 72 Janily|| 29 Aug} 73%: 
evens eoess Last sacels J’ly 'U05|Savannah Elec com.. 17 Marzw/|..... Se oe 
| “65 vb Last Sa be 63 Oct ’vd|/Seattle Klectric...... bry Aug25|| 40 Jan “42 Ke 
t vy Uy "Us 98% Do pret. 1 ¥}102 Sep é|| 37% May §3u sry 
} 132% 132% 130% 1314 131%; 132 |Umon Pacitic. 3] 1334% Aug24/| 714 Marj116% Nov 
“U0 YO%) “YS HO% V5% V5 96 YVT%! *U6 Oy"s Do pret. 10153 Feb 2U]} 864 Mar) 97% Deo 
gece eenecs ff 2 er e« col whet waeeet anaaty . sammie Vermont & Mass 1sU Oct ijl60 May/173 Nov 
“bo” 99%) us4 vv) My VO] 7 4 99%) 299 U95,|West End St......... é ‘ 102 Sep 14]| 39 Jan} 93% Deo 
@1)S% 144 | 113Q1194) ..... |v 113 1132113%] 113% 114 St , Se 27 an 3/1174»Aprzsi|lus Janjll4  ivec 
Sasene ebesnel sccesn aeacen a ee oewen F 7] 3l4sSep1>]| 164d’ly| 17% veb 
SU 6U ana De ART: 60s Sep 13]| 37gJ’ly| 43% Deo 
Last Sale|l47 5| Wore Nash & Koch.. ivu eccece 1460 Mar2ujl47) Marze}/143)  Dee}146 veo 





- Miscellaneous 
28% 234) *23y 24 23 «234%/ 23 24 22% 22%/ 221, 23 |Amer Agricul Chem.100| 1,246) 194Jan 25) 29% Apr15|| 12.Apr] 24% Leo 
"YS U4 ve 4 V3 VSL) YS Y3 VS YS | *92%y YZ t 100] °323] 86 Jan 3] ¥6%Sepi1s|| 71 Jan] 87 Leo 
ro é 8 u *6 7 “6% 7 6% bX 6 7 133} 4% Aprils} 8 Augi4]| 3% Feb] 6% Nov 
26% 264) 26 26% 26 2 | *26 27 36 «(96 /e..... 26 pr 115] 20. Jan17| 30 J’ne2v|] 17 Feb] 27% sep 
14) 13% 140%) 159 1394) 199 1404 Amer Sugar Retin. "100 8,7/5]130%4 Muy23/149) Mar 2//1224 Fev}1524 Nov 






















14iy 1414 140% 141% 1414 1414 
: lav i140 1BU% LSY%) 1855, 140 130% 14U ee Me ee ee Do ref.... .100) 132 Mayzz/140's Aug23/|/1l22yJan}ial Nov 
19549 1BY | Lbs 139 | 137% 138% 1369 138 36% 1: Amer Telep &” Teleg. 100) 11364 OeF 12/148) Jan 4//119% Pebjl4y4 Nov 
Si'y 37%) 37% BT%! B74 3874, ‘ Amer Wovlen........10U 21 Jan23} 40% Aprils} 9 Feb) 24% Nov 
wnatoggay { t] 1024 1024] uz U3 Do pret... 100 ¥2Z4yJan s/LUY Mardl|) 63'gJan} 94% +o 
Crecvce 64] *....2- a 4% Boston aE 10) Sq Marls| 4%J’ne + 3 Novi 4 sep 
121 121 /*121 ...... “lez 2eirl2ly Cumber! Telep & Tei 10) 116 Augl7/l24) Jan 6/112 yJan [122% Leo 
23% uss 25% 23%) 23 WB | *ZV% Wy! *Bz¥g vey! *Q2y _.2... Dominion [ron & St..... 17 dan 3e 247% Marltj| 7TJ'bel 19% Nov 
aan? ‘oy 6 *S.o 6 "Sy 6 | Last sates Oct 'v5| Kast Boston Land........ SaJ'ly 5) T%Janlol] Sedan] Te iveo 
] e260 262 260 250 | 24y 249 | 249 249 | 249 249 12246 2464) Edison Elec [ltum...100 2242 J'ly 15/257 Apr 6/230 Febj265 Aug 
1 *lov 7 Asli lel 180 «180 | 149 Iliy 1794 181 liv 179 |General Electric..... 100 134 1 GY p Mave: lyl Jani7jia15l J’nej|lvt Nov 
2 5U'g 5U%) SU's BU%) 40% 50%) SU 50%) 50 560 «|Mass’chusettsGasCos1Uu| 1,558) 334Jan_ 6] 561% Aug’ 1]) 36 Dec] 44% Aug 
oh a hod S749 88 Bi% By 37% 37%) 87% 875%) Do pref.......... vu} =: 937) 804 Jan lu BBY Mayl}) 77% Mat] 34% Oct 
ates 107 “16 197 1¥5 lvi%)*1ly6 197 1U6%— <* 5 ee 197 ssengredinen Lino..100 BUlS185 ‘gJ’ne2zv/206 Aprzvijl73 J’nej2vu Nov 
2\ tL% 2%) Zig Be 1% 2's 1% 1% } %| Mexican Telephone... 1u 8,875) 1 Kev 6} 24 Oct 7] l%Apr] 2% Nov 
*lsus 17s 137 137 “ee N E Telephone....... 10 113/153 % Aug2z/140% Apr27i{lls Fevjl4l ov 
eeccee conee- Lestsetet. Aug’U5S PianiCom t’et et comiUu exeee-] 1 Poveda] 2% Jan Y Oct); 4 Jan 
pateer ooceee Last sace 6 ee | Pe 10 Jan 6| 17 Janlvui| 8 vet] 17 Jy 
26h 261 251 261 Pullman Uo...........1 385/230 May2s/258 Oct 2/208 Marj243 Nov 
— e omnis 1 an lz} 10% Feb2. Ja v9 Nov 
luv% luv “103° 103% Oo} «144/106 Febz4jll4 Jan 5||c00% Marjlld Oct 

“44 «---.- Lest sete 22g Oct 'vd|Lorrington Ciass A.. 25] ......) 18 J’ly2uj) 23° Jan 1sjj 22 Dee} 22'90' 
26 2b aia OGe | cee Do pref.......... 25] 100] 26 Mayz3| 27 Augz3j| 244 0ct|] 26 Nev 
"Sy 4 Lestiaide Oct *U5| Union Cop L'd & Mg. 25) ......|. 2% May25) 4% Aug2s|/} 2 Jan} 5 Oct 
107 107 lu? lu7 | 107) = v7 «| United Fruit.........100) 623/103 Aprzyjll5 bkebzuj] 95 Fevjil3s June 
BU'g SUy 79% 79%) 79 7y |Un Shoe Mach Corp. 25] 1,364) 57 J'uel5) YU Aug 8}|.....0 o---]--200e ooee 

“32 B44 2 3: Bl%y 31% Do pref......... 25| ‘362| 31 J'uedsu] 34% Aug 7 ° 







LastSaleli34  J’ly'vs|U S Leather..........10U} ...... d} 20491 
LastSacellll Jes Do pref. -...100] ....../LU0Jan lujlil'sJ'nezol] 77 Janjlus Lee 




















eniinisedaniil wanibeld ......|U S Rubber. ....100} 100) 34% Jan 4) 554esep 26]| 10% Keb] 34 Nov 

: LastSatel11u% Sep’vs DO BOGE. .cccccccc kl ccccos Y8igdan 6/1174 Apr 7|| 4UyJan} 99's Leo 

sty 37 374) 37% 37%;U0 8 ~- Cor 114,667 2476 May2z] 39 Oct 3 b3y May} 33) Leo 

104% 10a) lu3'y luda 1u4 104% Do 2.744) YL MayzzjlU5% Oct 4}| 514 May) 95 Leo 

eeenee Lastsatle-su Sep’vs|West ud Land...... | Raesear ‘40° Margy} ‘67% Jan 2u|| 50) Apr] ‘75 Jan 

"14 13 “14 16 | «14 15 Weat Tele * Veleg. 100 120] 14 Sep zy) 222 Feb 6|| 6'gJ’ne! 234 Nov 

onk pa | “yd v7 y 95 pret..... oS ‘ vd 2b ujiV0e Keb si] 76 Mar = Lee 

‘ bu is Last sSalels4y 77) Weetin Kl oe 30 92 Mar || 75%J’ne] 93 Leo 

*ys luvv | luv luv “v3 luv “vo luv *¥5 luu re —s Do “pe 1 ig 50 100 Oct J}// 904g Aug]lU0 Jan 
nin, 

8% YY 545 9 8% Y 84 BS% 8% 8% Bl 8% aaventare Cont ee 25 19'20ct 6)/°75 Aug! 7% Nov 

: 409 414) 41% 43%/Allouez..... 25): 43% Oct 13]/43416 Mai}'21 Nov 

S3% S44sh S49 84% Amalgamated Gopperiuu SY% Aprial| 43° Keb) 52% Lee 

Last Sale|g Oct vi|Am Zine Lead & Sm. 25 12% Jan Sj] 3 Feb) 14 oct 

EE AS GAT 8S Avaconda,............ 25 3l'sApriz|| 15% Feb) 20% Nov 

4% 4% 4'9 4\/Arcadian .... 25) 5% Oct |] 25 Keb) 3 Nov 

"ly 1% ly lgjArnold .. 25 2% Sep 27//"20 Jl ly Nor 

26% 27%) 27 27 yl/Atiantic ........... 25 Zo‘sUct 6] 7 Keb) 22% Nov 

3U%4 BUS) 50% ¥314/BinghamCon Min&S8 50 35%sAprl7|| 19 Mal) 38% Nov 

TO 72 | 75 ‘80 |Bonanza (Dev Co)... 10 YS Oct 5]/ "59 May} 1%16 Nov 


J140ct1s/} 6 Oct 7’ Nov 


v 5, y 1LL4|BustonConCéG(reots) £1)23,: , 
‘a . — 93 Bebzul|i35 Jan {700 Nov 


35 
661 663 | 66u 663 |Calumet #& Hecla.... 25 











) 2 éonnne cian wonan «  «eeee./Cataipa (Silver)...... 10 1,975] ° ) Marls|*20 Oct 1u}} "05 Apr) "26. Nov 

27% Zit : 27% 27%) 27 23 4s/Centennial 25) 5.133) 1653 Marzz] 2¥% Oct 8 -"- Beb/t32% Nov 

| eed “ee Se =b%5 6 ‘by bs 8 6 | 5% 7 [Central Ou * O31 lu] O4aSep 9] 82Janlou]| 6%J’ly| lu May 
S Bra) 88, $5.1 °58. oe ‘57 (58 “oY bY bY “BY Gens Merour Gold... | 2,350)°30 Mar24/°75) Mayluj/"20 J'ly}*75) Jan 
Bio Tem) TM P24) 11% 72%) TL 72 | 20% 41%) 714g 72%)C per 1 Range Con Col 0v 9564] OL Jan zd] 83 Marl4|| 38 Kebvl 74% Nov 
duty Jars) dy 14s) lay 14%! late 1d) 1 144 144|Daly. Saipan N5| 1149 Marsu} 15% Keb 15]| 10% Aug] 36 Jan 
a | i Te LY cecsce -eeeee| LASESaLESY Oct U5 owe Mey ‘Goal. wneeee LOU Jan lv] 56% Marsi]} 40 J’ue] 720 Jan 
worese conse |* 119. cooeee -[S110_ wsnsee) LastSale.16 Sep’vd Do Jan lujll7 Marzd||ivs J'lyjil6 = Nov 
oe 4 joe oe 3% S's} 37e Se) Sy 8 .-.--.|Hlm River. 7 May2v| 4 ct oj] 1%J’me 4 Nov 
18 Live 1d) 18% 15%) 17% 18%) 17% Is 134] Franklin. ane 5 Apt zy] 19% Oct él] 7 J’uel 154% Nov 
3 “u% a ‘79 7% 776 7 a 7% 7% 8 |Granby Consol: v: Jan 4) 3 4 2% Mat) 51146 Nov 
265 “> 260 2045) 25 2H) 26 26%) 26% 26%, 274|Greene Consolidated. lu 16] 20% sual 30% ‘apriu 20 Uct | 344 Veo 
oft 3 oa os o% th %e Cm 4's 4% 5 |Guanajuato Consol.. 5) 210) |3, Jan 74 Aprin] 624 bev] 5 veo 
25% te 23 23) B5y 24) By 25% 23% 24% 24%| (sie Kuyale(Copper). 25/12,458| 17% May23 25% Jan1li|| 6's May) 35% Nov 
lo * v% lv v% 10 V% 9% Vig W% 9%|Mass Coneol.......... 25| 1.695| 8 Mayzo| 134 Marls||d 8B bed] t9% veo 
i iN ‘ “hig Lay 1% 1% i 1s ‘TU J’nez7| 1% Oct isi}"45 J'ly}] 2 Nov 
l4y 145) 14% 1 lU'gJan v 154 Marls|l| 34J’ne| 11% Deo 


2 1 43 May 1] 614 augyal] 34's Keb] 674 Nov 
3%] Montana Coal & Coke 2 J'ly 6] O%Jan lol] 2edan] 6% Aug 
64 |North Butte. 16)14,69.,) 34 Auglo} 55% Oct Bl] .-.00 sees] -eeeee --00 



































2% 5 Z's oe) Zig 2h) 2 3% 24)/0ld Colony... - 26 30] 75) Mayz¥] 2% Oct 4/50 J'ue} 2% Nov 
ones 27 26% 26%) 26% 26%) 27 23%) 274 2s 28% Old Ps ensae b = awnbe 23% May 1] 29) Aug Lj] ¥% Feb] 29% Deo 
yoy 409) ludwlus | 174 lus luis 14s} lu7 lus 107/ g]Usceola ..... 5 88° Feb 109% Uct x|| 53. Keb] 98 Nov 
26% 2u%! 264 a "20 20% 6% 20% = at 26 \| Parrott(Siulv pp) 376, 22 J’uelz 3u 9 Aprlu 2u% bev} 33‘ Nov 

a ey 1%) 4% 1% Bo ij AN 4 1 4] Phuonix Consol....... 25] 2,430] 9U J’nezz] 34 Jan14]}d°50 Aug] 15) Nov 

#106  * 106, 105 | 104 10d | 105. 100 | 10s 104 104-105 |quimoy........ 25} ‘1is| #5 May aids | Jani} 30 £ebvlLZS Nov 
Jie SM 8, BS Te BS 7 7S) 7% b 4] Rhoue island. 25|10,090] 1% May 1] 8% Oct «{/50 dla} 3 Nov 
sul” zi 25 - 2h ; Zui 2% ZN 24g 2 sponta Pateeis & Gop) 10) 3.240 a> May 3 3 Jauls}} Ligd’ue} 3's Now 

Te): ‘ “4 3% 8 3% 84 7% S% S's 8%/3 10] 6,535}. Ss Feb 6] Y Jan i] 3% Aug] 10% Nov 
137 + #125 13U_ [+125 13u “193 126 +125 128 | 125) «145 [Tamarack ...-..-.-.. 25 65,101 May2s/140 Marla}) 85 May/i4yu) Nov 
14% } 42% 13%) )3' 14 13%} 12% 134) 131g 14%] Pecumsen |. © 25] 9,374) 2 Keb of 164 Oct zij-25 J've] 4% Nov 
©8y  -525:] “53... #33 cecece “bats $o | Last Salc}js%  Aug’vd| Lennessee.. . 25] 2. ...| 24% J'me2u] 35 Janlyj| 34 Nov) 43% Leo 

baad ok ce RS ys = US B% oY 8% Y FPPIMItY...cc0ee * 25] 1,700] 7% Jan zo} 13% rev 1] 3% Mat) 1349 Nov 

Ft 35% 34 33g 35%] 33a 33%) 354 B34) 4344 33%] United Copper. 210u} 4,110} 9 Marlu}] 084 Augzy}/| 6 Mat] © Sar 
"75% 35 “75 ae *75% 77 ‘75% 77 76 76 eich ‘ae Oo pret. ie yu T5 aug Ll] SL Aug2s ssccce ose]. -ccce cece 
87 5 tl BU% 50%) 3% 36%) 364 30% BO% BU%) Bry 374 UnitedStates Minin 25] 8,395 21 Jan 2s 38 ‘9 Sep 2 z.}} ls Jan 23% bee 
lv ta) 28. 10 lv ww 104 1U%! lua 10s] 104  104/Umit StatesCoal dou 25) 1,91.| Ys Apr 6] 11% Jan 6]] 3'sJan| l2% Nov 
46% a fh 40'2 40%) 464 47 40% 4/ 46° 404 409 47 %/Utah Cop (Gold) ..... 5) 4,167) 3¥% Mar 4 47 4 Oct 13 30 Jan 47. Nov 

o lu pe = I BES RS ee 7 [Victoria ........-c002. 28] 4.994] ¢2 Mayl¥| 7 OctJ1]] 2'eJ’ne] G% Now 
104.7. SP 10% 10%) lum lUy lu% li *LUy 1lU% 1luy 104]Winona..... . 25 youl U4 Mayzz| 15ebtevzl 5 Feb! 13% Now 
qiy 449 | lly aly | izv lzu | 119 120 | lly aly | 120 12u |Wolverine . 25) SusilvdS Jan 4/lzs AugsU » oars io 

Ma q a 























<M 2%) tty 2H) te Ze 2%] 2y 2a vy 2\4|Wyandut............22 25] 1,040] B'gJ’uelz] 2% Febzil] *5 
[Betore pay tot ansces ta called in 19U5. 4 Belore pay’t of assess’ Ls Called in lyvs. ‘did andasKed. J New slug. §Ass’l paid. $e x-rights. akx-div. & mghts. 
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Boston Bond Record. 
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BORD™ ~S ’ = . =s = 
= Price Ween’ s Se ange s hrice Week's > Aande 
BOSTON STOCK EXCH’GE]= t Friday Kanye or IN iaaae BOSTON STUCK EXUCH’GhK % s Friday Kauye or 135s Since 
WEEK ENDING OcToBER 13 | 5% Oct 13 Last Sale |27\\/anuary 7 WEEK ENDING OCTOBER 13 | S~ Oct 13 Last Sale |2*|\/anuary 1 
- |Bia Ask| Low High| Ai |iLow High Bua Ash| Low Hiah| s\uljiLew Hugh 
7 Bell ry hone 48....1908|)J-J} 100 10! te 100 luv 4}) #95, 1004 |] [ilinots Steel deben 58 J-J} lol lou 4g 102 
m Telep el coll tr 48.1929) J-J H4% Sale | 147%, HSU! {di} v4 97 Non-convert deben 5 4}A-0O) 160 loo lU02% 
oe. & } SA 1st 7a..1008|/M-S 106% enaael 107 %g se) 05) ...}l07 10s la Falis & Sioux C lost A-O} 127 wkd «saeco gauged 
Atch lop & 8 Fe gen g 48..1995/A-O y 102% 102% 102) 104%]/ Kan C Clin & Spr 1st 5s. JA-O} 108 lwo = 103 
Adjustment g 4s....J° ly 19H5|Nov] ...... 98%, FGUssy) 2) w4\y vs |] Kan Ft s &Gult lst7s nn, chee 107% 108% 
Boston Elect Laviit 1st 68. igus DEEL anseas 6estadlensaas _. cpeasel sie Kan C Ft Scott & M 6s. M-N| 124 122g 1zh% 
Re 1824|M-S 110 Feb’(4/... j].. Kan C M & KB wen 4s... _,. eer W7% ON% 
Bostun & Lowell 4s. "1907 S18 ccccce --[1049 Apr’'UU}....})... Assented inoume 58... t M.S aa: 44, Sep’'0 ws W4a% 
Boston & Maibe 4'98.. bacnas 1944] J-d] ...... --{117 Feb’iaj. .i]... Kan C & M Ry & Br Ist 581920} A-0 ‘}1u4, Oct "05 los 106 
improvement 48.... ...1905|/F-A] ...... --| 09% Jan “W2).... Kan C StJo& C B let 78..1907] J-J 103% Sep V5) .../] 103% 106%, 
Bost & Mon 3d issue 78...1904/M-N -}101  Mar’U3}. ../].. LR& FtSm id gr lst 78...1905) 5-5 100 & Nov'U4].. Jj]..-... ceccce 
Boston ‘l'erminai 1st 398.1947 F-A --}112% Jan 03}... Maine Cent cons lst 7s. met tt Z|A-O -f1204 Sep "od j 
Bur & Mo Hiv ex 6s.......1014/J-J -j|112% Dee 04]... Cons Lat 48. -1912/Aa-0 LWLYSeplest . wily 12g 
Nou-exempt ts.......... 1V1x/J-J -/102) Sep ’05!....}102 10254 ]] Mara Hongh & Ont lat 68.1925|A-O SBR. May Wl. ccd cones ccghee 
Sinking tund 4s......... 1910) J-J --| 99%, Sep 05)... || 99% 100 Mexican Central cons 48..1011/J-J 70% Biu% 
Butte & Bostup lst ts....1017/A-O ‘i xs... = eee lst cons inc 38....... Jan 193d ‘ly 24 «425 
Ot tad & Mo R 1st 7s. ears N 129 J’ne’V5}....129 129 cons ine 38.......dan 1939) "ly -f] 17% 17% 
Seccaceencsosecosanes iH d-D : thet hr 111% 111% }] Mich ‘Telep cons 58 tr rec. 1020 3 j . ecffveccce ccccse 
Cont Verne lst g4s.. May lo20 -F 91 Milgl GH Sl Yl ]] Minne Gen Kiee con x d8 1Y2H)J3-J} ..........-- cto oh scosklococes seccee 
Chie Buri & \ extend 48.1906 -J 1v0 Sep 5 a re New Eng Cot Yarn won ..1H20/F-A| 99 Sale | WH ” 12) + 
lowa Div list 5s......... 1919/A-O -}109 May’05) ...j}ie8 109 New Eng Teleph ts. -- LYUUIA-O} 22.2.2 2.2... [100% = 10%) APL % LOL 
Iowa Iv lst 48. v1¥/A-O 100%, Sep V5). ...1]1 00% 101% OD addccuscaedennen 1907|A-0 luz%J° ly "00d].... 
Deventure 5s.... ¥13|M-N 105 % sage ol. enede aedgen 9S cecose -- 1908) A-O LOS%s Apr 05)... 
Denver Kxten 4s V22)F-A 100% Aug’V5). OR Se -1916/A-0 106% Feb’06)... [206 
Nebraska Exten 48 927|M-N 1064 Dec’ me N Y&N Eng Ist 7a.. 1905) J-J 100) Dee'v4}..... 
& 8 W st 4s... Y21/M-8 at Sep '05)... || Yw'e 995 |) eee 1906) J-J 100) Deo")... 
Illinois Div 3 'gs.... 149) J-J Vb% Pd% 1] 95% 96%}) Old Colon gold 48 ........ 1924) F-A 104% J'ne’dy. .. 
Joint bonds See Gt Northern Oree Ry & Nav con g 48..1946/ J-D -[1102% Jan "91... IN L02% 102% 
Ohic Jo Ky & Stk Yds 58.1915} u-J] 107 107%/107% 107%) 2//106%108 |/Oreg Sh Lane lst @ 6s..... 922) F-A 124% Sep '04).... — icon 
Coli trust refunding 4s 940/A-O} 100%...... toh Sep 05)... |} 1% 101 S]i Repub Valley lst sf 6s...1919/J-J 103 Sep "v5... U3 
Ch Mii & 8t P bub D Y2UiI-J| 124 ...... 126% Mai’vd it 1264 ]] Rutiand lst con won 448.1941) J -d] 2.2... cece en] cece pen enefenee|]- eee o secece 
M & St P Wis V div “ea Y2U}T-J tose 125% m4 Feb’05}..../126 126 Rutiand-Canamdian lst 481949) J-J . 102°° MavO2t. rors ce 
Chic & No Mich Ist gu 58.1031/M-N} 108% ...... 108 Mar’V5).... jus 108 4 ]] Savannah Elec lst cons 58.1952) J-J YY Jy V5]. . 1] 97 100 
Chic & W Mich gen 5s....1921/J-D} 109 ...... 1u9 lov 1/1084 109% |] Seattle Klec Ist @ 5s...... Y3U/F-Al 106 lu? 107 107 1)104% 107" 
Concora & Mont cons 48..1920]J-D| ...... 1... 109% Mar’U2}....])...000 eeeeee ‘Torrington ies 8 | ¥18/M-S 107)  Feb’03). ..1]....20 coe 
nD & Pass K lst g¢ 48...1943|A-O intinnennt amsses Union Pac RR & 1 erg 48.1947) J-J 182% 1934/2105 4 Oct 'U5)... ./1105 45 106% 
Current River lst 5s...... 1927|A-O «101 102% 1st lieu conv 48.......... YLIIM-N] ...... ....-- S133 Wiss 5h 11s 'g h138 
Det Gr Rap & W list 48... 1946/A-O ve 100 United Fruit conv gen 58.1911|/M-S ik a Aug’'6 LU7T%ll4t4 
Dominion Coal lst 6s ..... BEB cocnce scess 107%, 109 y]] U 8S Steel Corp 10-60 yr 68.1963|M ? 
Eastern lst gold 6s 101% 103% || West End Street &y 48....1015) F- 
ay “nme eRe 103 4g 104 eS ---1914|/M. 
nian eReetiinann maimed 105% 104 Gold debenture 4s. ......1916)M- 
Fremi Elk & Mo V Ist 6s.. 40 J’ 139) 140% | ae 917\ F- e 
Unstamped lst 6s....... 33 140 Apr’05 13% 1404 ]] Western Teleph & Tel 58.1032) J- oan 
Gt Nor C B & Q coll tr 481921 100 ol 98 102 Wisconsin Cent lst gen 481949) J - nis *e Sep "US V4 
Registered 48............ 1921 101% Oct '05}.. 48 101% {] Wisconsin Valley lst 75..190! J- 1045 Aag’06}.... Via bide 











Noré— buyer pays accrued interest in addition to the purchase price for all 


Boston Bonds. 


* No price friday; tat 


est bid and asked. 


{) Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
























































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange tor Year Kange for brevious 
of the 1905 Year (1904) 
Saturday Monuay | duesday | Wednesday| Thursday | Friday (For Bonds and Inactive | weer 
Ot? Oct 9 | Oct 10 Oct 11 Oct 12 Oct 13 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
an ee *8 i ma Se ae *S6 87 'y 86'9/Consolidated Gas. ss Mayl6) 90 Apris||/ 574Jan| 86 Deo 
109'9109%} 1U9 109%) ..-......... 109 109 |*108 109 {*108 109 [Northern Central .. Mayo 110% Sep 2. || 71 J’ne}109% Deo 
27% 2i%) 2 27 27 27 27 274) 27 273g 27 27%4/Seaboard (new)... ny poe 3 274 Oot T\|- +000 © eccelccecce cose 
a OO Dicanas ae 8949 89%) BYy 90g) SO% KDW! “89% YO o lst = 83) Marz3] S04 J" ae [EID UF 
67 567%) 67 57%) 57g 57%) 57 574%) Bi 57 “67 57% Do 2a pref...... 100) 47% Jan 24 + te oupen pees 
suaaso BE cccnce Or” . ccc Mg] wcccce ccccee © conan OE *16 16%) United Ry rs Wesstatas SU] ..e0e-] 122 Apr24 5% J’ne| 15% Deo 
Philadelphia 
52% 52%) 52% 52%) *52% 53 52% 52%) 52 52 *562%6 53 <a ey nc --- 50) 475) 48 Jan 3} 54% Apr 4/| 43 J’ne| 51 Nov 
28% 29 28'q 28%) 29 = 2g 28% 28%) 28% 28) 23% 29 |Cambria Steel .......... O} 3,152) 24% May22 38% Oct 4} 18% May] 26% Oct 
11% li% 11% Li's) 11% 114) 11% 11% 1l% 1ll% 11% 114) ects teal Kannada 10] 1,091] 10'gJan 25) 12% reb2u 7% Feb) 11% Deo 
*10 12 *10 2 *10 12 *10 IB [*.cccoo 10 *8 10 |jGen sa Ss cceelOD) ccccce 10 Jan ¥ iz Jan 2i 5%gJ'ly| 144 Nov 
430044 *43 44 43 44 *42 43 {3% 42 *41 43 Do pref trctfs....100) 805) 38% J’ue2v| 49 Jani] 20 Aug! 4449 Nov 
1sk% 19%) 18% 19 *184 19 18% 18%. 18% 13% 18%/ Lake Su Label Corp....100{ 664) 14'9 May24) 25% Mar 4j)....20 220]. -.c00 coce 
#106 % 107%} 1006's 10744) *107%4 L108 | 107%, 108 OT * ure 2#107 3 103 |Lenigh Ce Navtrotfs. 60) 516/10u%gJ’ly BILL2 Augie]! ..... 2.2] --000 eee 
74% 74%) 73 74%) 73% 74%) 73% 74%) 73% 73) 73% 74%| Lehigh Valley.......... 60/16,775| 629Jan #) 75% Oct |] 33% Feb] 59% Deo 
B84 3% 3% 34 3% 34, 3% 3% 3% 3% 3% 8%|Marsden Co, hetetanecoens 100} 2,050) 8 J'pe ll 5% Jan li 2% Mar] 44% Nov 
TW1% Tire) Tita 71%) Ti% T1% 1% 72%! Tl'a 715% 71% 671!4,6) Pennsylvania RR.. O} 1,61416513,6 May22 ae Augie 55% M qv Deo 
48% 49 48% 40's) 49 49%) 48% 49% 43% 48%! 48% “48% Philadelp's Co (Pittsb) 50) 16,466]) 40% Jan 25) 49% Oct U/] 37% May] 64% Oct 
9 Bye} 81519 81549) “8% 9 | H15,, 9 87% 815;,/ §15;— 818,4|/Philadelphia Electrict. 25] 5,470 ‘ne 5) 124 Apr27|| 5 May|/t10% Deo 
28 27% 27] 27% 27%] 27% 2 28 28 28 Phila Rapid Transité.. 50) 2,4V01/¢17% Jan 4/@36 Apri. J ly Nov 
6013;6 615,56] 597% 602% y9) 60% q 613,6) 60'S 6115; 4) 6U%,_ 60% GU5,— 60 %| Reading -- 50/96,485| 89% Jan 13] 62% Aug?4|| 19% Mar] 414 Deo 
46% 6%) 446 464%) 47 7 7 “46% 47 *46 46% Do lst —_-- bu 44) 45 MayZ0) 47% Aug2~|| 38 Mar] 46 Deo 
949% 417%) *49'5 49% “49716 40%) 49% 44%) "49 404%) 40% 49% Do 2d pref.. 6u 173) 42 Jan ¥) 50% gsepz|| 28 Mar} 424% Dec 
62% 62%) 62% 62%) 62% 62%) 62% G2.) G25 62%) 63 63 |Union Tracton . 50 721) 68% Mar ¥/ 63 Mayir|| 45% Jam! 694% Deo 
97% 97%) Y7 Ui) U7%g 97% 97 7 ¥6% 96%) 96% 95%/United Gas Imp’ 560) 1,624) 9O J’ne 5/125% o— 31 May/108 Deo 
SS Fae eee Peer 27% 27\4|Welsabach Co ..... .-100 21u| 20 Feb2x} 28 Janl 19%, Oct] 22 J’ne 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTINMOKE 
Inactive Stocks Bonds P & E gep M 6 g’20.A- 0 116% -|| Chas City inte 
Americab Cement 6%) 6// Al Val E ext 78 1910A-0 Gen M 48 g¢1920..A&0) . - |] Chas Ry G & K158’9¥ M-8 
Bell Telephone.. 5 60 61 %|| AmRys conv 58 1911.J-D Ph & Read 58 '33.A-O Chari C & A ext 58.’09 J-J 
Cambria ay ‘ Atl City lst 58 g’19.M-N J-D SO Wiccacessees 1910 A-O 
Central Coal & Cok Balls Ter lst 58 1926.J-D 2% City & Sub 1st 68..’22 J-D 
Preferred Berg& EBrw lst 6s’21J-J) -.. Pp 4 oO City & Sub( Was) 1st 5s’45 
Consol Trac Pit Bethie Steel 68 1998.Q-F/ 1 Con M ot '82 48 '37 aS Coal & I Ry lst 58’2UF-A 
Preferred . Che & D Can 1st 5s8’16J-J| .. were 58 g1941 ex Col &Grnv lst 6s. 1916J-J 
Diamond State Choc & Me 1st6s 1949 J-J| 118% PW & B col tr 48'21.J-J — Gas 68...1910 J-D 
ID ce innancces Ch Ok &G gen 58'19 J-J) lUYY/ Lud, Roch Ryé& Leon bds’54J-J| 10L [102 |] 6s............. -1939 J-D 
Easton Con Electri Col St Ry let con 68 1932] ......) ..... U Trac Ind gen 58'19.J-J| v7 4g) L00 Gad ‘Ala ist con 68'45J-J 
Elec Stora Con Trac ot N J 1st 58.’83| 111 |...... Un Rys Tr otfs 48'49J&J| 838 +34 ]]/GaCar& N a 58 g’205-J 
Preferred . E&A lst M 681920 M-N| 114%/115 U Trac Pit gen 5897 J-J| 114 |..--.. peony A lst 68...’22 J-J 
Germapwwn Pa Elec & Peo Tr stk tr ctfs} 10uU'4/100%9|| Welsbach 8 f581930.J-D} 694] 70 aso & Fla 1st 68 1945-3 
Harrison Bros pref. Eq I) Gas-L let g58 192s) 107 |...... Wlks-B G&E con5s’55J-J| 102 |..-... be B-8 Brew 3-48 1951M-8) 
Indianapolis St.. H & B Top con 58°26 A-O} 1'4)..... . BALTIMORE 2d income 58 1051 M-N 
Indhana Union Tr 00; Indianapo 1 # oS kB 4! 89 Inactive Stocks Knoxv Trac lst 58’28A-O 
Insurance Co of N A..10 a 481943 ..F-A| 63 Ala Cons Coal& 1: 0n.100 Lakek El let gu6s’42M-8 
Inter Sm Pow & Chem.50 Pre 100 MetSt(Wash)lst5e’25F A 
x. Cha -~ rlotte. -luv Mt Ver Cot Duck 1st 5s. 


Keystone Telephone ..50 


oe Te U 
Keystone WaichiCase, 100 éecces 
Lit Brothers........... 10; 14 
Little Schuylicill hmeiacl 50) 62% 
Minehill & Schuyl H..50} ...... 
N Haven Iron & Stee!l.5 2% 
Northern Central...... 50) 106 
North Pennsy!vania..50| 104% 
Pennsylvania Salt..... 50] 106 
Pennsylvania Steel..100}| ...... 

MG caccecceces OU} 105 


Phila Co doo og meng as sae 
orr 0 \ 
50) 1 


ila Traction......... vu 
Railways General..... 1 sess 
Susqueh [ron & Steel..5 1%) 
—, | lv 1% 


Pretferr 10) 
Tonopah Mining of ag 13% 
nivn Tr of Ind...... 10 
j\Unnted NJ BR& G2!100 263% 
United Trac Pitts..... BOT cccces 
Preterred...... 2.0... 5 
Warwick [ron & Steel.10 539) 











Weat Jersey & SeaSh. 50 69 
Westmoreland Coal....50) 


Rie. 48 14.Q-F 
Gen M 448 g-1938-9 5 


Leh V C lst 58 g’ 

a tN ta 948.J-D 
Seanad @ 1923.0.3-D 
Annuity 68........-. J-D 


Gen cons 48 2003.M-N 
Leh V sees bee te <- Ms 
New Con Gas 5s 1948 


Noo 
No Penn lst 48 '36.. 
Penn gen 6sr 1910. Var 
Consol 5s r 1919... Var) 
Penn & Md Steel con 6s. 
Pa & N Y Can7s hea J-D 





Penn Steel et 68°17 M.N 
People’s Tr tr certs 4s °43 
FP Co laté col tr 68'49 M-S 

Con& coi tr 58 1951M-N 
Phil Elec gold trust ctfs. 














Trust certifs 48......... 





Atlan Coast Line RR.100 
Atlan Coast L qennyeee 
0 


Bonds 
tia & Pot 5s....... 104% 
ree hg AO J} 105 
n C L RR4s61952M-S; 101% 


N 
ge 1930 J-J| 108 
Balt & P1lst6sm1’11A-O} ...... 
t Trac 1st 5s..’29 M. 


N}| 117 
No Balt Div 581942 J-D 121% 
Convertible 58.’06 M-N| 102 
Cent’! Ry con5s1932 M-N| 117 

















Ext& Imp 58.1932 M 8} 1ll6 





N Nao Pistéeae M-N 
eneral 58....1941 M-8 
Norfolk St lst 68'44..J-J 
North Cent 4498 1925 A-O 
es ‘A 5s t+ ene 


_ Val 1st 68 1941..5-J 
Vv Fla & West 58'34 A-O) 


Seaboard A Lae 1950 rei, 
Seab & Roan 58 1926.JJ3 
South Bound lst 58..A-O 
U El L& P 1st 4'98’29 M-N 
Ua Ry & El lat 4s’49 M-8 
Income 4s 1949..... 7-D 


2d series 68 1911... M 
4th ser 3-4-58 1921.™ 


Va (State) 38 new '32.J 
Fund debt 2-% 199? .J 
West N C con 68 1924 J 

WesVa C&P 1st 6 11J 

Wil & Weld 58..1935.J. 











= 

5 

8 

= 

© 
into 











sane 








4 


* Bid and asked prices; no sales on this day. 


q Ex-righis, 





§ $7°6U paid, 1$15 paid. ¢ $10 paid. ¢ $2U vai? 
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e (jas Securities Bid | Asx|| industriai and Misce:| gia | ask 

Volume of Business at Stock Exchanges _ |}mdanspous Gas......50], 150, | 60. |lcons me Ry Ligeheine lou Sol “7 
let g 68 1952. ......A-O]2 103 9/104 '9/| Co. r Tire..100 2% 3h 

Jackson Gas 58 g°37.A-O]@ 99 [103 © 4s. 29 | 33 

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Vuaglede Gas.---- 1 4v 1,5 Cons Sturaxe Battery 10d “wer| 38 
DAILY, WEEKLY AND YEARLY (Pret “3 1 WCracivle Steel.......100} 13%) 134% 
Latay’eGas 1st 68°24.M 30 | 35 Preterrou 1 67's]. ..... 

; Btocks Logdé WabV lat 6a’25.J- D 25 | 30 |/Cuban 6s o 1896.. 1u0 9} L02 
Week ending Ratlroad éc Btate v8 Maddie n Gas 6s 1926.A-O]4106 [110 ) A neareay Match Co.100} 140 140% 
Oct 13 Bonds Bonds Bonds || Newark Gas 6s 1944.Q-J|2137 |138 || Domi per 516 

1905 Shares | Par value x" -7 Geen Gas..109 bate rR Douglas Securities.100) ports: 19 

Jon a tadiatel 24 as Copper ........5)/ -..... 

Bavarday ........| 985,961| $39,498,000| 41,430,500) $421,500. Ilo Hiudeon L ow eciric Bost.........160] 36°] 35 

Monday .........| 716,807 67.486,700 2,16¢ 304,600) $4.50 11 5a ntepnenacnns @108 |112 oper ccescepeccekn, SS | 15 

Tuesday.........| 472,124) 44,344,900 1,80; ) 600,100 8,50.) 1190 & Ind C Nat & Ill .100 8 5 || Electric Lead uc’D.50)t 4g 

Wednesday...... 873,1U1| 79,618,350) 2,115,500 s. 3,500 lst | as et 24 | 30 referred t ly 

day........) 70%,039) 64,778,900 1,812,600 503,500} 18.500 || Pat & Pas Gas & Eiec100} 70 | 73 || Eiectric Vehicl y 

Friday ..........| 394,008; 34,601,600 867,000 741,500 1,220 |) 4 Con g 58 1949....M-S}¢105 9/107 Preferred ... 

—_——_—_|] — —_—— -— St Joseph Gas 58 1937.J-J|¢@ 89 |101 || Klectro-Pneam’i % 
Total .. ........| 3,493,990) $324,159,050) $11,195,300) $3,599,600! $30,220 we as Cen 5 Ae Steel... y 
ele, ¢ Telephone re 

; Sales at Wesk ending Oct 13 January 1 to Oct 13 wo . WGeneral “Che ¢ 

' wew York Stock Amer Teleg & Cable 10u; 92 | 33 {| Preferred..... 1g 

Rechange 1905 1904 1905 1904 {Central & So Amer. 100) 130 [140 |/Gold Hill Copper . % 
limp & Bay state Tel 100 118 --+---//Greene Con Coppe 

Stocks—No.shares' 8,493,990 6,189,121 193,794,739]  105,712,81s || &mp y State Te DI sancee 

} Par vaiue...... $324,189.00 0)s481,101,235) $17, 7 08,573 £73190, 784, 483.450 tower pg i --100) 47 | 53 ne ES wn as 

09.3 sf siaehel e 

‘ae ae par.. 11,200 $11, $691, + Sateen River fu . h _ iW Hackensack Water Co~ 25 

eleph...) 0) r ackensac! ater Co— 

Government bonds 10,220) 8484 120 8592, oan {Northwestern Teleg. 5()| 125 [128 48 62 ap 12...J3J 

Btate bonds........| 3,599,600] 1,071,000] 162,448,260| 12, Pacific & Atiantio..-.25] 80 | #0 || Hall Segal Gon. ioe 

BR. and mis. bonds} 11,196,300) 29,890,000) 666,805,900) 597,. 04000 {Southern & Atlantic 25) 100 /1U4 Het avana  teniesaaad 100 

onl SO Preferred ...........10U 
Total bonds....} 14,325,120) $80,967,000} +829,738,270) $610,662,420 || Electric Companies Havana To Gs laa 
———— = Preferred. . LOY 
y 31 T THE BOSTON AND PHILADELPHIA cago Edison A: h list lst g 58 June 1 *22.5-D 
ee Sa eee {Kingo0o El Leb Pt 199 [203 || HeckerJonestow'l Aus 
Narragan (Prov) eGo 80 198 |....../] 1stés 1922.........M 
NY &Q EI L&PowColvv] 53 | 57 || Herring-Hali- Narviniou 
li Boston Phtladelphia Preterred . -100} 380 } 9U lst ey ce amen 
Woe sogine Unitea Klectricof NJ1u0| 23 }...... 2d preferred..... 00) 
pote Listed | Unttstea| Bona Listea | Untistea| Bond 48 1949 ..............5-D]¢ 7342] 74 || Hobo on Land & ery Luo 20) 
shares| shares sales shares | shures sales ; 5s —- aenagane 
Ferry Companies — oil 

Saturday .....) 23,812 3,663 #3,000} 13,249 6,550 382,300 referred .. 

tea... *"| Se'B4u] 11,484 35,200} 27,026] 10,77 108,700 Suerte Ferry stock100} 3 6 ||Hudaon Realt 

Tuesday “| 39/101] 12°350 18,000} 24,u6x) 6.877 86, 300 Y lst 68 1911.J-J} 105 |......)| Ingersoll. Rant ‘pref..100 

Wednesday. .| 42.071} 14.233] 28,750) 37, tug 11:264 61,500 |] N ¥ & & R Ferry stk-100 7u | 72 || Lnternat’lbankingCol0u 

aday...-.| 34.422 8,396. 36,500} 30,24 7,54 74, yt lst 568 1922........M-N]_ U2 | 9% |/Int’n’l Merc Marine. = 
Y .«.....| 55,777| 20,891) 17,600} 23, 3701 OTLS 76,8u0 || N ¥ & Hobeon 58°46.J-D]2109 |110 || Preferred......... 
oes ae 7 es ? eee: sibs i . Col tr deb 4 sivasop U7 
, ‘ 6 . a a 8t 5s 1946.J- nternational Salt. ...10) 
Total.......(232,031| 71,029) $138,950] 155,626] 48,729] ¢490,6v0 NY & SoBipkn Voeast lst g 581951............ 
Transp lst 58 1908M-N] 98 |101 || luternational Silver.i00 
10th & 23d Sts Ferry luv} 40 | 60 
id 1+7 lst mort 58 1919...J-D/@ 93 | 97 oes 
Outsi is] ecurities Union Ferry stock .10uj} 27 | 29 || Lackawanna Steei. 
{lst 581920 .......M-Nj] 96 | 97 || Lanston Monotype.... 
|, Weekly Review of Outside Market will be found on a preceding page. Lawyers Mort insur. 1U 
Railroad mw a Coal. Bu 
rc Taylor... 104 
Street Kailways Bid | ask Street Railways Bid | Ask || Alb & Susq 40yr 3°98 cts|¢114 |115 efe 
Bos lat 5a '24. a - #109%g/112 Chic Peo d& St L pref.10u {J Lorulard (P) 
NEW YORK CITY ‘ew Ori | Ryed Light.1 36 | 36%]| Deposited stock...... ad 2%] 34!/Mack iy Companie 
Bleeck St& Ful F stk 100) 33 35 Preferred...... Se Oo 94} 8U Undeposited stock..... 24) Soll Preferred ........... 
lst mort 4s 1950 ..JJ| Y4 | ¥3 2, eae 8 8Y%) YO Priorlien g4'gs’3UM&5/ 106 [109 Madison Sq Garden..100 

UB’y & 7th Ave atk ..100) 243 [245 North: Chic Street See “CMieago hist Cos mtg g581930.J&J} 90 U4 , f 3. eee -N 

) mort 681914 ...J-J} 104 [107 || Pub Serv Corp of N J100) fv0 j|iv01 Income 5s 1930 nomen Manhatt Beach Co.10U' 
‘on 63 1943 See Stock] Exch |list ‘Tr ctfs 2% to 6% perpet| 67 | 674//Fort Worth & Manhattan Transit....20|t 

B’way Surf lst 6s gu 1924/2108 |110 Coll trust 58 go notes City aaneel. 75 || Mex Nat Construc. pfluv 

YCent’! Crosst’p stk..100) 340 [360 1909 optional....M-N| ¢96%] 974, Northern Secur 186 || Mine Securities ....... ait 
Ylet M bs lyzz .--M-NJ@117 121 North Jersey StRy1l00}| 27 375 ||Matcheil Miming.......1u\t 
Cen Pk N & EK stk.100) 205 [210 lst 48 1948...... M-N 37 }| Monongahela & Coal..5ujf 

one & lUth St stk 100} 170 [180 Cons Trac of N . LOY) 4 V7 ere . bull 
old oe Ave ce Aes Steee Kxch /list _ist 58 1933.....-.J3-D ya Mont & Boston Consol .5/t 

Dry VDEB& 8 New’k Pas Ry 5 OS-JIELIS yil14% Coli tr 5s 1907 op...M-S} 92/100 || Mortgage Bond Co...10u| 1 

jist gold 5s 1932... J-Dj} 118 115 Rapid ‘ran St ay... 255 6U SeaboardCo.... See Balt) Exch jlist || Mosler Safe Co.......100 
Scrip 58 1¥14....F-A] 100 [103 let 58 1921.......  Toecces Va é& Southwestern..1Uuu/ 60 | YU || Nat Bank of Cuba....100 

tl Avenue stk.100) 385 [400 Jc 0 Paterson 00 25 National Surety......100 
qSerip ts 1914 ....F- BOD Beecces 48 g 1049........ 74 Industrial and Miscel {|New Central Coal ....20 
420 & Grst b’y sik..100| 393 [415 SoJ an nies ‘Trac 100 124 j1 N Y Biscuit 6s 1911.M-5 
24 St M & StN Av..100); 60 | 70 Gu g 58 153..... -$]2102 4/104 Alliance Realty..... -100} 125 |....../| N ¥ Mtge & Security. 100 

let mort 68 1910. ‘M-S 1064}1084y/| No Hud Co Ry 6s’14J-J/2113 |......]/]}|Amer Bank Note Co. 5ult 50 83 i). New York Dock ....10u 
2d income ts 1915J-J} 65 5 i eee Ji@ill j113 American Can com...100] 1%} 11 Preferred ........ 100 

Interborough Kap Tr.100} 213%4/214 Ext oo M-N/@105 |107 Preferred ........... 100} 714s) 72 ||N Y Transportation...20/¢ 

Lex Av & Pav F 5s SeeSt|k Exe |list Pat City con 6s ’31.J-D)¢124 |......]/American Chicie Co..100] 140 [146 |] Niles-Bem’t-Pond pf.100 

Metropol Securities See|Stk I |x list} 2d 68....1914 opt A-O}2100 |...... Preferred ........... Ovo} 938 {LVL || Nor Am Lum’ré& Pulpluv L 

Metropol Street Ry See |Stk b/x list//So Side El(Chic) See Ciiicago) list |] Am Graphophone com 7 t 4%! 6 |/¥Ontario Silver ......100 1 3 

Ninth Avenue stock.1U0/ 185 [200 ||Syracuse Kap Tr 5s 1946/2 1U79/108 IEE Snnace.sccens o}f 9%] 9°%!)Otis Elevator com....10u| _ 60 63 

Second Avenue stock100) 205 [210 |/Trent P & H 58 1943J-D/7 103 U5 Am ice Securities.... See] Stk k)x list|/} Preferred ...... weaeelOU}| 107 [110 
jist mort 6s 1YUY M-N|¢102 {1U3 |] United Rys of St L— Am Malting 6s 1914. i | 1v6 |107_ |] Phoenix Securities.......}. 24) 3 

ousol 68 1948.... F-A/¢@1144%/11549] Com vot tr ctfs ..... 100; 30%) 30'.]) American Nickel...... lof L's} 1%)) Pittsburg Brewing....50)f 26%) 27 
Sixth Avenue stock 10u| 17 80 {| Preferred... --100; 80 | 82 [/Amer Press Assoc’n.100| 95 Preferred ............ 50/f 438 | 4843 
m Boulev 68 1945..3-J/2102 [106 (ten 48 1134....See Stk) Exch {iist []Am Soda Foun com..10U 2 Pittsburg Coal See Stocs| Exch jst 

So Fer ist 64 1919...A-0/¢106 |1U8 || UnitRysSanFran SeeStk| Exch /list lst preferred........ 57 | 62 || Pope Manufacturing. 100 6 6 

Third Avenue See Stock} Exch |list Wash Ky & El Co....100) 43 43h. 2d preferred.... 7 12 lst preferred .......10u} 75 38u 
Tarry W P & M 681925)2105  |1U8 Foutesses . seeee---L00} 92%! 92%] American Surety 190 |194 2d preferred. ...... 100} (18 | 20 
YkersStKRK 5s 1946A-0/3105 [108 J-D} Ol 91s «|| American Thread pref..5|| 4 4%|| Pratt & Whitn pref..100| 100 |1U5 

28th & 20th Sts lst 58 '9u}¢ L10%]112 4) West Ghisigs St ....100} 6u Am Tobacco (new) oot. 340 1350 || Realty Assoc (Bklyn)10v} 170 [175 

ULwenty-Th’d St stk 10U0) 398 [415 7Con g 568 1936....M-N] 83 86 Breil...» See Stock} Exch} list |] Royal Bak Powd pref.10u; 109 [112 
Deb 68 1906.........J-J} 100 [101 4s and ts...... See Stk} Exch] list |] Russell & Erwin......25|t 61 | 68 

Union Ky 1etSs 1942 F-A/g110 |112 Gas Securities Am Typeto" rs com... 100 35 | 40 [iSatety Car Heat& Lt 10) 310 |325 
Weatchest lst 5s '43 J-J [2106 u3 Preterred ..... -10 ¥8 |10U0 |/Singer Mfg Co... luv] 620 1540 

NEW YORK Amer W Tee Paper. 100 5 5g] Standard Cong m1lU0} 3U | 40 

Cent Union Gas lst 5s.../¢107%4|109 Preterred . 100} 32%] 3: Preferred . 1G 1BU f..cooe 
BROOKLYN Con Gas (N Y)stk. See St/k Excl list]] §— 1919.._.. ; Standard Mill 100 5 E) 
Conv deb 68 ctfs SeeStk] Exch |list Arizona Con Mi 30 Preferred luv} 32 34 

Atlan Ave 5s peet..0 rs 101/103 of] Mutual Gas .........100} 275 [285 Baldomero Mining 2 | a 33% 
Con 58 g 1931...... 112 [114 || New Amsterdam Gas— {Baruey & Sm Car ... 16 | 21 |/Standard Oil of } 100} 663 jo72 

BB& wi E 58 1eu5-72-0 1 vl lst consol 568 1948..J-J}@111 [112 4 Preterred 100} 1: 30 ||Storage Power.........50|t..-.-- a) 

Pav City stook...10) 241 |243 ||N Y & East River Gas— Bethi’m Steel Corp...100}) 294) 30 |/Swift & Co See Boston Suk Exc wae 
Con 68 See Stock Exch} list lst 58 1944. 115 ) SS ee 1 87 | 874]! Ist5s 1910-1914....3J]/8102 [10 

Bkin Crossta 68 1908.J-J/ 102 |...... Consol 6s 1945. 110 Coll. tr. g. 8.f. ds 1914....] 103 |......||/Temmessee Copper.....26|/f 35 38 

Bkn hone let68 1041 A-O} 104 |105 ||N ¥ & Richmond ( BB brecess Bliss Company com....50) 140 [145 |/{'Texas& PaciticCoall0u| 75 

o> @&Sub See Stk) Exch flist |} Nor Un lst 58 1927. MAN #106 |1lU8% Lady _ eae 50} 130 1145 lst 6s 1908.........A-O/0@105 |110 
Bklyn Rep Tran See Stk) Exch |list |/{jStandard Gas com ..100) 130 |160 || Bond& Mtg Guar....100} 405 [420 ||Title fas Coot N ¥..100} 187 [190 

qyConey Is. & Bklyn ..100) 3 320 Preferred .........1 155 |170 Borden’ 8 Cond Milk,.100} 170 |176 |/Tonapah Min (Nevada).1|t 13 | 13's 
let cons g 48 1048..J-4) YS j|102 st 68 1930..... «--M-N}] 109 [112 Preferred ...........1 113 [116 |/TrentonPotteriescoml0u} 18 | 22 
Brk C & N 68 1939.J-J| 112 [115 British Vol Copper......5/f 8 8 Preferred new ....100} 7 {103 

Gr St& New lst5e’06 F-A} 100 |...... Camden Land... t Jiel %1¢|Trow Directory new..100| 4° 

@r’pt Lorimer 8t 1st 6s| 102 |...... OTHER CITIES Casein Vo of Am com..100 3 6 || Union Copper. ........lujt 1 1% 

Kings Co. Klevated— Amer Light & Tract.100} 104 |106 Preferred ........... 75 |....-||] Union Typewr com..idu| 80 | 83 
lat 48 1v4¥ wo a Exch jlist ——_ asseeceeee-lUU} 1044/1059] Casualty Co o: anne, 135 |......]] 1st preferred........100} lly [121 
Yaseau Klec pref.....1 We Mecssd Bay State Gas ......... 50) 16) 44/] Celluloid Co........... 13L |133 2d preferred. Qu} 113 [115 
BO 1944...ccocccccese 10 3 || Binghamton Gas 58 1938} 298 |100 |]Cent Fireworks com. 100 15 | 20 — be 100} 34 | 34% 
let 48 1V51.......See Stik Excjh list] Brooklyn Union Gas deb) Preferred............ 1 63 | 72 Pret ‘inuin VO] 754%) 76 

N Wh’g & Flat istex 49s) 101 /104 68 1909 conv 'U7...M-S} 170 |180 || Central Foundry... 4y) 6 HU Bb. Casualty... 10Uj} 200 |..-.06 

Steinway lat 6s 1922.J-J}¢118 [120 || Buffalo City Gas stock10U q Preferre¢ 23 | 24 YU Ss Envelopecom...100} 27 | 30 

lst 58 1947 See Stock | Exch |list Deb 6s TT op ’UIM-N] 383%] 84 4 Preferred. Ou; 87 | 8d 
OTHER CITIES Consol Gas of N J........| .....-|......|] Central Leather...... See| Stk E}x list|| U8 Rubber 2d pi (wi) v 79 | 
let 58 1936.......... a Ys Century Realty...... 100} 16U |163 }U SSteel Corporation— 

Buffalo Street Ry— Consumers’ L H & Pow— Cnesebrough My Co 10u} 440 [4380 Coltrs{5s’5lopt’11..j/g112 4/114 
ist consol 5s 1 81..F-A @112%)/114 eee. J-Djg110 |.....- |} City Inves' CO...20002] 106 |......]] Coltrs f5s8’51 not opt../¢112 4a) 114 
Deb ds 1917........ A.O}3106 |....../]/" Detroit City Gas..... 50}r 9S }......]//Clatiin(H B) com...-100) 109 [115 ||US ‘Lit Gu& Indem.100} 128 [133 

Chicago City Ry See Cihicagojlist || Ehzabeth Gas Lt Co..100/ 290 | ..... jist preterred......100) %44y/....../| Umiversal Fire Ext’r. LUU 6 7 

Columbus (O) St Ry.. soe luv |LOL |) Kesex & Hudson Gaslv00} 127 [1su }2a ectereed--acoekee 98 |....../] Universal ‘Tobacco... 100 %} 1 
Proterred ..........- vv} 110 J[L11 |) Fort Wayne 6s l¥z5..J-J| 44 | 48 |]Colo Industrial. See Stoc/k Ex |lst Preferred ...........1U0U) < ¥ 

Colum Ry con 5s See * hjua list Gias & El Bergen Co..100) 58 | 59 S/]}Col & Hock Coaiaet privy 65 80 || Westchester & Bronx i 
Cross’ wn 1st5s'33.J-Dj 10s |L1L |] Grand Rapids Gas— lat g 58 1917........ J}e 80 | 85 Title & Mort Guar Co.| 1772]. ..00- 

Grand Rapids woeeent 58 | 62 {ist 58 1915 ...... -F-A)2102 [104 |]/Compressed Air Gon iov 5,|| Westingh Air Brake..5U0j}143 |....0« 
sem v0 85 |....../} Hudson Co Gas.......100) lUYYI111 Consvlid Car Heating 100} 60 65 ||White Knob Min (w)).. 4 

Lake St (Chis) Fl “Bee Clhicagojiist |] tudiana Nat & Ll Gas— {Cons Firew’ks com .10u} 20 |......]] Preferred (Ww 1)........- ls 1% 

4} Louiay St ds 1930. .Ja&J[Qlizylil4 lst 68 1908........M-N] 23 | 26 {Preferred..........100] 65 170° ]Wortuus Pump pref.iv0] 117 [122 




















§ Guyer pays acorucd inwwrest. | rice per share. Sale price. 4 Ex rignts. 24x div, 
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ean be obtained. The first two columns of figures give 
columns the o- for the period from July & to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of roag | STEaM railroad from which regular weekly or monthly returns 


e gross earnings for the latest week or month, and the last two 
We add a supplementary 













































































































































































































































































































































statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railwaus ure brought together phn noe on a subsequent page. 
Latest Gross Larnings July i to Latest Late. Latest Gross karnings July 1 to Latest Date, 
ROADS Week Current | Previous Current ROADS Week Current Us Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
th: Ry 8: be . . Ri 8 r bel : : 

Ala Gt Southern .jSee Southejrn Ry. stem belo/w. Mobile & Ohio.. Southern Rv. Syjetem below. 

AlaNO& Llexa+|Pacitic. atin Nash Oh & 8t L.. veceee} 833,761] 361,825) 2,507,782) 2,555,553 
NO & No East. 201,883 624,924) 579,795/|!Nat’l RR of Mex|l-t wk _ 217,364) 201,611) 3,236,2 2,919,430 
Ala & Vicksb’g 113,947 273,353] 812,783)|| Nev-Cal-Oregon. de t. 26,240) 26,¥15 70,264 ei 
Vickeb Sh & P. 113,176 235,241 253,804 |] Nevada Cen 4,401 2,323 8,134) 069 

Allegheny Valley}: 147; poe "Ine. 253,804 NYC& Hud Riv 106,297/7,250,540)23,387,790)/21, os: 1423 

Anp Arbor....... 102,779) 107,682 ]| N Y Ont & West 782,954) 702,570 1,491.4 77 1,349,376 

Atch Top & 38 Fe 11, 651 "945 10, th 170 NYS & Weat 245,698 aioe 444,51 31,771 

Atlanta & (bar.. 346,486] 7,285 || Norfolk & Weat’n| ‘ 0u3} 1 4,521,7 781,934 

Atlantic & Bir.. 407 Northern Central 9 19,: sty 336 t 772, *451 1,757,551 

Au Coast Line...|August... 3,302,676] 2,929,083] North’n Pacitic.. 696,779|15,402,559]13, 39, 

Balt @ Ann SL..jJuly. .... 3:80 15,283 13,603 )| Ohio Riv& Weat.. 20,36! 19,547) 38,354) 7,688 

Balt & Ohbio...... August.... 2|12,166,917/11,144,594]| Pacific Coast Co P 614,740) 1,251,010) 1,215,505 

Bangor & Aroosi| auguat.... 49,224) 329,323 }ePenn—EastP&E 1029989u 22,799, 193/19,780,993 

Beliefonte Cent’!/Au.ust... 9,483) 5,912 eatP& E.. ne. 851,400 2 2,100 

Bridgt & Saco K.} 4 ugust 12,299 15 /| Phila Balt & W’sh »252,827/1,249,127) 2 436,005 2,417,505 

Buti Roch & -i.t+/!at wk Oct 2,552,885) 2,291,586 & | 8 1,1 769,511) 1,517,919] 1,439,056 

Buflalo & Susq...jAugust .. 243,253) 176,557)| Pittehb CO & St! 361,775|/2,084,43u| 4,508,389] 3,092,940 

Cal Northw’n. .../Sept ...... 8 f;) Raleigh & 8' 5,40 4,047 10,093) Gy 

Canadian North..jist wk Ooi 1,231,700] 930,100 a 7 iw: 492,781)2,954,758| 6,591,059] 5,616,195 

Canadian Pactticj/let wk (.t 15,430,900} 14,101, 0721] Coal & IrUo... 270,36 112,281,211 x] 4,019,150 

Cent’l of Georgialist wk Oct 2,963,558] 2,629, 011 Total Both 772 ,142|5,235,969|10,715,417/10, 235,345 

Cent’i of N Jerse; |August .. 4,320,144 $'v01.3 < Rich Fr’keb & P . 116,. 0,94 rt 238,929 

Chattam South’n./}4thwkSept 2,501 '746|| Rio Grande Jct.. 4u = 2) 48,919 42,932 

Chesap & Ohio...j/August... 3,742, 394!) 3,491,284] Rio Grande So.. 339) 150,012 122 e217 

@hic & Aiten Ry .jaugust d Pty oH 2,140,204 || Rook Is!’d 8. 481,592) 3,896, "314 8,352,097 6,930,812 

Chiv Gt Western .jlst vk Oc 1,095,573 || Rutland RR ......Jume .....) ---- | -------- 2,494,36: 2,414,451 

Chic ind & L’v.. .4thwksep 276 1'590,809 1,466,206 | 3t Jos & Gr I..... 144,527) 135,052) 278,37 26,34 

Milw & St P/Augart... 8,423,092) 3,207,274) st L & San gi 552,474 3,412,434 6,709,318] 6,195,937 
Chic & North August... 10,289,603) 54,0) st L Southwest .. yet 198,367] 2,237, 2,320,35. 
Chic St PM & O.jAuguat ... 977,702) 1,948,115) 1,825,523 ard Air L../J ,865) 971,245) 1,120, — 971,245 

Term Tr KkKilet wk Oot 1, Southern Ind snd tacode 116,881) 119,017 "347, 344,04: 

Oin NU & T Pac./see Southe! i Pacitic -- Aug ,779,376/16,781, ‘iis 14,909,935 

Cl Cin Ch& 8t L.|August... 2,126,098] 4,049,178] 3,890,182 ||4outh Ry Sy: 

Peoria & Kast’p| 4ugust . A 127) 471,732 "493. 842); Bo _..[et wk Oot/1,041.476| 984,934/13,745,292/13,032,244 
Colorado & South) let wk Oct} 141,311] 136,705) 1,972,435} 1,649,529)| Mobile « O) let wk 151,748) 141,004) 2,262,105] 2 120,548 
Ooi Newb & Lau./August... 15,97% 33,670) 31,484 NO&Tex 'd wk Se 164,1 133,901) 1,729,00y] 1,579,414 
Gover Range... |July....... 61,173 6, Ala Great Son Sd wk Sept; 60,91 383) 768,290] 676,229 

Corn w a ange ae 37: 11,910]| Ga South & Fialeps..... ~-| 246. 149,894) 440,771] 416,538 

Coruwall & Leb. .jAugus 3,038 || Texas Centra! .../4thwkSept; _ 25 2Y,333) 20v,029) 181,304 

Denv. & Rio Gr...|1et — Oot| 5,298,288] 4,603,915||Texas & Pacitio..jiIst wk Oct 196, 078) 2,701,269] 2,921,375 

Det & Mackinac./Augus 7,60) 170.780}|Tex 8 V & N W ..jAuguat ... 12,000 23, 24,600 

Detroit Tol. & Lr. dune May 1,335,309] 1,392,947 || Tidewater & W’n |Aagust.... 7 Bz 8,702 13,695 16,689 

| so 5h & Ati..jlet wk Oct 880,470) 759,126 & Ohio Cent .j|August....) 411,479) 387.v 738,001 753,305 

eeesss August.... 8,366,059] 8,034,325 |/Tol P & West ....let wk 25,3 23,601 361,610) 364,720 

Prretiid a Wre'n|August .- 3,616 5, Tol St L & W...../athwkSept] 10¥,154/ 96,154) 1,067,179} 973,264 

Farmville & Po} whattan— estern, | whict sce||Tor Ham & pt......., 61,472] 53,947 75,23 60, 

Fon Jobnet & Gi.|August... 164,115]  148,755|| Un Pac System ..Jauguat. ...)9.758,736]4,812,090]11,214,445] 9,477,692 

& Deny Cit) |August.... 506, 383,046 a ds So W’pisept ...... 84,6’ 49, 241,12 147,193 

Georgia RR......j/August... 418,334) 365,222 Wabash ..........list wk Oct] 509,707) 557,71 6,925,300 7,730,314 

Ga South & Fla..|see southe 0] w West'n Mary July......| 330.2 1 330,: 48 

Gr lrunk Systen)|1st wk Oct 10,564,942/10,042,974/] W Jersey & t....4 773.9) 691, 1 Ay e831 1,301.6: 
Gr Tr. West’n [3d wk seed 1,246,151] 1,021,410]] Wheel & L B..... het wk Oct} 5,006} 87,049) 1 at ,832) 1,24 1B 
Det Gr H & M..j|3d wk Sept 334,096) 385,766 /| Wichita Val a camel 12,17 4,11 12,170) 4,11¢ 

Great Northern. .jsept....... 12,184,882/10,645,922 || Wm’sportds N.BrJAugust. 454) 18,832 3,283 36,312 
Montana Cent’iseyt...... 633,467] 562.578 || Wisconsin.Cent. ugust 0 602, 1,232,395} 1,180,8 

Total system. |Sept......./4, 12,823,349/11,208, Wrightev & T’n. .|August 16,01 12,530) 238,789) 24, 

Gulf&Shipisiand|4thwkSept j 459,687)  438,184/] Yazoo & Miss. V.Bept.. .... 7 643,587) 1,416,749] 1,745,977 

Litnots entenl.. Soph 2. }3,907.295 4.34070 fut’ eae igs 12; 360/008 Current | Previous 

Lilinois Central. .jsept....... 907,29 2, 360, VARIOUS FISCAL YE Portod 

linois Southern Bept -on0e 31,805] © 24, on 91,355] ° 74,430 1 Year Fear. 

ind Ili & fowa...jJune. .... 1,793,653} 1,615,514 

int & Gt North’n/ist wk Oct] 148,000] 135,900] 1:7 33,522) 18/371 prvi cey | Valley............ Jan. t to Aug. 31) Inc. $67/3,557 

Interoc (Mex).../Ist wk Uct} 105,002] 104,318] 1,505,513) 1,402,757|| Atlanta d& Charl Air Line....|Mar. 1 to July 31/41, on i $1,466,799 

owa Centrai....jlat wk Oct 55,194 2,715 747,745) 633,200 || Atiantic & Birmingham ..../Dean 1 to Aug. 31 554,918 

Kanawha & Mich|sugust....| 196,061] 164,791 65,489) 309,6u || Bellefonte Centgal....... ----jJam 1 to Aug. Jl “38 ‘363 35,307 

Kan City South’n|August... 494,290] 520,672] 1,005,996] 995,971/|/Ul ©. 0. & Bt [auis... pa Jan, 1 to Aug. 31/14,280,201/13,890,003 

LakeErie& Westn|June.......]  .....---|  ------- 4,923,617) 5,096,211)| Peor! .Jan, 1 to Aug. 31) 1, *63U, 2,017,519 

Lehigh Val KR..|/August... |2,836,037/2,410,317| 5,484,296) 4,966,863 || International Gt North’n..Jan. 1 to Oct 4,551,899] 4,043,503 

Lexing & Kast’n./August.... 47,473] 39,3890) 90,563 78,279 Interoceanio of Mexico...../Jan. 1 to Oct. 7| 4,627,229] 4,762,834 

Long Island... |August.... Inc. | 38,589 Jan 1 to June 30) 2,277,854) 2,325,228 

Louisiana & Ark.|August... 74,790) 67,603) 150,486 Jam 1 to July 31 267,872 254,758 

Louisv & Nashy.|let wk Oot] 821,545) 4 786,745) 10,999,362 an. 1 to sept. 30) 79,290 62,721 

Macon & Birm...|Se 14,818 11,931 35,334) .1 to Aug. 31 172,764 155,677 

Manis & No Kas: |J 30,763 4,332) 30,7 1 to Oot 7 4, 857, 657| 5,271,114 

Manistique.. .... Pp 12,300 7,894 H 1 w Sept. 2 4.561.200] 4,436,500 

Maryi’d & Penn.. Augast.... 35,18 7 80) 5 1 to Sept. 21 889,402] 453,523 

{Mexican Cent’],.|/August... |2,204,684/2,05U,395) 4,443,923 1 to Och 7 ar 479, 635)31,395,059 

Mexican Latern.|ist wk Oot 111,357| 112,452] 1,615,176 1 to Och 7 375,521) 1,304,01 

{Mexican Ry..... Wk sep 23} 112,000) 102,500) 1,441,000) 1,320,900 , ee -Jan 1 to Och 7 Bi "359, 159/32,600,U6% 

Mexicansouth’u|WK Sep 21 17,996) 18,7464 270.511 243,811// {National ‘RR of Mexico..... Jan. 1 to Oct 7 9,396,505) 8,818,497 

Mineral Range..|ist wk Oct} 14,670) 13,213} 208,739) 182,470/|New York Oentral...........Jan. 1 to sept. 30) wx 577, "353 7 438,231 

Minneap & SUL.|lat wk Uct| $7,466) 64,552] 1,063.659| 839,889|/ Northern Central............ an. 1 to Aug. 51) 6,768 545] 6,636,145 

MA&tP & 8 St M.|ist wk Oct) 249,993} 212,038] 2,806,574) 2,216,000)|ePennsy., East of P & E..... Jan 1 to Aug. 31 85,153, S676, aids 7369 

Mo Kan & ‘exas+|lst wk Oct) 393,931] 431,379] 5,639,245) 5,260,720) eWestofP& E............. an. 1 to Ang. 31 4,3)03,3 

Mo Pac & Iron Mijist wk Oct} 713,000, 797,000/1i,418,2 11,840,590|/ Phila Baltimore & Wash.. --.Jan, 1 to Aug. 31] 9, 556, 816] 3 900,216 
Central Branehjlst wk Ocy 34,000) 29,000) Dab 500,760 ere nist & Erie......... Jan. 1 to Aug. 31 5. 16 63; 011} 4,959,720 

- hag nee uw lst wk Oct) 747,000} 826,000/12,024,772/12,341,350)| Pi oe Ne oe & St Louis... Jan. to Aug. 2 17, 1047, a mares t4 
ob Jac. . < ‘ rande Junction ..... ---|/Dec. to July 31 é 8 
GuitaChic.Diy.|* Sep 16) 13,198] 11,653; 147,312) 119,584) fora, & Pacitio........... ‘Yan. 1 to Oct. 7] 8,360,826] 8,358,166 

West Jersey & Seashore... Jan. 1 to Aug. 31| 3,201, 1683] 3,077,033 
AGGHEGATES OF GHOSS EAKNINGS—Weekly and Monthly, 
WEEKLY SUMMARIES |Current Year| PreviousY'ar| Ine. or Dee. |P.o MONTHLY SUMMARIES ponee Year|PreviousYar| Inc. or Dec, | P.O 
8 | % | 
2a week July (40 roads)...| 7,8 1 7,168,544 +698, 371 att 1||Month Oct. 1904 (124 rds.) 159,732,959 154,758,622 $4,974,337 3°21 
3d week July (41 roads)... 7 +784,039 Month Nov. 1904 (124 rds.)/154,304,117|140,900,476 id3oa'eailo-51 
4th week July (44 roads). 0. Month Deo, 1904 (123 rds,)|146,743,102/136,889, ‘640 +9,858,462,7°20 
lst week Aug. (41 roads). 7. . Month Jan. 1905 (116 rds.)[127,073,053/119,220,075] +7,852,080\6'58 
2d week Aug. (41 roads)... 7 Month Feb. 1905 (117 rds.){113,714,506 117; ag "135 537 ,629/3°01L 
3d week Aug. (41 rvads)... 8,368,751 7,902,64: +376,1 75||Month Mar. 1905 (118 rds.)}i43,622,357/130,8 6] +12,743,811)|9°73 
4th week Aug. (43 roads)...| 13,342,173] 12,770,603 +571,575/4°47 || Month Apr. 1905 (115 rda.)}136,595,868)127, ogy ‘317, +9,358,551/7°35 
lst week Sept. 40 roads)... 8 °421,108 8,072,951 +348,127}4°31|]/Month May 1905 (115 rds.) 144,103, 2661129,712,739] + 14,390,517/11'09 
2d week Sept. (40 roads)...| 8,754,057] 8,502,575 + 251,470 uz Month June 1 (104 rds.)/125,942, "675: 114,845, 0321 +11,087,543/9 66 
8d week Sept. (37 roads)... 8,663,273] 35,514,190 +149, a ws Menth July 1905 (115 rda.)}143, ‘653, 3257 130,328,530 t1s'829'757 10°02 
4th week Sept. (37 roads). 12,368,234] 11,899,965 +4635,269 Month Aug. 1905 ( 56 rds.) 53,859,481 55,955,430] +2,904,051 i" 19 
lst week Oct. (32 roads)...| 8.478,0¥5} #,190,523 +287, ‘B72 S01 Month Sept. 1905 { 55 rds.)f 61,549,676] 53,045,752! 92416'03 
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_ —Gross Earn’gs Net Earnings—— 
Latest Gross Earnings by Weeks.—In the table _ ee “Gaede Tela 
follows we sum up separately the earnings for the first > og Veer. Waar. oar. 
week of October. The table covers 32 roads and shows 3.51 Roads. $ $ 3 $ 
per cent increase in the aggregate over the same week | Toledo Peoria & W-b_Sept 119,125 121,536 35,764 32,373 
last year. July 1 to Sept 30... 336,246 341,119 90,306 76,528 
be —— ——— . Wmsport & Nor Bch. aAug 20,484 18,832 9,462 5,080 
i lp Fu uly 1 to Aug 31__- = 283 36,311 18,010 10; 549 
1st week of October. | __ 1905. 1904. Increase. | Decrease. | Wioonsin Central.b.-Aug 641,003 602,094 257,609 243,907 
Bie 7 $ 3 July 1 to Aug 31--- 1,232" 398 1,180,863 484,181 475,592 
But Dock & Ett eanaeeteee 173.703) 18 aot By gee aa a Net earnings here given are after deducting taxes. 
Canadian Pacific oe a ae 1,189,000! 1,057,000 132,000} ...... b Net earnings here given are before deducting taxes. 
Central of Georgia._....-..-- | 241,400) 232,21 x = ; ’ 
Chicago Great Western- .--.-- 167,601) 157,920 9,681) -..---- Interest Charges and Surplus.—The following roads, in 
Chicago Terminal Transfer..-| _33,854/ = 31,170 2,684) ------ addition to their gross and net earnings given in the fore- 
Colorado & Southern......-- |} 141,311 136,705 = l h f terest, & ith the surpl 
Denver & Rio Grande. _...-.- | 393,200) 357,000, 36,200) --.---- going, also report charges for interes c., Wi e surplus 
Duluth So Sh & Atl........- | 59,293! 53,583 5,710, ------ above or deficit below these charges. 
Grand Trunk of Canada. .-.}! } | | iain — Tet EB’ _ 
Grand Trunk Western.---}| 791,080, 738,716 52,314) ....-. Se, Se. Se ee 
*. Detroit Grand Hav & Milw)| | | Year Year Year. Year 
International & Gt. Northern) 148,000 135,900 BRIE lwcccse Roads _" 3 F 
Interoceanic of Mexico...... | 105, ‘002! 104,818, C—O ¥ 
Towa Central. .............- | 55,194 52,715 7 ress Boston & Albany— v ’ 
Louisville & Nashville... ..- | 821,545 786,745) 34,800) -_._-- April 1 to June 30... 859,678 847,906 262,614 . - 228,474 
Mexican International... _. | 111,357 BIBABR cece | 1,095 Jan 1 to June 30... 1,719,000 1,677,883xdef261,318rdef367 ,349 
Mineral -: Range. ............ } 14,670) 13,293 . Pa July 1 to June 30___ 3,554,513 3,354,835 rdef33,204rdef239,821 
Minn & St Louis...-.------- | 87,466, 64,852| 22,614) -_---- Bridgeton & Saco Riv_Aug 543 543 3,740 1,402 
Minn St P &SS M.........-. | 249,998 212,038 37, ar July 1 to Aug 31_-- 1,086 1,086 5,431 2,563 
Missouri Kansas 4 ‘Texas----) 303.931) 431.879 -.:---| 37.448 | cnic Gt Westem....Aug c171,409 172,909 56.357 15,109 
Central Branch necpag 34'000! 29'000 5,000] Ketones July 1 to Aug 31... c342,598  ¢342,752 66,833 def37,241 
Mobile & Ohio....-...-----| 151,748} 141,004) 10,744) ___-- Cuyahoga Telephone.Aug 13,649 10,206 8,052 5,588 
Nat RR of Mexico___....-.- | 217,864) 201,611) ck xo Jan 1 to Aug 31-_-- 98,992 81,089 63,561 40,326 
Rio Grande Southern. -..-..-- | 10,590) 9,339) 1,251; ...--- Edison Elect Illuminating 
St Louis Southwestern. ----- 185,876 So i 12,491 Co (Brockton, Mass)Aug 729 863 1,647 1,743 
qeusnern sawed essesesens a oy pany nts 56,542 wid Jan 1 to Aug 31... 5,537 8,000 15,870 23,665 ‘ 
wow - lta ry y "7763 . Fall River Gas Works_ Aug 555 215 13,382 8,244 
ES ae eth Peoria & Western----| ons (+ say Fia 1 aa July 1 to Aug 31__- 1,058 473 21,819 18/489 
WI 2 & Lake Erie.___... "049, 28,047 __!___ | Houghton Co Electric Light 
nS © Sane ES... San (Hancock, Mich)...Aug 2,187 2,187 3,832 1,942 
Total (32 roads)_........- 8,478,095, 8,190,523| 507,130) 219,558 Jan 1 to Aug 31--- 17,501 17,601 41,957 24,202 
Net increase (3.51 p.c.)....-| -..--.- | ewncee 287, WD > season Lowell Elect Light Cor- e 
. ae poration (Mass). _...Aug 697 1,157 5,507 5,654 
paee July 1 to Aug 31_-- 1,389 2,308 10,308 11,397 
For the fourth week of. September our final statement | Minneapolis Gen Elec. Aug 9,071 9,511 11,063 8,610 
covers 37 roads and shows 3.94 per cent increase in the July 1 to Aug 31... —: 18,142 18,909 23,703 20,814 
aggregate over the same week last ‘year. Nevada Cal e Ore...Aug 2,142 2,163 9,627 9,491 
ios ies iiiehciTesininarestinilaiaatiiaeseans sit July 1 to Aug 31_.- 4,284 4,325 18,219 12,832 
, Toledo Peoria & West Sept 22,859 23,007 12,905 9,366 
4th week of September. a | 1904. | snsvenee. Decrease. July 1 to Sept a 681374 69,067 21'932 "461 
| 3 $ | g Wmsport & Nor Bch.Aug 2,882 2,783 6,580 2,297 
Previouslyreported(31 roads) /11, 788, 8231/11, ,346,369) 927,933) 486,071 uly 1 to Aug 31.-- 5,632 5,538 12,378 5,011 
Central of Georgia.........-. 311 ,368) 14,010; ..-.-- Wisconsin Central....Aug 148,347 146,333 27110,314 2100,573 
Chattanooga Southern ____-- sary tt 3/338) EE + . silt July 1 to Aug 31... 299,796 294,711 7189,035 7186,623 
Chic Indplis & Louisville. -- -_| 167,140) 152 1276 i 
ag = — | mee PEER y43,949 vis. . Pa al 507 zx After allowing for other income received. 
o Grande Southern ._.-.-_-- 3 1 = Lie |6esnee i. 
‘Texas Contral............ | 25° 1645} 29'333 3) a 3,688 c Charges include interest on debenture stock. 
Total (37 roads)._....._- 112,368 (234(11, 899 965 958, 535) 490,266 STREET | RAILWAYS AND TRACTION COMPANIES. 
Net increase (3.04 p.c.).....} ....-- | esene "le a _ 
- —a - Latest Gross Earnings. Jan. 1 lo latest date. 
y Decrease due to yellow-fev er quarantine, Name of 
‘ Road, Week or Current Previous Current | Previous 
Net Earnings Monthly to Latest Dates.—The table fol- Month. Year. Year. Year. Year. 
g y 
lowing shows the gross and net earnings of STEAM railroads fe 
reported this week. A full detailed statement, including all $ ° : s 
port Ms week. ull detailed statement, including all! albany & Hudson.|July -.--- 41,498) 33,228 178,042) 157,463 
roads from which monthly returns can be obtained, is given + R’ 2 - September 143,363 137.008 se 0415,070 
once a month in these columns, and the latest statement of | Aur Elgin & y/ August --- BR | gueeee 
this kind will be found in the issue of Sept.23 1905. The | pimenarmtgn Ry... August --- 30304, ssikoe a pon 
next will appear in the issue of Oct. 21 1905. Burlingt’n (Vt) Tr_|August -../ 12,129) 9,238 58,768) 610 
— Gross Earn’ge— ——Net Barninge—— | Gal Gus & Electric. July -----| 498.071, 320,857) 3,030,224) 2, 173.808 
Current Previous Current Previous | Cent'Penn Trac... August ---| 571431 63,190, 383,167, 363.827 
— $ $ $ $ Chi & Mil Elec. ___/August - 67.838, 55,087, 347,073) 270.566 
— dChi & Oak Park. September | 66,078 58,887} 600,643! 561,339 
Allegheny Valley. - ---/ Aug Inc 147,693 Inc 134,613 Cin Northern Trae. August .... 54,028, 51,342) 2197; as 2194,602 
Jan 1 to Aug 31... Inc 673,557 Inc 636,235 Citizens’ Ry & L’ht! 
Boston & Albany. b— (M’ cates, ‘a. August ...; 11,513) 10,007 79 913) 67,332 
April 1 to June 30... 2,663,562 2,515,069 829,135 795,985 | Clev&é SW Tr Co..|August ...; 55,540, 51,488 347 +737| 306,783 
Jan 1 to June 30... 4.977.641 4:712'817 1,265,451 1,152°732 | Clev Painsv & E__| August ---| 29,554) 25,845) 159,623) = 149,032 
July 1 to June 30_..10,384,574 9,932,595 3,157,418 2,793,120 _ Len 5 Sues joey Siaeal Ry 115,43i| 9.900871] 2.9080003 
liens 3 . ' rol nited Ry. w Dp -050) ‘ | 
Bridgeton&Sacokivyp Aus 8.986 = $818 4283 1.045 | Duluth Street Ry-|Ist wk Oct| 13.077, 11,520) '502\392| “4721944 
2 ae” ae “ae ee on . " East St L & Sub... |September | 118,024, 131,477 980, 630! 980,289 
Chic Gt Western_b...Aug 714,364 625,195 227,766 188,108 | Elg Aurora & So__|August ...| 49,479 41,893 311 '201) 302,211 
July 1 to Aug 31... 1,346,933 1,153,909 409,431 305,511 | El Paso Electric. __| August ---| 22,763} 20,776) 046,420 041,996 
Cuyahoga Telephone. Aug 50,528 37,458 21,701 15,794 | hFt Wayne & Wab | 
; Jan 1 to Aug 31... 373,665 277,409 162,553 121,415] Valley Traction.|August ...| 94,835) 84,528 614.846) 544,307 
Edison Elect Illuminating Galveston Elect Co August ___| 25,734 25,605) 2100,845, 295,516 
Co (Brockton, Mass)Aug 10,314 8,165 2.376 9.000 | eS SE Se WS OR S.-| SORTS B08, tigt SES Sa0igt ea ee 
Jan 1 to Aug 31... 87,223 72,321 21,407 31,665 * te ~~ Co. sages | 95.893 26.388 211.668! 216,207 
Fairchild & Nor E.b_.Aug 1,774 2,866 def 61 def 891 | HoughtonCo St Ry August _--| 20,771 18,810 98,120) 129,321 
July 1 to Aug 31__- 3,616 5,590 138 def 397 | Houston Elec Co... August «si SS Sa Oi........- PT 
Fall River Gas Works. Aug 31,054 26,453 13,937 8,459 | Illinois Trac Co__./ August ...| 129,491) 79,749; 900,369, 635,760 
July 1 to Aug 31__. 57,091 52,154 22,877 18,962 foe mm gy ab Ry May ...-.. 19,031, 17,556 83,156 75,675 
Fonda Johnst & Gl.b.Aug —_ 82,061 72,180 46,758 41,000 | *Paanee 
July 1 to Aug 31... 164,115 143,755 = 93,175 81,701 | , western Traction August .../ 42,404) ...... | seewee]  cowene 
Grand Trunk Ry(Can)Aug 2,656,135 2,580,705 860,397 856,504 System (Buffalo) August ...| 479, 890! 434,035 2,986,798 2,739,836 
July 1-to Aug 31... 5,185,741 5,099,119 1,660,449 1,652,177 | Jackson ional Tt jay ~77) 15,997) 11,780 (238,110) (227,161 
Grand Trunk West.Aug 490,056 367,421 97,330 4,380 | Jacksonv Elec Co_/August _..| 23,995) 23,828 208,728} 188,375 
July 1 to Aug 31... 885,215 731,922 124,582 6,813 | Kan City Ry & Lt_|August .._| 433,672) _....- S007 NTL wawene 
Det GH & Mil_...Aug 154,268 159,621 59,858 59,371 | Lake Sh Elec Ry__'August ...| 95,190! 78,615 509, *467) 423,706 
July 1 to Aug 31... 292,963 289.556 102,196 96,843 | Lehigh V Trac Co 
Houghton Cy Electric Lt Street Ry Dep_. August ...' 62,274, 56,150 384,919 335,444 
(Hancock, Mich)...Aug —_ 14,249 11,874 6,019 4,129 Elec Light Dep. August .-., 13,274 12,934) 112,222) 104,575 
Jan 1 to Aug 31... 123/398 104,631 59,458 41,803 | Lexington ay-5-5 | August ---| 34,276 35,629, 228,671 --..-- 
onl —_— - < Manila El Ry & 
Lowell Elect Light Cor Bae Ry Dept a, Oct.| 10,200 7 
“ily } te ane gi’ 36'505 34418 11'697 12°55 | Met West Side Elev September 186,640 161,860 1,654,451) 1,537,007 
. k ee . . . . MilElec Ry & Lt Co|/August _.. 277,015 272,325 2,094,914 2,084,940 
Milwaukee Gas Lt CoSept = -.---- = ------ 73.696 61,750 | Mil Lt H & Tr Co.|August _-.. 69,724) 50,336 (397,204 299,845 
Jan 1 to Sept 30... -.---- — ------ 590,064 537,657 | Montreal Street Ry August ..-| 262,009] 236.245 1,805,711) 1,639,427 
Minn Gen Electric._..Aug 53,178 43,519 20,134 18,121 | Norfolk ry eed! “eee 81,986, 74,237 405,461) 371,117 
July 1 to Aug 31... 104,421 86,541 41,845 39,723 | Nor Ohio TraLt Co|August ...| 102,718; 95,963 628,245 588,929 
Nev Cal & Ore.a Aug 23.724 23.164 11.769 11.654 | Northern Tex Trac August ...| 59,244) 48,626) 421,698) 359,840 
July 1 to Aug Si... 44,024 38/959 22/503 «17,157 | Northwestern EleviSeptember 111.460, 99.610, 1.020.370) eed 
’ D ' aklan ons..|July ..... x 276 ' és 
rae, & Erie.b...... Aug 831,140 769,511 343 568 351,563 | Orange Co Trac... ay eS e--| 15,946) 15, 875 83.744 “78.522 
Jan 1 to Aug 31... 5,163, {011 4,959,720 1,410,951 1,690,500} Peeks Ltg&RR Co- | August ae | 157; 11,465, 80,968 72,354 
Rich Fred & Pot....Aug 116,234 110,940 31,357 27,420 | Pittsburgh M’Kees- | 
. July 1 to Aug 31... 260,490 238,929 84.817 75,292 | __ port & Greensb’e! July .-.-- |__ 22.423) 20,532, 100.827 89,177 
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Latest Gross Earnings. Jan. 1 to latest date. 

Name of . 

Roads. Week or | Current | Previous, Current | Previous 
Month. Year. Year. Year. | Year. 

$ | $ $ & 
Pottsv Union Trac August ...| 24,848 23,317 150,069 135,120 
Rys Co Gen—R’ds pee ---, 40,656 36,881 248,676) 218,847 
Light Co’s...... Augu - 1,956 2,081, 16,237) .761 
Rochester Railway Repbanaiios 152,689 122,211) 1,307,397) 1,106,910 
Rock. Bel. & Jane. August ...| 16,090) 14,974) 93,208 85,861 


St Joseph (Mo) Ry | 

Lt Heat&PowCo'September | 67,001' 59,816) 652,788) 499,573 
San Fran Oakl’d & 

San Jose Ry ‘ne 43,015 33,430, 300,018; 221,936 
Sao Paulo (Brazil) 

Tram L & P Co.|\Wk Sept 17 41.844) 40,983 06443,139| b389,447 


Savannah Elec Co. August .... 51,164) 49,932 383,038 355,040 
Schuylkill Ry Co.. September SE. wecene PU |) re 
Scranton Railway.September | 84,825, 77,545 709,662, 647,911 
Seattle Electric Co August ___| 224,936 192,368 1,646,856| 1,512,370 


South Side Elev_- ay peed | 135,864) 112,680 1,214,756) 1,124,437 
R. 79,9: 71,328 "616,486 560,916 
30,009 261,680 231,509 


, 54 "426, 400,912; 368,494 
TolBowlGr& So Tr August ¥ 
Toledo Rys & Light August _..| 176,3 155,367, 1,244,135) 
Toledo & Western. August ...| 25,961) 22,974 154,984) 
Toronto Railway._..Wk Oct 7 53, 503 44, '870) 2,072,856 
n City Rap Tr_|4th wk Sep) 119,615) 101,040, 3,480,907, 
Un’ d Rys of St L__|September |2728,508|1051,899| 6,239,579 





United of San Fran! August _-.- 609.930) a .234) 4,573,286) 
Wash Alex & Mt V August ...| 21,275) 193 163 ,437) 12. 
Youngst’ 'n-Sharon.| August --- 45,799 5a'61s 350, '575) 302,905 





a Totals are from April 17 1905. 0 Totals are from June 25 in both 
years. c Totals are from July 1 in both years. d These are results for 
main line. h These are the combined earnings of all the constituent 
companies. k Decrease due to a strike and boycott. 2x Decrease due 
to the fact that the Louisiana Purchase Exposition was open last year. 
y Spanish silver. z Totals are from May 1 in both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind -will be?found in the issue of Sept. 30, 1905. The 
next will appear in the issue of Oct. 28 1905. 

——Gross Earn’ gs Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 3 $ $ 
East St Louis & Sub_Sept 118,024 131,477 63,659 81,484 
Jan 1 to Sept 30... 980,630 980,289 552,078 530,175 








El Paso Electric. ---- -/ Aug 22,763 20,776 7,057 6,776 
July 1 to Aug 31... 46,420 41,996 15,466 12,806 
Galveston Electric._.Aug 25,734 25,605 ll iii 
May 1 to Aug 31... 100,845 95,516 G1 0385 cwscace 
Houghton Co Street Ry 
(Hancock, Mich)...Aug 20,771 18,810 a7 ,733 d8 ,982 
Jan 1 to Aug 31 98,120 129,321 ddef24,691 d38 ,503 
Houston Electric. ....Aug 45,810 24,687 19,944 1,728 
Jacksonville Electric. .Aug 23,995 23,828 8,605 10,131 
Jan 1 to Aug yom 208 ,728 188,375 89,668 75,595 
Rochester Ry_b.---- Sept 152,689 122,211 73,104 57,162 
Jan 1 to Sept -. 1,307,397 1,106,910 608 ,639 498 ,258 
July 1 to Sept 30... 489,476 398,75 238,968 194,749 
Savannah Electric.... Aug 51,164 49,932 21,037 22,556 
Jan 1 to Aug 31... 383,038 355,040 161,746 150,401 
Schuylkill Ry a--.--- Sept CS ieee C7 
April 17 to Sept 30. te saduns Gale  ~pseseee 
Scranton Ry-.....-.- Sept 84,825 77,545 39,598 37,545 
Jan 1 to Sept 30... 709,662 647,911 312,985 284,840 
Seattle “KY heen Aug 224,936 192,368 84,356 58 ,433 
Jan to Aug 31... 1,646,856 1,512,370 565,300 471,567 
Tampa Riecacte are Aug 29,060 30,009 11,290 13,056 
Jan 1 to Aug Py ae 261,680 231,509 106,506 91,629 
Terre Haute Tr & Lt. Aug 58,049 54,426 23,915 22,111 
Jan 1 to Aug 31... 400,912 368,494 128,484 120,004 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Falling off due to a strike and a boycott by the trades unions. 


Interest Charges and Surplus. 
—Int., Rentals, etc.— —Bal. of Net E’nge.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ g g 
El Paso Electric_ ~~~. Aug 3,722 3,327 3,335 3,449 
July 1 to Aug 31... 7,439 6,656 8,027 6,150 
Galveston Electric. ..Aug Aaa BOM = cccncs 
May 1 to Aug 31... vs ere Ee rere 
Houghton Co Street Ry 
(Hancock, Mich). -.Aug 3,732 3,454 4,001 5,528 
Jan 1 to Aug 31... 28,656 26,838 def53,347 11,665 
Houston Electric. .-.-- Aug 9,059 8,316 10,885 def6,588 
Jacksonville Electric. . Aug 3,234 3,017 5,371 7,114 
Jan 1 to Aug 31... 24,380 24,733 65,288 50,862 
Rochester Ry--.----- Sept 27,821 26,360 247,067 231,868 
Jan 1 to Sept 30... 248,470 239,210 2370,966 2263,237 
July 1 to Sept 30... 84,367 81,092 7160,440 7115,504 
Savannah Electric__..Aug 10,554 10,645 10,483 11,911 
Jan 1 to Aug 31... 84,431 83,710 77,315 66,691 
——s ee Sept SS ne.  menen 
April 17 to Sept 30. -_- ees Se 
Scranton Ry--.---.-.-- Sep 18,514 18,703 21,084 18,842 
Jan 1 to Sept 30.7" 167,772 165,796 145,213 119,044 
Seattle Electric. -..---: Aug 23,796 25,358 60,560 33,075 
Jan 1 to Aug 31... 198,151 193,996 367,149 277,571 
Tampa Electric... ~~~ / Aug 1,885 1,885 9,405 11,171 
an 1 to Aug 31-.- 15,149 16,164 91,357 75,465 
Terre Haute Tr & Lt. Aug 10,998 9,640 12,917 12,471 
Jan 1 to Aug 31... 79,742 76,445 48,742 43,559 








z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of,steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘Railway and Industrial’ and “Street Railway”’ 
Sections. 

This index does not include reports in to-day’s —* 


Rotireeks,. Et. Page Rauroads, Etc 
Allis-Chalmers Co.. ....--. -.---- 839 | Louisville Henderson & St. Louie r 5 
American Ag ricultural Chemical.... 724 | Louisville & Nashviile.. .... + SEES 
American Glue. ........-.-------- yn | — pias — Shop Rinisnss. aa 
American Hide & Leath 84 
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issourl Kansas & Texas. 
Nash ville costtnnse, a s St. Lou 











F 
IO 
NSO 



















































nicago Terminal Wome aeasecse 
Colorado & Southern 


Consolidated Cotton Duck (6 mos.). 67 
Creamer: a kage Mfg. (balance 


iSSSe 
oon 


Bon Air yore -- 606 | le 
I cine ines neces 1040 | National Enam i saad 61 
Brunswick Dock & City Improv't.. pit | ational Nove’ “i > eae pecne 
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Gulf & Ship Island 66 | Yazoo & Mississippi Valley.970, 989, 1042 
P ‘Street Ra:lways— 

| American Railways..........--.- 1043 


Duluth South Shore & Atlantic. ...1042 | United States senane. Ohio. ... 
fe Corp. (quarter 


= © 








555 

n ~R = leg 976 

S2 | Philadelphia Rapid Transit. .- 3 
971 | a ways Co nera’ 

jana & Arkansas.....- 1039, 1050 . India Elec. Co., Kingston, Jam_ 


Erie Railroad. 
(Report for the Fiscal Year Ending June 30 1905.) 
Extracts from the report of President Underwood will be 
found on pages 1186 to 1191. Below is published a compara- 
tive statement for several years of the operations, earnings, 
charges, &c., and the balance sheets: 


OPERATIONS AND EQUIPMENT, 
1904-05. 1903 “04. 1 ek . 1901-02. 











Miles operated....... 2,151 2,150 ,153 2,154 
Equipment— 
Locomotives .......-. 1,292 1,255 1,130 1,154 
Passenger equipment_ 1,042 1 ‘027 965 951 
Freight equipment--- 52,041 53,480 53,213 52,592 
Company cars, snow- 
plows, etc........ 783 727 702 695 
Floating equipment. - 530 542 541 547 
Operations— 


Passengers carried... 20,755,414 20,395,440 19,976,353 18,597,550 
Pass. carried 1 mile. 568,318,144 549,757,640 528,997,362 509,232,576 
Rate p. pass. p. mile. 1.478 cts. 1.469 cts. 1.516 cts. 1.600 cts. 
Freight (tons) carried 31,561,623 29,835,105 31,645,726 27,697,159 
Fr’t (tons) car. 1 mile.5163595295 5189158000 5407350000 4756339000 
Rate per ton per mile. 0.623 cts. 0.627 =. 0.612 cts. 0.596 cts. 

406. . 77 


Av. tr.-load(rev.)tons 412 00 06 
Earns. p. pass.tr’n m. $1.114 $1.108 $1.111 $1.065 
Earns. p. fr’t tr’n m_- $2.569 $2.507 $2.484 $2.242 


Gross cernings p. mile $20,140 $20,000 $20,209 . ' $17, 834 
EARNINGS AND EXPENSES. 
1904-05. 1903-04. 1902-03. 1901-02. 














Earnings— g 3 g 
i ES 20,553,003 20,421,353 21,690,503 19,259,229 
2a 11,628,376 12,101,389 11,384,421 9,066,059 
eee 8,397,368 8,077,464 8,021,891 7,639,501 
Ree 486,799 485,709 472,480 468,901 
Express - -- -- Seeacare 918,958 855,347 811,035 777,839 
ase 151,993 159,457 130,178 162,248 
Miscellaneous ------- 1, 185, 151 904,493 998, ‘630 1,035,447 





Earnings—Railroad 43,321,647 43,005,213 43,509,139 38,400,225 
Earns.—Other oper.. 2,403,091 2,195,950 2,321,274 2,485,209 


J ones eurnings_.... 45,724,738 45,201,163 45,830,413 40,894,434 
rpenses— 

Maint. of way, etc... 3,553,410 3,957,357 3,652,914 3,694,216 
Maint. of equipment. 7,595,751 6,568,301 5,728, a 5,381,280 
Conduct’g transp’tion 16,544,365 16,765,976 15,3 





Traffic department -__ 912,124 882,708 877, 490 14,568,483 
General expenses_... 1,116,539 1,104,554 993,147 ‘976, 147 
ME cvbccdocencce 990,648 "983,813 971,771 1,021,566 





Expenses—Railroad 30,712,837 30,262,709 27,597,508 25,641,692 
Expenses—Other op. 2,429,372 2,319,129 2,328,250 2,285,407 


Total expenses_... 33,142,208 32,581,838 29,925,758 27,927,098 
Ratio of exp. to earns. (73.48) (72.08) (65.30) (68.29) 
Net earnings—Railro’d 12,608,810 12,742,504 15,911,631 12,767,533 
Net earnings—All op. 12,582,530 12,619,325 15,904,655 12,967,335 
INCOME ACCOUNT. 
: 1904-05. — 1902-03. 1901-02. 
Receipts— g $ 

Net earnings....._.. 12,582,530 12 619,325 15,904,655 12,967,335 

287,072 241,934 


Income from invest’s. 373,964 382,637 é 
Erie coal companies... 2,190,439 1,993,911 2, 670, 290 1,702,491 
27,923 _ 783 





Interest and discount_ 114,084 30,170 
Total net income.. 15,261,017 15,026,043 . 18,889,940 “14,912,543 
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1904-05. 1903-04. 1902-03. 1901-02. 1904-05. 1903-04. 1902-03. 1901-02. 

Deductions— z $ s a $s z $ $s 
Interest on bonds.... 8,891,077 8,593,688 8,461,375 8,396,891] Fixed charges and 
Rentals leased lines.. 1,153,623 1,053,969 1,142,974 1,112,163 DE cecddaenee 9,290,433 8,952,329 8,446,041 7,833,614 
P.c. due leased lines. 176,893 189,204 2,900 215,697 | Improvements and 
Interest on car trusts. 264,249 284,791 339,072 298,590 betterments ...... 1,056,549 773 ,806 135,000 255,400 
Penn. Coal Co. sinking Miscellaneous --.---.-.- 233 369 256,763 287 ,663 

fund & miscellan-- 368,580 352,339 290,352 255,023 | 5 p. c. div. on pref... 3,000,000 3,000,000 3,000,000 23,000,000 
Add’ns & improve’ts. 1,360,555 1,540,320 808,451 249,501 
Py 2. YY . Spee ere: F *. eee to Oe 13,580,351 12,982,898 11,868,704 11,089,023 
Div. on Ist pref. _... (4)1,915,696 (4)1,915,696(334)1676234 (3)1,436,772 | Balance, surpius- ---- 1,095 ,082 406 594 707 478 600,897 
Div.-on 2nd pref... ... (4) 640,000 -.------  -------- _-------- nz The October 1902 dividend (234 p. ¢.), though deducted here from 

ESOT 14,770,673 13,930,007 14,510,762 11,964,637 | “2° year’s earnings, was really charged to the profit and loss account, 
SI sccpthtstinethiceince 490,344 1,096,036 4,379,178 2,947,906 os te the earnings of the year, the accounts being closed before the 

CONDENSED GENERAL BALANCE SHEET JUNE 30. and wes Ceciaced. 
1905. 1904. 1903. GENERAL BALANCE SHEET JUNE 30. 

Assets— 3 $ gs 1905. 1904. 1903. 
Cost of road and equipment.-._-..- 362,890,244 357,811,524 350,548,003 Assets— $ $ $ 
Securities in treasury held for con- nha ncncacmaecaunill 303 242,451 299,811,016 295,322,490 

struction porpeems nipaain arena ,000, 1,021,000 2,558,000 | Cost of queens RGSS a 36,319,290 27,078,965 24,840,049 
Securities held for general purposes 5,809,073 5,760,563 4,493,784 | Securities pledged or held for con- 

Securities to be pledged. ....._... 578,926 578,926 578,926 RRA AEE TRAD 52,965,217 52,615,341 64,339,339 
N. Y. Sus. & W.common stock... 5,748, 5,748,900 48, Securities owned...............- 4,524,2 4,624,815 3,448,862 
7” is referred stock.. 6,262,400 6,262,400 6,262,400] Materials and supplies -_-_ --- 8,022,076 2,817,938 2,671,849 
Chic. & West Ind. sinking fund... 13,946 13,628 13,033 | New steel rail. ........-- s ee ee = 
Materials and supplies........... 2,512,644 3,910,245 2,724,080 | Bills receivable, deferred --_-_ i 304,723 434,978 
Line traffic ass’n & agents’ funds... 27,3 25,408 53, nsurance paid, not accrued » 9 9, 5,235 
Securities for insurance fund. x nsurance _ SAPs ‘ 358 ,856 288 ,063 275,000 
Insurance paid not accrued... Sinking funds -- > 68,753 67,2: 66,178 
Penn. coll. trust bonds redeem: Cash on hand--- - 8,484,133 3,326,614 2,904,818 
RR ae Cash in transit---..- - 1,031, 900,591 937 ,7 
Cash in transit from agents, etc... 8,535 24 Due from i aemesindt 1,077,613 1,061,289 88 
Due from agents and conductors- 453,355 544,002 05,584 | Due from U.S P. O. Dept_.-.-_--- 452,619 423 335 419,103 
Due from U. 8. Government _.... 22,404 122.643 19, Due from other tranportation cos.. 1,362,329 1,044,114 776 
Due from companies & individuals 1,876,819 1,323,332 1,252,157 | Due from individuals and cos_---.-.- 584,126 2, 542,017 
Due from subsidiary companies... 2,679,818 1,789,450 ,271, Bills receivable, current........-.- 44,777 186,570 183,1 
DUNNE cccucdecossunanese 401 3, 1, Advances to subsidiary companies - 854,274 528 ,230 49 
PE GOUOUNES....ncccncccccccss 454,756 319,655 239,713 

RD SOE. .cccccqsanmaneesdl 400,224,355 390,210,633 385,650,921 

Liabilities— TE 6 nccncnswnesesed 411,914,961 395,850,120 388,834.817 
Stock, Ist pref., non-cumulative.. 47,892,400 47,892,400 47,892,400 Liabilities— 

” 2d pref., non-cumulative... 16, 000 16, ,000 ,000, SS Sa 120,000,000 120,000,000 120,000,000 

0 CE REET 112,378,900 112,378,900 112,378,900 | Preferred stock ._..........-.---- ,000,000 60, J 60,000 
Bonded debt, Erie RR. Co__....- 157,195,600 149,330,600 145,470,600 | Mobile & Ohio stock trust certifs.. 5,670,200 5,632,600 4,933 

™ - eased lines _.._...- .960,500 23,960,500 23,960, IEE nin danatmsicenemeun 5,062,600 152,434,100 138,870,32 

si “ Ch. & E. RR. Co... 12,300,000 12,300,000 12,300,000 | Outstanding securities of leasehold 
Construction obligations. .-...... 639,475 0,785 566,701 gel einenae sraectneesatesineayepetens 31,924,500 31,149,500 31,149.500 
Mortgages on real estate.._...... 762,850 766,850 770,850 | Obligations for steel rails......-.- <prop ses 
Equipment trusts (new) EEA 5,703,419 4,474,464 ,633,229 ulpment obligations, So. Ry---- 14,986,345 7,790,298 7,021,810 

. 7 etn i«iiiin enusnen 136,3 357,220 | Certificates of indebtedness....... §-----. -.----- ,000 

oa N.Y. P. &0. RR_... 675,115 825,527 968,776 | No. Eastern RR. of Ga. purchase-_. 107,000 107 ,000 07,000 
Int. and rentals accrued, not due.. 1,754,324 1,669,38 1,654,4 EE 2,644,746 1,602,138 458 ,088 
Miscellaneous reserve funds. ...... 505,470 366, 260,264 | Taxes accrued, not due._-_....-.-.- 556,864 570,214 493,141 
Penn. Coal Co. sinking fund. ..... 1,204,780 863, 550,2 Int. and rental accrued, not due... 1,026,452 965,909 847,617 
Interest due and unpaid.... ~ 1,811,064 1,794,294 1,752,401 | Int. and rental due and unpaid 2,478,394 2,389,631 2 7 
Rentals due and unpaid... ~ 181,335 169,950 161,195 | Freight claims-_--_.-- 106,743 02, 93,5 
Dividends. .......... - 1,597,848 957,848 957,848 | Audited vouchers - -- 2,534,492 2,392,368 2,441,957 
Fund for improvemen > 327,844 522,097 1,569.4 Reserve for dividends 1,500, 500, 1 d 
|, i agar - 1,617,968 ,430,093 1,750,399 | Unpaid wages ----_.- - 1,677,893 1,589,473 1,504,58 
Audited vouchers. --.- - 1,539,34 2,267,771 1,451,232 | Due other transportation comp'ies. 892,855 794,372 722,089 
Due connecting lines. . 672,882 A 6 Materials and supplies in transit. -- 498 320 285 378 411,670 
Miscellaneous. .....- a 12,649 11,897 48,526 | Due individuals and companies. -.- 659 ,646 216 667 
Profit and loss 11,490,591 11,043,352 9,645,143 | Miscellaneous accounts -......... 118,1 165,505 218,352 

i) PEE co ncetncnesnnteons 7,293,133 6,162,898 5,962,562 

Total lHabilities............... 400,224,355 390,210,633 385,650,921 Total liabilities _........-__- 411,914,961 395,850,120 388,834,817 

—V. 81, p. 1100, 974. —V. 81, p. , 508. ica — 


Southern Railway. 
(Report for the Fiscal Year Ending June 30 1905.) 

The report of President Spencer, together with the balance 
sheet, income account, operations and other tables, are pub- 
lished on pages 1179 to 1186. The comparative tables below 
compiled for the “Chronicle” show the results of operations 
of the company for four years. 

OPERATIONS, EARNINGS AND EXPENSES. 


Revi 1904-05. 1903-04. 1902-03. 1901-02. 
a Equi — 
nosounet ——Ea 1,281 1,151 1,026 937 
Passenger cars .....- Ri 842 800 
Freight cars .....--.- 41,162 36,865 37,283 34,684 
Road service cars. -.- 987 877 760 715 
Tugs, barges, coal 
boats, st’m’rs, &c.. 35 38 103 121 
Operations— , 
Aver. miles operated. 7,199 7,164 7,129 6,743 
Passengers carried... 10,863,440 10,296,238 9,676,346 8,611,069 
Pass. caried 1 mile.. 545,795,683 486,309,079 465,903,106 427,841,247 
Pp. pass. mile. 2285 cts. 2.329cts. 2.319 cts 2.244 ¢ 


Rate . \ m ts. 
d Fr’ght (tons) car’d. 20,973,564 20,733,049 19,197,484 16,811,538 
d Fr’t (tons),car’d 1 m.3365362765 3218263980 2954717000 2678308000 


Chicago & Alton Railway. 
(Report for Fiscal Year Ending June 30 1905.) 


President 8. M. Felton says in brief: 


Traffic—Tonnage decreased 8.22 p. c. and decreased revenue on this 
account would have amounted to, at last year’s rate, $611,145, but on 
account of a slight increase in the aver: rate obtained there was a gain 
of $124,195, making the net decrease $486,950, which occurred in the 
following items: Agricultural products, $283,120, or 18.45 p. c.: animal 
products, $48,185, or 3.63 p. c.; coal and other mine products, $213,016, 
or 11.65 p. c.; machinery, etc., $11,931, or 1.03 p. c.; offset in part 
by increase in lumber, etc., of $69,302. The revenue per ton per mile 
increased from .677 cent to .689 cent; the average haul decreased from 
179.70 to 165.76 miles. 

Passenger receipts increased $833,618, or 24.87 p. c. The number 
of passengers carried one mile increased 40.60 p. c. The revenue per 
passenger per mile decreased 11.28 p.c. The travel into and out of St. 

.c. The revenue per 


of passengers moved one mile increased 40.60 

assenger per mile decereased 11.28 p.c. The travel into and out of 

t. Louis was exceptionally heavy on account of the Louisiana Purchase 
Exposition during the first five months of the fiscal year, and explains 
the above results. The average haul per passenger was 73.60 miles, 
as against 54.32 miles the previous year, an increase of 35.50 p. c. 
Maintenance of Way and Structures.—The total expenditures on this 
account increased $17,679, or 1.22 p.c. over the previous year; the ex- 
pense per mile of road was $1,599. Three thousand and fifty-nine tons 
of new rail were placed in the main track; 204,372 cross-ties were placed 
in the main rock oouel to 72.58 miles, or 7.22 p. c.,of the total main track; 
1,673 lineal feet of bridge flooring was renewed and 69 feet of plate-girder 
bridges erected. 
The rail and ballast on June 30 1905 and 1904 were as follows: 





Pail. R, 
Miles. 80-lb. 75-lb. 70-lb. 60-lb. Total. Stone. Gravel. Cin. Slag. Soil. 
1905... 692 60 196 57 1,005 567 172 135 78 53 
1904--. 656 57 235 57 15005 555 163 14385 59 


Maintenance of Equipment.—The total expenditures on this account 











Rate p. ton p. mile... 0.944 cts. 0.934 cts. 0.950 cts. 0.931 cts. 
Average train load 
(revenue) tons. .... 194.30 189.63 3.29 195.31 
Earns. p. fr’t tr. m_.. 1.834 $1.771 21 837 $1.819 
Earns. p. pass. tr. m. $1.013 30.973 $1.031 $1.042 
Earns. p. mile of road $6,688 $6,279 $5,941 $5,592 
Earnings— 3 t $ $ 
Passenger .......... 12,471,572 11,314,045 10,804,542 9,601,360 
PEED eiccscsacans 31,775,326 30,032,416 28,081,034 24,942,460 
tl iibucdecssabnns 1,828,962 1,695,673 1,688,118 1,446,525 
DED actccnecoone 1,274,319 1,246,109 990,57 776,327 
Miscellaneous ......- 794 ,928 821,534 789,791 745,576 
DEO ccvccccces 48,145,108 45,109,777 42,354,061 37,712,248 
Erpenses— 
Conduct’g transp’n .. 18,195,504 17,338,941 15,759,973 12,940,073 
Way and structures... 6,458,859 65,706,356 5,733,997 5,767,150 
Maint. of equipment.. 7.456.736 7,242,988 6,916,823 5,652,919 | 
Generel ...ccscccacse 1,589,615 1,407,296 1,391,088 1,275,877 
, ee - 1,381,801 1,399,885 1,187,259 1,210,818 
Dated nccnccasse 35,082,515 33,115,467 30,989,140 26,846,837 
P.c ofexp.toearns. (72.87) (73.41) (73.18) (71.19) 
Net earnings -....-.-- 13,062,593 11,994,310 11,364,921 10,865,411 


a Including narrow-gauge cars. d Not including company’s freight. 
INCOME ACCOUNT. 
1901-02. | 





1904-05. 1903-04. 1902-03. 
Receipts— $ 
Net earnings -......-. 13,062,593 11,994,310 11,364,921 10,865,411 
Inc. from investments 1,612,840 1,395,181 1,164,011 690,655 
Miscellaneous .-.---- = ------ 2 === --- 47,250 133,854 
Total ..ccccccce 14,675,433 13,389,491 12,576,182 11,689,920 


solidation—were 


were $1,460 per mile of road and 21.80 cents per train mile, being an 
increase over the previonus year of 8.57 p. c. fty box cars, three coal 
cars and seven flat cars were built at the company’s shops to replace 
vacant numbers. Thirteen locomotives—three switch and ten con- 
gestieeed but not delivered until after the close oj 
the fiscal year. wo hundred new fifty-ton steel hopper-bottom coal 
cars were purchased under car trusts and added to the equipment. 
Improvements.— Readjustment of curve alignment by the introduction 
of easement curves has been continued and slight changes have been 
made in grade in connection with bridge reconstruction. Sixty-six feet 
of temporary trestle carrying four tracks on Chicago track elevation 
has been replaced with steel girders on concrete masonry; 20.21 miles 
of side, yard and industry tracks have been built. Since June 30 1905 
work has been begun on the construction of 50.66 miles of second main 
track between Sherman and Bloomington. This will give when com- 
leted double main track between Chicago and Iles, via the Coal City 
ranch. Much progress has been made upon the construction of the 


| line of the company from Springfield to a point near Murrayville on the 


Kansas City line, which was commenced shortly after the incorpora- 
tion of the company. This line will shorten the distance between Chi- 
cago and Kansas City by 5.09 miles and the maximum grade will be 0.3 
Bc without any curves except at the junctions with the existing line. 

e construction of this line and the double track above referred to 
on between Roodhouse, the terminus of the 


will give a maximum 
hicago of 0.3 p. c. over a distance of 232 miles. 


Western division, and 
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Statistics.—The earnings and expenses, the income ac- 
count, various statistics, and a comparison of the balance 
sheets of June 30 follow: 


OPERATIONS AND-FISCAL RESULTS. 
1904-05. 1903-04. 1902-03. 1901-02. 
aversme miles en 'd 915 915 915 920 
Receipts per m. of r’d $12,890 $11,002 $10,032 
Tons rev. freight car’d 6,090,663 a br 338 5,877, '995 4,922,391 
Tons rev. frt. car. 1 m.1009561642 oo7d281 1102793462 902745440 
. receipts per tr. m. $2.39 $2.16 $2.14 


Frt.rec’tsp.tonp.m. 0.689cts. 0. 677 ‘an, on cts. 0.679 cts. 
Rev. pass. carried... 3,286,969 3,227,611 2,879,374 2,495,905 
Rev. pass. carried 1 m.241 "929, = ave 074, oe a 853,521 138,591,857 











Receipts per pass p.m. 1.73 ¢ 8. 1.98 cts. 1.86 cts. 
Receipts per pass.tr.m $1. re ate 36 $1.19 $1.10 
incl. mail & express 
Av. rev. tr.-load, tons 346.78 336.08 356.02 315.98 
Receipts— $ $ 3 $ 
SE 6,958,927 7,445,877 6,610,637 6,127,505 
Passenger -.......-- 4/185,561 3,351,943 2,908,583 2,578,468 
ears it tiindioastaesneh chants te 261,111 259,899 ‘241, 112 241,251 
PERT 260,653 253,920 8039 198,308 
Giediesscus wean 131,062 114,214 702, 721 80,207 
i haciendo 11,797,313 11,425,853 10,071,092 9,225,739 
Expenses— 
Maint. of way, &c..-- 1,463,689 1,446,010 1,213,365 959,331 
Maint. of equipment. 1,336,211 1,230,762 1,190,832. 1,042,078 
Conduct’g transp’tion 4,469,846 4,559,731 3,983,068 3,797,475 
General expenses--.--. 332,917 288 ,097 237,931 225,034 
Total oper.exp.... 7,602,663 7,524,600 6,625,196 6,023,918 
P.c. of op.ex.to earns_ (64.44) (65.86) (65.79) 65.29) 
Net earnings.......- 4,194,650 3,901,253 3,445,896 3,201,821 


INCOME ACCOUNT YEAR ENDING JUNE 30. 
— — —- a 2 
Net earnings. .-.-.--- 4,194,651 3,901,253 3,445,896 3,201,821 


Div’ds on stock owned 1,525,622 1,525,622 1,525,622 1,525,622 
Int. on bonds owned 





and miscel. income. 268,517 240,651 244,449 2,517 
Total income. ....- 5,988,790 5,667,526 5,215,967 . 4,729,960 
Deduct— 


Rentals paid Lr aw 
of C.&: 


Int. on 3 p.c.ref. bds 1,258,125 1,200,000 1,200,000 959,790 
Hintes a Bey. .by C.& 














Ea eatananih 241,024 241,024 245,021 237,027 
me a 327,000 340,000 345,000 345,000 
Net earn. of leased 
property-....... 72,194,840 1,780,206 1,544,462 1,589,643 
Pica, dnactn,  seagameete ,105 3,158 
Int. on bondsof Ry.Co. 770,000 770,000 770,000 770,000 
Int. on coll. tr. notes. 200,000 168, "820 Tae . esesacne 
Disc. on 4 p. c. coll. 
trust notes sold__-- 41,913 41,913 DE. . <camechicne 
Interest on loans,etc.  ..----- 48 435 | ES 
Miscel. taxes, etc___. 22,720 7,565 | eee 
Flood damage 1903.. ------- en ee Ore 
Tota] charges .._-. 5,055,622 4,761,858 4,364,926 3,904,617 
RE AE 933,168 905,668 851,041 825,342 
4% divs. on pf. stk. 781,760 781,760 781,760 781,760 
Surplus ....<c<.«< 151,408 123,908 69,281 43,582 


">x Under its lease of the Railroad, the Railway:Company operates the 
line and as rental paid in 1904-05 the interest, taxes and rentals, and 
also this balance of the road’s net earnings, $2,194,840. From this last 
was paid 7 per cent ($1,563,644) by the Railroad on its stock. This 
stock is nearly all owned by the Railway Company, which therefore treats 
the dividends received thereon ($1,525,622) as “other income,’’ as shown. 


GENERAL BALANCE SHEET JUNE 30. 



















1905. 1904. 1903. 

Assets— 3 
Road, equipment, etc..........-. 66,794,631 66,759,317 65,230,517 
CE incucneadabaeeecamaneme im 1,213,838 703 ,246 972,846 
PE 1 acentcnebeaemm nue 800,000 800,000 2,328,8 
Station agents and conductors--.- 314,510 300,065 476,442 
Individuals and companies_.-.-.-.-.-. 232,039 218,818 701,189 
United States Government.....-. 67,613 76,051 76,312 
Materials and supplies..........- 728,791 536,600 ,006 
eas 06 GR. @ Al. Bbcccacca ccansecs 1,300,182 616,672 
EEE 178,140 266,924 231,850 

a ae 70,329,562 70,961,204 70,969,637 
» Liabilities— 
PP vadncrondenedades 19,542,800 19.542,800 19,542,800 
Preferred stock.........-- 19,544,000 19,544,000 19,544,000 
3% per cent bonds._...... A A ° ,000 22,000,000 
4p.c. collateral trust notes. ’ ’ ,000 3,635,000 
Pay-rolls and accounts_- 926,291 1,187,421 1,307,895 
Coupons due July__-.-- 485, 85,000 457,700 
Chicago & Alton Ry. Co Sn 8«=«eipbewant section 
Renewal and repair funds_._...-- 245,749 31,180 8,648 
Materials and supplies under lease. 606,599 606,599 606,599 
Dividends payable July 1....-.-.-- 390,880 390,880 391,875 
Interest and dividends not due---- 284,721 267 ,096 267 ,096 
Loans and bills payable.......... -....... 1,140,000 2,510,000 
EE candncnedceddénnce 117,682 62,630 114,545 
IEEE 6,993 10,250 14,037 
Income accounts, surplus. ..-...-- 844,754 693, "346 569, "438 

Total liabilities. .............. 70,329,562 70,961,204 70,969,637 


—V.81, p. 1099, 899. 


Great Northern Railway. 
(Report for the Fiscal Y ear ending June 30 1905.) 


The annual report of Mr. J. J. Hill, President, will be given 
in full in next week’s “‘Chronicle,’’ including the revenue and 
income accounts, the general balance sheet, etc., etc. 

#- The earnings and expenses of the Great Northern Railway, 
compiled in the usual complete form, are shown below. 

The first table includes the operations of the railway sys- 
tem; the second table gives the income account of the Great 
Northern Company, and the third table shows the results for 
the-entire system, treating all as if one corporation. 





Freight (tons) caitied. 7335,580 4,245,129 16,148,673 13,237,363 

Freight carried 1 mile 4170160058 3381802089 3606835176 3190217482 

Av. rate p. ton p.m..a 0.792 cts. 0.893 cts. 0. ae ab er cts. 
1 


Av. train load (tons)_a 522 447 44 
Earns. p. ag ass.-tr. m_ $1.5081. . - $1, 4767 $1.6165 $1.5197 
Earns. p. frt. tr. mile. $4.20 $4.06 $3.89 $3.64 
Gross earns. p. mile_. $7,605 - . - $7,124 $7,429 36,864 
Earnings— & g $ t 
Pee ...<....-- 8,000, m - “7,747,300 7,575,630 6,662,173 
SIS ioistatpahsinenenai 5 33,013,7 


- 29,944,300 30,915,234 27,409,017 
Mail, exp., rents, etc. 2\511, “300 2,365,752 2,294,783 1,961,065 


Total gross earnings 43,526,088 40,057,352 40,785,647 36,032,255 


Expenses— 
Maint. of way, etc... 5,571,189 5,083,264 5,273,100. 4,702,479 








Maint. of equipment. 3,749,131 3,138,693 , 109,469 2,726,283 
Transportation -....-. 10,463,218 10; 740,242 10,161,885 . 8,915,425 
pe 1,658,389 1 ‘632, 163 1,532,375 1,444,977 
Taxes cian tnrapdee anannsies 1,516,923 1,417,980 1,474,126 . 1,239,6' 
Total expenses.... 22, Wok 012,342 21,550,955 19,028,858 
P.c, op. exp. to earns_ 5) marr’ 95) Ce (52.81) 
Net earnings. ....... 20, Sor. 238 18,045,010 19,234,692 17,003,397 


a Company’s freight excluded, 
INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY 
1904-05. 1903-04. 1902-03. 1901-02. 
Receipts— $ $ $ 3 
Net earns. of the ee | 
leased and operate 
by Gt. Nor. Ry. co 18, $36, zi 16 S70, oe 17,961,874 13,268,998 
Int. on bonds owned. "392 396,871 380,635 
Div. on stocks owned_ 973, 325 a 340 850,267 = 1,419,960 





I 74,034 363,177 
Rental leased lines. -- 119,851 119,751 114,385 176,485 
Bills receivable. ..... 4,013 1,492 1,491 2,059 
Rental of equip. 

int. and mise. items 891,143 354,296 402,424 474,142 

eo 21,197,290 18,302,748 19,801,346 16,085,456 

Disbursemen 


Net rent St. P. M. & 
M. Ry., East Ry. of 


“ 


Minn. and “other 





CEE scennacee 4,001,555 3,973,603 3,992,737 3,742,545 
7 p.c. on Gt. Nor.stock 8,693'859 8,683,925 8,673,973 8,225,920 
Interest on £ loan. --- 364,500 a =3S— reese = eee 
Fund for improvements 

and renewals... _.- 3,000,000 2,000,000 3,000,000 2,000,000 

Total disbursements 16,059,914 14,870,153 15,666,710 13,968,465 
Balance, surplus----_- 5,137,376 3,432,595 4,134,636 2,116,981 


ENTIRE GREAT NORTHERN RAILWAY SYSTEM. 
1904-05. — — a 


Gross earns. of rail- 
way system proper. 43,526,088 40,057,352 40,785,647 36,032,256 





Gross earns. of other 
proprietary cos.... 1,505,997 1,357,452 1,352,043 2,826,257 
Tot. earns. of sys. 45,032,085 41,414,804 S. 137,690 38,858,513 
Oper. expen. & taxes. 23,863,228 22,895,950 409,171 20,874, ‘317 





Net earns. of sys. 21,168,857 18,518,854 19,728,519 17,984,196 
Miscell’n’ous income. 1,534,911 973,680 1,320,871 2,031,750 


= net of system. 22,703,768 19,492,534 21,049,390 20,015,946 





e 
Fixed charges, and 

divs. on East. Ry. 

of Minn. stock and 

St. P. M.&M.stk.a 4,930,355 4,902,403 4,921,537 5,133,581 
Div. on Gt. Nor. stk.. 8,693,860 8,683,925 8,673,973 8,225,921 
Interest on £ loan. -.-- 364,500 ee =—S—<—i—C rrr |} 
Fund for improve’ ts,. 

renewals & tunnels. 3,000,000 2,000,000 3,000,000 2,000,000 


16,988,715 15,798,953 16,595,509 15,359,502 
ee 5,715,053 3,693,581 4,453,881 4,656,443 


a After deducting the dividends received by Gt. Nor. on the St. P. M. 
& Man. and since 1901-02 on the Eastern Ry. of Minn. stock owned by 
it.—V. 81, p. 1100, 899. 


Colorado & Southern Railway. 
(Report for Fiscal Year Ending June 30 1905.) 


President Frank Tuttle under date of Sept. 20 1905 quotes 
at length the circular of May 12 1905 regarding the new 
$100,000,000 mortgage and the proposed extension to tide- 
water(see V. 80, p. 1971). Regarding the year’s results, he 


says in substance: 

eneral Results.—The gross earnings show an increase of $526, “4 
or 9.23%,and the net earnings an increase of $ $232,274, or 15.95 p.c 
Both gross and net gornings. for the year were the largest in the history 
of yourcompany. The oe over operating ex Sifoars, and fixed — 
for the year was $610,31 an increase of 2,474, or 39.39 p. 

The increase in gross earnings above fH s..! is accounted for as 
follows: In freight traffic, $584,834; decrease in other earnings, $58,777; 
increase in total earnings, $526,056. 





Fiscal ————Tonnage. Products of 
ear— Agric. Animals Mines. Forests. Mfg.,etc. Total. 
1904-05. .....466,020 117,859 3,070,296 115,141 539,247 4,308,563 
1903-04. ..... 429,591 92’ 238 2) 304,918 135,270 464,939 3,426,956 





Maintenance.—The statistics of maintenance show: 
This -, Last year 


Track miles new rails laid (75 Ibs. to yard)........... 39 
Track miles new rails laid (85 Ibs. to yard.__..-.-.-- 52 14 
Number cross-ties laid, yon dn gid - Sees 290,675 243,920 
Number cross-ties laid, narrrow-gauge lines. ....-..-- 156,097 152,852 
Maintenance of way per mile of road owned_.._....-- $998 864 


Maintenance of locomotives per locomotives owned___ $2, = $2,204 
Maintenance of freight cars per freight car owned__-__- 55 
Maintenance of passenger cars per passenger car owned soi9 $497 

It is expected that == e coming year the necessities for rail re- 
newals will be somewhat less. considerable bridge and other work 





was also done during the year, and the total maintenance of way expense 


{RESULTS :OF -RAILWAY SYSTEM: PROPER. . . -.*] 

an st > 1904-05. - - 1903-04... 1902-03. . . 1901-02. 

Ay miles operated..." 5,723 5,623 5,490 5,249 
14 ——s 

F. — --- ee cote 707. - -°§708...- 687 -* 608 

Passenger equipment. 559. . 543 - §44 ' 486 

" & work equip. 32,870 . . - 32,375 30,068 26,545 

Pass. carried (No.)-_-- 1,234 423 551 4,193,239 3,493,245 

Pass. carried 1 — 338" boa" ong 325° 743,218 323,404,529 286,320,423 

Av. rate p. pass '384'c - "378 cts. 2.342'cts. 2/327 cts. 
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per mile of road amounted to $998 47 as compared with $864 34 last year. 
Rolling Stock.—Eight standard-gauge passenger coaches were pur- 
chased for $64,000 and paid for with equipment trust notes under the 


collateral trust equ pment agreement of June 1 1904. 


New Bonds.—None of the transactions resulting from the sale of | 
the $17,000,000 new bonds were concluded during the fiscal year, but in | 
the next annual report an account will be rendered of transactions which 
shall have then been consummated. However, at the date of this report 

ur company has no floating debt whatever,-and has cash in various 


o 
funds amounting to $1,941,339. 
OPERATIONS AND FISCAL RESULTS. 


1904-05. 1903-04. 1902-03. 1901-02. 
Average miles oper... 1,11 1,120 1,121 1,133 
Rew. pass carried... _ 982,674 973,511 932,769 _—832,385 


*’di-m.. 42,900,356 44,590,918 40,771,056 38,228,823 
Bete ver pass. per m. 2.653 cts. 2.656cts. 2.657 cts. 2.647 cts 
Revenue freight (tons) 4,308,563 3,426,956 4,401,751 3,669,861 
Rev. freight(tons) 1 m458,286,211 358,782,790 449,511,165 360,607,908 

















yer mile. 1.053 cts. 1.182 cts. 1.066 cts. 1.204 cts. 
Fate Dee icadttons) 245.69 224.91 214.56 188.17 
Earns. p.pass.train m. $1.01 $1.21 $1.01 $1.16 
Earns. p. frt. tr. mile. $2.59 $2.66 $2.29 $2.26 
Gross earns. per mile. “— « ‘ound oan $4,926 
Ot. . pe 4,824,427 4,239,594 4,790,420 4,339,938 
Passenger ..-.------ 1,138,161 1,184,130 1,083/390 1.011975 
Express, mail&miscel. 266,156 278/963 269;179 228/414 
ee  ccmsesation 6,228,744 5,702,687 6,142,989 5,580,327 
Erpenses— : x 

, ete... 1,116,027 968,458 994,909 951,554 
py or cauipment. 943,215 924,988 913.979 736,591 
Conduct’g transp’tion 2,259,456 2,151,180  2,573:364 2,126,986 
imate ......acacee 221,520 201 ;809 192,238 169,134 
| epaepae ae 247,527 246/237 233,630 216,1X0 
i 4,787,745 4,492,672 4,908,111 4,260,425 
P.c.-exp. to earns. -.- (76.86) (78.78) (79.89) (76.34) 
Net earnings. ....--- 1,440,999 1,210,015 1,234,878 1,319,902 
Investments, &c..... 41,184 39,784 58,875 59,460 
1,482,183 1,249,799 1,293,753 1,379,362 
- 871,868 811,958 772,568 746,872 

DE -.- shaabeas. Gutetaes 24,232 5.7: 
ep ME smaonena (4)340,000 (4)340,000 (3)255,000 
| a ee 871,868 1,151,958 1,136,800 1,007,803 
NIUE cacosnnictcnns 610,315 97,841 156,953 371.759 


_ »rofit and Joss surplus June 30 1904 was-$500,000; sur- 
annie Bony Ah -~- June 30 1905, as above, $610,314; making a total 
of $1 110,315, from which was written off on account of disconnt on 
mortgage bonds sold, uncollectible accourts, ete., $59,503, leaving a 
protit and loss surplus on June 30 1905 of $1,050,811. ..... .- 


BALANCE SHEET -JUNE 30, ee one a 
1905. 1904. a 1905. 1904. 

9 14 63,402,164 | Steck’ common. .31,000,000 31,000,000 
3,462, Stock, common. .31,000, 000, 

Road & equipm’ntG 19 R48 004.409 | do” Ist prefs =- 4,500,000 8/800; 000 








Improvements ... 1,019, a 9 
3 3,037 3,578,774 do 2d pref... 8,500,000 8,500,000 
New equipment... 3.007.038 ”'420'583 | First mize. bonda.19'403°000. 19°103/000 
Individuals cos. 425,488 237,738 | Other obligations. ‘807,142 * 22... 
Ad enta &conduct. 154,418 76,619 | Car and locomotive - 
v's Government 21,729 19,528 | trust notes -... 1,514,474 1,728,238 
State & Co.warr'ts 9.224 6.770 | Vouchers....---- 416,312 "326/834 
Advance insurance 11,445 9,619 | Pay-rotis.... 2.2. 313,292 225,868 
Materials& suppl’s 528,063 463,215 | Foreign roads... 44,772 114,773 
Bills receivable... 306,841 239.817 | Coupons -....... 14650 11,080 
D.U.D.&Ry. stk. 80,000 80,000 | Accrued taxes.--_ 123.3 218,934 
P.U.D.&RR. stk. aS'5an 13348 Acer'é int. not due 330/208 321/579 
io do sink’ fund 06 2 quip enew- 
mt tuk tr. 300,000 wm on = | eee 71,214 26,067 
Other securities... 1,935,559 1.000.058 | Rallerceneed 7. aches | "9.843 
aac coectecnnaame - ‘ Miscellaneous... _ _16°268 11629 
————— 50.501.846 36 Profit and loss... 1,050,812 500, 
2,392,099 70,591,84 cpiinseenetaaie 
Fel -s-sa Gok eee 72,392,099 70,591,846 


Canadian - Pacific Railway. 
(Proceedings at 24th Annual Meeting Held on Oct. 4 1905.) 

At the annual meeting held at Montreal on Oct. 4 1905 
President Sir Thomas G. Shaughnessy said: 

Your gross revenue from traffic during the fiscal year 1904-05 was 
over $50,000,000, and even this large sum should be exceeded by a 
considerable amount in the current year. The business conditions 
throughout Canada are at the moment more favorable than at any 
other time in the history of the company, and there would appear to 
be no reason for apprehending a change in the near future, While in all 
the agricultural territory served by your lines the crops have heen ex- 
cellent,those of Manitoba and the two new provinces were most striking, 
ensuring a handsome return to the farmers, continued activity in every 
branch of trade and manufacture, and a large traffic to your lines. 

Asa result of the expenditure made during the past three or four years 
for the elimination of curvature, reduction of gradients and general 
improvements, | think that it may now be fairly claimed that in physical 
condition and capacity for the movement of traffic your railway between 
Montreal and the Pacific Coast is at least in the front rank of transcon- 
tinental lines. With an eye to the future it will be necessary to provide 
additional cars and locomotives, and for this purpose a resolution will 
be submitted authorizing the directors to make further capital ex- 
penditure to an amount not exceeding $7,500,000. . a a ar ee 


The following resolutions were then unanimously adopted: 


i xy the construction of the Wolseley-Reston branch 
wa ter"s the Province of Saskatchewan, to Reston, on the 
Souris branch, about 122 miles, and for the purpose of aiding the con- 
struction and the equipment thereof to issue 4 p. c. consolidated 
debenture stock of the ad to an amount not exceeding £3,000 

30,000—Ed.) per mile. x 
(008 That the "a of the Nicola Kamloops & Samilkameen Coal & 
Railway Co., now partly constructed from Spence’s-Bridge in British 
Columbia to Nicola Lake, about 45 miles, and all extensions and 
branches, and their appurtenances, be-taken over under a 999-vear 
lease at an annual rental equal to the interest, not exceeding 4 p. c. 
per annum, on the bonds to he issued thereon at not exceeding $30,000 
per mile, “the payment of such interest being guaranteed by this com- 
any.’’ 

3 zi the issue of £800,000 consolidated debenture stock 
AR —— FA 4 p. c. interest) to defray the cost of two twin- 
screw steel steamships to be named the Empress of Britain and the 
Empress of Ireland, each steamship to have-a gross tonnage of about 
14,500 tons, a length of 550 feet between perpendiculars and 570 feet 
over all: beam 65 feet 6 inches, ne ,~- be furnished with quadruple ex- 

ines of the most modern type. ’ : 
pana) The resolution relating to the agreement with the British Co- 
lumbia Electric Railway Company for the operation by that company 
of the Vancouver & Lulu Island Railway (see V. 81, p. 902). 

(5) Ratifving the agreement of July 3 1905 with the Spokane Inter- 
national Ry. Co., which provides that this company will construct a 
railway from Yahk Station to a point on the International Boundary, 


| construct a railway from a junction with the said railway to Spokane, 
and for the interchange of traftic between the said railways for 50 years 
from Jan. 1905. . 
(6) Authorizing a 99-year lease of the railways of the Esquimalt & 
Nanaimo Railway Co. at a rental equal to the interest at 4 P.-C. -per 
annum on bonds guaranteed by this company, to be from time to time 
| issued, not to exceed $30,000 per mile, on said railway and extensiong 
thereof. The net proceeds of all sales from the land-grant of-said com- 
| pany shall be applied towards the ap of the bonds-at-par-unti] 
the total amount outstanding shall be reduced to $14,000 per mile. 
(7) Approving the acquisition of the ponmests of the St. John Bridge 
& Railway Extension Co. referred to in the annual report (V.81,-p. $02.) 
(8) Authorizing the ae of capital for additional locomo- 
tives, passenger and freight cars to an amount not to exceed -in.- the 
aggregate $7,500,000.—V. 81, p. 1099, 902. 


Reading Company. 
(Balance Sheets of June 30 1905.) 
The remarks of President George F. Baer, together with 


various tables rope | the company’s earnings, etc., were 
in the “Chronicle” of Sept. 23. 











Below are the balance sheets of June 30 1905, 1904 and 

1903: 
READING COMPANY BALANCE SHEET JUNE:30. 
1905. 1904. 1903. 

Assels— z 3 z 
Railroad equipment......._._.__- 22,594,610 21,805,728 19,792,119 
Floating equipment..........._.- 2,586,609 2,289,107 2,107,65¢ 
Equipment accounts..........._. 9,303,222 10,426,394 9,424,264 
ee eaats 17,417,860 17,334,233 17,351,936 
P. &. R. Ry. puseiene POs ee | 400 ,00( 
Phila. & Ry. bonds owned__._._.- 20,000,000 20,000,000 20,000,000 
Bonds of sundry companies ______ 20,059,794 18,959,318 18,745,318 
P. & R. Ry. stock owned ......__. 20,000,000 20,000,000 20,000,000 
P. & R.C. & 1. stock owned__- is J ,000 8,000,000 ,000, 
Stocks of sundry companies 52,355,793 51,269,488 51,269,338 
Phila. & Read. Coal & Iron Co____. 79,135,761 79,123,888 79,116,72 
Sundry railroads, ete............- 1,891,210 1,719,577 1,009,985 
P.& R. Ry., acct. new Read. shops 1,200,000 1,200,000 1,200,000 
Sele eee ae 2,097,001 2,006 ,243 592,089 
MOCTUOE INCOME. . ncncccccccccccs 342,958 342,716 320,623 
IID dindsmcmpnuitecicinma 921,863 1,345,875 731,729 

ees 257,906,682 255,822,577 250,061,774 


Liabilities— 


























Stock (see ‘Ry. & Ind’”’ Section)... 140.000,000 140,000,000 140,000,000 
Bonds (see *“*Ry* & Ind’’ Section)... .105,115,672 105,497,040 103 ,304 ,041 
Contingent account............_- 1,410,169 1,427,374 1,050,663 
Accrued interest and taxes__._____ 2,067,611 2,137,062 922,982 
General mort. bonds canceled____._ 2,464,000 2,016,000 1,520,000 
Current business_...............- 219,548 179,624 929,865 
"eee 322,525 440,175 71,063 
Profit and loss, surplus..........- 6,307,157 4,125,300 2,263,160 
Total liabilities. ............. 257,906,682 255,822,577 250,061,774 
PHILA. & READ. RY. BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assets— $ $ $ 
ee 80,255,894 80,255,894 79,851,858 
Philadelphia terminal........_..- 8,500,000 8,500,000 8,500, 
Philadelphia subway........ 2... 2,593,500 2,741,000 2,741,000 
Leased equipment _........... 222. 76,087 322,840 346,640 
New shops, Reading........__._. 1,796,336 1,796,336 ,600, 
Reading Co. pur. money mtg. bonds 1,200, 1,200,000 1,200, 
a eae ee 6,865,029 3,817,961 2,276,147 
Freight and toll bills ._- 1,999,630 1,453,051 1,940,251 
Materials on hand__ 2,206,711 2,515,352 ,468 ,650 
Railroad companies_.......... 2. 2,232,915 1,815,315 1,787,707 
Individuals and firr 560,519 458 ,039 490,595 
Phila. & Reading Coal & IronCo._. 1,414,266 1,035,006 1,120,953 
Insurance accounts .............- 1,015,798 1,012,507 903 ,756 
J eee 229,117 281 700,890 
Sub. loan securities, etc., miscel____ 772,376 853,564 464,645 
Se NRT 111,718,178 107,777,147 106,393,093 
Liabilities— 
ee 20,000,000 20,000,000 20,000,000 
Bonds (see “Ry. & Ind.’”? Section)_. 70,277,452 70,424,952 70,424,952 
Bond and mortgages on real estate_ 257,069 625,106 1,027,406 
Unpaid vouchers and pay-rolls._... 2,707,302 2,386,516 2,887,809 
Railroad cos., individs. and firms... 1,634,640 1,210,033 1,400,514 
Interest and rents matured,.______ 388,594 383,460 383 ,265 
Interest, taxes and rents accrued... 1,515,097 1,462,832 1,513,678 
Wilmington & Nor. equipment___- 320,040 322,840 346,640 
Reading Co., new shops. __._..___. 1,200,000 1,200,000 1,200,000 
Insurance fund, equipment fund, 
subway sink. fund and miscel_... 3,030,451 2,733,040 2,096,726 
Rei eS 10,387,533 7,028,368 5,112,103 
Total liabilities...........__- 111,718,178 107,777,147 106,393,093 
PHILA. & READ. COAL & IRON CO. BALANCE SHEET JUNE 30. 
1905. 1904. 1903. 
Assets— z 
eee 57,815,326 658,302,736 60,014,896 
. | 7 eereeertqnes 659.965 559 965 659.965 
New York and Eastern depots______ 707 ,002 707 002 707 ,002 
Western yards and depots__..______ 489,421 379,072 618,012 
Miners’ and other houses.....____- 548 ,037 548,038 548 ,038 
Potisville shops, real estate, ete_____ 369,667 369,667 369,667 
Storage yards and washeries _. ____ 49,336 389,124 389,124 
SE OPM oi cccdemnsiam 163,713 161,863 121,288 
Improvements at collieries__.._____ 7,078,690 7,078,690 7,078,690 
Equipment at collieries........._.- 2,302,468 2,302,468 2,302,468 
Deadwork at collieries........_._.- 3,711,477 3,711,477 3,711,477 
Stocks and bonds of cos. controlled_. 9,672,137 9,704,326 9.746.073 
Li >] 657,833 522.295 61,945 
Loans and bills receivable.......... _____- 500,627 1 ,000 
| =e ---- 3,393,343 3,380,152 2,829,194 
Rent accounts..........<<«- 37,391 40,795 39,477 
Companies and individuals 474,287 469,279 422 296 
Coal on hand......-..... . - 2,205,357 1,779,979 1,014,943 
Supplies and materials on hand_____ 787,934 696 ,694 676,186 
Depletion of coal lands fund________ 944,976 400,000 2,030,757 
Stocks, bonds and morts. owned_... 839,965 989,822 2,033,556 
Ce -----93,608,326 93,094,170 97,276,054 
Liahilities— ° 
ES Se ee 8,000.000 8,000,000 8,000,000 
Bonds (see “‘Ry. & Ind.”’ Section)... 1.320.000 1,350.000 5 186,000 
Reading Company.............._- 79,135,761 79,123,888 79,116,721 
Pay-rolls and vouchers _......._... 1,154,953 1,128,453 1,182,307 
P R. Ry. current account. __.... 1,477,778 1,136,855 1,118,133 
Interest, taxes and miscellaneous... 1,129,168 1,132,186 1,250,532 
SD ced hantadactecdchhiksaina dtd 1,390,666 1,222,788 1,422,361 
Total liabilities............... 93,608,326 93,094,170 97,276,054 





a distance of about 12 miles; that the Spokane International Ry. Co. will 


—V. 81, p. 978, 770. 
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Gulf & Ship Island Railroad. 
(Report for Fiscal Year Ending June 30 1905.) 
President T. J. Jones says in part under date of Aug. 10: 


General Resulits.—The gross earnings show an increase over the pre- 
yious year, notwithstanding prolonged interruptions of traffic by almost 
unprecedented rains in January, February and April. Lumber, during 
the last six months of the year, reached a higher price than ever before 
in this State, and except for insufficient labor to meet the requirements 
of the mills, we believe the output would have been 10 or 15 p. c. more 
than it was. 

The cotton crop was considered short, yet we handled 68,917 bales, 
as against 51,308 bales for the year previous. With the Silver Creek 
branch completed into Columbia and a normal crop of cotton, we can 
reasonably expect to handle 75,000 bales during the coming year. Our 
passenger business has steadily increased. 

The falling off in the demand for lumber in the interior during the 
first six months of the year and the severe storms previously referred 
to seriously affected the economical handling of freight. The expend- 
itures for maintenance of way and structures increased 25.08 p. c., 
the cost per mile charged to operating expenses — $1,262, as against 
$1,064 in the a year. A large part of the increase of $36,636 
in repairs to the roadway may be attributed to the severe storms of 
January, February and yet 

Electric Feeder.—The Gulfport & Mississippi Coast Traction Co., 
which is building an electric railroad from Gulfport to Biloxi, a town 
of 8,000 people, and from Gulfport to Pass Christian, in all 25 to 30 
miles, will prove a valuable feeder to our road, and it is believed will 
— ose years increase the population in this coast territory two or 
three fold. 

Additions, Etc.—To meet the demands of the increased freight busi- 
ness the company has bought four 70-ton ten-wheel locomotives. The 
substitution of 75-lb. rails for lighter rails from Gulfport to Jackson 
was completed Jan. 1 A great deal of work has been done in filling 
trestles on the Columbia branch. We expect to continue this work 
on the entire road: we intend also to supply the remainder of the road 
with dustless gravel. 

Gulfport Harbor.—The following shows the number of vessels handled 
for the past four years: 


Year— No. vessels. Reg. tonnage. Lumber (fi.) Value,est. 
TIE cinta weidicduaitibdnd se mites toed 21 10,567 13 044.237 $156,000 
ARE Ce 56 55,409 47,232.765 846,000 
aaa 198 243 ,845 193,275.500 2,645,000 
DME cdcctwiasatiomsamad 273 279 337 225,990,750 3,359,000 


Mendenhall Silver Creek & Columbia Branch.—This branch road has 
been completed to Silver Creek, 28.77 miles from Mendenhall We 
hope to have the road completed to Columbia this year. When com- 
pleted it wil! add about 58 miles of track to the system. 

Capital Stock.—I\n order to pay for additions and other improvements 
not provided for in the bond issue, the capital stock was increased by 
5.000 shares, and the proceeds, amounting to $500,000, were used in 
paying olf the floating obligations. 

Funded Debt.—The funded debt was increased from $4,835,000 to 
$5,000,000, to cover additions and betterments. This completed the 
issuance under the “‘tirst refunding and terminal mortgage.’”’ 

Cost | Road and Equipment.—This item in the balance sheet was 
increased druing the year $1,462,626, viz.: Roadway improvements, 
$266,455, Silver Creek branch, $750,800; Gulfport Harbor, $174,385; 
additional equipment, $278,840; total, $1,470,480; less property dis- 
posed of. $7,854; total as above, $1 462,626. 

Rails, steel, 75-pound, 120.14 miles; 65-pound, 40.36 miles; 56 and 
60-pound, 119.27 miles; total length of main line and branches June 30 
1905, 279.77 miles 

Statistics of Operateons.—Operations, earnings, charges, 
etc., have been as follows: 

OPERATIONS AND FISCAL RESULTS. 
1904-05. 1903-04. 1902-03. 1901-02. 
Aver. miles operated. 275 261 251 251 

Operations— 

Passengers carried... 475,651 490,106 420,547 383,751 
Pass. carried 1 mile... 13,434,222 12,315,883 11,186,251 9,837,143 
Rate per pass. p. mile. 2.757 cts. 2.898 cts. 2.849 cts. 2.575 cts. 
Tons fr’t moved___.. 1,175,859 1,159,227 1,058 ,033 903 ,918 
Tons fr’t mov’d 1 ma. 81,899,448 80,758,993 70,880,918 57,313,811 
Rate p. ton p. mile a. 1.700 cts. 1,743 cts. 1.889 cts. 1.905 cts. 
Av. tr. Id.,rev. (tons) 2 242 20 





Earns. p. pass. tr. m_ $1.10 $0.87 $1.01 $0.84 
Earns. p. fr’t tr. mile. $3.8 $4.23 $3.91 $3.13 
Gross earns. per mile $6 $7,011 $6,793 $5,477 





a Not including company’s freight. 
EARNINGS, EXPENSES, CHARGES, ETC. 
1904-05. 1903-04. 1902-03. 1901-02. 
g $ $ $ 














Earnings— 
DD «cancccace 370,473 356,941 324,003 257.921 
aor 1,391,984 1,407,777 1,338 ,861 1,091,598 
Mail, express, etc_.-_- 114,940 65,098 42,182 25,165 
TE csntmendoad 1,877,397 1,829,815 1,705,047 1,374,684 
Expenses— 
Transportation ..._- 670,597 617,45 515,497 424,191 
Maint. of equipment. 244,589 224,820 208 ,323 162,923 
Maint. of way, etc_. — 347,301 277 ,663 260,876 287 452 
Sea 98 ,880 79,754 66,991 47,262 
ss eRe 35,873 29,548 27.930 18,685 
Wk tdactacnan 1,397,242 1,229,235 1,079,618 940,514 
P. c. expen. toearns. (74.42) (67.18) (63.32) (68.42) 
Net earnings .. ....-. 480,155 600,580 625,429 434,170 
Other income ...-.-.- 6,221 11,801 Saat Soubene 
re 486,376 612,381 629,148 434,170 
Deduct— 
0 ee 257,596 243,982 194,072 169,145 
Deveeenes .........- (4)220,000 (4)200,000 (2)100,000 LL... 
Sinking fund .....-.. 0: a. “Gan  -—cuiniad 
CEEEEOONE cnciccs santnn 10,086 1,359 6,166 
III Sicctnsinibsinisibeiis 526.926 479,068 295,431 175,311 
eee def .40,550 133 313 333,717 258 859 
CONDENSED BALANCE SHEET JUNE 30. 
1905. 1904. | 1905. 1904, 
Assets— $ $ Liabilites— 7 $ 
Road and equip._12,528,175 11,065,549 | Cap tal stock.-__.- 6,000,000 5,500,000 
Materials & suppl. 171,180 144,779 | Funded debt ___.- 5,000,000 4,835,000 
CP  sasenegncce 93,625 35,632 | B'ds due forcons'n -.....-- 14,734 
Cash in transit - - - - 33,867 24,924 | Securities due for 
n.agts.. 125,854 121,454 | _ construction ... 1,150,800 400,000 
Bills receivable... 403,341 - 2,472 | Car tr. notes._... e. ‘sduddénme 
Agts.& conduct'rs 23,254 24,952 | Unpaid pay rolls. 82,019 79,759 
Accts. receivable. 59,256 100,434 | Interest on bonds. 125,854 121,454 
Unexpired insur- 13,530 10,571 | Vouchers & accts. 250,555 182,182 
Claims in litigat'n. ......-. ' 11,595 | Accrued taxes____ 13,092 11,067 
Reserve fund..... .... ain 150,000 | Div’s due July 15. 55,000 50,000 
Sink. fund...._.- Cnee s<aaeenie | Sinking fund. .... 73,175 25,000 
Co.’s bonds in treas ....-_.-. 100,000 | Res. for est. liabil_ 63,719 51,678 
Miscellaneous --.-. 14,794 11,456 | Res. for sun.assets 312,013 192,309 
Invested res. fund ........ 150,000 
IE ctnsianctcnsranen 280,887 178,691 
| Miscellaneous -.-.. 14,610 11,943 
otal asseta____ 13,515,054 11,803,818 Tot. Mabilities. 13,515,054 11,803,818 


T 
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Kanawha & Michigan Railway. 
(Report for Fiscal Year Ending June 30 1905.) 
Statistics.—Following are comparative tables for four years: 
EARNINGS, EXPENSES AND CHARGES. 








; 1904-05. 1903-04. 1902-03. 1901-02. 
Earnings— x 3 $:- 
Passenger 269,053 230,198 176,526 
1,224,987 939,164 888,729 
Mail and express... - ,933 25,172 22,360 22,609 
Miscellaneous .-....-.- 94,736 138,454 93,448 8,495 
Total gross ....... 1,764,174 1,657,666 1,285,171 1,096,359 


Expenses— 
Maint. of way & struc 351,564 317,431 275,288 233,421 
Maintenance of equip. 452,386 394,503 265,203 144,322 
Conducting transpor. 624,719 611,089 545,574 450,160 














General expenses -..- 29,099 28,224 23,819 24,301 
ITN site nctaihchik eastiniiaicen 63,016 58,002 43,268 34,154 
ee 1,520,784 1,409 ,249 1,153,151 886,358 
ee 243 389 248,417 132,019 210,001 
Miscellaneous income_ 8,958 7,982 7,112 7,148 
Total income-_-.-_-... 252,347 256,399 139,131 217,149 
Deduci— 
Interest on fun’d debt. 98,760 - 98,760 98,760 98,760 
Other int.(inel.equip.) 140,414 148,031 99,724 42,034 
PEED .cacakae <snsasece Lae <anentee 8 ‘chbineale 
I cninhiadokam 239,174 248,041 198 ,484 140,794 
Balance, surplus. .... 13,173 8,358 df.59,353 76,355 
GENERAL BALANCE SHEET JUNE 30. 
1905. 1904. 1905. 1904. 

Asscts— BS BS Liabilities— $ $ 
6NG O00. .nanans 9,920,494 9,933,185 Capital stock..... 10,000,000 10,000,000 
Equipment -...-. 2,468,848 2,545,729 Mortgage debt.... 2,469,000 2,469,000 
Bonds& stk owned 3,000,000 3, ,000 Equip. obligations 1,610,330 1,763,220 
Mat'l and supplies. 81,896 88,758 | Bett. & equip. loan 1,095,000 1,095,000 
Cash, cash for cou- Unpaid wages -_.. 64,206 51,450 
pons, etc ...... 39,595 27,278 | Drafts in transit.. 3,323 1,979 
Agents and con- Coupon interest .. J 1,820 
Se accaves 8,714 11,037 | Bills payable..... Sie anenseue 
U.S. P.O. Dept... 3,729 3,724 | Roads,indiv.& cos 137,704 154,221 
Roads, individuals Accrued interest. 60,459 90,273 
and companies . 39,886 80,107 | Accrued taxes... 19,946 24,346 
Unexpired insur’e. 2,369 2,671 | Reserve funds. ... 14,783 22,494 
Profit and loss... 31,848 18,686 
once 15,565,529 15,692,489 | Total .......-.15,565,530 15,692,489 


New York City Railway. 
(Lessee of the Metropolitan Street Railway System.) 
(Report for Fiscal Year ending June 30 1905.) 


President H. H. Vreeland says in substance: 


General Resulls.—The gross earnings from operation decreased 
$596,881, as compared with the preceding year. As is shown by the 
following statement, almost this entire decrease occurred during the 
three winter months, viz: December 1904, decrease, $148,490; January 
1905, decrease, $178,542; February 1905, decrease, $217,813; total 
decrease during the three winter months, $544,845. 

This decrease was chiefly due tothe unparalleled weather conditions 
of last winter. During the months of December and January and 
February the snow-fall amounted to 54.3 inches, as compared with 28.5 
inches during the same months of the preceding year, although, as 
stated in the last annual report, the winter of that year had been 
unusually severe. The operation of the company’s cars was seriously 
impeded and frequently entirely interrupted, resulting in a serious 
decrease in the gross earnings accompanied by a substantial increase 
in the operating expenses of every line of the system. The cost of 
removing snow and ice was $119,824 greater last winter than during 
the preceding winter. 

Notwithstanding the increased cost of conducting transportation 
during the winter months, the operations of the year show an economy 
in this department as compared with the previous year of $325,879. 
The increase of $143,568 in the total operating expenses resulted from 
larger expenditures made for maintaining the property. 

Effect of New Subway.—While the subway service inaugurated Oct. 
27 1904, together with the unfavorable weather conditions which pre- 
vailed during the winter, materially affected the receipts from passen- 
gers for a few months, it became so by March of 1905 that the 
traffic was becoming adjusted to the new conditions, and that a con- 
siderable additional short-haul traffic was being developed which 
would, partially at least, make +g for the long-haul! business lost to the 
subway. During June, July and August of this year the receipts from 
passengers have shown a substantial increase over those of the corre- 
sponding months of last year when there was no subway competition. 
It is too early to reach definite conclusions as to the ultimate effect of 
subway travel upon the earnings of the surface lines. 

Fired Charges.—The fixed charges include the first full year’s charge 
of the guaranteed annual rental of 5% paid to the Third Avenue 
Co. stockholders, as compared with but two months and seventeen 
days of this rental accrued during the previous year. This, together 
with interest on notes of the Central Crosstown RR. Co., and bonds of 
the Third Avenue RR. and Second Avenue RR. Co., issued for con- 
struction purposes, accounts for the increase in the fixed charges. 

New Mileage.—The extension across the McComb’s Dam Bridge to 
the 155th St. terminus of the 6th Av. and 9th Av. elevated roads has 
been completed and put in operation. ‘The installation of the tracks 
and the electric lines on the Williamsburgh Bridge have been com- 
»leted by the city, and our cars are now being operated thereon to the 

rooklyn terminal of the bridge. 

New Construction and Improvements.—All new work referred to in 
the last annual report as being under way has been completed, and the 
150 new closed electric cars contracted for were duly received. 

Seventy-five new closed electric cars have been ordered for fall de- 
livery. The 145th St. line of the Fort George & 11th Av. RR. Co. is 
being built from Broadway to 8th Av. This will greatly improve the 
service by shortening the line, which will connect with the Elevated 
road at 145th St. instead of 125th St. The Delancey St. line from 
Clinton St. to the Bowery and the Grand St. line from the East River 
to the North River are being rebuilt for electric operation. 

Special Franchise Tar Litigation.—The company’s appeal to the 
United States Supreme Court involving the constitutionality of the 
Special Franchise Tax Law has been decided adversely to the com- 
pany, and the constitutionality of the law upheld. Proceedings are 
now pending to secure reductions in the special franchise assessments 
for every year subsequent to 1900, and it is expeeted that very substan- 
tial reductions in the original assessments will be secured. 


The income accounts of the entire system for three years 
past compare as below. The separate reports of earnings 
for the constituent companies will be found in our ‘Street 
Railway’ Section, issued to-day. 
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RESULTS FOR FISCAL YEAR ENDING JUNE 30. 











1904-05. 1903-04. 1902-03. 
Gross earnings from operations. -_..20,888,124 21,485,006 21,549,545 

Operating exrpenses— 
eer ere 2,588,832 2,180,976 1,909,195 
ae 7,335,489 7,661,368 7,197,262 
General (incl. damages & legal exp.) 2,347,103 2,285,512 2,282,652 

Total operating expenses-_--_.-..-.. 12,271,424 12,127,856 11,389,109 
Net earnings from operation....--.-. 8,616,7 9,357,155 10,160,436 
i tencanatsiinaadwoud 444,603 408,998 573,408 

Net sepaune al] sources.......... 9,061,303 9,766,148 10,733,844 

uct— 
Rentals other than dividends of Met. 

St. Ry. Co. and 3rd Av. RR. Co.. 5,884,299 4,266,008 3,715,964 
Guar. 7% on Met. St. Ry. stock.... 3,640,000 3,640,000 3,639,792 
Guar. 5% on 3rd Av. RR. stock.... 574,750 eet so atindkee 
Interest on fundeddebt ........... y579,800 1,946,250 2,458,445 
DD Miictiacessensedencess . Sehbee . Senne ‘ 
ED Katiisceaeeconsdénnndensiase 1,179,398 1,187,837 1,180,476 

en GARI, o.ccvaacecceune 11,858,247 11,162,918 11,005,982 
SPP GER coccnccesnesoeneud 22,796,943 1,396,771 272,138 


z This deficit includes $168,960 accrued to the Metropolitan Secur- 
ities Co. for dividends upon its holdings ($3,379,200) of the Third 
Avenue RR. Co. capital stock. The deficit will be further increased 
by the amount of the Special Franchise Tax when ascertained. 

y Interest ($1,375,000) on the bonds of the Third Ave. RR. Co., which 
in 1903-4 formed part of the *‘item interest on funded debt’’ was in- 
cluded in 1904-05 in the item ‘‘rentals paid.”’ 


The balance sheet below includes in 1904 the Third Ave. 
RR. and Central Crosstown RR., both eliminated in 1905. 
CONSOLIDATED BALANCE SHEET,ENTIRE SYSTEM, JUNE 30. 





1905. 1904 1905. 1904. 
Assets— t $ Liabilities— 
Property, leases Capital stock .. 60,503,100 72,111,800 
and franchises!00,275,514 145,583,381 Funded debt... 50,810,000 92,332,000 
Additions ..... 23,232,630 23,040,054 N.Y.C. Ry. 10- 
10,942,248 5,244,688 year notes__- 660,000 660,000 
976,878 1,231,187 | Cent. Cross. RR 
1,011,327 2,209,761 S-year motes. ....-.-- 2,250,000 
Real est. mort. 950,000 950,000 
1,059,696 1,136,177 | Notes payable. 20,581,546 850,000 
Cent. Cross. RR 
i cons’n acct _. Ce skewness 
> anes Secur. due Met. 
1,494,099 8&8 _ ., =e 9,556,800 9,556,800 





8,725 
783,907 592,934 Coups.& rentals 1,059,696 1,136,177 


Accounts rec’ble 

















Met.Sec.Co. sub Accts. payable. 1,926,116 1,483,208 
scription to N. | Employees’ dep. 27,714 28,295 
Y.C.Ry.secur 8,052,000 8,052,000 | Acc’d int., taxes, 

Nivs.accrued on (| ner 3,410,147 3,279,083 
stocks owned_ 13,894 13,894 Miscellaneous -- 42,942 oe 
$.,track rent, Profit & loss ... def.782,585 sr.2,966,947 

OO Solna cede 565,060 419,767 
iscellaneous . FO am 
WD cccsace 149,659,824 187,612,568 I  cacaiea 149,659,824 187,612,568 
N Y. CITY RY. AND MET. ST. RY. BALANCE SHEETS JUNE 30. 
—N.Y. bi Ry.— —Met. St. — 
1905. 904. 1905. 1904. 
Assets— $ 3 3 

Pro , leases and franchises...... 5,106,883 5,095,564 54,503,203 54,272,755 

Of eee are et ..---. 23,232,430 23,040,0. 

Investments caienshveh dali thvu disedaslaaltee 8,656,663 ,089 

Materials and supplies_ _.-.. 306,206 073.3 

Cash.....- 419 


711,094 
Cash for coupons, and rents —.- « Fe iepresqaeetaersctins 
Bills and notes receivable - - 
Deposits with trustees__... 


Cent. Crosstown cons. acct.......-- 








Accounts receivable. _......-. -- 398,263 218,457 
Due from cos. in system_....... - mopped 2,757,316 
Met. Sec. Co. subscription to N. Y. 

Set Bet, GOUEEEnccccccccscccce SAOe GECRET  ssssce .seened 
Cash to redeem bonds...........- a ae 160,000 
Prepaid insurance, &c_.........--.- 442,517 343,448 2,158 
PEE  dtadsccnstncsuce 16,750 13,894 eneuin — webbee 

I Cicichincnnenniteatuctcesinidebediaibete 24,722,826 24,094,034100,534,853 97,196,733 

Liabitities— 3 3 ¥ $ 
GOON GOBER, wncccccceccccccccesce 8,459,200 8,459,200 52,000,000 52,000,000 
ncaa caduntattntniecnineniniadiniaan ame ans ---.-. 40,668,000 39,384,0c0 
N.Y. City Ry. Co. 10-year notes... .. 660.000 660,000 







estate mortgages. .......-..--- 
Securities due Met. Sec. Co. 


9,555,800 9,556,800 














upons and rentals........ 1,032,450 1,113,029 

Cent. Crosstown con's acct - a alien 

Notes and accounts payable 4,993 ,50 1,678,862 

Employees’ deposits --.-.. 17,95 16.866 

Due to companies in syste 298,350 517,429 

Miscellaneous ............. 9,479 4,681 

Reserve for controlled companies .... 1,243,496 20,663 

Accrued interest, taxes, &c.....-.-- 3 140,578 3,014,547 machen 8,108 

Profit and loss surplus.........--.-- 24,688,985 a1,748,044 3,906,400 4,714,991 
TOD  cccaccncnccnccssoconsenst 24,722,826 24,094,034100,534,853 97 196,733 
a Deficit. 

—V. 81, p. 976. 


Crucible Steel Co. of America. 
(Report for Fiscal Year Ending Aug. 31 1905.) 

The report signed by William G. Park, Chairman of the 
Executive Committee, and President Frank B. Smith, says 
in substance: 

Earnings.—The net earnings for the year, after charging off all items of 
a doubtful nature, were $2,132,491. 

Consolidation of Accounts.—The accounts of the subsidiary companies 
have been consolidated during the year with those of the Crucible Steel 
Co. of America and the present balance sheet, therefore, shows a com- 
plete statement of the assets and liabilities of the company. 

Reduction of Debt-—On Aug. 31 1904, the total debt was $6,203,767; 
on Aug. 31 1905 it was $3,650,190, showing a reduction of $2,553,577, in- 
cluding $33,000 of bonded indebtedness. During the year the company 
has met all its current obligations, and in addition has anticipated pay- 
ment of notes covered by the collateral trust bonds to the amount of 
$808,000. 

This improvement in the company’s financial condition renders it 
unneccessary to issue any part of the $7,000,000 bonds authorized at 
the last annual meeting. 

Capital Stock.—The change in the capital stock account shown in the 
balance sheet is due to our having deducted 5,635 shares of preferred 
and 4,216 shares of common stock, issued at organization to the Union 
Trust Co. of Pittsburgh and held by it as trustee to be used for the ac- 
quisition of certain outstanding interests which were never acquired 

iens.—There are now no liens of any kind against the properties 
other than the collateral trust bonds and the mortgages ($171,933) shown 
in the balance sheet. The amount of these mortgages represents the 
purchase price of several pieces of land at Clairton, now under agreement 
of sale to the Clairton Steel Co. We are advised that this sale will be 
consummated very soon, 

Mortgages.—The mortgage of $180,000 held by the company on the 
Portsmouth Steel Co. plant has been satisfied, the company having ac- 





Glessner Co. The mortgage held on the Cumberland plant, $32,500, has 
been paid off and the proceeds passed into the treasury. 

. a Corporation Bonds.—A large Vy = of the United States 
Steel Corporation 10-60-year gold bonds held at the close of the last fisca} 
year has n sold and the eas used in the company’s current busj- 
ness. The remaining fifty bonds now in the treasury are included in the 
assets at pesomnt market value. 

Park Steel Co. Stock.—The Park Steel Co. stock still outstanding is 
at par, $217,100. The amount purchased by the company at a total 
cost of $388,313, including interest and commission, has been charged 
into property account at the actual cost to the heen gy & 

Canton Steel Co.—Since the last annual statement the company hag 
purchased the outstanding stock (about 25 p. c.) of the Canton Steel Co, 
and now owns all that cumpeny = property and assets. The actual cost 
of the plant has been charged into our property account. 

Depreciation.—All expenditures made during the year for mainten-. 
ance, renewals and replacements peiden J been charged to current oper 
ating expenses, and only actual additions and extensions charged to 
betterments, and as the physical condition of the company’s plants js 
ee | — ever before, it was not necessary to charge off anything for 

lepreciation. 

oreign Trade.—The foreign business continues to grow and to show 
substantial returns, which encourages the company to further extend it, 
Plans are now under way looking to the establishment of branches in 
the kar East, including Japan, Korea and China. 

The Future.—The outlook for business for the coming year is most 
encouraging. The amount of contracts and orders on the books of the 
company is larger than usual at this time of year. If our expectations 
as to earnings are realized, we see no reason why the company should not 
begin to pay dividends on the preferred stock in the near future, though 
for a time it may be a‘ivisable to make them less than the full rate. 


EARNINGS FOR YEARS ENDING AUG. 31. 


1905. 1904. 1903. 1902. 
Net income ....... $2,132,491 7$488,160 $1,522,550 y$3,202,467 
ie ce |e ie 


Pref. dividend, 7% None. _—_1,750,000 1,750,000 
Balance -..sur.$2,132,491 sur.$488,160 def.$227,450 sur.y$452,467 


z After deducting $65,553 for doubtful and disputed accounts receiy- 
able and $695,640 for depreciation in inventories, a total of $761,194. 
y After allowing for error of $333,311 mentioned in report for 1902-03. 
PROFIT AND LOSS ACCOUNT YEAR 1904-05. 


Debits ($2,289,113)— Credits ($2,289 ,113)— 
Deficit Aug. 31 1904. - - $2,155,632 Net profits <“- eames 


None. 





000} Adjustment for peri 


Reserve for contingen’s-- 5, 
Bal., sur., Aug. 31 1905- 68,481 prior to Aug. 31 1904-_- 156,622 
BALANCE SHEET AUG. 31. 
1905. 1904. 1905. 1904. 


Liabilities— 
Preferred stock ...24,436,500 25,000,000 
3{|Common stock... .24,578,400 25,000,000 
Accounts and bills 


Assets— 
Real est.,plants, &c44, 
Investm’t secur’s.. A 
Accts. & bills rec.. 1,891,69 
“as + 


TD aantpanenade payabie........ 21,911,257 4,603,767 
Cash to red. bonds. eserve for cont’s 65,000 nina 
Taxesé&ins. in adv. Land mortgages.. 171.933 ps 





20 
Inventory-.-.....- 6,020,312 Coliat. trust bonds 
Duef’mParkStee!Co 


Due from Canton 





vy re 
Total _... .--52,798,571 56,203,767 


Steel Co 
Profit & loss def. -. 


WOR sane: nod 52,798,571 56,203,767) 
Note —‘‘Real estate, plants, etc.,"" are given after adding additions and im- 
provements, viz.: $107,148 in 1904-05, against $110,038 in 1903-04; and after 
deducting in 1904-05 Park Steel Co. stock outstanding, $217,100. 

A Includes: $50,000 United States Steel Mey sy weg og 5 p._c. gold 
bonds at 96, $48,000; $80,000 Portsmouth Steel Co. 5-20-year gold 6s at 95, $78,400; 
American Machine & Ordnance stock, $2,000. 

& Included Crucible Steel Co. stock at par, $563,500 pref. and $421,600 common. 
(see text above); also Central Plow Steel Co., Ltd., stock, $25,000; Park Steel Co. 
pref. stock, $370,312 (purchases since organization, when 94 p. c. of the issue 
was acquired); Canton Steel Co. stock, $100,610; mortgage Portsmouth Iron & 
Steel Co., $180,000; mortgage Cumberland Steel Co., $32,500; miscellaneous stocks, 
$4,290; U. S. Steel Corp. 10-60-year 5 p. c. bonds at 80, $160,000. 

z Includes: Bills payable secured by deposit of collateral trust_bonds, $742,000; 
other notes, $353,335; acc’ts pay’le, $765,515; int. accrued, $50,407.—V.81, p. 214. 


Lake Superior Corporation. 
(Report for Fiscal Year Ending June 30 1905.) 


President Charles D. Warren, in the report for the first 
fiscal year, says in substance: 


Reorganization.—Your properties were received in June 1904 aftera 
ong period of idleness and hampered by litigation and complications 
resulting from the unfortunate condition of the old company. After a 
reorganization was made possible, much time was consumed by the legal 
rocedure necessary to get title. The last Canadian property to remain 
n receiver’s hands, The Lake Superior Power, has passed into the full 
control of the corporation within the past few days. The inevitable legal 
fees, etc., were very large, but they will not be againincurred. The dis- 
tribution of the new securities to underwriters has been completed, and 
only a small percentage of the securities due to shareholders remains to 
be issued. 

Result of Operation.—The expenditure was heavy both in time and 
money in putting the plant in full operation after a long period of inac- 
tivity, with scarcely more than one plant( the ground wood pulp mill) in 
condition for operation. Under these conditions, profitable operations 
could not be established before the closing half of the year, and thus 
profits were depleted by expenses absolutely necessary to restore working 
conditions. It is matter for congratulation that following such condi- 
tions the aggregate net income is in excess of the fixed charges. 
Indebtedness.—The old indebtedness has been practically all settled 
with the exception of a few disputed claims and a number of small 
accounts. When these are all settled, the balance of the treasury bonds 
for the uses of the corporation will probably be a little over one million 
dollars ($1,000,000.) 

Working Capital.—Under the plan of reorganization your corporation 
received $1,000,000 in cash working capital, in addition to the material 
and supplies of the subsidiary companies. This sum was found to be 
inadequate, and it has been necessary to have recourse to loans in order to 
purchase stock and materials. 

Extensions.—Plans have been considered for extensions and additions 
to the plant which will materially increase the earning capacity, but lack 
of ready moneys for this purpose has prevented action being taken 
beyond a very limited extent. It is expected that this hindrance will be 
removed during the current fiscal year by the disposition of treasury 
bonds, and by the sale of nickel matte and ore on hand, and from the 
increasing net earnings. 

Production.—The maximum monthly output of the rail mill was 12,138 
tons. The product is of a very high grade, fully meeting the extreme 
requirements of the Canadian railways. The two blast furnaces produced 
11,997 tons of pig iron during August 1905. Negotiations are pending 
with experienced parties with a view to deriving a satisfactory revenue 
from the nickel properties. (V. 81, p. 977). Over 200,000 tons of ore 
were taken out at the Helen Mine, and this, together with the stock on 
hand,-and the output to the close of the shipping season this year, has 
been sold. : ’ 
The operations of the wood department have not resulted satisfactorily, 
owing to the large dues payable to the Government, and to other matters 
incident to this work. A new arrangement has recently been consum- 








cepted in lieu thereof $102,400 in cash and $80,000 par value in first 
mortgage bonds of that company, secured by the stock of the Whittaker- 


mated with the Government, and it is believed that the department will 
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hereafter show fair earnings. The saw mill has been kept running 
profitably with our own logs and custom work. 

The he Te mill- produced 27,817-tons of ground wood pulp during the 
reer the largest output in its histo Building paper and tar eRe are 
eing made in increasing quant: ty. The Algoma Central dson 
= ~ ond the Manitoulin & North Shore Ry. and the fleet of steamers 
have been operated profitably, mostly in —— companies’ freight. 
The two traction companies at the Canadian and Michigan ‘“‘Soos’’ show 
some loss for the year, but it is expected will do better the coming year. 
The Tagona Water & Light Co. with a business of comparatively small 
volume is one of the best properties. in wt yy to the investment. 

ichigan Lake Superior P. t has been a matter of serious 
concern that the power house ef t of he. Michigan Lake Superior Power Co., 
1,368 feet long, is unable to bear safely the strain of the full head of water 
required to develop the maximum horse-power. An agreement, hop- 
ever, has been reached with the bondholders’ committee representing the 
owners of the-first mortgage bonds of the Michigan Lake Superior Power 
Co. by which it will be ble to secure the amount required to place the 
wer house in a satisfactory condition. This work will require several 
months and can be undertaken early next spring. In the meantime 
power will continue to be ye up to the limits of safety, under the 
contract with the Union Carbide Co., and for other purposes, and your 
corporation expects to - A a position to entertain app cations for the 
sale of power early in 1 

Outlook .—The outlook po the current yearis'most encouraging. Bar- 
ring matereense accidents, the output of rails with the present equipment 
should be 150,000 tons—50% increase upon the production of last year, 
and at reduced cost. The two furnaces should produce nearly the 
amount of iron required for the present capacity of the rail plant, whereas 
last year it was necessary to purchase 50,000 tons of pig iron. 

INCOME FOR FISCAL YEAR ENDING JUNE 30 1905. 


Interest on investment > ana of subsidiary com- 





panies (from net ea A icdtnietnebataipaieeptinaaatdl $543,455 $ 
Net interest from banks end other sources. .........- 42,084 $585,539 
Coupons from Ist:mortgage bonds outstanding----_... 452,175 
General expenses, taxes, and organization costs_-__ .-_- 98,562 550,737 
NE Ge BORE CE inchs kbtndccmdedsenedanssccc $34,802 
BALANCE SHEET JUNE 30 1905. 
Assets. | Liabilities. . 
Investments, loans and ones _ =e $40,000,000 
urities of sub.com- | First mortgage bonds.. 10,000,000 
IID cc casnsthtoteapsnchannl $51, ae ro "ea aaa 3,000,000 
| SSE i RE 800,000 
Governm’t cash deposit an Improvement 
Cash for coupon No. 1. Oe eaten nooman eran =e 4,677 
Collateral security... ---. 150,000 me... upons ae (contr) 25,900 
Treasury bonds_...-.. 956, '879| Due subsidiary cos____ 29,400 
Furniture & fixtures... "354 |Sus pense eccouns re 22,020 
Advances to sub. cos... 1,531,543 Profit and loss_....... 34 ‘802 
TOE, nn cssnanacdad SEB 006,708] Total ....ccucscccs $53,916,799 


Note.—In addition to the bonds in the treasury, there have been set 
aside and placed to the credit of the Algoma Central & Hudson Bay Ry. 
Co. to be used for the extension of its line: cash, $61,653; 1st mortgage 
bonds of Lake Superior Corporation, $345,000. —V. 81, p. 1103, 977. 


Massachusetts Gas Companies. 
(Report for Fiscal Year Ending June 30 1905.) 
President C. Minot Weld says: 


The consolidation of the Massachusetts Pipe Line Gas Co., Brookline, 
Dorchester, Jamaica Plain, Boston, Roxbury and South Boston Gas 
Light companies, and Bay ‘State Gas Co. of Massachusetts,was effected 
on June 15 1905, the properties of these companies being >urchased by 
the Boston Consolidated Gas Co. Statements showing t 2 eperations 
of the Boston Consolidated Gas Co. and The New England Gas & Coke 
Co. are submitted. 

Reference was made in the last annual report to thefact that the 
trustees ned hy oy om to purchase the stock of certain other gas com- 
panies. n partly yw ¥ 4 the oan of 8,460 
shares of b East Boston Gas Co. (V. 7 657) a 2,942 shares 
of the Chelsea Gas Light Co. The icauleate oe" — properties for 
the year ending June 30 1905 show a satisfactory surplus over all 
interest and fixed charges 

The property account includes the following securities: 

Owned k Total Is. 
New England Gas & Coke Co. mortgage. -$8,000,000 $8,000,000 
New England Gas & Coke Co. stock.-. 17,465,200 17,465,200 
Boston Consolidated Gas Co. stock... 15,110, ‘600 15,124, ‘600 
East Boston Gas Co. stock._....-- - 211,500 220,000 
Chelsea Gas Light Co. stock..............--.-. 294,200 zx 300,000 


k Supplied, not in report. z°Outstanding bonds reported-as $175,000 
Ist M. 4s, due 1923; interest payable Feb. and Aug. at Boston Safe 
Deposit & Trust Co. 

he results of operations of the parent company, the 
Boston Consolidated Gas Co. and the New England Gas & 
Coke Co., and the balance sheets of the Massachusetts Gas 
Companies, follow: 

The results of operations of the parent company, the Boston Con- 
solidated Gas Co. and the New England Gas & Coke Co. and the balance 
sheete of the Massachuse ts Gas Companies follow: 
MASSACHUSETTS GAS COMPANIES—YEAR ENDING JUNE 30. 

1904-05. 1903-04. 














Interest on bonds, notes, certificates, etc........ $675,218 $678 ,286 
| A Rape pee 893,450 594,031 
CO ee ee $1,568,668 $1,272,317 
Deduct— 
NII sickly. sisal cach Ake ae ices Wak ead $13,192 $20,257 
Nd Sadie di aie ad tires wan eatin sn eink eee dedi See _. incomad 
Dividend on preferred shares, 4 p.c......-.-.- 1,000,000 1,000,000 
TN TIS 5 in ccneccccccasacceacdes - oy 285 $1,020,257 
Balance, surplus... ....~---.--0-------------<- 503, '383 $252,06 


Net undivided earnings, constituent companies_ -_ per 787 $84,618 


z Includes Boston Consolidated Gas Co., $144,517: Chelsea Gas Light 
©., $18,755: East Boston Gas Co., $8,391; total, $171,663: less deficit 
of New Engiand Gas & Coke Co., $85,875; net undivided earnings, 
$85,787 39. 
BOSTON CONSOL. GAS CO.—YEAR ENDING JUNE 30 1905. 
(Including operations of Brookline, Dorchester, Jamaica 
Plain, Boston, we and South Boston Gas Light com- 
panies, Massachusetts ipe Line Company and Bay State 
Gas Company of Massachusetts for eleven and one-half 
months and Consolidated Company for one-half month.) 





Gross income -.....-.-- os 081 | Net earnings........-.- $1,292,993 
PD bp disionw ames 2,240,744 = ucl— 

———— | Interest -... .......... 304,416 
Net income from oper. ..$1,272,337 Dividends PS EEE CO 844,060 
Miscellaneous income- -- 20,656 


—————_ | Total deductions ....... $1,148,476 
Net earnings....-..- $1,292,993| Balance, surplus _-.-- 144,517 





NEW ENGLAND GAS & COKECO.—YEAR ENDING JUNE 380 1905. 



































Production ........... $2,030,533 |General exp. & man__..-- $60,070 
Operating expenses--.-- 1,609,642 }Taxes and insurance. ___.. 46,275 
—————— Interest on mortgage... 400/000 

Net income from operat’n $420,891 |Int. on floating debt ae 5,000 
Miscellaneous income... 4,579 —-— 
—————_|__ Total Cotectione i adiecaeal $511,345 

Total income...... $425,470| Balance, deficit........_. $ 85,875 
BALANCE SHEET OF THE MASSACHUSETTS GAS aaaan JUNE 30. 

1905. 1904. 1905. 1904. 
Assets— ts, panies $ 

Pro poy sepeunte.. ~51,235,483 47. z 143| Preferred stock. -..2 25,000,000 
Cash in _ Sees "633.651 1:719 eenenee ae 25,000,000 
Notes receivable-- 100,000 i DB 000 Notes payable---. 1,353,473 * ..!___ 
Acets. receivable... 83:76 61,291/ Pref. div’d accrued 133 83,333 
Interest receivable 300;417 210; 243|Surplus ....... .. 916,50€ 413,123 
TORE 20. caccd 52,353,312 50,496, 456| Total .... ... 52,353,312 50,496 456 


The following balance sheet was furnished to the Massa- 
chusetts authorities, but does not appear in the report: 


BOSTON CONSOLIDATED GAS CO.—BAL. SHEET JUNE 30 1905 


Assets— Liabilities— 
Plants & pean... S08: 779,800|Capital stock.......-. $15,124,600 
yy mains, etc. 7,462| Unpaid bills.......... 287,217 
SS ee 41,599/| Deposits by customers. 132,775 
Gas coal | material on Taxes accrued_....... 7,334 
__. See eee 358,957 | Water not billed. ...... 
Steam plant, etc. (elec- Stock premiums..-...-.. 8,893,264 
.., eee 1,327 
Due for electricity... .- 16,125 
Miscellaneous. -...-.--.. 17,450} 
Accounts due company. , 
Cash on hand -...---.- 125,761 
Profit and loss....-... 79,053 
eee $24,445,573] Total .. ...........$24,445,573 





31, Pp. 562, 268. 
Western Union Telegraph Company. 
(Report for Fiscal Year Ending June 30 1905.) 
President Robert C. Clowry says in substance: 


Bonds.—*Funding and real estate mortgage’ bonds to the amount of 
$3,000,000 were issued during the year for the purposes prescribed in the 
mortgage of May 1 1900. 

General Results.—There was a large increase of revenue from message 
business, but the loss resulting from the discontinuance of race reports 
shortly before the he gee of the fiscal year made a decrease of $215,755 
in the total earnings. Owing to the conditions under which the race 
service had been handled, a proportionate decrease could not be made in 
the expenses, which show an increase of $483,655, of which amount about 
$300,000 represents the cost of handling the "increased message business. 
The remainder was in the cost of reconstructing the lines, which cost 
was the largest in the com any s history, and was caused by work de- 
signed to raise the standard of the lines, increasing the number of poles 
per mile on the main routes, substituting copper for iron wire, and sundry 
other details of improvement. $307,494 was in the salaries of employees 
and general expenses necessary to the efficient handling of the business. 
In ordinary line repairs, office rental, claims for damages and rental paid 
for leased lines, there was, in each case, a small decrease in expense. 

Plant.—*The net previ. of the plant was, in poles and cable, 874 miles; 
in wires, 29,152 m in offices, 356. Of the total of 1,184,557 miles o' 
wire at the close of the _~_ 306, 736 were of copper, an increase in copper 
during the year of 1 miles. The cost of new construction was 
$1,177,500, which was $ Pa 288,279 less than last year. The substitution 
of ‘dynamo’ or storage batteries ad the old-style chemical main batteries 
was authorized at t hrteen important centres 

At Cleveland arrangements were made with the landlords for enlarged 
main office accommodations in the same building: at St. Louis a contract 
was made for the removal of the main office to a new building, and at 
Indianapolis the company has contracted to lease and remodel a . building 
and move its main office thereto. The leases are in all cases for long 
terms. Similar arrangements have been made at many smaller places. 
ae ag have been completed of the properties Nos. 14, and 
De New York, which are available for extension Nad the present 

Lo Oh .. building when the necessities of the business require 

Contracts.—Contracts covering 3,474 miles of ralroad were closed 
Guring te yes Ry with the followin, e-named railroad compan 
Lake & Trans “tiie .,/Cincinnati Bluffton y ‘Chicago RR. 
Mississippi Covirel RR. Co. 
Washington Southern Ry. € Midland Valley RR. Co., 
Richmond Fredericksburg & & Poto- Goldfield R 

mac RR. Co. Missouri Oktuhonia & Gulf RR. Co., 
New Orleans & North Eastern RR.|Delaware Lackawanna & Western 


Co. . Co. 
Alabama & Vicksburg Ry. Co., Transylvania RR. Co. 
Vicksburg Shreveport & Pacific|South Dakota Central RR. Co., 
RR, Co., Aberdeen & Ashboro RR. Co., 
San by Pacific Beach & La Jolla} Eastern Ry. of Minnesota Co., 
Park Raplds & Beech Creek Ry. Co., 
Tonspeh RR Ohio River & Columbus Ry. Co., 
Atlantic & North Carolina RR. Co..|Maine Central RR. Co. 
The company has acquired $54,000 stock of the Chicago & 
St. Paul Telegraph Co. (V. 81, p. 510). 
Earnings, Etc.—The results for three years and the miles 
of poles, etc., at various periods were as follows: 
RECEIPTS AND DISBURSEMENTS. 
1904-05. 1903-04. 1902-03. 


g g ¢ 
Revenues for the year...... ae es 29,033,635 29,249,390 29,167,687 
&8— 
Quer ond gen’l ex ce and taxes... 16,165,199 15,736,592 Bak 


Rentals of leased lines..........- 1/5 91 ‘373 1,600,885 1,567, 
Maintenance and foment he” aa 3 "719,334 3,627,196 3,431,822 














Equipment of offices and wires- -.- ‘369/664 397,242 400,350 
ae 21,845,570 21,361,915 20, one.2 
PE chide dicaadbnbmeonsndens 7,188,065 7,887,475 8,2 a 
Disbursements— 
For interest on bonds .......-...- 1,227,200 1,157,700 1,077,700 
For dividends (5 per cent).....-..- 4,868 ,084 4,868,071 4,868 ,050 
Total disbursements........-..-. 6,095,284 6,025,771 5,945,750 
Balance of profits. ..............- 1 ‘092, 781 1,861,704 2,268,722 
Surp. July [beginning of year)... 14, ‘881 "428 13,019,725 10,751,003 
Surp. June 30 Oiend of Miles of ba sana 15, 974,209 14,881,429 18,019,725 
sof No.o 
Year. am. tone. wire. ich, Besenges, Recei Profits. 
1866-67 ... 46,270 85,291 2,565 5,879,282 $6, BF o25es, 624, 920 


1879-80 _.. 85.645 233,534 9,077 29,215,509 12,782.94 5,833,938 


1900-01 ...193,589 972,766 23,238 65,657,040 26,354, of 6,685 ,24 
1901-02 ~--196;115 1,029,984 23'567 69,374,883 28, :073,095 7,292.3 
1902-03 __.196,517 1,089,212 23,120 69,790, ‘866 29, 167,087 8,214,47 
1903-04 _-_199,350 1,155,405 23,458 67, '903,973 29;249'390 saps are 
one 1224 1,184,557 23,814 67,477, {320 29,033,635 7,188,065 


1904-05 
—V. 81, p. 921. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Arkansas Southern RR.—Sale.—This property, recently 
sold to the Rock Island Company, was controlled by George 
W. Hunt, of St. Louis, and associates, who were the owners 
of all of the capital stock and made the sale to the Rock 
Island people. The bonds, aggregating $1,262,000, were 
held by the Mississippi Valley Trust Co., and, we understand , 
have recently been sold through a bond house in St. Louis, 
presumably to the Rock Island interests.—V. 81, p. 840. 


Atlantic Coast Line RR.—JVisted—The New York Stock 
Exchange has listed $503,000 additional first consol. mortgage 
50-year 4 p. c. bonds of 1952 (of which $500,000 represents 
additional rolling stock), making total amount listed $43,- 
141,000; also $35,000,000 4 p. c. bonds of 1952 Louisville 
& Nashville collateral. 

Report.—For the year ending June 30 results were: 





Year. Grose. Net. Other income. Charges. Bal. for div. 
1904-05 __...$22,222,902 $8,777,135 $2,276,749 $6,384,172 $4,669,712 
1903-04 ...-- 20,544,975 $8,434,511 2,115,154 6,266,183 4,283,482 


Dividends on the common and preferred stocks at the 
rate of 5 p. ec. yearly call for $2,102,085 in 1904-05, against 
$1,918,835 in 1903-04, leaving a balance, surplus, of $2,- 
567,627 in 1904-05, against $2,364,647 in 1903-04.—V. 81, 
p. 263, 210. 

Atchison Topeka & Santa Fe Ry.—Listed.—The New 
York Stock Exchange has listed $32,420,000 fifty-year 4 p. c. 
convertible bonds of 1955. The authorized issue of con- 
vertible bonds is limited to $50,000,000. (See V. 80, p. 471, 
649; V. 79, p. 2695). The proceeds of those now listed are 
to be used for: 

The completion of lines in course of construction, to construct certain 
additional branches and feeders, to build second tracks and reduce 
grades upon portions of the main line, to purchase additional equipment 
and to provide a fund applicable to other capital requirements. Out of 
the proceeds of the $32,420,000 bonds sold, the company has authorized 
the expenditure of $9,300,000 for the purchase of additional equipment; 
$9,500,000 for the completion of the Eastern Railway of New Mexico, 
between Belen, New Mexico and Texico, Texas (a distance of about 265 
miles), the extension of the Arizona & California Railway from Wicken- 
burg, Ar., in a westerly direction, and for the construction or purchase of 
other branch lines and feeders; $3,300,000 for the construction of about 
161 miles of second track on the main line, and $9,000,000 for various 
other additions and improvements. Compare V. 81, p. 1099, 985, 970. 

Vew General Manager.—George T. Nicholson has_ been 
elected to succeed Paul Morton as General Manager.—V. 81, 
p. 1099, 985. . 


Boston & Maine RR.—A uthorized.—The shareholders at 
the annual meeting on Oct. 11 approved propositions: 

(a) to issue $10,000,000 bonds (to be 20-year 4 per cents, dated prob- 
ably Sept. 1 1906 and due Sept. 1 1926) for the purpose of paying and 
refunding at maturity $7,724,500 bonds maturing Sept. 1 1906 and 
$2,000,000 maturing Oct. 1 1906 and for the payment of $594,800 mort- 
gage notes of the Eastern RR. (b) to increase the capital stock by the 
issue of $4,203,700 common stock for additions, improvements and new 
equipment. (c) to issue $152,000 4% 20-year bonds for the purchase of 
the property, etc., of the Danvers RR. Co. and $306,600 4% 20-year 
bonds for acquiring the Newburyport RR. companies, whose bonds, 
and most of whose stock, are owned by the Boston & Maine. (The 
new bonds issuable on account of these purchases, it is stated,’ will 
remain in the treasury of the Boston & Maine.) 

The $4,203,700 new stock will be issued on Sept. 1 1906, 
in conjunction with the 11,282 shares held by the Eastern 
RR. trustees, to subscribing stockholders of the Boston & 
Maine in the ratio of one new share for every five held, any 
stock remaining unsubscribed for to be offered at public 
auction. See V. 81, p. 899, 974, 1040. 


California Gas & Electric Corporation.—Consolidated Com- 
pany.—See Pacific Gas & Electric Co. below.—V. 81, p. 
1102, 1045. 


Canada Atlantic Ry.—Property Taken Over By Grand 
Trunk Railway.—See that company below.—V. 81, p. 840. 


Canadian Pacific Ry.—Purchase of New Rolling Stock— 
Stock Issue Doubtful—The shareholders at the meeting on 
Oct. 4 authorized the expenditure of $7,500,000 for the pur- 
chase of new rolling stock, but made no stipulation as to the 
manner in which the new money required should be ob- 
tained. The statement that a portion of the $25,000,000 
new stock authorized last year would be used for this pur- 
pose, it seems, was an assumption by a financial writer 
which may or may not prove correct. See proceedings at an- 
nual meeting on page 1170 of thisissue.—V. 81, p. 1099, 902. 


Central of Georgia Ry.—Listing of Income Bonds Having 
Coupons Attached——The New York Stock Exchange has 
listed $1,052,000 first preference, $2,952,000 second pref- 
erence and $1,544,000 third preference income bonds of 
1945, stamped interest payable to bearer of warrants only 
with annual coupons attached. The Stock List Committee 
is empowered to list from time to time the remainder of 


Report.—Results for the year ending June 30 were: 


Year. Gross. Net. Oth. ine. Charges. Bal., sur. 
1904-05 ....- $23,861,258 $10,581,366 $633,892 $7,178,662 $4,036,596 
1903-04 _...-. 22,444,213 8,518,645 886,228 5,914,751 3,490,122 


—V.80, p. 871. 
Central Vermont Ry.—Report.—The results for the year 
ending June 30 were: 


Year. Gross. Net. Other Inc. Charges. Bal. sur. 
ee $3,557,776 $666,279 $10,840 $673,449 $3,679 
IE acide demas 3,524,291 659,593 10,840 667,787 2,646 
—V. 80, p. 468 


Chicago & North Western Ry.—Friension.—The Pierre 
Rapid City & Northwestern Ry. was incorporated in South 
Dakota on Sept. 14 with $10,000 authorized stock, to con- 
struct a road from Pierre, 8S. Dak., westerly via the Bad 
River route to Rapid City, about 165 miles. The incor- 
porators are all officials of the North Western system, 
which has purchased the right of way and grade partly com- 
pleted some years ago by the projected Duluth Pierre & 
Black Hills Ry. and also the franchise for a combination 
bridge over the Missouri River at Pierre, 8S. Dak.—V. 81, 
p. 1047, 1038, 840. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.— 
New York Stock Exchange has listed $4,727,900 additional 
common stock, making the total amount listed $35,597,600. 
The authorized issue of common stock was increased last 
May from $28,700,000 to $40,000,000, and the stock now 
added to the list is the remainder of the first block of $7,- 
600,000 which was offered at par to the shareholders in 
June. See V. 80, p. 1423, 1911, 2343, 2399.—V. 81, p. 
613, 558. 

Consolidated Railway Co.—Acquisition.—See Springfield 
& Eastern Street Ry. and Willimantic Traction Co. below. 
—V. 81, p. 1043, 777. 


Delaware Susquehanna & Schuylkill RR.—Change in 
Control.—See Lehigh Valley RR.. below.—V. 75, p. 666. 

Denver & Salt Lake Ry. Tunnel & Mining Co.—Con- 
struction.—Arrangements were recently rumored as made, 
or being made, for the completion of this company’s tun- 
nel through the Continental Divide, under Grays Peak. 
The tunnel was begun in 1880 and has been popularly 
known as the “Brick’’ Pomeroy tunnel. At a recent meet- 
ing in Denver, William Amos of Port Alleghany, Pa., was 
elected President; L. B. Jones and H. W. Woodruff of 
New York, John J. Reilly of Los Angeles, Cal., James Lynch 
and H. W. Hanum of Denver are stated to be directors. 
As a railroad outlet,it is said, the tunnel would shorten the 
distance between Denver and Salt Lake by 100 miles. The 
tunnel is also a minning enterprise. The “Engineering and 
Mining Journal” says: 
The tunnel will be 34% miles long and will cut through Gray’s peak 
in the heart of the Rocky Mountain range. The contract for driving the 
tunnel from both the Clear Creek and Summit County sides is to be let 
to the Denver & Salt Lake Construction Company of New York. The 
tunnel is to be 10 by 12 feet. The old workings are in 5,300 feet on the 
east, or Clear Creek end, and machinery is to be installed at both ends 
of — work to commence about Sept. 1 next.—V. 73, p. 82; V. 72, 
Pp. ik 
Grand Trunk Ry.—Six Months’ Statement.—The results 
of the accounts for the half-year ending June 30 1905 are 
given as follows: 


6 mos. ending Gross Net Net Balance, 
June 30— earnings. earnings. charges. Advances. surplus. 
_ Sore -£2,729,007 £805,570 £510,123 £10,414 £285,033 
eee 2,559,316 663,747 519,753 19,384 124,610 


From the surplus as above in 1905, together with the 
balance of £6,618 remaining Dec. 31 1904, the company has 
declared the full dividend for the half-year on the four per 
cent guaranteed stock (£135,597) and also of 244% on the 
first preference stock (£85,420) and 24% on the second 
preference stock (£63,210), leaving a balance of £7,423 to be 
carried forward. The full dividend on the guaranteed stock, 
calling for £122,946, was paid last year, but no dividends on 
the preferred stocks. 

Property Taken Over.—This company on Sept. 30 took 
over the operation of the main line and branches of the 
Canada Atlantic Ry., aggregating 460 miles of road.—V. 
81, p. 1043. 

Grand Trunk Western Ry.—Interest on Incomes.—The 
directors on Oct. 2 voted to declare the payment of the 
usual 1% on the $1,500,000 income bonds for the year 


ending July 1 1905.—V. 78, p. 1446. 


Great Northern Ry.—Right to Subscibe to New Stock.— 
A circular issued on Tuesday announces that stockholders 


of record on Nov. 8 will be permitted to subscribe at par 
for $25,000,000 additional common stock to an amount 
equal to 20 p. c. 
scriptions, 
mailed to the stockholders upon the closing of the transfer 
books Nov. 8, are payable 25 p. ec. Dec. 18 1905, 25 p. ec. 


of their respective holdings. The sub- 
which must be made on the certificates to be 


the three issues when similarly treated, viz.: first preference | Jan. 18 1906, 25 p. c. Feb. 19 1906 and 25 p. c. March 19 


incomes up to $4,000,000, second preference up to $7,000,000 
and third preference up to $4,000,000. See V. 81, p. 974.— 


existing stock from 


The new stock, when issued, will take rank with 
Feb. 2 1906. The circular further 


1906. 


V. 81, p. 1099. says: 


Central Pacific Ry.—JListed.—The New York Stock Ex- 
‘change has listed $2,941,000 additional first refunding mort- 
gage 4% guaranteed bonds of 1949, making total amount 
listed $79,292,000. The bonds now listed were held by the 
Government as collateral security for a note of $2,940,636, 


Since March 1901, when the last issue of the capital stock of this 


— seen A was offered to you for subscription, the rapid expansion of 
the 

for new lines and property. 
directors authorized financial arrangements of a temporary character 
on account of the litigation in which your company was then involved. 
That litigation being ended, it is considered advisable that permanent 
provision should now be substituted for such temporary arrangements, 


yusiness of your company has made necessary large expenditures 
For a portion of such expenditures your 





due Aug 1 1905, which has been paid. 
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Oct. 14 mee 
stocks and aesieth or ‘both, of your pera companies, parry for pay 
other securities and yroperty as the expansion of the system may require 
and your board of directors may authorize from time to time to be ac- 
quired.—V. 81, p. 1100, 899. 

Hampshire & Worcester Street Ry.—Sold.—At the sale on 
Sept. 30 (adjourned from Sept 16), the property was bid in by 
Chas. F. Choate of Boston for certain bondholders for $5,000 
above bonds of $135,000 and accrued interest, receiver's 
certificates of $2,000, and sundry liens, amounting in all to 
approximately $150,000.—V. 81, p. 777. 

Illinois Iowa & Minnesota Ry.—Bonds of Subsidiary 
Company.—See Rockford Belt Ry. below.—V. 80, p. 2457. 

Las Vegas & Tonopah RR.—New Company.—The com- 
pany was incorporated in Utah on Sept. 20 with $4,000,000 
authorized stock, of which $1,500,000 has been subscribed, 
to construct a line from Las Vegas on the San Pedro Los 
Angeles & Salt Lake RR., of which it is expected to be a 
valuable feeder, through the counties of Lincoln, Nye and 
Esmeralda to Tonopah, Nev., with connections to the min- 
ing camps of Bullfrog, Beatty, Rhyolite and Goldfield. The 
incorporators are: 

William A. Clark of Butte, Mont.; R. C. Kerens of St. Louis, Mo.; 
J. Ross Clark, R. J. Waters and W. H. Comstock of Los Angeles, and 
C. O. Whittemore and Pennel Cherrington of Salt Lake City. 

Construction, it is stated, will be begun at once, and as 
the grades are easy and no tunneling and only few bridges 
will be necessary, it is thought that the line can be completed 
in about six months. 

Lehigh Valley RR.—Purchase.—Collateral Trust Bonds.— 
The directors yesterday ‘‘confirmed the purchase of the 
entire capital stocks of Coxe Bros. & Co., Inc., the Delaware 
Susquehanna & Schuylkill RR. Co. and the allied water 
companies, the Drifton Water Co., Beaver Meadow Water 
Co., Tomhicken Water Co. and Oneida Water Co. The 
purchase carries with it the collieries and mine properties of 
Coxe Bros. & Co., Inc., including over 1,100 miners’ houses, 
all the real estate of that company in C hicago and Milwaukee 
and the floating equipment in New York harbor, as well as 
the Delaware Susquehanna & Schuylkill RR. of 76.51 miles, 
together with the shops, 23 locomotives, approximately | 
2,100 coal cars, passenger coaches and work cars. The 
companies were purchased as a going concern, including coal | 
mined and on hand. All of these properties are free and 
clear of any mortgage or encumbrance whatever. Pos- 
session wil! be taken Nov. 1 1905. Coxe Bros. & Co., Inc., 
are the largest individual operators in the anthracite field, 
their annual capacity exceeding 2,000,000 tons, which will 
hereafter add that much to the Lehigh Valley’s output, as 
well as insuring to it the haul on this increased tonnage.” 

The purchase will be financed by means of an issue of 
collateral trust bonds, which, it is understood, will be 4 per 
cents amounting to about $19,000,000, to be retired in 
annual instalments beginning in 1907, and secured by 
pledge of the entire outstanding stocks of Coxe Bros. & Co. 
($2,910,150) and the Delaware Susquehanna & Schuylkill 
RR. ($1, 500,000). Coxe Bros. & Co. was incorporated in 
Pennsylvania Oct. 23 1882. Their coal properties are 
located in Luzerne and Carbon counties. The earnings for 
1904 are stated as follows, the railroad reporting for the year 
ending June 30, Coxe Bros. & Co. for the calendar year: 





Company. oo. Net. Dividends. Bal., sur. Tot. sur. 
Coxe Bros-_ .- .$5,05 Ye 56 $680,961 (9%)$261.913 $419,048 $2,607,969 
D.S. & 8. RR- 1200/4 65 149.260 (9%) 135,000 14,260 17,234 | 


As a result of the consolidation of the management of the 
newly acquired properties with that of the Lehigh Valley, 
it is expected that many economies will be effected, thereby 
reducing the expenses of operating the properties.—V. 81, 
p. 1100, 782, 777, 775. 

Louisville & Nashville RR.—Lisied.—The New York 
Stock Exchange has listed $3,000,000 additional unified 
50-year 4 p. c. bonds, making the total amount listed $37,- 
562,000. The additional bonds were issued as follows: To 
take up prior liens, $981,000; for various purposes under 
Art. 4, $2,019,000.—V. 81, p. 1100, 1112, 1096. 

Minneapolis & St. Louis RR.—New Director.—James N. 
Wallace of New York has been elected a director to succeed 
Edward Langdon.—V. 81, p. 1100. 

New York Susquehanna & Western RR.—Report.—The 
results.for the year ending June 30 were: 


Year— Gross. Net. Oth. ine. Charges. Bal., sur. 
1904-05 _.....$2,743,135 $962,843 $40,166 $910,494 $92,515 


Ley oa. Td 2,659,790 1,109,812 49,903 942,928 216,787 
_ D. 712 

Norfolk & Southern RR.—New Officers—Alliance.— 
Marsden J. Perry of Providence, R. I., has been elected 
President and Wm L. Bull and F. 8. Gannon of New York 
and S. H. Colt of Providence have been elected directors. 
Mr. Perry is President and Mr. Gannon is Vice-President of 
the Atlantic & North Carolina RR.,which extends from Golds- 
boro, N. C., via New Bern to Beaufort, N. C., 95 miles. 
The construction of a line from Washington, N. C.,to New 
Bern, a aoe of 32 miles, would connect the two systems. 
—V. 80, p. 2622, 2345. 

Norfolk & Western Ry.—New Directors.—John B. Thayer 
Jr. and Vice-President W. G. McDowell have been elected 
directors, to succeed S. M. Prevost, deceased, and N. Parker 
Shortridge, resigned.— V. 81, p. 912, 896, 665 

Pacific Gas & Electric Co., San Francisco.—Consolidated 
Company.—This company was incorporated in California on 
Wednesday with $30,000,000 of authorized capital stock 
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@ ur of shares $100), consisting of $10 000 ,000 6% cumulative 
preferred and $20,000,000 common, to take over the Cali- 
fornia Gas & Electric Corporation and the San Francisco 
Gas & Electric Co. per plan of N. W. Halsey & Co. See 
San Francisco Gas & Electric Co. in V. 81, p. 844, 1046. 
The directors are: 

E. J. De Sabla Jr., John Martin, Frank G. Drum, John A. Britton, 
Garret W. McEnerney, John S, Drum, Cyrus Pierce, Carl Taylor, Geo. K: 
Weeks, Frank D. Stringham, Merrill O. Evans cr., Alexander N. Kemp, 
George W. Levis, Challen R? Parker and L. Foster Young. 

Paducah (Ky.) City ~. —See Paducah Traction & Light 
Co. below.—V. 75, p. 

Paducah (Ky.) A des & Light Co.—A malgamation.— 
The basis on which Stone & Webster have arranged to unite 
the public service corporations of Paducah, Ky., calls for 
the incorporation of this company under the laws of New 
Jersey with $1,000,000 common stock, all to be issued; 
$1,000,000 5% non-cumulative preferred stock (present 
issue $600,000); also $2,000,000 5 p.c. 30-year bonds, of 
which $575,000 now to be issued, $625,000 reserved to retire 
bonds of subsidiary companies and $800,000 reserved for 
future improvements. The company will control the strect 
railway, 12 miles, and all the commercial electric-lighting, 
gas and steam-heating business of the city. The street 
railway franchise does not expire until 1924, the steam- 
heating franchise in 1922 and the gas franchise in 1916. 
Population 28,000. The merger provides about $300,000 for 
improvements and additions. Stone & Webster estimate 
the earnings for 1905 and 1906 as follows: 


Year— Gross. Oper. expenses. Net Charges. Bal., sur 
1905. .......$225,000 (65%)$126,250 $78,750 ...... -«---- 
_ _ SSS 270,000 (60%) 162,000 108,000 $63,000 $45,000 


See page 68 of our “Street Railway’”’ Section and V. 80, 
p. 2348. 

Pennsylvania Company.—Called Bonds.—Gold 31% p. ¢ 
certificates of 1901 to the amount of $1,334,000 have been 
called for redemption and will be paid at par on Nov. 1 at 
the Girard Trust Co., Philadelphia.—V. 81, p. 1044. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.—Called 
Bonds.—Jeffersonville Cadicen t & Indianapolis RR. bonds of 
1866 to the amount of $13,000 will be paid at 110 and interest 
on presentation at the Farmers’ Loan & Trust Co., interest 
ceasing Nov. 3.—V. 81, p. 32. 

Presidio & Ferries RR., San Francisco.—Called Bonds.— 
The California Safe Deposit & Trust Co. of San Francisco 
will pay on Nov. 15 the following bonds, viz.: Nos. 3, 28, 44, 
62, 70, 76, 79, 82, 93, 98 and 127.—V. 81, p. 265. 

Quebec Central Ry.—Listed in London.—The London 
Stock Exchange has listed 19,352 shares of £25 each of the 
Tae stock, o— paid (Nos. 1 to4 ,708 and 13,151 to 27,794) 

. 99 


Rockford Belt Ry.—Bonds.—This company has made 
a mortgage to the Iiinois State Trust Co. of East St. Louis, 
as trustee, to secure an issue of $1,000,000 5 p. c. gold bonds 
of $1,000 each, dated Sept. 1 1905 and due Sept. 1 1945, 
but subject to call on Sept. 1 1915 (and presumably there- 
after) at 107. All these bonds and all the capital stock, 
authorized issue $1,000,000, will, we are informed, be ac- 
quired as issued by the Illinois Iowa & Minnesota Railway 
Co., of which the Rockford Belt Ry. is asubsidiary concern. 
The bonds are not to be marketed, but ‘‘all will be lodged 
in the treasury of the I. I. & M. Ry.’’—V. 80, p. 2459. 

Sacramento & Lake Tahoe Ry.—Mortgage.—This com- 
pany, incorporated in California last September with $7,- 
500,000 capital stock, to build and operate a railroad from 
Sacramento via Folsom and Placerville to Lake Tahoe, 125 
miles, with a 40-mile branch to Newcastle and Auburn, 
has called a meeting of its shareholders to be held in the Safe 
Deposit Building, San Francisco, on Nov. 20 to authorize 
a bond issue of $5,000,000. John A. Black is Secretar iy. 
Incorporators: 

Chas. Wesley Reed, W. 8S. Graham, is Alexander, Thos. H. Michels. 
Jas. H. Swift, T. O. Sadlier, E. F. I laas, John A. Black and B. 
Raybould. 

San Pedro Los Angeles & Salt Lake RR.—Allied Road.— 
See Las Vegas & Tonopah RR. above.—V. 80, p. 1914. 

Sierra Ry., California.—Leased Line Bonds.—See Yo- 
semite Short Line Ry. below.—V. 81, p. 212. 

Springfield (Mass.) & Eastern Street Ry.—Lease.—The 
shareholders will vote to-day on a proposition to lease the 
property to the Springfield Street Suliong Co. (controlled 
by the Consolidated Railway Co.) for a term, it is supposed, 
of 25 years at a rental rumored to be 4% on the stock.—V 
74, p. 1356. 

Springfield (Mass.) Street Ry.—Lease.—Sce Springfield & 
Eastern Street Ry., above.—V.980, p. 1480. 

Trenton Pennington & Hopewell Street Ry. Co.—(Guaran- 
teed Bonds Ojffered.—W. E. R. Smith & Co., No. 20 Broad 
St., are offering at 105 and interest the unsold portion of 
$350,000 first mortgage 5 p. c. gold bonds dated June 1 1903, 
due June 1 1943. The property is leased to the Trenton 
Street Ry. Co., which is controlled by United Power & 
Transportation Co. of Philadelphia, Pa. President John A. 
Rigg on June 6 1905 wrote: 


The road is a 13 miles in length, extending from Trenton to and 


through Hopewell, Municipal franchises perpetual. Entire cap- 
9 


ital stock ($250, 060). ‘owned by Trenton St. Ry. Co., which on June 2 
1903 leased entire property for 999 years. Under te rms of lease, Trenton 








St. Ry. Co. assumes and guarantees, by endorse - nt on each bond, 
the pay ment of the principal and interest of the T. P. & H. St. Ry. Co. 
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$350,000 first mortgage 5 p. c. gold bonds. No separate statement of 
earnings is given, but we estimate that for the current year they will 


be about $40,000 gross, $25,000 net, $6,500 surplus. 


1 
Trenton (N. J.) Street Ry.— Guaranteed Bonds.—See Tren- | 1903-04 .— 


ton Pennington & Hopewell Street Ry. above.—V. 76, p. 
1086. 


Report.—For the year ending June 30 results were: 


a Gross. Net. Other Inc. Charges. _ Bal., Sur. 
904-05 ...... oe eee tes $2,276,547 $41,234 $1,761,937 $555,844 


466,176 2,123,737 50,008 1,749,498 424/247 
Yosemite Short Line Ry.—Ronds.—This company, which 


Union Pacific RR.—New Director.—P. A. Valentine of | ¥2S incorporated in June last with $1,250,000 capital stock, 


Chicago has been elected a director to succeed James 
Hyde.—V. 81, p. 266. 

United Railways & Electric Co.—Called Bonds.—All the 
outstanding $11,000 first mortgage bonds of the Baltimore & 
Northern Electric Ry. have been called for redemption on 
Nov. 1 at 110 and interest.—V. 81, p. 32. 


Utah Light & Railway, Salt Lake City.—arnings.—Fx- 
change of Underlying Bonds.—The Gas, Water & General 
Investment Trust, limited, 251 Winchester House, London, 
E. C., in a circular offering to the holders of the 4% bonds of 
the Utah Light & Power Co. the privilege of exchanging the 
same on the basis of two bonds, par $500 each, for one $1,000 
new 5% consol of the Utah Light & Railway Co., says: 








Earnings for calendar year 1904— Gross. Net. 
po EE ER AE CE ee ee a $630,275 $334,428 
Electric light, gas and miscellaneous. _.........._- 635,528 423,891 

0th cits cnt deh Dep ave dat ne ta mca aa $1,265,803 $758,319 
Deduct— 

RDO RET OES LTT TE TEMPO $ 66,352 

Fixed charges, including interest on bonds and taxes__-_.-_-- 356,331 

Balance surplus for maintenance, reserve, dividends, &c..... $335,636 


“Whe company is being very conservatively managed, and proposes to 
appropriate out of surplus earnings, after providing for all fixed charges, a 
sum equal to 20% of its gross earnings to improvements, maintenance, 
depreciation, and redemption of improvement notes, before paying any 
dividend upon its preferred stock. In accordance with this decision the 
company for the year 1904 applied $262,607 to reserve and maintenance, 
there being no improvement note obligations in respect of that year, and 
$80,000 was appropriated to the payment of dividends upon the pre- 
ferred stock. 

For the first six months of the current year the company’s gross earn- 
ings show an increase of $54,111 as compared with the same period of 
1904, while the operating and general expenses remain at practically the 
same figure as last year. 

The exchange of bonds is to be made in'New York not later 
than Dec. 31 1905 (the new bonds to carry the coupons due 
Jan. 1 1906) and in London not later than Nov. 30.—V. 81, 
p. 900, 669. 


Wabash RR.—Gould Interests Carry Election —At the 
meeting of the debenture stockholders in Toledo this week 
to elect their six representatives for the board of directors 
(which has 13 members), the interests represented by Mr. 
Gould cast some 228,510 yotes against 31,840 votes cast by 
Mr. Ramsey. The claim of Mr. Ramsey that he should be 
allowed to vote by the cumulative method, which would 
have given him 192,049 votes, was disallowed. 

At the stockholders’ meeting later in the day the Gould 
interests elected their ticket. The board now stands as 
follows: ' 

Representing Debenture Bonds.—Thomas H. Hubbard, E. T. Jeffery, 
qoha T. Terry, Winslow S. Pierce, R. M. Gallaway (new), and E. T. 

Representing Stock.—S.C. Reynolds, G. J. Gould, Russell Sage, W. B. 
Landers (new), R. C. Clowry (new), Wells H. Blodgett (new). 

Representing Both Classes of Securities.—Fred A. Delano (new.) 

Vice-President Delano on Oct. 5 was elected President to 
succeed Mr. Ramsey and has since been elected for the 
ensuing year.—V. 81, p. 900, 669. 


Western Pacific Ry.—Acquisitions.—A deed has been re- 
corded transferring to this company the terminal rights, 
depot sites, etc., of the Meryovilla & Susanville Ry. Co. of 
California for a consideration stated as $500,000 stock in the 
Western Pacific. The Marysville & Susanville Railway Co. 
was incorporated in April 1904, to build from Marysville, 
Cal., via Susanville, to the California-Nevada State line.— 
V. 81, p. 900, 778. 


Willimantic (Conn.) Traction Co.—Sale of Property.— 
This company’s property has been sold to the Consolidated 
Railway Co., the trolley subsidiary of the New York New 
Haven & Hartford RR.—V. 80, p. 2221. 


Wiscasset Waterville & Farmington RR.—Temporary Re- 
ceiver.—At Augusta, Me., on Oct. 7, Associate Justice W. P. 
Whitehouse of the Supreme Court appointed W. D. Patter- 
son of Wiscasset as temporary receiver of this company upon 
—— of its President and General Manager, G. F. Farley. 

he receiver, it is stated, is authorized to issue 500 receiver's 
certificates.—V. 73, p. 392. 


Wisconsin Central Ry.—New Directors —Newman Erb of 
New York, and G. M. Cumming, President of the United 
States Mortgage & Trust Company, New York, have been 
elected directors to succeed Francis R. Hart and Joseph S. 
Dale of New York. 

Proposed Line to Duluth.—Notes.—The annual report, 
to be cited fully another week, states that the company has 
arranged to build a 112-mile extension from Ladysmith to 
Superior and Duluth under the charters of two subsidiary 
companies, the Owen & Northern Ry. and the Lake Superior 
& Southeastern RR. companies, whose entire share capital 
is owned. An issue of $5,000,000 of Wisconsin Central 5- 
year 444% gold notes dated July 1905 has been authorized, 
with the securities of these subsidiary companies as collateral, 
in order to finance theenterprise. Of these notes $1,000,000 


to build an extension of 70 miles into the Yosemite Valley for 
the Sierra Railway Co. of California, has made a mortgage to 
the Central Trust Co. of California, as trustee, to secure an 
issue of 444% bonds, dated Sept. 1 1905 and issuable at the 
rate of $12,500 per mile. The road will be leased to the 
Sierra Railway Co.—V. 81, -p. 213. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska Packers’ Association.—Circular Respecting Sus- 
pension of Dividends.—The stockholders have received a 
circular, dated Sept. 28, stating that it “is now deemed 
prudent to forego the payment of further dividends until 
such times as the return to normal market conditions may 
again place the association in position to render to its stock- 
holders the satisfactory returns on their investment which 
they have been accustomed to receive during the past 
twelve years.”” The directors are hopeful that this time 
“may not be very long delayed.” The dividend for Sep- 
tember, being the 141st consecutive monthly dividend, 
was paid as usual, making the aggregate amount distribu- 
ted in dividends since the organization of the corporation 
in 1893, $5,469,382. The circular further says in substance: 
- During the past two years the Association has been compelled to 
carry over an unusally large surplus of canned salmon. It was hoped 
that the natural increasing demand throughout the world would cor- 
rect the depressing effect of previous over-productions, but this result 
did not occur, and the market continued sluggish until Aug. 24, when 
a heavy reduction in price of Alaska red salmon was made b the As- 
sociation. This had the immediate effect of moving the surplus stocks 
into consumption, and while the price was necessarily low, the volume 
of sales has been phenomenally large, insuring an enormous reduction 
of stocks, although at the expense of immediate profits. 

While very large sums have been expended in the ey five years for 
betterments, additions and improvements, no further extraordinary 
expenditures are now required or contemplated.—V. 81, p. 1101. 


American Glue Co.—New Officers.—On Oct. 6 Jesse P. 

Lyman, a member of the executive committee and formerly 
President of the National Packing Co. and of the Hammond 
Glue Co., was unanimously elected President to succeed 
John R. Morton, who resigned because of the pressure of 
other duties, but remains a member of the executive com- 
mittee.—V. 81, p. 509, 505. 
American Malting Co.—Time to Deposit Extended.—The 
time for the deposit of stock with the Standard Trust Co. of 
New York, depositary, under the plan of readjustment 
(V. 81, p. 266,) has been extended to Nov. 1. A majority 
of the stock has been deposited. See advertisement on 
another page.—V. 81, p. 842, 266. 


Central Leather Co.—Sale of Bonds.—The company has 
sold to Kuhn, Loeb & Co. $3,000,000 first lien 20-year 5% 

old bonds to provide in part for purchase of N. R. Allen’s 
on Co., L. Beebe & Sons and Cover & Drayton, which have 
been acquired for about $8,750,000 since the Central Leather 
Co. was formed. (See V. 81, p. 779, 560, 213, and compare 
V. 81, p. 504.) This will make $31,080,000 of the first lien 
5s outstanding. The total authorized issue is limited to 
$45,000,000.—V. 81, p. 779, 728. 


Citizens’ Gas Co. of Indianapolis.—Proposed New Com- 
pany.—This company is to be incorporated shortly with 
$1,000,000 authorized stock in $25 shares to take over the 
60-cent fuel gas franchise recently granted to A. F. Potts, 
F. D. Stalnaker and Lorenz Schmidt, and bid for the property 
of the Consumers’ Gas Trust Co. when sold. 
Trustees and Directors.—The trustees, who will serve for 
life (any vacancies to be filled by the remaining trustees), 
and the first board of nine directors, who are to be chosen 
annually by the trustees, are announced: 
Trustees—Thomas H. Spann, W. D. Cooper, Lucuis B. Swift, Thomas 
L. Sullivan and George G. Tanner. : 
Directors—Frank D. Stalnaker, Franklin Vonnegut, Albert F. Metz- 
fc". Charles H. Badger, Henry Kahn, James L. Keach, E. H. Eldridge, 
orenz Schmidt and Alfred F. Potts. 
George J. Marott has subscribed for $100,000 stock and 
many smaller subscriptons have been received. 
Consolidation Coal Co.—Bonds of Subsidiary Company.— 
See Pittsburgh & Fairmont Fuel Co. below. 
Acquisition.—See Somerset Coal Co. below.—V. 80, o 
1177. + 2k © eee 
Consolidation Coal Co., Maryland.—See Somerset Coal Co. 
below.—V. 80, p. 1361. ae ar i 
Curtis Company, Philadelphia.—Called Bonds.—Five per 
cent bonds of 1900 due Oct. 1 1920 to the amount of $23,000, 
have been called for redemption at $1,050 per bond and ac 
crued interest to Oct. 15 1905, payable at Girard Trust Co., 
Philadelphia, trustee. The numbers of the called bonds 
range from 43 to 486. eeuidere Msete 
Detroit Edison Oo.—Description of New Plant.—The 
“Engineering Record” of Oct. 7 contains :an illustrated arti- 
cle describing this company’s new steam turbine power a 
the initial installation of which has a total rated capacity 0 
12,000 k. w.—V. 81, p. 33. BEDS BE ee 
Forsyth Automatic Air & Steam Coupler Co.—This 





has been pledged to secure a temporary note for a like 
amount due Apr. 1 1906. 


company, incorporated in Arizona in 1903, is capitalized 
for $1,000,000 (par $100); no bonds. Directors: C. M. 
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Favorite, President; J. E. Forsyth, n, Vi ice-President; W. H. 
Dyrenforth, J. C. Shaffer, Charles H. Wacker. Office, 
“The Rookery,” Chicago. “‘The company receives a 
royalty from the New ork Air Brake Co., which manu- 
acture: all the devices and is at present employ ed in equip- 
ing various railway companies in the United States with 
this coupler. Stock has recently been selling at 524%.” 
Small Brothers & Co., Investment Securities, Chicago, say: 

The device is all metal, and the connections are made by movable joints, 
and its function is to practically displace the present rubber hose connec- 
tions, which jeopardize so many lives. From data compiled for the 

ear 1904, there were 9 injuries a day and 5 deaths a week resulting from 

coupling accidents alone. The company’s couplers are used on many of 
the large railroad systems, as Chicago & Alton, New York Central, St. 
Louis & San Francisco, Chicago & Eastern Illinois, Wisconsin & Michi- 
and the system excavating the Panama Canal, and many others. 

i chief claims for general use are in the following economies: (1) a 
saving of 90 per cent in maintenance in favor of Forsyth over any other 
coupler; (2) time and labor saved on making up trains and dropping cars; 
(3) saving in accidents to employees which ra roads have to pay for; (4) 
bursting of hose causing damages and delays: (5) no “buckling”’ accidents. 


Greene Consolidated Copper Co.— New Directors.—Eugene 
N. Foss, H. C. Hulbert, Thos. P. Wilson, Governor U. A. 
Woodbury, L. D. Baldwin and A. Bleecker Banks have been 
elected directors to fill vacancies and to succeed James Phil- 
ipps Jr.. W. V. 8. Thorne and Edward B. Tustin. 

Report.—The report for the fiscal year ending July 31 1905 


shows: 





Fiscal Prof. of sale Other Administr. Interest, Net 
year— of bullion. income. expenses. discount , ele. profits. 
1904-05 __.-- 82. <y 120 $26,389 7,807 $107,315 $2,805,387 
1903-04 ....- 2960- .14804 164 366 159.139 1,474,259 


During pahiep dividends amounting to $1,641,600 (19 p.c.) | ™ 
were paid, against $518,400 (6 p. c.) in 1903- 04, leaving 
a surplus for 1904-05 of $1, 163,787.—V. 81, p. 1045, 729. 


Harbison-Walker Refractories Co.—Prejerred Dividend 
Restored to Maximum Rate.—The preferred dividend, which 
July 1904 was reduced from 1% to 1 p. ec. quarterly, has 
been restored to the former rate. The preferred shares, 
being cumulative, are entitled to receive the 2% p. c. of 
dividends in arrears before any payment can be made on 
the common shares.—V. 79, p. 2694. 


Harper & Brothers.—Financial Plan.—The committee, 
viz: Alexander E. Orr, W.A.Nash, W. M. Laffan , Stephen 
Baker and Augustine 7. Smith, recommends the making 
of {new securities as follows: (1) $2,000,000 first mortgage 
5 p.c. bonds of $1,000 each, of which ’$1, 500,000 ‘‘to be 
sold or used in exchange to provide for the ‘security of pre- 
sent indebtedness and the cancellation of the present out- 
standing bonds’’ and $500,000 to be retained in the treasury 
for future requirements. (2) An issue of $1,000,000 of new 
preferred stock, 6 p. c. non-cumulative, of which (a) $889 ,387 
to be issued in exchange for outstanding income bonds at 
rate of $100 new preferred stock for $200 of present income 
bonds; (b) $53,363 to be delivered to holders of income bonds 
to represent an additional 1 p. c. interest per annum for the 
past three years; (c) $57,250 to remain in the treasury for 
future uses. 

Operations, Key the operation of the business under 
the plan of Feb. 17 1900 (V. 70, p. 383) for the five years 
ending Sept. 30 1905 under the direction of President G. B. M. 
Harvey, the company, without being obliged to raise new 
capital, has prospered sufficiently to pay out in cash, in 
addition to the disbursements required in operation of the 
business the sum of $903,179 as follows: Authors’ royalties 
accrued under old company, $51,139; taxes accrued under 
old company, $77,339; other indebtedness of old company, 
$154 531; additions to ‘manufacturing plant, $200,134; inter- 
est upon loans and income bonds, $420,036.—V. 79, p. 2207. 


Hartford (Conn.) Electric Light Co.—New Stock.—The 
shareholders voted on Oct. 10 to increase the capital stock 
from $1,600,000 to $1,800,000. The new shares are offered 
at par ($100 per share) to stockholders of record Oct. 11 to 
the extent of one share for every eight shares of their present 
holdings respectively. Subscriptions will be received at the 
office of Richter & Co., Hartford Trust Co. Building, Hart- 
ford, from Oct. 11 to i2.m. Nov. 1. The new certificates 
will be issued Nov. 6 when pene in full must be made. 
The stock has been paying dividends at the rate of 8% per 
annum quarterly in February, etc.—V. 80. p, 2462. 


Hudson River Power Transmission Co., Mechanicville, 
N. Y¥.—Bonds Ojfered—E. H. Gay & Co. recently | 2 
offered at 99 and interest $245,000 5 p. c. refunding mort- 
gnee gold bonds of $1,000 each, dated June 15 1905, and due 

une 15 1935, without option of prepayment. Coupons due 
April and Oct. 1 at Knickerbocker Trust Co., trustee, New 
York (first and last coupons—$14.58 and $10.42 respec- 
tively). Capitalization: Capital stock, $750,000; total 
bonds outstanding, $950,000. Limit of issue of refunding 
mortgage bonds, $1,250,000, of which $650,000 in trust to 
retire a like amount of outstanding bonds. A circular says: 

For the year ending Dec. 31 1904 the gross earnings were $132,615; 
net earnings, $63,671; one year’s interest on bonds, $34,000; surplus, 
$29,671. For ~— months—Jan. 1 to July 31 1905—gross, $109,536; 
net earnings, $66,200; seven months’ interest on bonds, $28,583; su lus, 
$37,617. The plant, completed in 1900, is located at Mechanicvil e, 9 
miles above Troy, and has acapacity at present of 7,500 to 8,000 horse 

wer. It delivers its current to consumers over its own transmission lines. 

e following public service corporations are supplied with power: 
United Traction Co. of Aber, i etc.; Municipal Gas Co. and Albany 
Puminating Co., rey OY Troy Gas Co. and Beacon Electric Co., 

(hu These last four at anies sypPay the sad cities of Albany 
an Troy Sith gas and electric lights.—V. 81, p. 


Inter-State Telephone Co., New Jersey. —Reorganization. 
Plan.—The interest due July 1 on the company’s bonds 
being in default, a Praorcll so composed of R. E. Wri oe 
Allentown, Pa.; Chairman; W. H. Smith Jr. of Jeddo, Pa., 
Secretary; "A. C. Bakew ell, New York; William S. low Sy 
Trenton, and Geo. N. Reichard, Wilkesbarre, Pa. , has pre- 
sented the following plan: 
A new company will be formed to purchase at foreclosure 
sale or otherwise the entire property and franchises and will 
issue securities as follows: 
First mortgage 5 p. c. bonds running 20 or 30 years but redeemable at 
option of company at the end of five years and on any one annual 
interest day within a period of five yeare pa at 105 and interest_.$1,00v,000 
ea) Td at 80 p. c. in return for 15 p. c. assessment 
To redeem July 1 1905 coupons, ener 62, 
Issuable (at 80) for 4 years’ interest, July 1 1901 
—_, 1 ae. at5p.c.on $400.00 bonds” paid for, but 


100,000 


CT DU ee ar eee J 
Reserved for future improvements at not less than 90 p.c. 346,313 
General mortgage bonds we bonds for five years not cumulative 


and after that straight 5 p.c. bonds......-..-......------.-------- 10,000 
for eventual Pedemption of pee first 5e......-... concent 000,000 
‘o be issued, Lewy for present bonds paying assess- 
ERG GOs dad pinddedadiineccbeddobebobeactse 1,913,.00 
For bonds ‘for, ER 0G Finn dn poe gsoccanenesoce 000 
“For use in first mort. bonds, tor purposes of 
redemption and for other lawful purposes’’........-..- 687,000 
Cage, Sah 6 ne cehoensonpecantintaggnwapenssmicnescanegioaaton $600,000 
be issued ratably to all holders of bonds, coupons, syndicate re- 


ceipts and floating debt who may enter into reorganization or as 

may hereaf' ter be determined 

e holders of bonds actually jeomed ppd to be issued, aggregating $2,313,000, 
and of floating debt, t, aggrogating abo t $40,000 are to pay an assessment of 15 p. c., 
amounting in the aggregate to ae 95 ‘This cash is to be Spee of as follows: 
(a) to redeem underlying bonds ; @) for rganization 
and for use in oe com pmphetion an and i Improvement of the piants, $322, 950, 

Bonds act issued, $ 


Statement of exist indebted: 0} ual 1,913 
due to be issued, which have already D been id for, $400,000; floating debt, approxi: roxi- 
y 1905 coupons ccrued interest o n $400 


ely, 8, $50, 
aid “or, but not sewed) for four years to Jul 4 1905, $80,000 under 
aterso! ,000; total indebtedness underizing, bopds 


oth series of new bento a= » bes secured ow one deed of trust, so drawn as to 
make the first mortgag' & pelo r lien as to principal and interest upon the 
custo, 2 y rty, viz.: ‘Oe alt x $106 000" exchanges. lines, chises, etc., now 
ereafter acq mort. bonds (V. 71, p. 867), ons 

20.5 363 shares of the ca capital K¥. somnoe Passaic & Suburban Telephone 
; (3) 293 shares of stock of Ehzabeth Tele ae Co.; ic! a two-fifth interest in 


the ‘Camden & Atlantic Telephone Co.; . bonds of the Borden- 
town ye ay & Telephone Co. and yep “yy cone an shares of its 
common stock; (6) also the following amounts of capital beige of other ree 


in each case the entire o ing capital. viz: Enterp 
graph & Telephone Co., Millville, N. J., 200 shares; Millville Telephone Co., 5: 
shares; Brid ‘phone Co., 200 shares: Burlington County Telephone 
490 shares: Atlantic Coast Telephone Co., 4,000 shares. 

The capital wanes will be held by the reorganization committee as voting trustees 
for five nd. ears unless the trust ad terminated by instrument in writing signed by 
two-thirds of the voting trustees 

Practically 75% of the bondholders of the company, we 
understand, have already indicated their informal approval 
of the plan. The depositaries are the Lehigh Valley Trust 
& Safe Deposit Co. of Allentown, Pa., and the Mercer Trust 
Co. of Trenton, N. J., ete.—V. 78, p.- 771. 


Journeay & Seetnn-e President..—J. A. Kohner 
has been elected President, succeeding Hugh Boyd, who 
becomes Chairman of the board..s »Mr« Kohner will act as 
General Manager.—V. 74, p. 980..* 


Kennon Coal & Mining Co.—Bonds Ojfered.—Hayden 
Miller & Co. of Cleveland recently offered at par and inter- 
est the unsold portion of $150,000 (total authorized issue) 
6% gold first mortgage bonds, ‘of $1,000 each, dated Jan. 1 

1905, due $35,000 Jan. 1 1910, $50, 000 Jan. 1 1915 and 
$65, 000 Jan. 1 1920, principal and interest (Jan. and July 1) 
payable at the Citizens’ Savings & Trust Company, Cleve- 
land, trustee. The bonds are redeemable at 105 and interest 
on any interest date on 30 days notice in the order of num- 
bers, not less than $10,000 to be called at one time. A 
sinking fund of five cents per ton of “run of mine’’ coal 
mined must be paid to provide for the principal and interest 
of the bonds, the company guarantecing that the aggregate 
of these payments in every half-year during the life of the 
mortgage shall not be less than $8,000, an amount which, 
with interest at 3 per cent, is sufficient to provide for per 
ment of interest and principal when due. Capital stoc 
$150,000, all of one class; shares $100 each. 

A letter from President J. P. Burton furnishes the follow- 
ing information: 

Organized under the laws of Ohio. Owned by the same interests 
—F the stock of the Burton, Beidler & Phillips Co., wholesalers of 
coal; the Ridgway Burton Co. and the Eastern Coal Co., mine owners, 
and ‘the Treverton Coal Land Co., owners of anthracite coal lands. The 
Burton, Beidler & ~~ + has made an agreement providing that 
the Kennon Coal & Mining Co. shall give fp py in supplying its 
demand for Pittsburgh No. 8 (bituminous) and Hocking coal. Owns the 
Black Oak and Kennon properties in Flushing township, Belmont Co., 
om on the main line of the Cleveland division of the Balt. & Ohio RR. 
and the Crescent property in Harrison township, Perry Co., Ohio, on the 
Cincinnati & uskingum Valley, Pennsylvania system. Acreage 

976.50 of coal lands and 25.945%of surface. Estimated value of con 
sivengs and surface, $210.635; im sovecnenite, $148,814; total estima 
value of property securing bonds, Estimated annual profits on 
basis of 10 cents per ton, $45,000; fatesoal and sinking fund, $22,500; 
balance, surplus, $22,500. Secre etary, W. R. Hier; Treasurer, G. A. 
Hardgrove. Office, Citizens’ Building, Cleveland, Ohio. 

Kentucky & Ohio Burley Tobacco Growers Co.—0Or- 
anized.—This company filed articles of incorporation at 
rankfort, Ky., on Sept. 26 1905, its authorized — 

stock being $1 500, 000, of which one-half is to be 8 F.5 
cumulative preferred; i dl value of single share, 100. 
The company is formed with the design of controlling the 
white burley crop of the United States in opposition to the 
American Tobacco Co. The growers in some thirty-four 
counties of Kentucky and Ohio have subscribed $250,000, 
on which 10 p. c. has been paid in. The directors are: 

Archibald | Stuart, Cudene ti, Prositent: William Adams, Gyaihiene. Vice- 


ent . Freelander, Cincinnati, Treasurer; D. erry, Lexi: in, Secre- 
tary:5. M. billever, “Gram County: HE. Spilman. Cincinnati: i: Walter harp Bath 
bo man, W: rd County, W. B. 





Seer Of . we punts. J 
oe avers Ph arcer Count nty; Ed. awe. Cincinnati; 
ord, Washington ‘Couey. Ono: A. "C Loudon, Brown County, Ohio. 
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'. Maritime Coal & Railway Line.—Bonds Ojfered.—G. J. 
Adams & Co., 205 St. James Street, Montreal, recently of- 
fered at 100 and interest $50,000 first mortgage 6%, 30-year 
gold coupon bonds, dated Apr. 1 1904, denomination $500 
each, due Apr. 1 1934, principal and semi-annual interest 
(Oct. 1 and Apr. 1) payable at the Eastern Townships Bank, 
Montreal; National Trust Co., Lim., trustee. Authorized 
issue, $150,000; outstanding, of which the bonds offered are a 
part, $100,000. Sinking fund, 3 cents per ton of coal mined. 


Incorporated by special Act of the legislature of the Province of Nova Scotia 
sanctioned Feb. 5 1904. Stock, ali of one class, $2,000,000, all subscribed and 
up, in §$5 shares Holds under lease from the Government of Nova Sc ‘tia, 
e@ title having about 61 years further to run,about 4 square miles of bituminous 
coal land irrecular in shape, surrounding the post office of Chignecto, Cumberland 
Co.. 2 miles northeast of Maccan station, on Intercolonial Railway, the latter being 
8 miles southeast of Amherst, N.S. The company has its own line of railway, 
about 2 miles in length, giving communication with the main line of the Inter-, 
colonial Railway at Maccan, operating the same with one 45-ton locomotive, the 
ade descending all the way from the mineto the I. C. Ry., making it possible to 
handle a large output therewith. It also owns 2,200 acres of freehold, of which a 
portion has been set aside as a town site. “So far the company has been coing 
nothing but development work. The coal taken out has been only that encounter 
in sinking the 1,400 ft. slope, in opening the 1,000 ft. and 1,400 ft. levels, the joining 
balances and the bord¢. The piliars of coal which form the vast wealth of the 
mine have not been touched, nor will they be until the development work of the 
mine ts completed. In spite of this the mine shows a net profit for the fiscal year 
ending Feb. 28 1905 (the first complete year of productive operation under the 
present management) of $34,703, which is equal to nearly 6 times the required 
amount of the interest on the present outstanding bonds. For the month of June 
1905 the balance sheet shows a net profit after all expenses are paid of $4,274, or 
over 8 times the required interest on the outstanding bonds.” Present output 
about 50,000 tons a year’ estimated tonnage owned (“‘minimum reserve’), 12,000, 
tons. Directors: Hon. Wm. Mitchell, Senator, Drummondville, Que. (President); 
N. Curry, Amherst, N. 8. (Vice- President); Wm. Farwell (President Eastern Town- 
ships Bank). Sherbrooke, Que.; David Mitchell (Managing Director), Chignecto, N. 
8. (Managing Director); L. E. Kimpton (Manager Pennsylvania Coal Co.), Montreal. 
Michigan Lake Superior Power Co.—Settlement.—See Lake 
Ps = ° 
Superior Corporation under “Annual Reports.’—V_ 80, 


p. 1858. 


National Fire Proofing Co.—No Dividend Declared.— 
A press dispatch from Pittsburgh states that the directors 
on Thursday decided not to declare a dividend at this time 
on the $7,953,150 preferred stock (7%, non-cumulative). 
Dividends on the common stock were suspended in 1903. 
The preferred received its full 134% quarterly from October 
1900 to July 25 1905 inclusive. Delay in obtaining a satis- 
factory offer for the $2,500,000 guaranteed bonds of the 
Federal Clay Mfg. Co. (V. 80, p. 2223,) is thought to explain 
the failure to declare this week the usual preferred dividend 
for November.—V. 81, p. 268, 215. 


New York Independent Telephone Co.—Further Data.— 
This company, which is to be the Eastern end of the United 
States Independent Telephone Co. (see that company below), 
roposes to “install a plant with a present capacity of 225,000 
phones and an ultimate capacity of 750,000 'phones for 
New York City and the tributary districts which environ it. 

The company claims to have a franchise granted to the 
Mercantile Electric Co. (whose stock it controls) by the 
Board of Aldermen of New York City in June 1894. This 
franchise, it is asserted, is similar in terms to that held by 
the New York (Bell) Telephone Co., and under it a system 
of cables and wires, extending through portions of Broad- 
way, Wall, Cortlandt, Cedar, Pine, Nassau and Broad 
streets, has been laid and used in connection with burglar- 
alarm business. An official statement says: 





North American Co.—Bonds of Subsidiary Co. Offered.— 
See West Kentucky Coal Co. below.—V. 81, p. 1046, 563. 

Oklahoma Gas & Electric Co.—First Dividend.—A quar- 
terly dividend of 144% has been declared on the preferred 
stock payable Oct. 10 to stockholders of record Oct.9. The 
company is under the direction of H. M. Byllesby & Co.— 
V. 81, p. 617, 215. 

Pacific Coast Co.—Increase in Dividends.—The directors 
on Wednesday declared with the usual distribution on the 
first preferred, a quarterly dividend of 14% upon the 
common stock ($6,738,800) and also upon the second pre- 
ferred stock ($3,904,200), payable Nov. 1 1905 to holders of 
record on Oct. 17. This is an increase in the dividend rate 
for these stocks from 5% per annum, as paid regularly since 
late in 1902, to 6% per annum. The first preferred is 
limited to 5% yearly, but after 4% has been paid on the 2nd 
preferred and common, these latter stocks are entitled to 
share equally. 

New Director.—James N. Hill, son of J. J. Hill, has been 
elected a director to succeed Daniel S. Lamont, deceased. 

Report.—The results for the year ending June 30 were: 


Year. Gross. Net. Other inc. Charges. Divs.  Ba!., sur. 
1904-05 _..$6,199,276 $1,333,115 $27,624 $251,493 $626,250 $482,996 
1903-04 _._ 5,902,972 1,185,029 45,432 251,097 626,250 353.114 
1902-03 _.. 5,606,754 1,211,978 44,378 261,919 626,250 368,187 


Dividends above include 5% yearly on each of the three classes of 
stock, viz., on first pref. $76,250, second preferred $200,000 and 
common stock $350,000.—V. 79, p. 2098, 2083 

Paterson Passaic & Suburban Telephone Co.—See Inter- 
State Telephone Co. of New Jersey above.—V. 71, p. 867. ° 

Pittsburgh & Fairmont Fuel Co.—New Mortgage.—This 
company, controlled by the Fairmunt Coal Co., and so by 
the Consolidation Coal Co. of Maryland. has taken up its 
$1,300,000 of 30-year gold 5s due July 1 1933, and has made 
a new mortgage to the United States Mortgage & Trust Co., 
trustee, to secure not exceeding $1,300,000 first mortgage 
gold 5s dated July 1 1905. These bonds will mature July 1 
1935, but are subject to call at 110 at option of company on 
any interest day.—V. 80, p. 1478. 

Quemahoning Valley Mining Co.—Sold.—See Somerset 
Coal Co. below. 

Richmond-Washington Co.—Oj/ering of Guaranteed Bonds. 
—Clark, Dodge & Co. of New York and Lee, Higginson 
& Co. of Boston are offering at 103% and interest, by 
advertisement on another page, the unsold portion of their 
block of $2,000,000 collateral trust mortgage 4% gold 
bonds, series “‘C,’’ due June 1 1943, and subject to redemp- 
tion on June 1 1910, or on any subsequent interest date at 
105 and accrued interest. The principal and interest of 
these bonds are jointly and severally guaranteed by endorse- 
ment on each bond by the Pennsylvania RR., Baltimore & 
Ohio RR., Chesapeake & Ohio Ry., Southern Ry., Atlantic 
Coast Line RR. and Seaboard Air Line Ry., in whose joint 
interest the Richmond-Washington Co. controls the railroad 
between Washington, D. C., and Richmond, Va. The total 
authorized issue under the mortgage is $11,000,000; the 
amount now outstanding is $8,500,000. President Samuel 





The appliances of the company have been used in connection with 
burglar-alarm business and are adapted to and have been used for tele- 
phone purposes. We are required to use the ducts of the Subway Com- 
pany unless this restriction is removed by the city. On the other hand, 
the charter of the Subway Company requires it to construct subways for 
us on our putting up a bond to cover the expense of building the conduits 
applied for, and to rent them to us at rates fixed in the Subway Com- 
pany’s charter.—V. 81, p. 1104. 


New York & New Jersey (Bell) Telephone Co.— New | 
Stock.—The shareholders will vote Oct. 25 upon a proposition | 
to increase the authorized issue of capital stock from $15,-| 
000,000 to $50,000,000, to provide from time to time for 
improvements and additions.—V. 80, p. 2397. 


New York & Queens Gas Co.—Bonds Ojjered.—O'Connor 
& Kahler, No. 49 Wall St., are offering at 102% and interest 
a block of the “first and general mortgage,’ 5% gold bonds, 
dated Aug. 1 1904, and due Aug. 1 1934, but callable at 110 
and interest. Total authorized issue $1,000,000, of which 
reserved, under restrictions, for future extensions, $300,000; 
present issue, $700,000. Capital stock $600,000. 

President Frank Tilford on Sept. 7 wrote: 

This company possesses, by merger, all the property, rights and fran- 
chises theretofore owned by the Newton & Flushing Gas Co. These 
franchises cover Flushing, College Point, Whitestone and Bayside, 
being the present Third Ward of the Borough of Queens. There is no 
other gas company within this territory. The franchises are perpetual, | 
except those for Whitestone and that portion of the old town of Flushing 
outside the limits of the several incorporated villages, which franchises 
remain in force or are renewable until 1947. The gross sale of gas for 12 
months ending July 31 1905 were 81,866,300 cubic feet, as compared 
with 72,242,100 cubic feet for the preceding year. The earnings, after 
paying all operating expenses, including taxes, are largely in excess of the , 
interest on the bonds issued. There are-in use 45 miles of street mains | 
and 3,109 meters. The company is extending its mains into Bayside 
and the streets already contracted for will supply about 200 additional 
consumers. It has also recently connected 175 city lights in and around 
College Point, heretofore maintained by naphtha. 

The bonds are an absolute first mortgage upon a substantial portion of 
the property, including the Coilege Point section, and is also a first 
mortgage upon all the balance of the property, rights, assets and fran- 
chises owned or hereafter to be acquired, subject only to a prior mortgage | 
of the former New York & Queens Gas & Electric Co. now under process 
of retirement, of which only $78,000 remain outstanding. The principal 
and interest of these last-named bonds have been assumed and guaran- 
teed by the New York & Queens Electric Light & Power Co., for the 
retirement of which an equal number of the latter’s bonds are retained 
by the Union Trust Co., as trustee. 

Directors.—Frank Tilford, President Standard Gas Light Co., of New 
York; Harrison E. Gawtry, Chairman of Cons. Gas Co., of New York; 
Lewis B. Gawtry, Vice-Pres. Consolidated Gas Co., of New York: Henry | 
R. Wilson, President Lincoln Trust Co., New York.—V. 79, p. 2151. 








| in cash, is owned in equal shares by the six railroad companies. ivi- 


' chased the property of the Quemahoning Valley Mining Co., 


Rea on Oct. 6 wrote: 

The $8,500,000 bonds issued are secured by a mai of the voting 
capital stock of the Richmond Fredericksburg & Potomac RR. Co., 
having a par value of $947,200, and all of the outstanding general mort- 
gage 314 p. c. bonds of that company, having a par value of $2,300,000; 
also by the entire outstanding capital stock and first mortgage 4% bonds 
of the Washington Southern Railway Co., having a par value of $3,563,- 
000 and $3,562,000 respectively. The proceeds of the $2,000,000 bonds 
sold to you are to be used to enable the Washington Southern Railway 
Co. to complete the improvement and double-tracking of its line and to 
construct a large freight yard near Alexandria, Va. The capital stock 
of $2,670,000 of the Richmond-Washington Co., which was fully aid 


dends since incorporation in 1901 have been 3 p. c. in 1902 and 4 p. c. 
since that time. 

See form of guaranty, etc.,in V. 77, p. 2391.—V. 78, p. 1393. 

San Diego Consolidated Gas & Electric Co.— Dividend.— 
This company, which is operated under the direction of 
H. M. Byllesby & Co., has declared a quarterly dividend of 
114% on the preferred stock, payable Oct. 10 to stockholders 
of record Oct. 9. Compare V. 81, p. 1046, 36. 

San Francisco Gas & Electric Co.—Consolidated Company. 
—See Pacific Gas & Electric Co. under ‘* Railroads’’ above.— 
V. 81, p. 1046,844. 

Sloss-Sheffield Steel & Iron Co.—Application to List.— 
The New York Stock Exchange has been requested to list the 
$2,500,000 additional common stock recently issued as @ 
stock dividend of 33 1-3% to the common shareholders, 
making the total listed $10,000,000. See V. 81, p. 901. 

Somerset Coal Co.—Acquisition.—This company, con- 
trolled by the Consolidation Coal Co. of Maryland, has pur- 


including, it is said, some 1,700 acres in the Jenner field of 
the Meyersdale region. The price is rumored to have been 
$250,000 cash. The negotiations for the sale were con- 
ducted by the Somerset Trust Co., trustee for the holders of 
the Quemahoning Mining Co. bonds.—V. 80, p. 1361. 
Springfield (Mass.) Gas Light Co.—New Stock.—The 
stockholders at the annual meeting on Oct. 4 voted to peti- 
tion the Massachusetts Gas & Electric Light Commission for 
authority to issue new stock to an amount sufficient to pro- 
vide for a new gas-holder. The stock will be offered to share- 
holders of record at 2 p. m. Oct. 4 at a price to be fixed by the 
Commission. The present stock is $700 ,000.—V. 81, p. 672. 


Investment News Concluded on Pages 1191, 1192. 
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Reports and Documents. 





SOUTHERN RAILWAY Comenre. 


ELEVENTH ANNUAL REPORT—FOR TH 


E YEAR ENDED JUNE 30 1905. 





New York, October 2 1905. 
To the Stockholders of the Southern Railway Company: 
&: The President and Board of Directors submit the follow- 
ing report of the operations of the Company for the year 
ended June 30 1905: 
MILEAGE OPERATED. 


The-total-mileage operated on June 30 1905 was_..--.- 7,195.32 miles. 
The total mileage operated on June 30, 1904 was..-..--- 7,196.82 = 
i_.|C* 


ROI a didtctwncatinanedccsandtbviaedanbass 
The average paige of miles operated during the fiscal 


IE Te IE os sick ntivnits encase hence ene ene 7,198.99 7 
The average number of miles operated during the previous 
i i Ee SEE ee. 7,164.39 ” 


INCOME ACCOUNT. 
1905. 1904. 


$ 
Gross Earnings from Operat’n_48,145,108 15 45,109,777 34 3,035,330 81 
Operating Expenses & Taxes_35,082,514 61 33,115,467 12 1,967,047 49 


Net Earnings from Operation. 13,062,593 54 11,994,310 22 1,068,283 32 
Income from Other Sources... 1,612,840 44 1,395,181 01 217,659 43 


Total Income...........-. 14,675,433 98 13,389,491 28 1,285,942 75 


Interest and Rentals__....... 9,290,433 41 8,952,328 58 338,104 83 
Other Deductions from Income 233; 368 57 256,762 73 Dec.23,394 16 


Total Deductions ......-.. 9,523,801 98 9,209,091 31 314,710 67 
Surplus Income over Charges. 5,151,632 00 4,180,399 92 971,232 08 


Increase. 




















Dividends on Preferred Stock— 
No. 13, 24%, ar in April 
1904; No. 4 24%, paid 
in April Sees 1,500,000 00 1,500,000 00 
No. 2 bo, al in Octo- 
er 1904, and Reserve for 
Dividend No. 16, 24%, 
payable in October 1905.. 1,500,000 00 1,500,000 00 


Total Dividends _....... 3,000,000 00 3,000,000 00 








Surplus over Preferred 
EOVIGONES .20005cc00- 2,151,632 00 1,180,39992 971,232 08 
Special Appropriations for Im- 
provements and _ Better- 


ments not to be Capitalized. 1,056,549 49 773,806 38 282,743 11 











Balance carried to credit of 


Profit and Loss........... 1,095,082 51 406,593 54 688,488 97 





Interest and Rentals. 

The net increase in Interest and Rentals for the year, 
amounting to $338,104 83, was chiefly due: 
To the sale during the year of $2,750,000 of First Consolidated 

Mortgage Five Per Cent Bonds, and $500,000 of St. Louis 

Division First Mortgage Four Per Cent Bonds, the interest 

Ch: WE I a gincicnkinsduaebimidedanainened $165,799 58 
To the difference in interest upon the $15,000,000 Five-Year 

Five Per Cent Collateral Trust Gold Gonds, as compared 

with interest for the year previous upon other securities for 

belies filtered en eae 71,833 34 
To increased interest on Equipment Obligations. . 86,037 76 
To increase in Atlantic and Danville Railway Rental__.-._-- 31,000 00 

Improvements and Betterments Not to be Capitalized. 
Improvements and Betterments not to be Capitalized con- 

sist of: reduction of grades and curvature, elimination of 

rade crossings, new stations and other buildings, new 

ridges for use of heavier motive power replacing others not 
requiring renewal, and miscellaneous small improvements 
not producing revenue. 

PROFIT AND LOSS ACCOUNT. 


The Balance standing at Credit of Profit and Loss on June 
Oe a rr re re $7,293,133 39 


The Balance standing at Credit of that account on June 30 
SE a: aE EEA Se eS ee 6,162,898 37 


Increase for the fiscal year ended June 30 1905_......- $1,130,235 02 






FINANCIAL CONDITION. 
The Financial Condition of the Company at the close of the 
year is shown in the Comparative Balance Sheet, Table 1. 


Cost of Road. 


The Cost of Road on June 30 1905 was.........----.--- $272,839,828 66 
The Cost of Road on June 30 1904 was.........-..-.--. 270,183,394 44 


Net Increase during the year....................--- $2, 656, 434 2 22 





The Additions during the year were as follows. 
Real Estate at various points...........- $142,010 O1 
Okolona-Big Creek Line in Mississippi 99,589 45 
East St. Louis Madison & Granite City 





City Railroad property................ 243,923 78 
Jasper-French Lick Extension.......--.- 16,609 61 
Danville, Ky., Extension: Harrodsburg, 

Ky., to connection with eg New 

Orleans & Tex. Pac. Railway........-. 61,537 27 
New Branches and Spurs, Biredughans Di- 

WEED ccqnciencdtcecducenssecageenmeed 19,714 17 
New Branches and Spurs, Knoxville Divi- 

eae ee een 57,878 83 
New Spurs, Mobile Division.........--.. 44,021 59 
New Spurs, Savannah: Division........... 13,414 43 
Cut-off, Bessemer, Ala., to Mobile Junc- 

yt eee ee jtimine 26,150 12 


PE. HN adwcostnaadtidbiaameen $714,849 26 
New Yard at Howell, near Atlanta, Ga., n- 

cluding Real "0 iis ed aaa $305,659 65 
New Yard at Greenville, S. C...........- 572 35 


| Second Main Track, Washington Division.. 258,169 28 


Second Main Track, Atlanta Division. ._.. 171,001 69 
Second Main Track, Knoxville Division. —. 29,093 90 
Second Main Track, Danville Division. .- ~~ 65,191 49 
Second Main Track, Mer nphis Division. __- 6,809 37 
Second Track and Elev: ation of Tracks be- 
tween Simpson and Mitchell Streets, At- 
lanta, Ga. (Portion not charged to In- 
COME) woncnnenccocencces 70,327 29 
New Freight Stations_- 6,885 60 
New Passenger Stations 69,094 88 





New Shop Buildings at Spencer, N. C., and 
| eee eee 403 ,693 94 
Additional Shop Machinery and Tools at 


Bn EE LILIES AA 52,308 48 
New Water and Coaling Stations at various 
IEEE 83,432 23 
*¥”’’ Track at Manassas, Va.............- 3,937 86 
Interlocking System bet ween Alexandria, 
Wi TD, When ccannnscecestume 56,714 86 
| Interlocking System at Boone, Va__.___._ 6,535 34 
Net Cost of Passing Tracks and Tracks to 
Industrial Plants (Portion not charged to 
SEE LA ETE 381,549 29 
a eee 5,251 73 
ititineds cttnes cdbeceswameael $2,691,078 49 
Less— 
Real Estate sold_........... $12,069 56 
Tracks at Jesup, Ga., sold_. 5,521 20 
Expenditures on account of 
Line, Stevenson, Ala., to 
Chattanooga, Tenn., trans- 
ferred to Memphis- Chatta- 
nooga Railway ........-..- 17,053 51 
_—— 34,644 27 
Net Increase during the year.................... $2,656,434 22 
SSS 


Cost of Equipment. 


The Cost of Equipment on June 30 1905 was__...-.....- $19,811,066 85 
The Cost of Equipment at the close of the previous year was: 17,766,789 03 
Net Increase during the vear..................... $2,044,277 82 
The additions during the year consisted of 
payments for new and additional equip- 
mont amounting to. ....cccccccccccscs $2,044,827 82 
Representing the cost of— 
51 Locomotives, 
23 Passenger Train Cars, 
1,241 Freight Train Cars, 
6 Road Service Cars. 


Less-—Marine Equipment sold. ..........-. 550 00 
aE PIII cc oncdbtadsdnndékscsnmend $2,044,277 82 
Southern Railway-Mobile & Ohio Stock Trust Certificates. 
There were outstanding on June 30 1904..............- $5,632,600 00 
There were isued during the year..............--....- 37,600 00 
Total outstanding on June 30 1905. ...........-..- __ $5,67 670, 200 00 00 


All of these Stock Trust Certificates were issued upon ‘the 
deposit of a like amount of the Capital Stock of the Mobile 
& Ohio Railroad Company with the Guaranty Trust Com- 
pany of New York, Trustee. 


FUNDED DEBT. 


The Funded Debt gg xy on June 30 1905, as shown 
by the Balance Sheet, Table 1, (including the following 
bonds owned by the Company: 
$1,127,000 Sogthern Railway First Consolidated Mortgage 

Five Per Cent Bonds, 
2,001,000 Southern Railway First Gensetintes Mortgage 
Four Per Cent Bonds, Series “ 
200,000 Memphis Division First ea Four and One- 
Half-Five Per Cent Bonds. 
1,500,600 ee. a Second Mortgage Five Per 
t 
500,000 St. Louis Division First Mortgage Four Per Cent 


Bonds, 
500,000, mnexvil & Ohio First Neeaoeacencin Mortgage 
Four Per Cent Bon 
CE DOE BOD), Wik cdddnccacctdenndnmncdanensenséunine $155 ,062,600 
The Funded Debt at the close of the previous year (includ- 
ing Southern Railway First Consolidated Mortgage and 
Divisional Mort. Bonds owned by the Company) was... 152,434,100 


Net Increase during the year...............-.....- $2,628,500 
SSS ee 





The Additions During the Year were-- 
Southern Railway Company First Consoli- 
dated Mortgage Five Per Cent Bonds. .-.-.-. $2,357,000 
Issued for the following — 
For Betterments and Im- 
provements and for the ac- 
quisition of new property 
as provided for in the Mort- 
eee ee $2,000,000 
Upon retirement of an equal 
amount of Richmond and 
Danville Equipment Sink- 
ing Fund Five Per Cent 
OS eae ctr 128,000 
Upon retirement of an equal 
amount of Charlottesville 
and Rapidan Railroad 
First Mortgage Six Per 
Gee GE ccdccaduutase 19,000 


machete licen treet 
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BO 8, a ee $2,357,000 
Upon retirement of an equal 
amount of Charlotte Col- 
umbia & Augusta Rail- 
road First Mortgage Five 
Per Cent Bonds, Extended $206,000 
Upon retirement of an equal 
amount of Franklin & 
Pittsylvania Railroad First 
Mortgage Six Per Cent 
BEE. ccstsnemeeneniand 4,000 
Southern Railway Company St. Louis Divi- 
sion First Mortgage Four Per Cent Bonds 
issued for Construction, etc...........--- $500,000 
Southern Railway Company Memphis Divi- 
sion First Mortgage Four and One-Half- 
Five Per Cent Bonds issued for Construc- 
tion and Improvements...........-..... 100,000 
Southern Railway Company Mobile & Ohio 
Collateral Four Per Cent Bonds _is- 
sued to acquire an equal amount of Mo- 
bile & Ohio Railroad Company General 
Mortgage Four Per Cent Bonds.........-. 24,000 


CF Ee $2,981,000 
The Reductions During the Year Were: 
Richmond & Danville Equipment Sinking 
Fund Mortgage Five Per Cent Bonds re- 
Rt ee gee ee $127,000 
Charlotte Columbia & Augusta Railroad 
First Mortgage Five Per Cent Bonds Ex- 


ere ae 206 ,000 
Charlottesville & Rapidan Railroad First 
Mortgage Sx Per Cent Bonds retired... ... 19,500 
I 6 ccnetinadnessnmsnseestbhiicds $352,500 
Net Increase in Funded Debt...................- $2,628,500 


OUTSTANDING SECURITIES OF LEASEHOLD ESTATES. 
The outstanding securities of Leasehold Estates were 
increased during the year by $775,000, due to the issue by 
the Atlantic & Danville Railway Company on July 1 1904 
of that amount of its Second Mortgage Gold Four Per Cent 
Bonds. This issue of bonds is merely a readjustment of 
securities by the Atlantic & Danville Railway Company 
and does not in any way affect the obligations of Southern 
Railway Company. 
BONDS RESERVED FOR FUTURE IMPROVEMENTS. 
On June 30 1904 there were unissued the following bonds 
reserved for future improvements, viz.: 


Southern Railway Company First Consolidated Mortgage 
RRR ieee oP pe ie as a $5,900,000 


Memphis Division First Mortgage Bonds_................ 2,717,000 
Memphis Division Second Mortgage Bonds--..-........-.- ,000, 
St. Louis Division First Mortgage Bonds-_--............--. 3,250,000 
Southern Railway Company Five-Year Five Per Cent Col- 
| Eye 1,000,000 
Knoxville & Ohio Railroad Company First Consolidated 
RE En gucddesusnseddedeteracimeabantibite 500,000 
. . : $14,367,000 
There were issued during the year for improve- 
ments made and to be made: 
Souhern Railway Company First Consolidated 
we ee ...-- $2,000,000 
St. Louis Division First Mortgage Bonds... 500,000 
Memphis Division First Mortgage Bonds_ ..-_ 100,000 
Total issued during the year....................- 


2,600,000 


Balance reserved and unissued, in hands of Trustee, June 
Pins sctasdcuncauninpacdbbadsntaoccendseudsh $11,767,000 


EQUIPMENT OBLIGATIONS. 


There were outstanding on June 30 1905, as shown by the 

Balance Sheet, Table 1, Equipment Obligations amount- 
REISS LEE Sd ARE MES, $14,986,344 66 
7,790,297 74 


Net Increase during the year. ....................... $7,196,046 92 


The Additions During the Yeor Were: 
Equipment Trust, Series “E,’’ payable in 
twenty semi-annual instalments, bearing 
four and one-half per cent interest, last in- 
stalment due December 1 1914, issued in 
part payment for— 
28 Passenger Locomotives, 
57 Freight Locomotives, 
35 Switching Locomotives, .--+--$2,955,000 00 
2,500 Freight Train Cars, 
Equipment Contract, Series “F,’’ payable in 
sixty monthly instalments, bearing three 
and one-half per cent interest, last instal- 
ment due November 12 1909, issued in part 
payment for— 
1,000 Freight Train Cars -.._.......-... 426,600 00 
Equipment Contract, Series “‘G,’’ payable in 
sixty monthly instalments, bearing three 
and one-half per cent interest. last instal- 
ment due February 7 1910, issued in part 
payment for— 
2,000 Freight Train Cars _............. 940,500 00 
Equipment Trust, Series “H,’’ payable in 
twenty semi-annual instalments, bearing 
four and one-half per cent interest, last in- 
stalment due May 1 1915, issued in part 
payment for— 
19 Passenger Locomotives, 
50 Freight Locomotives, $}.....- 4,500,000 00 
10 Switching Locomotives, 
5,000 Freight Train Cars, 
of which there were received and accepted 
during the year— 
25 Locomotives, 
586 Freight Train Cars, 
Miscellaneous Equipment Obligations issued 
in part payment for new equipment pur- 
chased during the year, payable in monthly 
instalments, final payment due October 12 
1906, for— 
62 Passenger Train Cars...........-. 387,567 60 








The Reductions During the Year Were: 
DE ricsirnetedbencidedsncbasack snanaged $9,209,657 60 
Payment of obligations as matured, viz.: 






Gar Trest. Gestes A ...ncccse - $425,000 00 

Equipment Trust, Series ““B’’ _ - 340,000 00 

Equipment Trust, Series ‘‘C’’ _ ‘ ,000 

Equipment Trust, Series ‘*D’’ - 354,000 00 

Equipment Trust, Series ““E’’ __. - 150,000 00 

Equipment Contract, Series ‘‘F’’ __- > 49,770 00 

Equipment Contract, Series ““G”’ _......-.-.. 62,700 00 

Miscellaneous Equipment Obligations. --_._.. 174,150 68 
ee eee OE Pe ee $2,013,620 68 
Net Increage during the Year... ..................2.05 $7,196,046 92 


The total cost of new equipment purchased during the 
year was $10,538,284 50, of which $1,328 ,616 90 was paid 
in cash and equipment obligations issued for the balance 
amounting to $9,209,667 60. 

The equipment obligations created by Southern Railway 
Company and outstanding on June 30 1905, amounting to 
$14,986,344 66, represent unmatured balances on contracts 
covering the following equipment, viz.: 

553 Locomotives, 
21,325 Freight Train Cars, 
196 Convertible Ballast Cars, 
62 Passenger Train Cars, 
4 Work Train Cars. 


The contract price of which was. .............-....---. $24,940,909 00 
Of which there has been paid to June 30 1905. .......-.-.- 9,954,564 34 
Balance unmatured as stated...................-.-.- $14,986 344 66 


Payments on Account of Equipment Sinking Fund Bonds. 
ete during the year on account of Richmond & Danville 
quipment Sinking Fund Mortgage Five Per Cent Bonds 
CE licence denen aie hid deeee amen $131,655 
At June 30 1905 there were outstanding Richmond & Danville 
Equipment Sinking Fund Mortgage Five Per Cent Bonds 
lita att RI A a RAEI AAI EE IA TED 126,000 
All of which will be retired during the next fiscal year. 


UNMATURED OBLIGATIONS ACCOUNT OF NEW STEEL RAIL 
PURCHASED. 


In order to anticipate as far as practicable the rail renewals 
for the next three years, there were purchased during the 
year 137,550 tons for use on the Company’s lines and those 
of certain subordinate companies. This anticipation was very 
desirable in order to strengthen the important parts of 
the system for the use of heavier motive power. 
At it is the policy of the Company to charge all rail re- 
newals to operating expenses, notes were issued in partial 
payment for rail delivered, payable in regular equal instal- 
ments during a period of three years. 
ADDITIONAL PROPERTIES, NEW LINES, ETC. 
East St. Louis Madison & Granite City Railroad. 

By deed dated December 14 1904 the East St. Louis 
Madison & Granite City Railroad Company, reference to 
which was made in the report for 1903, conveyed to Southern 
Railway Company its railroad, properties, rights, franchises, 
contracts and real estate, for a consideration of $243,923 78. 
This property, after acquisition, was placed under the lien of 
Southern Railway St. Louis Division First Mortgage. 
Since its completion in 1903 the line has been operated as a 
part of the St. Louis Division. 

Danville, Ky., Extension. 
This line, extending from Harrodsburg, Ky., on the 
Louisville Division,in asoutheasterly direction 5.8 miles to a 
connection with the Cincinnati New Orleans & Texas Pacific 
Railway near Danville, Ky., has been completed. The open- 
ing of this line will, in connection with a trackage agreement 
with the Cincinnati New Orleans & Texas Pacific Railway 
Company, give Southern Railway Company an entrance into 
Danville, Ky., and will materially improve the facilities for 
interchange of traffic between the two lines as compared with 
those heretofore used at Burgin, Ky. 

Jasper-French Lick Line. 
Arrangements have been made for extending the Jasper, 
Ind., branch on the St. Louis Division from Jasper, Ind., to 
French Lick, Ind., a distance of about 24 miles. This line 
when completed will form an important connecting link 
between the St. Louis Division and the Chicago Indianapolis 
& Louisville Railway, opening up additional markets for the 
coal traffic and establishing new channels for the general 
traffic of the St. Louis Division. 

W oodlawn-Bessemer Cut-off. 
To facilitate the movement of traffic of the Mobile Division 
into and out of Birmingham, Ala., a new line or cut-off is 
under construction between the Woodlawn-Bessemer Branch 
and Mobile Junction, Ala., near Birmingham, 3.29 miles. 

Stevenson-Chattanooga Extension. 

Plans have been made and some contracts awarded for 
the construction of a line of railway from a point of connec- 
tion with the Memphis Division, at Stevenson, Ala., to a 
point of connection with this Company’s line at Chattanooga, 
Tenn., about 42 miles, provision for the cost of which is 
made in Southern Railway Memphis Division First Mortgage 
dated March 4 1898. The line when completed will establish 
a physical connection between this Company’s lines at 
Chattanooga, Tenn., and its Memphis Division and by reason 
ol lighter grades and less curvature will be more economical 
to operate than the line now used under trackage rights. 
The location of the line is practically completed and nearly all 





ee $9,209,667 60 


of the right of way has been secured. 
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The Memphis-Chattanooga Railway was organized De- 
cember 22 1899, for the purpose of constructing that portion 
of the proposed line which will be within the State of Ten- 
nessee. Contracts have been let for the masonry for a 
bridge across the Tennessee River and for a double-track 
tunnel through Lookout Mountain near Chattanooga, Tenn 

Delta Southern Railway. 

On September 22 1904 the Delta Southern Railway was 
organized for the purpose of constructing additional branch 
lines and extensions from Elizabeth, Percy, and Itta Bena, 
Miss., with a view to the development of lumber and other 
industries in that section. During the year contracts were 
let, and work is now under way upon some portions of 
these proposed lines. 

Okolona-Big Creek Line in Mississippi. 

On April 12 1905 contract was let for the construction of an 
extension of the Okolona-Big Creek Line in Mississippi, from 
Vardaman, Miss., to Derma, Miss., a distance of 8.2 miles, 
reference to which was made in report for previous year. 

Tennessee & Carolina Southern Railway Company. 
Carolina & Tennessee Southern Railway Company. 

These Companies were organized December 11 1902 for the 

urpose of constructing lines of railway from Maryville, 

lount County, Tenn., to a point on the Tennessee-North 
Carolina State Line, and from such point to a connection 
with the Murphy Branch at or near Bushnell, Swain County, 
N. C., a total distance of approximately 68 miles. The 
prospects for local development are now such as to justify 
the construction of portions of this line, which work is in 
progress. The expenditures therefor to June 30 1905 
amounted to $54,874 26. 

Cumberland Railway Company. 

This Company’s line is now under construction and nearly 
completed from a point of connection with the Louisville & 
Nashville Railroad Company’s line at or near the confluence 
of the Laurel Fork and Clear Fork creeks in Campbell 
County, Tenn., to the headwaters of Clear Fork Creek in 
Kentucky, a distance of about 14 miles. An agreement has 
been made with the Louisville & Nashville Railroad Company 
under which that Company will use this line jointly with the 
Cumberland Railway Company, and the latter Company 
will use the Louisville & Nashville Railroad Company’s line 
between the point of junction and Jellico, Tenn., where con- 
nection will be made with the lines of Southern Railway 
Company. 

Lenoir Car Works. 

Southern Railway Company acquired by purchase July 11 
1904 the entire capital stock of the Lenoir Car Works. This 
plant, located at Lenoir City, Tenn., is fully equipped for the 
construction of and repairs to freight cars, and has a capacity 
of ten new cars per day. It is being operated under its 
corporate name. 

Anniston, Ala., Compress Property. 

On May 8 1905 Southern Railway Company acquired 
by purchase the cotton compress, real estate and other prop- 
erty of the Anniston Compress & Warehouse Company, 
located in Anniston, Ala. 


IMPROVEMENTS TO EXISTING LINES AND TERMINAL 
FACILITIES. 


Double Tracks and Revision of Grades and Curvature. 

On October 13 1904 the double track line between Manassas, 
Va., and Orange, Va., a distance of 52.1 miles (referred to in 
previous reports) was opened for traffic, thus placing in 
operation a complete double track line between Alexandria, 
Va., and Orange, Va., a distance of 77.8 miles, with a 
maximum grade in the direction of the heavy traffic move- 
ment of eight-tenths of one per cent and a maximum 
curvature of four degrees, the cost of which was $3,119,448 31. 
The entire line has been equipped with a complete system 
of interlocking and block stations. 

During the year contracts were let and work was begun on 
additional double tracks and revision of grades and curvature 
as follows: 

Between Peyton, Ga., and Austell, Ga., a distance of 11.2 
miles, a doube track line is being constructed to avoid the 
existing heavy grades and curvature in the present line, and 
to facilitate the movement of traffic between Atlanta and 
Austell, the point of junction [between the lines from Bir- 
mingham, Ala., to Atlanta, and from Chattanooga, Tenn., 
to Atlanta. The maximum grade of the new line will be 
eight-tenths of one per cent, with a maximum curvature of 
two and one-half degrees, as against a maximum grade on the 
present line of one and three-tenths per cent and a maximum 
curvature of eight degrees. The completion of this work is 
expected during the early spring of 1906. 

etween Danville, Va., and Pelham, N. C., a distance of 

7.7 miles; between Pomona, N. C., and High Point, N. C.,a 

distance of 11.9 miles, and between Armour, Ga., and 

Howell, Ga.—entrance into Atlanta—a distance of 33.3 

miles, second main tracks are being constructed and the 

grades and curvature of the existing hace are being revised. 
Terminal Facilities. 

The new passenger terminal at Atlanta, Ga., reference to 
which was made in the report for 1903, was completed and 
opened for traffic on May 14 1905. 

The Southern Railway approaches to that terminal have 
been materially enlarged and improved by the construc- 
tion of additional tracks, permanent masonry viaducts 
over five streets, and the installation of a modern electrical 
interlocking in connection with the terminal station. 





A new modern passenger station at Spartanburg, S. C., 
was completed and __ in operation during the year. 

New and enlarged passenger stations are in course of con- 
— at Asheville, N. C., Charlotte, N. C., and Green- 

e, 

Passenger and freight depots at various smaller stations 
were constructed, renewed or extended during the year. 

Birmingham Terminal Company. 

The necessity for increased and improved passenger 
terminal facilities at Birmingham, Ala.. has resulted in an 
arrangement by which a new and modern passenger station 
will be constructed by Southern Ry. Co., Alabama Great 
Southern Railroad Company, Central of Georgia Railwa 
Company, Seaboard Air Line Railway and St. Louis 
San Francisco Railroad Company. For that purpose the 
Birmingham Terminal Company was incorporated June 28 
1905 and each of the five companies named will own an equal 
amount of its stock. The necessary real estate for the sta- 
tion has been purchased and plans therefor are in prepara- 
tion. 

‘ Meridian Terminal Company. 

To provide modern and adequate passenger terminals at 
Meridian, Miss., Southern Railway Company, Alabama 
Great Southern Railroad Company, Mobile X Ohio Railroad 
Company, New Orleans & Northeastern Railroad Company 
and the Alabama & Vicksburg Railway Company arranged 
during the year to construct a union passenger station at 
that point. For that purpose the Meridian Terminal Com- 
pany was organized August 10 1904 and it is expected that 
the station will be completed during the next fiscal year. 

Gulf Terminal Company. 

The Gulf Terminal Company was organized on June 19 
1905 for the purpose of constructing a new passenger station 
at Mobile, Ala., to provide passenger terminal facilities for 
trains of the Southern Railway Company and the Mobile & 
Ohio Railroad Company. 

Charleston Union Station Company. 

Southern Railway Company has joined the Atlantic Coast 
Line Railroad Company in the organization of a terminal 
company, which is now perfecting plans for the construction 
of a new modern passenger station at Charleston, S. C. 

New Yards. 

The new yard at Pomona, N.C., referred toin report for the 
previous year was completed and placed in operation ——- 
September 1904. This yard contains 4.4 miles of track, an 
is connected with the yard at Greensboro, N. C., a distance 
of 1.3 miles, by an additional or second track. The total 
cost of the improvement was $32,013 94. 

The construction of a new yard at Howell, near Atlanta, 
Ga., was begun during the year, the estimated cost of which, 
including the necessary real estate, will a $365,- 
000. This yard will be completed and placed in operation 
during the autumn of this year. 

A new yard at Greenville, 8. C., estimated to cost $95,000, 
is under construction. 

Improvements and extensions of the local freight yard 
and freight station facilities at Greensboro, N. C., are being 
made at an estimated cost of $42,000. 

The yard at Citico, near Chattanooga, Tenn., was mater- 
ially enlarged and improved during the year at a cost of 
$25,980 86. 

Construction of the new yard at Birmingham, Ala., was 
deferred, but its completion is contemplated during the 
next fiscal year. 

New Shops, Shop Machinery and Tools. 

The enlargement and improvement of the repair shops 
at Spencer, x. C., begun in the spring of 1904 were com- 

leted during the year, consisting principally of: a new 
ocomotive-erecting and machine shop 600 feet long by 150 
feet wide, the walls of which are brick on concrete founda- 
tions, with steel columns and roof trusses; the conversion 
of the old boiler house into an electric power house, and 
the remodeling and enlargement of other shop buildings. 
While the tools and machinery used in the old shops were 
utilized in the new and enlarged buildings, new and modern 
tools and machinery of the latest pattern were added, all of 
which are electrically driven. The capacity of the shops 
has been trebled by these additions and improvements. 

New and additional shop machinery and tools were placed 
in shops at Manchester, Va., and Columbia, 8. C., during 
the year. 

There is under construction and installation at Princeton, 
Ind., an electric plant, transfer table, erecting shop and a 
traveling crane, estimated to cost approximately $70,000. 

Coaling and Water Stations. 

Improved and enlarged coaling and water stations were 
completed or placed in course of construction during the year 
at the following points: 

Somerset, Va., coaling and water station, pemetare 
cost, including tracks, $57,505, completed and placed in 
operation. 

Pomona, N. C., water station, estimated cost $26,962, in 
course of construction; Pelham, N. C., coaling and water 
station, estimated cost, including tracks, $50,755, in course 
of construction. 

Additional coaling and water stations were erected and 
existing stations colnet during the year at other various 
points at an approximate cost of $63,000. 
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To meet the increasing industrial growth along the Com- 
pany’s lines and its steadily increasing traffic, addi- 
tional second tracks, new and enlarged yards and terminals 
and other facilities are required, the construction of which 
is contemplated during the coming year. 

INDUSTRIAL DEVELOPMENT. 

Along the lines of Southern Railway Company during the 
year ended June 30 1905 there were completed and put in 
operation 46 Textile Mills, 34 Furniture Factories, 38 Iron 
Industries, 6 Tanneries, 77 Stone Quarries and Coal Mines, 
13 Cotton Seed Oil Plants, 8 Fertilizer Works and more than 
500 smaller industries. 

Over 250 previously existing plants were enlarged during 
the year and 54 new industries were under construction at 
close of the year. 

Immigration to, and the investment of foreign capital in, 
the territory served by Southern Railway Company’s lines 
during the year exceeded any previous year in the history 
of the Company. 

The underlying conditions are favorable to a further in- 
crease in immigration and industrial development along and 
adjacent to the company’s lines. 

EARNINGS AND EXPENSES. 

The Earnings and Expenses for the year ended June 30 
1905 as compared with those of substantially the same prop- 
erties for the preceding year were as follows: 

Gross Earnings. 





1905. 1904. Increase. 

From— g 3 Per Ct. 
ED etcrnintunisaaii 12,471,572 24 11,327,682 71 1,143,889 53 10.10 
ee 31,775,326 06 30,053,989 05 1,721,337 O1 5.73 
sg Sa See 1,828,962 17 1,696,819 03 132,143 14 7.79 
OE EER 1,274,319 42 1,246,513 14 27,806 28 2.23 
Miscellaneous ......-- 5 


794,928 26 822,478 58 - a27,550 32 a3. 


Total Gross Earnings . 48,145,108 15 45,147,482 51 2,997,625 64 6.64 
Operating Expenses and Tares., 


1905. 1904. Increase. 

For— g $ g Per Ct. 
Maintenance of Way and 

ERE 6,458,858 52 5,722,834 62 736,023 90 12.86 
Maintenance of Equip- 

eer 7,456,735 93 7,263,52567 193,210 26 2.66 
Conducting Transporta- 

| Ki i eeeataie 18,195,504 32 17,351,632 40 843,871 92 4.86 
General Expenses ---... 1,589,615 34 1,410,122 11 179,493 23 12.73 
EE  sapdanedtaneion 1,381,800 50 1,402,183 22 420,382 72 a1.45 





Total Operating Ex- 
penses and Taxes_ -___35,082,514 61 33,150,298 02 1,932,216 59 5.83 








eadeasesacees 13,062,593 54 11,997,184 49 1,065,409 05 8.88 





a Indicates decrease. 


. . . . . 


TABLE 1.—COMPARATIVE BALANCE SHEET JUNE 30 1905 AND JUNE 30 1904. 
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For detailed results of operations for the year reference is 
made to the financial and statistical tables prepared by the 
Comptroller, which follow. 

The accounts of the company have been examined b 
Certified Public Accountants, Messrs. Patterson, Teele ‘4 
Dennis, and their certificate is attached hereto. 

The acknowledgments of the Board are due to all officers 
and employees for the faithful discharge of their duties dur- 
ing the year. 

Respectfully submitted by order of the Board, 
SAMUEL SPENCER, 
President. 


PATTERSON, TEELE & DENNIS, 
Certified Public Accountants, 
New York and Boston. 
New York, August 3 1905. 
To the Stockholders and Bondholders of the Southern Railway 

Company: 

We have made an examination of the books and accounts 
of the Southern Railway Company for the fiscal year ending 
June 30 1905 and have verified the balance sheet and In- 
come and Profit and Loss Accounts publised herewith. 

The amount charged to Capital Accounts for expenditures 
during the year is, in our opinion, proper. 

The securities owned have either been produced or we 
have obtained certificates from the various Trustees or De- 
positories holding the securities 

The valuation of the equipment in the Balance Sheet is 
fully borne out by the rolling stock on hand and the pro- 
visions made for replacement. 

The method of arriving at the valuation placed upon the 
material and supplies on hand has been carefully examined, 
and the results reached in former inventories justify the 
present valuation. 

The amounts due to the Company from the various sources 
cited in the Balance Sheet are believed to be collectible, 
due provision having been made in the reserves for such 
as are of doubtful realization. 

Cash has either been counted or certificates obtained from 
the Depositories. 

All known liabilities have been stated, and what has 
proved in the past to be a sufficient reserve has been pro- 
vided for such as have not yet been determined. 

The charges against the year’s Income for the Mainten- 
ance of Way and Structures and Equipment have been, in 
our opinion, sufficient for the upkeep of the capital. 

Respectfully submitted, 
PATTERSON, TEELE & DENNIS, 
Certified Public Accountanis. 


June 30 1905. 





June 30 1904. ASSETS. 

COST OF ROAD— ~ 

$270,183,394 44)........-..... Cost of Southern Railway Properties to June 30 1904__.............-------- $270,183 ,394 44 

Additions during the year (see pages 1179) -........-.- 2-2 2,656,434 22 
270,183,394 44 TOTAL COST OF ROAD JUNE 30 1905__.....-. Ee See a $272,839,828 66 

COST OF EQUIPMENT— 

fF | ene | Cost of Southern Railway Equipment to June 30 1904__................---- $17,082,834 03 

Cost of Equipment charged to Capital during the year_.._-.......--..---- 2,044,277 82 

683,966 00).............. Crust Equipment received with Purchased Properties..................-- 683,955 00 
17,766,789 03 TOTAL COST OF EQUIPMENT JUNE 30 1905_.....-....-.------_-- C saddening 19,811,066 85 


LEASEHOLD ESTATES— 


CS Sn 


Ss 4 eee 
31,149,500 00 











TOTAL LEASEHOLD ESTATES 


$30,402,622 31 
1,521,877 69 


-| 31,924,500 00 






(Per Contra). --- 





7,790,297 74. Southern Railway Trust Equipment (Per Contra). _- ESTATE, TERETE 
$326,889,981 21 TOTAL COST OF ROAD, EQUIPMENT AND LEASEHOLD ESTATES... -.------------ $339,561,740 17 
COST OF SECURITIES PLEDGED OR HELD FOR CONTROL— 


$13,265,720 51).............. Pledged under First Consolidated Mortgage (See Table 7)_.............__-- $13,306,634 97 
Pledged under Divisional and Collateral Trust Mortgages, and North Carolina 


38,364,099 36)......-.....-- 








Railroad Lease and other Indentures (Table 8)..........-...--.-.----- 38,430,779 61 


of = Securities in Treasury unpledged, held for control or as muniments of title__ 1,227,802 75 
52,515,340 79 ——————_ 62,965,217 33 
$379 ,405,322 00 COST OF ROAD, EQUIPMENT AND SECURITIES HELD AS STATED) .-.-.-_-----.---- $392,526,957 50 

$2,603,599 41/.............- Material and Supplies on Hand (See Table 20 in pamphlet report). .......-_-- $3,022,076 19 


New Stee! Rail_- 





2,817,938 OS 





$382,223,260 08, TOTAL CAPITAL ASSETS. ---...---- 


547,815 17 Miscellaneous Securities Owned—in Treasury Unpledged_._._.......-...-._-. -------------- 
304,723 30 Bills Receivable—deferred but secured_-_- 
528,230 68 Advances to Subsidiary Companies- ~~~ 
106,813 33, Income Accrued, not due__..........-- 

9,046 06 Insurance Paid, not accrued._........-- 


288,063 15 Insurance Fund 


67,223 16 Sinking Funds—Uninvested Balances in hands of Trustees___. —_.- 


212,842 43 Sundry Accounts_- 
CURRENT ASSETS— 
$4,077,000 00 _.._- 
3,326,614 90 
90 
9 O07 





Cash in Transit from Agencies 





542/587 86 


186.570 12 





ee eee Rails and Fixtures Leased______-------- 


Miscellaneous Current Securities_ -- ---- 
Cash in hands of Treasurer, Banks and Financial Agents..............._-- 


Due from Agents and Conductors__-_-_- 
Due from United States Post Office Department._................----.-.- 
Due from Other Transportation Companies.......................-.----- 
Due from Individuals and Companies. ...........................-----.-- 
Bills Receivable—Current__.........- 


1,402,952 54 
227,091 98 


4,652,120 71 
$397,179,078 21 


696,207 85 
664,180 06 
854,274 47 
107,133 33 

964 48 


"68.753 16 
120/532 31 







$3,828,000 00 
3,484,133 00 
1,031,383 67 
1,077,613 20 
452,619 10 
1,362,328 62 
584,126 58 
44,777 15 
11,864,981 32 


$411,914,961 03 
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TABLE 1.—COMPARATIVE BALANCE SHEET JUNE 39 1905 AND JUNE 30 1904.—(Concluded.) 



















































June 30 1904. LIABILITIES. June 30 1905. 
CAPITAL STOCK— 
$120,000,000 00). ....2.-206--- il cacan ts ssh ls ca beh SS th sh lide Alen nla Geared ipag wands tee aa $120,000,000 00) 
ll eee he ~ RR RR RE EEE HOSE LEP ENR oy 60,000,000 00, 
slse.ee a C.D eon teséde bene enenhidnnn tee tenn nebeebert Me eeeheeimbedn sans —_—— $180,000,000 00 
6 00 oo SOUTHERN RY. MOBILE & OHIO STOCK TRUST CERTIFICATES. ---.--.|...-.-..------| ,670,200 00 
152/434, f00  . *  “S 3 SAH rS es re Ss eA | 155,062,600 00 
31,149,500 00 OUTSTANDING SECURITIES OF LEASEHOLD ESTATES (Per Conira)_._._..----.------| 31,924,500 00 
EQUIPMENT OBLIGATIONS (Per Contra)— | 
$1,487,000 00 ______._..__.. en CR SS ee aE $1,062,000 00) 
,530, ade RF es | Southern Railway Equipment SS rae ee ee 1,190,000 00) 
2,519,000 00 __ RASS Southern Railway Equipment Ree IGS... 2 nnn ccwncaccen 2,061,000 00) 
TPO. nn once cccn Southern Railway Equipment Trust, Series D_._..._..._..-.-------_-- ald 1,770,000 00) 
Southern Railway Equipment Trust, Series E.._..._.....-..-------------- 2,805,000 00) 
Southern Railway Equipment Contract, SER AS eS SS See 376, = 00) 
Southern Railway Equipment Oontract, Series G.......................-.. ' 877,800 00) 
| Southern Railway Equipment Trust, Diehwe..... 1. ... 2. _ aie 4, ? 
oe A eee Miscellaneous Equipment Contracts... ............-...-.---.-.-----.-.---- ‘343,714 66 ye 
| 7,790,297 74 — ———)| 14,986,344 66 
|'UNMATURED CeaTONs ACC’T NEW STEEL RAIL PURCHASED..|_--__--------- | 2,176,612 61 
'UNMATURED BA ne NCE OF PURCHASE PRICE OF SORTEEASTSEA| | 
107,000 00 RAILROAD OF GEORG ii SEE ES Ve : ; 107,000 00 
42,375 00 UNMATURED BALANCE ON REAL ESTATE_-~________- .| .* 28,250 00 
13,319 60 UNMATURED BALANCE ON HARTWELL, IND., oe 5 11,659 73 
\sa77, 169,192 34 eee CAPITAL, FUNDED AND-LIEN LIABILITIES. ........-....--}-----.-------- $389,967 ,167 00 
|Reserves— } 
I Tei is mens | For Maintenance of Way--..-.-- $636,370 51 
 . =e For Maintenance of Equipment .| 373,467 64! 
_ =e | eee Se a a de es ted ei ee | yy "855 84) 
FOR Ee Blo ncn cccccccoss | PN Cia cat cacarethaescantanksh de n2sbebecdsueeedeoseeothere ,276,051 53) 
ee 1,602,137 52 —_—_—_—————_|_ 2,644,745 52 
109,810 49) |Sundry a aso eas Soke ee ie i rh, a eee ba Ste | 78,256 52 
965,909 34)Interest and Rentals Accrued, not due-- | 1,026,452 07 
| 570,213 65)Taxes Accrued, not due..--..--.--....-.. 87 
Reserve for Dividends Nos. 14 and 16 214% on Preferred Stock, payable in | 
| SOO BOO OU Cra Te OE TO IES go ooo kn on so so en ccs ccc cc ccannccass|ssonceeswacoss | 
| ICURRENT LIABILITIES— ‘ete, «1 
ORS OF... cacaceccone Interest and Rentals Due and Unpaid, including amount due July 1__.____- | . $2,478,394 33| 
pi | eee PISA Se RE EPR ee ae ree eee | . -21534,491 54! 
Raa: Material and Supplies in transit, not vouchered__..........--.-.-.---.--- ‘ 498,320 50 
Ft ' | Sa aaa | Unpaid Wages, including June Pay a Re eee eee 4 1,677,892 55 
102,068 57|..............| Freight Claim Authorities II dg ca Stns cee en Ce aie |. 6,742 55) 
2 poe: |} Due Other Transportation Companies. -.............-------------------- jem 892: 1855 19) 
PS ae ee EY SID SIN ic osonicccdeseccdunccobsndaashecuenogl - . 659,646 00) 
—_-—-—_——_ 7,769,958 38 ————) 8,848,342 66 
6, 102/808 37 37) ne A ee Ge CEE Ws cect ncn cceddedwmshs an demcmondacmmae’ | cieichsinendek acai eam 7,293,133 39 
$395,850,1: 20 09 09 “| |$411,914,962 03 


TABLE 2.—INCOME ACCOUNT FOR YEAR ENDED JUNE 30 1905, COMPARED WITH YEAR ENDED JUNE 30 1904. 











1905. 








1904. 
GROSS EARNINGS— 
CRE SS? eee TT cikgvbvnsdacknnekganadnnns iene alc Bi ee cinaaseb red ssp et secaetial alee aes ale an tla ad \$12 ,471,572 24 
30°032'415 eee I i attach ne apes tits alae haitthdaris nga’ tone age eae Sa io apt aa ap eld alia CE eee ee 31.75.32 6 06 
BY | === _ aa ile Tats cv Seca el clas RSA © Shae Gx in ligt is kien da An me mada ak custo aeons ta aie aeeeh of ameiaental | 1,828,962 17 
x * | eae oe ak diem ah igh aan seep inns With assim desc aioe ls a Reach eal wate cea | 1,274,319 42) 
_ k | ae Sieccllensons EI i SO Re SS SENET TE Oe IR RES nein 794,928 26 
———————_ $48 145, li 





7,262,988 18 


1,399,885 13 


101, "645 00 


“21/470 10 
97,701 47 


$1,395,181 01 


oni. 037 34 
34, 155 60 
7,569 79 


$45,109,777 34 
OPERATING EXPENSES AND TAXES— 





eee See nS Ge ST Se IID, ce ccc cmcncendbeacnsucencadddcéessaed | $6, 458,858 52) 
= on or” encna abihanseubencdcbans eben 7.456.735 93) 
ear CN III, oo ccc ncienccswecccccnucnccccéuscnscucncwsssenncenl Eee 
eS easecaiaca eterna il IS EE TR Ay A ae tra ee ee Ree 
a pe yt EE eS Ee ane ke ee RE PER TF 
33,115,467 12 = | 35,082,514 61 
$11,994,310 22 ee ee i ccna basnddnkndad dwebdewewtiaadwabeeuee $13,062,593 54 
INCOME FROM INVESTMENTS— | 
ee ee pee - Interest on Charleston Terminal Company Bonds---...................-.------ $10,000 00 
rae. Interest on St. Johns River Terminal Company Bonds-_.._........-.-....---- 40,000 00) 
OEE Interest on Chesapeake Steamship Co. Certificates of Ind’bt’s.._............-..- 18,192 00 
DOES ..- Dividends on C cee Indianapolis & Louisville Ry. Stock._...............-.. 212,250 37) 
a a ....-. Dividend on Mobile & Ohio Railroad Company “a RRA TEES 5 226,892 00 
WITS Ce . Interest on Lancaster & Chester Railway Company Bonds--_-_.-.............---- 6,750 00 
Lain sacle .----| Interest on Roswell Railroad Company Bonds. ......................---.--.--- 6,750 00 
et din oage and Dividends on Alabama Great Southern Ry. Co., Ltd., Stock._............-.-- 143,726 57 
* Interest and Dividends on Georgia Southern & Florida Ry. Co. Bonds and Stock-_- 101,645 00} 
dmc iap dems ora Interest and Dividends on Sundry Bonds and Stock.._-......-..-------------.- 331,563 42) 
I eather -| Interest on United States Government Bonds. .............-..-..-----.-------- 5,400 00 
EEE Interest on Northern Alabama Railway Company Bonds___............-------- 68,150 00 
ad satan Cac cae icone Interest and Dividends on Hartwell Ry. Co. Bonds and Stock._._._._._____-_-- 2,000 00 
RS TR Interest and Dividends on Blue Ridge Ry. Co. Bonds and Stock..___...--..---- 11,000 00 
SPIRES Interest on Kentucky & Indiana Bridge & RR. Co. Bonds____._.---_-.------- of 14,720 00 
es a aepdatasiearienahind Dividends on Old Dominion Steamship C ompany __ __ 2 aS ee oe 12,600 00 
Lacan minis Interest on Mobile & Ohio Railroad Co. Gen’] Mtge. Bonds.____.....----.------ 321,133 33) 
Bede maepasen Income from Shepherd’s Ferry, Alexandria, Va.............-...-.--.--...-.- 21,984 25) 
cocnaiienaias Net Income from Compresses and Other ene esc scanned escdnsd: eal eds Spud 51,652 46 
Miscellaneous Interest and Commissions- -- - ~~ ~~ ~~~ -- in daldichs pba andinniamnalede 6,431 04) 
aca datonsn wi stink aot ee ee ee “$1 ,612,840 44, 


MISCELLANEOUS DEDUCTIONS FROM INCOME— 
Dividends accrued on Southern Railway Mobile & Ohio Stock Trust | 


er ieee Certificates. _......-- AEST EE EEE RS 
De tee dian denim Miscellaneous Interest and Commissiones._............-..---------- -------- 
Peele ni danke ee SY IRs 5 bas kbdcikendad duindamademnamendos 7,192 57 
i citi Meiaainiah tes Ws i necn sesh adsl ceine eke sadaennan eh aemaen deem en aaa 233,368 57 
1,138,418 28 Net Ttosse from. Envestupente amd Geter Meee. 6 oo oc oc voc nn ccc dcckacndalocccanccccces 1,379,471 87 
$13,132,728 50 Total Available Income Iria ta ee a Si i Win Bs Rr ip 6 it ii le stig ets ee ea .----, $14,442,065 41 
8,952,328 58 FIXED CHARGES, INCLUDING RENTALS (See Table 3). ._....-.._---.--- wine aici elena 9, 290, 433 41 


$4,180, 399 92 Surplus Income over Charges. - - - - - - - ee bined ate 
FROM WHICH DEDUCT— 


seebenn | $5, 151 ,632 00 





ee eee Dividends Nos. 13 (26% 7%) and 15 (24%%) on Preferred Stock__ _...... $1,500,000 00 
Dividend No. 14 (24%%) and reserve for Dividend No. 16 (244%) “on Preferred 
ee a oe Stock, payable in October 1904 and ee tedessssaoet Sa 
3,000,000 00 ee oasis ohn a nad cletiage dns > aida a eeabia te miele ee 3,000,000 00 
SE ee Sen Ge BO a ons kn cick nds sd nedensnesaddetabecdbwenssrenslteneaenseennen $2,151,632 00 
773,806 38 Special Appropriations for Improvements and Betterments not to be Capitalized... .......--.--.- 1,056,549 49 
$406,593 54 BALANCE CARRIED TO CREDIT OF PROFIT AND LOSS FOR THE YEAR... -.._..---.--- $1,095,082 51 
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TABLE 3.—STATEMENT OF INTEREST AND RENTALS FOR YEAR ENDED JUNE 30 1905, COMPARED WITH YEAR ENDED 
JUNE 30 1904, 






























































Period. Amount Amount Charged. 
CLASS. Outstanding | Rate. | 
1905. 1904. June 30 1905. 1905. 1904. 
12 mente. 12months. $39,677,000 /$1, 983, 50 06 $1,889,942 15 
Southern Railway Co.— Gmentns.|........-.| 6000; | . S6000...........c- 
III. asi saesindas cedaconnacinanamatemestiat 10 m. 24 d-|-.-.------ | 1,000;000 } 5% | 48,000 00 227222220222 
, Wiietiinendeandas | | Fea 
| eS 1 00°00 5 ree 
| 
1g months.,12 months. | 2500000 5% |*"228'000 00 * 2287000 00 
ee Dk, TI TI, 6 6 ct wc ctcccssasssccocseccsstxed | mont sil mont | 4,500, lo , 
DEED EVE. BES Ben nccccccoscocceccscocccsessccessecens aoe» i 112 ea 5,183,000 443 7% | 283,235 00 233,235 00 
Allee Branch 166 MAG... cnccccccccccccescccccccceccscnce 12 ~~ A = = 150,000, 4% | ‘6, ,000 00 6,000 
ods ee nic iuemihheeenoenseeneeaeis 12 -|12 «a 11,750,000 4%o | 460,833 36 450,000 00 
EY Ge Gl I I, on  ccccanscaseeeuacdnsedsccesnees 12 a et 8,035,000, 4% | 321,133 33 320,140 00 
Collateral Trust 2-5 Year Bonds. .............-......--- po nccccccn|sccccceeces 9 : ol «amas 4% |---s-------- 120,000 00 
Ceesares Trees & TOO Gare WONG. onc cccccncncccccccccdesscceses |12 months | 3 eH os 15,000,000 5% | 750,000 00 187,500 00 
L. & N.-Southern Monon Collateral Joint Bonds..............-.-.--- 12 -, one 7) 5,913,500 4% | 236, "540 00 236,546 42 
GIOIA, LEI OD, ALT Ee a EOE RL SD Setneinbekaanen 370,666 66 
cn ah asd ee RER ddA nash awaméwesdietics 12 months./|12 months 1,062,000) 4% | 52,406 67 69,406 67 
ee re — 12 ° 1,190,000; 4% 54,400 00 68,000 00 
lnk dice cheacipandiendiinsenmmrigiehaait sch eae de posit en aera essa oolae - -|12 4 . 2,061,000 4% | 94,653 34 111,987 89 
, Ds caus coat adc etanbiedien Saami etiam aaa iS sf: -{12 ? - 1,770,000, 4% 79,060 00 50,851 03 
ELIT ORI EI EIT EE mb = i aelcanmineaisins 2,805,000 44% | 3 | sea 
Equipment Contract, Series ERIS Te nis ” et aPROMees 376,830 344% | i) ae 
eee ee eae ' % |} 3 Beergnere | 77,800 344% > 2 | ee 
Equipment Trust, Series H (Total Trust $4,500,000). _.........-.-. t,o ry 1,500,000 44%% | ' 5 canna 
ee 2, 2) ne 2 Pi ad scacddadanedaesandeduasooesouss 12 months. 12 months. 150,000 6% 9,000,00 9,000 00 
Ne ck nes deneeeeREbenedendaeescucees 12 pee | ae 1, m oo 60,000 00 60,000 00 
FS ER aS aE nee <inon ee ol 1,500,000; 4% 60,000 00 60,000 00 
Charlotte Columbia & Augusta Ist Mtge. Ext..............-..----- 12 — > a 1,127,500 5% 57,225 00 67,850 00 
Be 8-77 cheater chal aastecdhenrecihediadienstanis sia deere 12 -{12 : je 500,000, 7% 35,000 00 35,000 00 
EE a ee ees 12 se -/12 : - 2,000,000 6 120,000 00 120,000 00 
. Se a as Ct Pi ncdecnuddaatededdndubutmbiniioddartie 12 7 +a F a 3,106,000, 5 155,300 00 155,300 00 
DG 66ccidcebiidaeesesscusenabeeksouae 12 -/12 - a 12,770,000, 5% 638 ,500 00 638,500 00 
i III TI i os cin cc nein amen aan manie Sa -/12 oo 5,660,000! 6% | 339,600 00 339,600 00 
I owen ahi nate mahi eneeeateah anew a 12 -|12 Nl 2,000,000, 6% | 120,000 00 120,000 00 
Richmond & Danville Ist Cons. Mtge..........-...................-- 12 “12 a eed 5,997,000 6% 359,820 00 359,820 00 
pobegture 2 IN - hl —* S 3,368,000; 5% | 168,400 00 168,400 00 
i Sala atin mesh aedaitey inte imamate 12 F -|12 Y ‘i 126,000; 5% | 8,866 67 14,785 19 
Richmond York River E 4 Ist Mtge lc csieeheictpcescsdaniatapdn ienslietedaintbiaahanadiaianiaiin abt 12 -{12 on 400,000 20, 00 : 
nile in antsah omnathvatebaien ent dhctinaigierwesda 12 -j12 is 500,000 44% 22,500 00, 2,500 00 
Virginia Midland Serial Mtge., Series A pibpiiede REST eOEEdesieSdemint 12 .|12 -] 600,000 | 36,000 00 v 
ii cconthtanannnetehdtandsnnsn 12 712 =} 1,900;000, 6% 114/000 00 114000 00 
Lacntiaiahdiin dhaniicinie aces aidsiints dvabtbedekodinbdnid ent 12 -j{12 o| 1,100,000, 6% 6,000 00 ¥ 00 
ENE SRS 12 -/12 -| 950,000 5% 47,500 00 7,500 00 
ciuiiiteticdbbtineendaaimdmanadimete 12 -/12 a 1,774,000 5% 88,700 00 88,700 00 
MnipraAhidnannnmedal 12 - aad “i 1,310,000 5% | 5,500 00 6 00 
in on cae nemedubaiens serenade 12 -j12 - 4,859,000 5% | 242,950 00 242,950 00 
Western North Carolina Ist Cons. Mtge.................---.--....- 112 ~ ee “ 2,531,000, 6% 151,860 00 151,860 00 
Washington Ohio & Western ist Mtge...................-...-..--- 112 {12 “a 1,025,000) 4% | 41,000 00 41, 
Atlanta & Charlotte Air Line Ist Mtge Pref._..........--- ES 12 - aa le 500,000' 4% 20,000 00 v 
AE a Ree 12 io -|12 “ 4,250,000, 7% | 297,500 00 297,500 00 
Se Sea 12 — 000, 47% | 0,000 00 30, 
I sac ciataitaaisnh i seers deeb ssinsti rmaiimneh inci iehics 12 * {12 ‘ 1,700,000 7% | 119,00000!' 119,000 00 
CNUNEDNS TK. . nnccccicccocccsccas a 6 CO iin atnemaminnda Sagat ,000 00 000 
BEES © TE, Be ictnasttensesccccsnccccenndassscens 12 ae mona See ore | 188,000 00) 157,000 
I EEE 42 “ .12 ° ihn cacammenmaindl |------- 4,211 90) 72,874 82 
Et SO a niet eA hOtnenedeberenaseseentowced —— OU CO” o*éddpusnessabunl Sais | 1,050 00) ,050 
Blackville Alston & Newberry Ist Mtge..............-...-----.-..- = * we , “ 9,500; 6% 570 00) 570 00 
Charlottesville & Rapidan RR. Rental.......-..........-.----.---- 12 — A EE! PART 15,800 00, 16,900 00 
Charleston & Savannah Ry. Trackage..................----------.. 12 ~ 6elee 6 dla antaenmmaialkaaen as | 8,357 70) 9,768 69 
—  - | eee 12 - wee ae 1,650,000) 3% | 49,500 00) 49,500 00 
Mobile & Birmingham RR. cht Gein ca sc ae ecapaeiniin as aeiniablaall }12 an 6 O@ii«esaaademicnn Ee | 113,904 00) 114,000 00 
ec mmneiineibe tatiana 112 oa GE PERE eT 286,000 00' 286,000 00 
Richmond & Mecklenburg EAI ATE EES 12 ae ER see 12,600 00 12,600 00 
Ff  “F ) 44+) ( == eae REgaapraaE 112 ~ an a 5,250,000 5% 262,500 00! 262,500 00 
Spartanburg Union & Columbia Ist Mtge_...............-.-..-.---.- j}12 ~ «oe ” » 1,000,000, 4 40,000 00 40,000 00 
re oe) Cr 2 Pi, 0 nd caccennccneseeasansanqonenglee £412 ” “a 100,000 5% 5,000 00, 5,000 00 
il. & Wel. RR. and Norfolk & Carolina RR.—Trackage and Real | | 
cnc ach a aan na Ds sim ae paca Mash tcl aa> Geil nsintnidh dein — ~ we *  dhesiecasccsmsulsncsona | 70,784 73) 70,524 06 
Dates Ghee Bacemne Acoswnt, THES Doon nccccccacuccnscssssccclecéac PT Se Ca ee '$9,290,433 41/$8,952,328 58 
TABLE 4.—PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1905, 
Balance Ge Ge es RS Ge BP Bk ancscacinssacddauanseetenscsssbsnenianienins nitameieitnoeesaidenanaad $6,162,898 37 
Credit Balance of Income Account for year ended June 30 1005... .........- 22-2 nnn ne ec ce en ee eee eee eee eee eens $1,095,082 51 
ne Se MIs 5s csv: casas dim tp ahtan csc bce ind an each cape te st heh dv ss ice ide ar isin heh lnc th ances lands eiitedcadpecn tein 35,152 51 
Se SN EE SP Bia cis orien dccndcaesnnanbbenassndeenedagssheatahenesadnannbiehitbtehaksbnbwbnbihninbaewaion $7,293,133 39 
SS EEE 
TABLE 6.—OUTSTANDING SECURITIES OF-LEASEHOLD ESTATES. 
’ j Interest. Amount Outstanding. 
Principal | 
Due. | Due. Rate. June 30 1905. June 30 1904. 
Atlanta & Charlotte Air Line Railway— { | | | 
1st Mortgage Preference Bonds. ............-------.-.------ 1907 |A. & 0.) 4% $500,000). -.......-- $500,000! 
ALARA ES LEAL LIE LEAD LED III: 1907 J. & J 7% | 4,250,000)........... 4,250,000) 
RE ae 1907 jA. & O 4% et 750,000 
ade keeineindcneseecedrenbdeenSsasdedavessewnasagaslndneneeeeule ae A 7% <P Sy 1,700,000) 
————— 7,200,000 —--———_| $7,200,000 
Atlantic & Danville Railway— | 
a a a a 1948 J. & J 49 OS ere 3,925,000 
2d Mortgage Bonds _-_.---.- Dbtbbaotdibnbbabebhdotinntbaaaies 1948 iJ. & J 4% o”  Reaiaesamercre: Tis acai 
——_$$$—_—_—_ 4,700,000 ——————-_ 3,925,000 
Georgia Midland Railway— | 
EE ee ee ee 1946 A. &€0O i. RAED BEG . ccccscccs 1,650,000 
Mobile & Birmingham Railroad— | | | 
i. <4 tiinke ee mbicbhém kp ndinhbaddchediehebeteare 1945 J. & J 5° RE IESES: $600,000 
I I cca io tia ty hs itso dh eayuh id ths tment nin anda 1945 J. & J 4° BB EEE 1,200,000 
VEE ciancdsdennadcetcsesdenssakeauueinminbansdbiinbhdakhaue J. &D 49, See 900,000 
: —_—_——_— 2,700,000 ——_—_——— 2,700,000 
North Carolina Railroad— 
inns ene ah aaeebhed mene eein eek me mine Si tith ceeabiel eS eae ea ee 4,000,000 
Richmond & Mecklenburg Railroad— 
a Ie ae 1948 ae wel k- lewmnnemaes SERB . cccccccce 315,000 
Southern Railway-Carolina Division— 
General Mortgage Bonds, Southern Railway—Carolina Division. 1952 J. &J 4% $5,000,000}. .......... $5,000,000 
lst Mortgage Bonds, South Carolina & Georgia Railroad. ......- 1919 M. & N 5% eee | 5,250,000 
; 7 Mortgage Bonds, Spartanburg Union & Columbia Railroad_- 1995 J. @d 4% De ctinrctnwnne 1,000,000 
lst Mortgage Bonds, Suinter & Wateree River Railroad_______- 1919 A. &€ 0 5% PT 00 
- lst Mortgage Bonds, Blackville Alston & Newberry Railroad --.- 1908 F. & A 6% | RATT SS: 9,500 
° —————| 11,359,500 —————___ 11,359,500 


EE Se ee ee! ae _ ae $31,924,500 _____-_- . $31,149,500 
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TABLE 5.—FUNDED DEBT JUNE 30 1905 COMPARED WITH JUNE 30 1904. 





























| 
| Interest 
Class of Bonds. Principal | . fear at 
Due. Due. | Rate. |June 30 1905. June 30 1904. 
ay | | | 
st Consolidate i _ RS ey Ee ee ee TES 1994 J. & J.) 5% \a $43,338, 
1st Consolidated Mortgage Bonds, Series ‘*B’’ (owned by Southern Railway Company) 1994 J. & Zl 4% | ° rer 8.00010 a ool ‘600 
East Tennessee Reorganization Mortgage Bonds......................----------- 19388 |M. & S.. 5% | 4,500,000; 4'500,/000 
Memphis Division 1st Mortgage Bonds -..................--.------------------- 1996 |J. & J.\4%-5%| 5,383,000! 5.283.000 
Memphis Division 2d Mortga: 4 ‘Bonds (owned by Southern Railway Company)-_-...-.- 1996 A. & QO.. 5% 1,500,000) 1,500,000 
Iie TONE Bah I I ho kd ee nccnceccancasacsccsscuaas 1998 lJ. & J.. 4% 150,000) "150,000 
St. Louis Division Ist Wartons: ii datasets GEE rele anit tessig ah asta ni teninslaatiasaaionaleaia 1951 jJ. & J.i 4 , €12,250,000) e11 750,000 
Mobile & Ohio Collateral Bon § wn = anna enna enna enna ennn nena eenn rene eeeceeneee 1988 M. & 8. 44 8,035,000 8,011,000 
spanned encnamenanamenaen 1909 /A. | ‘000, "000; 
Louisville & Nashville-Southern Monon Collateral Joint Bonds— . | on a 
Total pepanene June 30 1905, $11,827,000. Southern Railway Co’s proportion,| | | 
eae Salk el adel crc sirtartn oh tarsies ealitnc elie As tte dc di th nd hls wh nh aah seme aaa | 1952 iJ. | 
Atentis anaes é Ohio Railroad— } , 7 . 4% series, ome 
EE EEE aE ee oe Oe ee ear aa ne ee 1913 A. | 
—— =e. — n oe ~~ | od — 
hc hts tt os een die eaimim neh taeda li | 1918 J. & 5 | 
Atlantic & Yadkin Railway— | 1 hws | ee ee 
ee eT | 1949 A. 
Se ae > sepets Pateend— | ° 4% | Tl — 
ES OES Se ape ere Le eee ey Tae |} 1909 |J. & Jj 5% 1,127,500} —- 1,333,500 
nts sce cnccan ad dubbedaacdacchesatnakedenntnndeheaamamnini | 191 |A. a 9 | y : i f 
Columbia & Greenville Railroad— mun! sctmetbe fee fe | —_ — 
) ee 1916 r J.) 
East Tennessee Virginia & Georgia Railway— nll lies | 6% | cone ne 
BS BOND BO one ccc wcccwesecnwcccncsncssccnccccccccccccseccocccocecss 1930 2 @£ii 8 3,106,000 3,106,000 
a I oe iss cans ca cu cnadinancciaddndammnsa aan 1956 |M. & N.| b% | 12,770,000} 12,770,000 
— Pacific —v— | | 
BS BOT Bn wacaccocescceccccncsceseccceccscoccccescsscocssessesssccs | 1922 » & J g 
Knoxville " nio Railroad | I. & J | 6% 5,660,000 5,660,000 
G6 MGTEGRGS BONER. on. cccccc cn cccc cc especasccccccescncccccccccccccccccecceess 1925 . | 6% ’ J 
lst Consolidated Mortgage Bonds (owned by Southern Railway Co.)...........-.--- 1953 j * é j | 46 | $00 $00 7.00;000 
Richmond & Danville ulroad— / ; 
IN CMI SINR ei Scaid on cn ccecnseccccakaccacsbanddaccanense 1915 |J. & J.| 6 5,997,000} 5,997, 
ae Mortqaee ponds SRE ER enehinenn manos ntesennnssenssinihes ly a A. & 9.| 2% 3,368,000 3:308,000 
uipmen nki Mortgage Donds............--..-22.-22-- ceo enone eee | Var. Dat P a 
Richmond York River & Chesapeake Railroad— ae a oe — — 
= sertanes => ewww wwnnwnnnns en cceeeee-- peneene------------------------- rtrd J. ¢ J.| 5% 400,000 400,000 
Virginia Midland Railway— eae 6 Oni lar Res pean ee ee M. N.| 49% SO AES 08,000 
Serial Mortgage Bonds, Series A.....-..-.---.-------------------------------- 1906 M. & 8. 6 600,000 600,000 
‘ pa 2 ee ee eee 1911 M. & 8.) 6 1,900,000 1,900,000 
m8 be = yi or 1916 M. & 8.) 6 1,100,000: 1,100,000 
ia ra = os D wee enw wceccccccecccocccceccccccccccoeccoecces 1921 M.&S8.! 5 950,000 950,000 
re re a = Ditnvnsnmcncinndnn cinch ads wna nde ne deibdban de 1926 M. & 8.| 5 1,774,000 1,774,000 
od acts. utente tn sic caceeptisaslacdnips lagi aaiighasidldckciaaaasacthdetiiddiciaed 1931 M. & 8.) 5 1,310,000 1,310,000 
General Morteage NE cinitntinnm anniiedimnnad tele din thb sienna daimdemmimziee 1936 M. &N.) 5 4,859,000 4,859,000 
Charlottesville & Rapidan Railroad Ist ee Rican teicncbunwhnadddaies 1913 =%iJ. & J.) 6 238,600 258,100 
Western North Carolina Railroad 1st Consolidated Mortgage Bonds.......-.-.....- 1914 |J. & J) 6 2,531,000} 2,531,000 
Washington Ohio & Western Railroad 1st Mortgage Bonds.......-....--222---2.2- 1924 |F. & A.) 4% 1,025,000 1,025,000 
EE. 00 UE TI Bi. on ins cn ene cnendgcscsnsecsnentnccesnnsacssniaalpacnnatenalssnsseachaaadada $155,062,600| $152,434,100 

















a Including $1,127,000 owned by th “Compa 
v the mpany.— 


pany. d Including $ $100,000 owned by 


6 Including $1,476,000 owned by the Company. 
é Including $500,000 owned by the Company. 


e Including $200,000 owned by the Com- 








TABLE u -—STATEMENT OF SROUpITIES OWNED BY SOUTHERN 
AY C BY IT PLEDGED UNDER ITS FIRST 
RADNSOLIDATED MORTGAGE AS OF JUNE 30 1905. 
om 30 1905 


Name of Security -— 














Railroad Bonds— r Value 
Alabama Central RR. Co .......---.-.---.- Income Bonds. of "358, 275 
Danville & Western Ry. Co ...... ----.---. Ist Mtge. 5 1,051,000 
Elberton Air Line RR. Oo. -. ES Se lst Mtge. 7%. 150,000 
East Tenn. Va. & Ga. Ry. Co.........-...-- Cin. Ext. 5%. 109,000 
High Point Randleman Sebati & Southern 

, 2 SSS eq Erol Ist 1 Mig 6% - 402,000 
Knoxville & Ohio RR. Co ....---- ------ - ns i 4%. 500,000 
North Carolina ene eae lst la 801,000 
i TT, cddndntmdnnencteesnanded Ist a a 500,000 
Piedmont RR. Co ac ha atl cd alg 2d Mtge. 6%. 500,000 
Southern Ry. Co. in Kentucky....-..------ Ist Mtge. 5%. 3,000,000 
Southern Ry. Co. in Mississippi ......-..---- lst Mtge. 5%~ 200,000 
Western North Carolina RR. Co --..------- lst Mtge. 6%. 1,325,000 
Washington Ohio & Western RR. Co -__---- Ist Mtge. 4%. 225,000 
EE EE can cactantiininconesyeete Ist Mtge. 6%-~ 615,000 

WENT TA cnc cacocccescstsive ‘nse dias athe wien near $10,7 733,2 275 

Railroad Stocks— 

Alabama Great Southern Ry,., Co., Limited- ass << —— $1,725,000 

a oe 4,540,050 

Dtientice & Vatiie Rg. Obs .ccccqngec4ec004ggdsgecseoccs 999,300 

High Point Randleman Asheboro & Southern RR. Co__...-- 212,500 
Mobile & Birmingham RR. Co EE eee Common..-.-.-.- 880,400 | 

cibdnawad Preferred ....- 20,500 

North Cossiine, eames SR en 787,600 | 
SEE Bn On noo 6 stbosadhennnncéuceseathennense 30,000 | 
Southern Ry. ¢ 0. EE Een ckdeinacbigsadakinmadanmen 998,200 | 

EE SG ccadocvatbdndkdamsbnbenndawkann en nindideus 464,450 

CO ee $10, 658 000 

Other Securities— 

Chesapeake Steamship Co-_-.-..--- Capital Stock. ..... 400,000 | 
Chesapeake Steamship Co_-.-.--- Certificates of Indebtedness 250,000 

DR Be Bs kone dcckeeesisdisscasuscuntes $650, 000 

Total Bonds, Stocks and Other Securities........-....-- $22,041, 275 

Book Valuation, as per Balance Sheet........-..--.-- $13. 306, 6 4 97 | 





TABLE 8—STATEMENT OF SECURITIES OWNED BY SOUTHERN 
RY. COMPANY AND BY IT PLEDGED UNDER ITS DIVI- 
SIONAL | AND COLLATERAL TRUST _ MORT- 


GAGES 
LE EASE AS OF JUNE 301 


Name of Security.— 


AND NORTH ae ee te 1 a 


June 30 1905. 


Under Southern Railway Memphis Division First and Sec- 


ond Mortgages— 


Memphis & Charleston Ly A Co. Ist Mort. 6% Bonds-_-.. 


Sheffield Machine Works Fi 
Under Southern Ry. St. Louis Division 


rst Mortgage 6% Bonds.-_-.. 
rst Mortgage— 


Southern Ry. Co. of Indiana wy od Mort. 5% Bonds--.... 


Stock 
vate Southern Ry. Mobile & Ohio Collateral Trust Inden- 


tu 
Mobile & Ohio RR. Co. General Mortgage 4% Bonds---- 
To Secure Southern Ry. Mobile & Ohio Stock Trust Certifi- 


cates— 
Mobile & Ohio RR. Co. Stock... ----------- 


Par Value. | 


$900,000 
75,000 


a 


8,035,000 


5,670,200 


Under Louisville & |Nashville-Southern [Monon Collateral 


Trust Indenture— 
a =] Indianapolis & Louisville Ry. Co. 


pane) Pre- 


— py A, outhern Ry. Co.’s proportion—one-half 
2 RSE: Sr Riis RR Sa 9 1,936,700 

Chicago Indianapolis «& Louisville Ry. Co. (Monon) Common 

Stock, Southern Ry. Co.’s proportion—one-half of 
ELLE APA LILLE, PEI 4,898 ,450 

To Secure Southern Ry. Five-Year Five Per Cent Collateral 

Trust Bonds— 
Miscellaneous Securities...............---.------- 26,010,200 
Under North Carolina RR. Lease— 

ee rn 135,000 
Wetel Dens aE MOK. os cccscsccccsisesscswcad - $53,659 659,851 851 
Book Valuation, as per Balance Sheet._.....-.--- °$38,4 430,7 779 


TABLE 12.—TRAFFIC STATISTICS, YEARS ENDED JUNE 30 


1905 AND 1904. 





























, 1905. 1904. 
Train and Engine Mileage— 
Miles run by passenger trains- - - - - - 14,121,471 13,304,047 
Miles run by freight trains -....-.- 15,847,620 15,384,730 
Miles run by mixed trains.......-.-. 1,473,243 1,586,660 
Total revenue train mileage _._--. 31,442,334 30,275,437 
Miles run by work trains__.....-.-- 1,267,716 153,892 
Miles run by special trains -_...._- 81,404 573 
Total train mileage ............ 36,791,454 31, on oe 
Miles run by helping engines 679,507 814,3 
Miles run by light engines__.._.._- 373,069 oie" oa7 
| Miles run by switching engines- ~~~. 7,219, 884 ,882,281 
Total engine mileage ._........- 41,063, 914 39,530,372 
Car Statistics— +i Ter ise 
Mileage of loaded freight cars- -_---- 243,584,883 226,878,099 
Mileage of empty freight cars- ----- 96,521,042 87,761,899 
| Mileage of caboose cars ........-.-- 15,788,791 15,317,629 
Total mileage of freight-train cars355, 894, 716 329,957 ,627 
| a Mileage of passenger cars__-.-_-.-.- “46,5 528 5274 “43,395,268 
Mileage of bag., mailandexpresscars 25, 495, 961 23,758,651 
Total mileage of pass.-train cars. 72,024,235 67,153,919 
Mileage of work-train cars ......-- 4, 006,057 3,172,178 
Average number of loaded cars in age eH 
each freight train .............- 14.06 13.37 
b Average number of empty cars in 
each freight train _.......-..--- 6.48 6.07 
| Average number of cars in each 
| GD cccdsadenccdonceose 20.54 19.44 
| Percentage of loaded cars in each 
SEES WEED concnessceononcess 68.45 68.78 
Average number of passenger cars 
Sl eee 2.98 2.91 
Average number of baggage. mail 
and express carsin each train --- - 1.64 1.60 
Av. No. of cars in each pass’ gr train 4.62 4.51 


Percentage 
of Inc.( +) 
or Dec.(— 


+3.85 " 
+9.86 ‘* 
+116.66“ 
+4.21 “ 
—16.56 ** 
+1.70 
+4.91“ 
+3.88 “ 
+7.36“* 
+9.98 ** 
+3.08 “ 
+7.86 


+7.22 °° 
+7.31° 


+7.25"* 
+ 26.29 ** 


+5.16 

+6.75" 
+ 5.66 “* 
—0.48 ** 
+2.41" 


+2.50“ 
+2.44" 


a Includes dining, cafe & special car mileage. b Includes caboose cars. 
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TABLE 12.—TRAFFIC STATISTICS, YEARS ENDED JUNE 30 1905 AND 1904 (CONCLUDED). 














Perce 
1905. 1904. of Increase 
or 

5 ETE SER RATE Lee EE ee | 7,198.99 7,189.84 Increase 0.13% 

Passenger Traffic— | 
NE EERIE SE OE eR a TE OS TT 10,863 ,440 10,296,238 Increase 5.51“ 
Number of passengers carried one mile-----.-- ‘ 545,795,683 486,309,079 nerease 12.23“ 
Average distance hauled per passenger (miles) .24 47.23 ncrease 6.37“ 
Total revenue from passengers. -- -- - pitdsnwioe $12,471,572.24 $11,327 ,682.71 Increase 10.10“ 
Average receipts per passenger per mile Cents 2.: nts 2.329|Decrease 1.89 * 
Total passenger-train earnings _-------- hiaties $15,811,913.70 $14,494 582.45 nerease 9.09‘ 
Passenger-train earnings per mile of road__--_-. satirist nciepdichenen ahi alnetbileuctsaia teas $2,196.41 $2,015.98 [Increase 8.95‘ 
ON Oo a $1.01393 $0.97340|Increase 4.16 “ 
TSE TI 35.00 32.66 ncrease 7.16“ 
a Average number of passengers in each car--- --- ide ninaiciguiiraticnellpinteindlia see natebgetendarnall 12.42 11.86 Increase 4.72“ 

Freight Traffic (Revenue Freight)— | 
Number of tons carried_._.....---- ih sali te ccna ta ith ingen tine tence ante teteeell | 20,973,564 20,733,049 nerease 1.16“ 
Number of tons carried one mile_-_- -- |3,365,362,765 3,218,263,980 nerease 4.57“ 
Average distance hauled per ton (miles) 160.46 155.22 nerease 3.38“ 
Total freight-train earnings. ---------- $31,775,326.06 $30,053 ,989.05 nerease 5.73“ 
Average receipts per ton per mile ents 0. nts 0.934\Increase 1.07* 
Freight-train earnings per mile of road $4,413.86 $4,180.06 Increase 5.59 
Freight-train earnings per train mile--_----- ~ $1.83451 $1.77086|Increase 3.59‘ 
Average number of tons of freight in each train-- -_- 194.30 189.63 nerease 2.46° 
Average number of tons of freight in each loaded car___.__..._.__.-..-.------- 13.82 14.18 Decrease 2.54** 

All Freight (Including Company’s material hauled free 
Number of tons carried_----.- einen -|. 24,517,841 24,365,643 \Increase 0.62“ 
Number of tons carried one mile----- 3,973 ,282,283 |3.812,864,988 |Increase 4.21‘ 
Average number of tons of freight in each train___-....-_-- von | 229.39 224.66 \Increase 2.11“ 
Average number of tons of freight in each loaded car_---_-_---- 2.97 “ 


Earnings and Expenses— a 
Passenger and freight train earnings. -_.....----- 





Passenger and freight train earnings per mile of road ___..__----- nw itelinainaaincaneenel ,610.27 ‘ v \Increase 6.69“ 
Gross earnings .__-.....-----.- awales ng | $48,145,108.15 | $45,147,482.51 Increase 6.64“ 
Gross earnings per mile of road__--- | 5,687.76 | »279.34 [Increase 6.50" 
Gross earnings per revenue train mile____..-.-_- oe $1.53122) $1.49123\Increase 2.68" 
Operating expenses and taxes ___......---- LES REE Se ey en ee eee | $35,082,514.61 $33,150,298.02 (Increase 5.83“ 
Operating expenses and taxes per mile of road ____-._- wheain ad mee $4,873.26 $4,610.71 Increase 5.69“ 
Operating expenses and taxes per revenue train mile.............----.-- Sale i: lc $1.11577 $1.09496 Increase 1.90“ 
OSE eg RR RS a i. bapinlobéeddewmad eanenndeendddnpanatad | $13,062,593.54 $11,997,184.49 Increase 8.88“ 
ee | NR ene | $1,814.50 $1,668.63 Increase 8.74" 
Net earnings per revenue train mile___.__........-..-..----.-- » ee ee $0.41545 $0.39627 Increase 4.84" 
a Excludes dining, cafe and special car mileage. 

























































---| 16.31 16.81 | Decrease 
iodnmncstied | $47,587,239.76 $44,548,571.50 [Increase 6.82“ 
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TENTH ANNUAL REPORT—FOR THE 


New York, October 10th 1905. 
To the Bond and Share Holders of the Erie Railroad Company: 
The following report of the operations of your property for 
the year ending June 30 1905 is respectfully submitted by the 
Board of Directors: 


MILEAGE, 
Table No. 1 shows in detail the mileage controlled or oper- 
ated during the fiscal year ending June 30 1905 from which 
you will note that the Company 


Owns in fee or controls by ownership of entire stock_-_--_-- 1,658,71 Miles | 
Controls by ownership of over a majority of stock- ------- 157.97 “ 





a ides ales aa lenaiecsindnaiaapaaianiny aalan termined adds 276.18 - 
ee I TO NEP o kcscccccedasada cccccccesacs 58.08 , 
pO 2,150.9: - 
Has restricted trackage rights over .....--.- PES PG 109.20 “ 
Owns and leases to other companies _...............--. 15.12 wid 
Leases and re-leases to other companies -.__..........--. | ie 
Controls lines operated independently. ._...........---- 37.87 “ 
Total mileage controlled but not operated ___...____.- 164.54 “ 
Ge Se nb nerdedeeusesnnnmenesdncwaeeenennees 2,315.48 “ 


—of which 753.46 miles, or 32.54 per cent have second track, | 
16.52 miles have third track and 16.48 miles have fourth | 


track. 
EARNINGS AND EXPENSES. 


The following statement shows the gross earnings, expenses | 
and net earnings from the railroad and other ‘operations for 
the fiscal year of the entire system (excepting the New Jersey | 
& New York RR and the Coal Companies, for which latter | 
see Table No. 17 in pamphlet report). 
















Earnings. 
Ine.( +) or 
1905. 1904. Dec .(—) 
From— $ 3 $ 
Freight - - - - ..-20,553,002 86 20,421,353 37 +131,649 49 
ean 11,628,375 62 12,101,388 52 —473,012 90 
Passenger 8,397,367 62 8,077,464 27 +319,903 35 
Mail _.._- 486,799 02 485,709 38 +1,089 64 
Express - - 918,957 59 855,347 39 +63,610 20 | 
Rents. - . 7 151,993 02 159,457 17 —7,464,15 
Miscellaneous .............- 1,185,151 19 904,493 29 + 280,657 90 
Earnings—Railroad_---.-_-.. 43,321,646 92 43,005,213 39 +316,433 53 | 
Earnings—Other Operations 2,403,090 70 2,195,949 89 +207,140 81 
Total earnings.......... 45,724,737 62 45,201,163 28 +523,574 34 
Expenses. 
Inc.( +) or 
1905. - ws Dec.(— 


For— 
Maintenance of Way and Struc- 
EERE 3,553,410 27 3,957,356 99 —403,946 72 
Maintenance of Equipment... 7,595,750 50 6,568,301 12+ 1,027,449 38 
Conducting Transportation. -.16,544,365 15 16,765,975 52 —221,610 37 
Traffic Department... ---.-.-- 912,123 63 882,708 12 +29,415 51 














General Expenses. ........-.. 1,1 16,539 47 1,104,553 99 +11,985 48 
|, ee eS — 990,647 52 983,813 20 +6,834 32 
Expenses—Railroad --.-_~..- 30,712,836 54 30,262,708 94 +450,127 60 
Expenses—Other Operations 2,429,371 54 2,319,129 10 +110,242 44 
Total expenses_-_...._.. 33,142,208 08 32,581,838 04 +560,370 04 
Net Earnings—Railroad.___ 12,608,810 38 12,742,504 45 —133,694 07 


Net Earnings—All Operations12,582,529 54 12,619,325 24 —36,795 70 
Ratio of Expenses to Earnings 72.48% 72.08% +.40% 





ERIE RAILROAD COMPANY. 


was $131,649 49, or .64 per cent more than the previous year. 


| decreased $473,012 90, or 3.91 per cent. 


| of 498,123 tons, or 7.78 per cent over the previous year. 


FISCAL YEAR ENDING JUNE 30 1905. 


As shown above, the increase in gross earnings was $523,- 
574 34, or 1.16 per cent more than the preceding year, the 
operating expenses increasing $560,370 04, or 1.72 per cent 
over the previous year, the net earnings being $12,582,529 54, 
a decrease compared with the previous year of $36,795 70, or 
.29 per cent. 

The ratio of Operating Expenses (exclusive of taxes) to 
Earnings was 70.32 per cent. 

Merchandise Freight. 

The merchandise tonnage for the year was 15,844,429 tons, 
an increase of 1,019,618 tons, or 6.88 per cent. The increase 
in revenue from the transportation of merchandise freight 


Coal. 

The total coal tonnage for the year was 15,717,194 tons, 
an increase of 706,900 tons, or 4.71 per cent over the previ- 
ous year. 

The revenue from the transportation of this commodity 


The anthracite tonnage was 7,089,796 tons, an increase of 
120,565 tons, or 1.73 per cent over the previous year. 
The bituminous tonnage was 6,900,215 tons, an increase 


The coke tonnage was 1,727,183 tons, an increase of 88,212: 
tons, or 5.38 per cent. 

The coal tonnage of the Company was 49.80 per cent of the 
total tonnage transported. 

General Freight Traffic. 

The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 31,561,- 
623 tons, an increase of 1,726,518 tons, or 5.79 per cent. 

The number of tons carried one mile was 5,163,595,295, a 
decrease of 25,563,072 ton miles, or .49 per cent less than the 
previous year. 

The total revenue derived from the transportation of 
freight was $32,181,378 48, as compared with $32,522,741 89 
for the year 1904, a decrease of $341,363 41, or 1.05 per cent. 

The general average freight rate per ton per mile was .623 
cents as compared with .627 cents the previous year, a de- 
crease of .004 cents, or .64 per cent. 

In addition to the above tonnage, 3,081,532 tons of Com- 
pany’s freight were hauled, making the total tonnage handled 
34,643,155 tons. ' 

In hauling this tonnage, 12,522,806 train miles were 
run, a decrease compared with the previous year of 446.188 
train miles, or 3.44 per cent. 

The revenue per freight train mile was $2 57, as compared 
with $2 51 the previous year, an increase of 6 cents, or 2.48 
per cent. The average train-load of revenue freight was 
412.34 tons, an increase of 12.22 tons, or 3.05 per cent. In- 
cluding Company’s freight, the average train-load was 440.58 
tons as against 428.78 tons last year, an increase of 11.80 
tons, or 2.75 per cent. The average car-load of revenue 
freight was 17.70 tons, an increase of .26 tons, or 1.49 per 
cent. Including Company’s freight, the average car-load 
on the system was 18.91 tons, an increase of .23 tons, or 1.23 
per cent more than the previous year. 
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Passenger Trajfic. 

The total number of passengers carried during the year 
was 20,755,414, an increase of 359,974 passengers, or 1.76 
per cent. 

The number of passengers transported one mile was 568,- 
318,144, an increase of 18,560,504 passenger miles, or 3.38 
per cent. 

The increase in gross revenue therefrom was $319,903 35, 
or 3.96 per cent. 

The average fare received from each passenger per mile 
was 1.478 cents, an increase of .009 cents, or 61 per cent. 

The average distance traveled was 27.38 miles, an in- 
crease of .43 miles, or 1.58 per cent. 

The average revenue received from each passenger was 
40.46 cents, an increase of .86 cents. 

In handling the traffic 8,992,710 train miles were run, an 
increase of 3.48 per cent over the previous year. 

The earnings per passenger train mile were $1.115, an in- 
erease of .58 per cent. 

The average number of passengers in each train was 63.20, 
a decrease of .06 passengers, or .09 per cent. 

The average number of passengers in each car was 17.62, 
an increase of .20 passengers, or 1.15 per cent. 

While the volume of the business increased 1.76 per cent 
and the earnings 3.96 per cent, the train mileage increased 
3.48 per cent. 

Of the total number of passengers carried, 20,083,187 were 
local and 672,227 were through passengers, the local traffic 
showing a substantial increase in volume and a slight in- 
crease in average revenue received per passenger per mile. 
There was a decrease in the volume of through traffic trans- 
ported and a decrease in the average revenue received per 
passenger per mile. 

17,321,759 passengers were carried by the Pavonia Ferry 
over the Hudson River, an increase of 777,832 over last year. 


EXPENSES. 


Maintenance of Way and Siructures. 

The expense of Maintenance of Way and Structures shows 
a decrease of $403,946,72, or 10.21 per cent less than the 
previous year. The property has been fully maintained. 
The decrease is largely accounted for by the unusual expendi- 
ture required during the previous year to repair the damage 
caused by the flood of October 1903. 

29 bridges were replaced by new structures with heavier 
carrying capacity. 

20,612 tons of new 90-pound and 1,853 tons of new 80- 
pound steel rail were placed in the track during the year, 
with the necessary frogs, switches, etc. 

750,114 cross-ties and 2,030,477 feet of switch timber 
were placed in the track, together with 50,409 tie plates. 

155.7 miles of track were fully ballasted and 13.3 miles of 
track were partially ballasted. 

16.8 miles of new right-of-way fences were built. 

33.6 miles of passing and other Company’s sidings and 10.4 
miles of industrial side tracks were constructed. 

29 miles of telegraph lines were rebuilt and 185 miles of 
additional wire hung. 

New passenger stations have been erected at Montclair 
Heights and Caldwell, N. J., and combined passenger and 
freight stations at Endicott and Atlanta, N.Y. The passen- 
ger stations at Dunkirk, N. Y., and Creston, O., have been 
rebuilt. 

Mai } of Eq ip t. 

The expense of Maintenance of Equipment shows an in- 
increase of $1,027,449 38, or 15.64 percent over the previous 

ear. 

4 The cost of repairs and renewals of locomotives increased 
$844,534 95, and is chargeable to the increased number of 
locomotives receiving heavy repairs and to the restricted 
shop facilities for the number of locomotives in service. 
With the extensions to the shops and increases in the shop 
machinery and tools now under way, it is expected that the 
cost of maintaining locomotives will be materially reduced. 

59 locomotives were remodeled and 3 new six-thousand- 
gallon capacity locomotive tenders were constructed and the 
cost charged to Expenses. 

56 worn-out light locomotives were put out of the service 
and their inventory value charged to Expenses, as compared 
with 25 the previous year. 

The tractive power of locomotives is 38,391,017 pounds, 
an increase of 2,843,460 pounds. 

The total number of locomotives at the end of the fiscal 
year was 1,292, an increase of 37 over the previous year, 
93 new locomotives having been received and 56 old loco- 
motives disposed of as stated above. 

The average age of the locomotive equipment is 12 years, 
5 months, a decrease of 4 months from the previous year. 
The average mileage made by locomotives in passenger 
service was 52,304 miles, an increase of 4.72 per cent. he 
average mileage made by locomotives in freight service 
was 35,590 miles, a decrease of 4.91 per cent. 

During the year 3 locomotives have been received and 
paid for from the Reserve Fund for renewals of locomotives. 
At the close of the year there is a balance of $108,297 05 
available for replacement purposes, and the equipment for 
which this réservation was made is now under construc- 





There is an increase of $298,432 16 in the account Freight 
Cars Destroyed or Sold, resulting from the plan adopted to 
dispose of old cars which, by reason of their age, are ex- 
pensive to maintain and, on account of their light capacity, 
are unsuitable for service. 

During the year 500 forty-ton steel underframe box cars, 
300 thirty-ton steel underframe refrigerator cars, 2 fifty- 
ton steel gondola cars, 25 caboose cars, 1 passenger car 
1 postal car and 1 baggage car have been received and paid 
for out of the Reserve Fund for the renewal of cars. At 
the close of the year there is a balance of $558,762 76 avail- 
able for replacement purposes! and the equipment for 
which this reservation was made is now under construction. 
Your Company’s floating equipment in New York Harbor 
and vessels on the Great Lakes have been fully maintained. 


Conducting Transportation. 


The expense of Conducting Transportation decreased 
$221,610 37, or 1.32 per cent less, than the previous year. 
The number of tons of freight moved shows an increase 
of 5.79 per cent and the smaiher of passengers carried shows 
an increase of 1.76 per cent. 

The number of tons of freight carried one mile decreased 
0.49 per cent. The average distance each ton was moved 
during the current year was 164 miles, a decrease of 10 
miles, or 5.94 per cent, as compared with the previous 
year. 

COAL COMPANIES. 


The financial condition of your coal Companies at the 
close of the year is shown by the Consolidated Balance 
Sheet published on page 17 of pamphlet. The income 
account is credited with $2,190,439 34, less interest on 
Pennsylvania Collateral Gold bonds and Sinking Fund, as 
the net revenue of these companies for the year. 


CONSTRUCTION. P 

The Company’s Capital or Construction Account for the 
year is charged with $1,026,236 83, representing a portion 
of the expenditures for additions and betterments made 
to the property. These improvements consist chiefly of: 
Land, Coal Storage Plants, Development of Coal Property, 
Elimination of Grade Crossings, Additional Tracks and 
Sidings. 

From December 1 1895, the date of the organization of 
this Company, to June 30 1905, $6,161,734 78 has been 
expended in improvements and additions to the property 
and charged to Capital Account, as follows: 


Elimination of Grade Crossings. ..............-.-...-... $1,600,536 66 
Yards, Stations and Buildings......................... 787,438 823 
Reducing Grades and Re-locating Tracks ..-_..-.....-_. 678,757 75 


Additional Tracks and Sidings----------- 
Signals and Interlocking. - ~~ 
Pen Horn Creek Railroad__--_ 
Goshen Railroad. -_-.....-...- 
CO eee eee 
Ss i ie adm cehocabssesendieecnei 


Seth aS og 816,754 96 
109°660 02 





Development of Coal Property... .....-..----.---.....-. 57,444 62 
i ie ciccas cia dncnd aap akusekmneiaiat 255,323 61 
a ee 24,558 10 

DEE icthitdtin Deeb heat wiih a) os wirkighnhwde amend 841,636 11 
oro ak Reems baie om ak nk meni 5,595 69 
EE ED ao winnie se ccctbd eddccncdscccceuce 229,562 80 

Mia gnccdcchsddstckannnce She hice teenies mene aa $6,161,734 78 


EQUIPMENT. 


Capital Account has been charged during the year with 
$2,952,614 84 for additional equipment as follows. (For 
details, see pamphlet report). 

From Dec. 1 1895 to June 30 1905 $24,131,476 24 has 
been expended for new equipment charged to Capital Ac- 
count, and represents the purchase of: 


EAI ocicctanecd 620escieuacpeboniunne $5,591,951 20 


16,370,399 21 





2 Dining Cars---.. 














8 Baggage Cars -- 862,267 03 
20 Sixty-foot Expr ars... * 

oe eee 
68 od cd nial de hene nn endmns duie tes 

F kp Achanenddcnccnsonacmsenaanend 96,869 18 
1 Rotary Snow Plow-. --- SE a a 
ET 065 ccscceadeacdeesitbncnedasecen 

ry > | eee steht e meeai -? 1,025,155 22 
‘. Reo e 

257 Canal and Transfer Boats ---. A 181,806 16 
Paik detebtbasancechoduasesonnncccade ane 

Miscellaneous Equipment.-.._....-.....-------. 3,028 24 

TE, ak 6n se ccncnstascukedenhnasésehenekecunimaien $24,131,476 24 


ADDITIONS AND IMPROVEMENTS. 


During the year $1,547,280 02 has been expended for 
improvements and additions to the property, of which 
$1 360,555 43 has been charged to the Income Account of 
the current year and $186,724 59 has been charged against 
the amount set aside for this purpose out of the income for 
the year ending June 30 1903. (For details see pamphlet 
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EQUIPMENT TRUSTS. 


Of the Equipment Trusts assumed by your Company 
from the New York Lake Erie & Western Railroad Com- 


pany, 
There was a balance on June 30 1904 of....-.. $136,320 00 
All of which was paid during the year end- 
ing June 30 1905. 
f the Trusts assumed from the N. Y. 
Pennsylvania & Ohio Railroad Co., 





There was a balance on June 30 1904 of...... 825,526 93 
Upon which payments have been made to 
EE I Ea ndcasencadssscennneceun 150,411 75 
Leaving a balance on that date of................-.. $675,115 18 
Of the Equipment Trusts created prior to this fiscal year, 
There was a balance on June 30 1904 of__-_..-. $4,474,463 89 
Upon which payments have been made to 
PURO GS BES ha cn ccdssccsscedecacsccce 1,016,965 89 
CNG OEE in ttinkkdnvdadtibnttidbheadawainn 3,457,498 00 


During the year Equipment Trusts have been made cov- 
ering 

EO De eT $47,915 42 
De BE CED ono pcccccncesesennesensese 797,900 00 
2,000 Metal Coal Cars. _...........-------. 1,600,000 00 


$2,445,815 42 
Upon which payments have been made to 
GD BO BESO Gin co ccocctacwccsssssecses 199,895 00 


NT Re a 2,245,920 42 





Making the total Equipment Trusts outstanding as of June 
30 1905. .... Se ee ee eee $6,378,533 60 


The total ge account of Equipment Trusts 
made during the year amounted to_............-. $1,503,592 64 


CAPITAL STOCK AND FUNDED DEBT. 


The authorized issue of the Common Stock of the Com- 
pany has been increased during the year in an amount 
sufficient to provide for the conversion of the $10,000,000 
Four per cent Convertible Fifty-year Gold Bonds issued 
uuder date of April 1 1903. 

F*No change has been made in the outstanding Capital 
Stock, which is as follows: 





Authorized Issue. Issued. 
Non-cumulative 4 per cent First Preferred... $48,000,000 $47,892,400 
Non-cumulative 4 per cent Second Preferred 16,000,000 16,000,000 
Se ccccccccesctacessecsonsssecene 133,000,000 112,378,900 
WI inca sccdnncacdtevtscccusacnnndes $197,000,000 $176,271,300 


Of the Prior and'General Lien Bonds secured by the First 
Consolidated Mortgage Deed, an additional $1,365,000 
General Lien Bonds have been issued during the year and 
are held in the treasury. 

The total amounts of bonds issued under [that mortgage 
now outstanding are: 

BNR BAIN BORG. 0.0 ccccccccccsscesccccccncsascsese . -$35,000,000 
GROSEE BAUR DORGR. 5ccn cs ccccccccdsssccscscsococcacncs 40,409,000 

Of the Convertible Fifty-year Gold Bonds secured by the 
General Mortgage of April 1 1903, $6,500,000 have been 
issued during the year, making the total amount of these 
bonds issued to June 30 1905 $10,000,000. 

The statements published herewith show in detail the 
Company's entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1905. 


INCOME ACCOUNT. 





Gross Revenue from Operations................-....-- $45,724,737 62 
Operating Expenses and Taxes-.---.-.-- Laeeaubemsingeaad 33,142,208 08 
Net Earnings from Operations. -...................-- $12,582,529 54 
Income from Securities Owned. ...............-..---.--- 1,048,689 00 
RE, .nnnncmancseedenscnenscedsnceseneestl $13,631,218 54 
Bie = NTE GE TRI oon acc cwtscccadecdceseses 9,224,622 83 


re $4,406,595 71 
Expended for Additions and Improvements. $1,360,555 43 
Dividends on 1st Preferred Stock— 
No. 8, Payable Feb. 28 1905_.3$957,848 00 
No. 9, Payable Sept. 7 1905_. 957,848 00 
Dividends on 2d Preferred Stock— 
No. 1, Payable Oct. 9 1905_..$320,000 00 
No. 2, Payable April 9 1906.. 320,000 00 2,555,696 00 3,916,251 43 
Balance to Credit of Profit and Loss..............--. $490,344 28 
FINANCIAL. 


The General Balance Sheet, Table No. 4, shows the finan- 
cial condition of the Company at the close of the fiscal vear. 

The Prior Lien Bond issue is unchanged. Your Company 
has received from the Trustee $1,365,000 of General Lien 
Bonds, being the fifth million of the $17,000,000 of General | 
Lien Bonds reserved for construction purposes and $365,000 
on account of Equipment Trust payments. Your Company 
is entitled to receive about $180,000 more of these bonds 
on account of Car Trust of New York and N. Y. P. &. O 
Car Trust payments. Your Company has also received 
from the Trustee of the General Mortgage an additional 
$6,500,000 of Convertible Bonds, which have been sold 
under the terms of the contract to which reference was 
made under the head of General Remarks in the report for 
the year 1903 

The account “Erie Railroad Properties, including Leased 
Lines,” shows an increase of $1,135,470, due to charging | 
this account with the discount on bonds sold during the 
year, in addition to some small amounts paid account, of 
the Receivers of the New York Lake Erie & Western Rail- 
road Company. 

The increase of $1,026,236 83 in Construction and $2,- 
917,013 59 in Equipment has been explained, with the ex- 





to Operating Expenses and Equipment Account credited, 
a portion of the cost of the 544 box cars purchased during 
the year ending June 30 1901, to which reference was made 
in the report for that year. 

The account ‘Miscellaneous Securities Owned’ shows 
an increase of $27,510 48, due to your Company having 
received Erie Railroad Company General Lien Bonds, Bath 
& Hammondsport Railroad Securities, Capital Stock of the 
Erie & Jersey Railroad Company and other miscellaneous 
securities in excess of the $21,000 Car Trust of New York 
Certificates and $25,000 of Mutual Terminal Company of 
Buffalo bonds redeemed and $710,000 Chicago & Western 
Indiana Railroad Company bonds sold. 

There is $1,397,600 68 less invested in materials than at 
the close of the last fiscal year. 

The increase in the account “Chicago & Western Indiana 
Railroad Sinkng Fund” was $318 01, and in the account 
“Cash with Trustees of Sinking Fund” $3,352 16, both 
increases representing larger balances on deposit with 
Trustees than at the close of the previous fiscal year. 

During the fiscal year Messrs. J. P. Morgan & Company, 
as Trustees of the Pennsylvania Collateral Sinking Fund, 
redeemed $347,000 00 par value of the Erie Railroad Com- 
pany’s Pennsylvania Collateral Four per cent Gold Bonds, 
paying therefor $331,631 25, which amount represents the 
increase in the account ‘Pennsylvania Collateral Trust 
Bonds Redeemed.” The total par value of these bonds 
redeemed at the close of the year is $1,115,000 00. 

The account “Line, Traffic Association and Agency 
Funds” increased $1,896 36, due to your Company having 
established additional working funds for engineering pur- 
poses, less amounts withdrawn from certain working funds 
in cases where the amount deposited was in excess of the 
requirements of the association of which it is a member. 

The account “Due from reo Companies”’ increased 
$890,367 85, practically all of which is due from the Erie 
Coal Companies and is vag! secured. 

The increase in ‘‘Bonded Debt’’ has been explained. 

The account ‘Construction Obligations” shows an in- 
crease of $98,690 15, representing $110,690 15 due the City 
of Buffalo for grade-crossing work in excess of amounts paid 
during the year for that cepem. less $12,000 00 paid on 
Construction Notes of the New York Lake Erie & Western 
Railroad wm 

The account “Mortgages on Real Estate” has been re- 
duced $4,000 00 by payments made during the year. is 

The increase in ‘Equipment Trusts Outstanding” has been 
heretofore explained. 

The account ‘Reserve Funds,’’ which consists of two 
items, decreased $55,746 74. The item ‘For Improve- 
ments authorized to June 30 1903,’’ decreased $194,252 91 
due to charges against this account as heretofore explained 
under the head of ‘‘Additions and Improvements” and in 
the Profit and Loss Account; the item, ‘Miscellaneous 
Special Funds,” increased $138,506 17, due to your Com- 
pany having retired from service cars, locomotives and 
floating equipment of a greater value than were rebuilt or 
purchased during the year and charged to this account. 

The increase of $340,838 70 in the account “Accrued 
Pennsylvania Coal Company’s Sinking Fund’”’ represents 
ten cents per ton on all coal mined from the mines of the 
Pennsylvania Coal Company during the fiscal year. 

Of the securities for construction purposes turned over by 
the Erie Reorganization Committee, $2,750,655 22, there 
have been converted into cash the following: 


Value as placed 
on the Books Cash Realized 
January 1897 from Sale. 


$115,200 00 Buff. & Southw. RR. Second Lien Bonds. $126,720 00 
405,000 00 Erie RR. Company’s Prior Lien Bonds__-__-_ 414,000 
364,055 22 N. Y. & Greenwood L. Ry. Prior Lien B’ds. 385.570 22 

1,034,400 00 Erie RR. Company’s General Lien Bonds__. 1,214,908 93 
630,000 00 Del. & Hud. Exclusive Car Trust Certific... 630,000 00 
202,000 00 Car Trust of New York Certificates. ....__. 202,000 00 


$2,750,655 22 $2,973,199 15 
In addition to these securities there have been certified by 
the Trustees of the Erie Railroad Company’s First Consoli- 
dated Mortgage Deed and turned over to your Company to 
reimburse it for expenditures already made, $5,000,000 00 
Erie Railroad Company’s Prior Lien Bonds and $5,000,000 00 
Erie Railroad Company’s General Lien Bonds; and by the 
Trustees of the Erie Railroad Company’s General Mortgage 
$10,000,000 00 Erie Railroad Company's Convertible Bonds. 
Of these securities there have been converted into cash the 
following: 

Cash Realized 

from Sale. 

-- $4,539,884 27 
2,484,111 11 


Par Value. 
$5,000,000 00 Erie RR. Co.’s Prior Lien Bonds-__- 
3,000,000 00 Erie RR. Co.’s General Lien Bonds. 
10,000,000 00 Erie RR. Co.’s Convertible Bonds_-. -- 8,500,000 00 
$18,000,000 00 


$15,523,995 38 
Leaving still in the Treasury— 
Erie RR. Co.’s General Lien Bonds. _.................. $2,000,000 00 
From December 1 1895 to June 30 1905 your Company 
has received cash from all sources for Construction and 
Equipment purposes, as follows: 


$500,000 00 From sale of Erie & Wyoming Valley Railroad Stock. 
500,000 00 Cash received in. settlement with the National Transit 
Company on account of an old claim. 
4,343,850 13 Cash turned over by the Erie Reorganization Committee. 
2,973,199 15 Cash realized from the sale of securities turned over by 
the Erie Reorganization Committee. 
7,023,995 38 Cash realized from the sale of securities obtained from the 











ception that during the fiscal year there has been charged 


Farmers’ Loan & Trust Company, Trustee. 
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$15,341 044 66 Brought forward 


$8,500,000 00 Cash realized from sale of securities obtained from the | 


Standard Trust Company of New York, Trustee. 
2,500 00 Received from sale of P. C. & Y. RR. Bonds turned over 
to the Erie RR. Company by the Receivers of the 
New York Lake Erie estern . Co. 
457,867 50 Cash realized from the sale of Capital Stock of the North- 
ern RR. Co. of New Jersey, originally paid for by the 
Erie Reorganization Committee from Construction 





Funds, and sold June 1 1899 by the Erie RR. Co. 
200,000 00 Amount received account of sale of the Union Dry Dock 
franchises, etc. 


107,989 22 Amount returned June 14 1901 by the English Govern- | 
ment account of Special Tax Deposit by the Erie Re- 


organization Committee. 
230,227 05 Amount received to enable the Company to purchase 
Erie & Wyoming Valley RR. Equipment. 


$24,839,628 43 
This amount has been used to partially reimburse your 
Company for the following expenditures: 
$457,867 50 For purchase of Northern RR. Co. of New Jersey Stock, 
as explained above. 
4,991,320 04 New Construction. 
18,509,191 19 New Equipment. 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Estate. 

348,377 50 Disbursed on account of Union Steamboat Co. in liqui- 
dation of its affairs and in building or acquiring addi- 
tional property. 

111,243 66 Liquidating Receivership New York Lake Erie & West- 
ern RR. Co. 


$26,212,611 57 

Your Company has therefore expended from its current 
cash for liquidating the Receivership of the New York 
Lake Erie & ‘Western Railroad Company and for con- 
struction and equipment purposes from December 1 1895 to 
June 30 1905 $1,372,983 14, for which it is or will be entitled 
to be reimbursed from the sale of either Erie Railroad Com- 

any’s General Lien Bonds or Erie Railroad Company’s 
Bonvertible Bonds. 

The amount stated as having been expended for New 
Equipment includes payments amounting to $4,796,714 45, 
made on cars and locomotives which are covered by New 
Equipment Trusts. 

The Erie & Wyoming Valley Railroad, the Pennsylvania 
Coal Company and the Delaware Valley & Kingston Railroad 
Construction accounts have been kept separately, and to 
June 30 1905 there has been expended on these accounts 
$542,939 35. $885,761 14 has been realized from the sale of 
securities heretofore received from the Trustee of the Penn- 


sylvania Collateral Indenture. Of this amount $542,939 35 | 


has been used to reimburse the Company for expenditures on 
these accounts, and the balance, $342,821 79, is held to be 
expended in accordance with the terms of this mortgage. 

our Company has therefore expended under the terms 
of the First Consolidated Mortgage Deed, the General Mort- 
gage and the Pennsylvania Collateral Indenture, $1,030,161- 
a. - which it has not yet been reimbursed from the sale of 

onds. 

In acordance with the usual practice, your Company’s 
accounts for the year have been examined by Messrs. 
Haskins & Sells, Certified Public Accountants, and the 
result of this examination is stated in the Accountants’ 
Certificate published in the pamphlet report. 

=GENERAL REMARKS. 
Additions and improvements to the property and equip- 


ment of the Company aggregating $5,526,131 69 have been 
made during the year, of which $3,978,851 67 has been 


charged to Capital Account, and $1,547,280 02 has been 
paid from the Company’s Income as shown on another page. 
In furtherance of the plan of shortening, straighteni 
and improving the line and grade of the road, the Erie 
Jersey Railroad Company has been organized under the laws 
of the State of New York to construct a railroad from a point 
on the line of the Erie Railroad at Highland Mills, Orange 
County, New York, to a point on the line of the Erie Rail- 
| road in the town of Mount Hope, Orange County, New 
| York, a distance of about forty-two miles, and has been 
authorized to place a mortgage upon its property and 
| franchise now or hereafter acquired to secure an issue of 
| $10,000,000 00 of bonds for the purpose of building and 
equipping its railroad and for its other lawful purposes. 
| Your Company has entered into an agreement with the 
| Erie & Jersey Railroad Company providing for the trans- 
| portation over its line when constructed of all of the Erie 
| Company’s through freight traffic which can be so handled 
| to the profit and advantage of both Companies, and under 
| which arrangement it is expected that the cost of your 
| transportation will be materially reduced. 
The necessary property has been acquired to provide for 
the changes and extension of the terminal at Jersey City. 

Additional property has been acquired at Coalberg and 
| contracts entered into for an extension of the coal storage 
| plant at that point, further increasing the storage capacity 
| 50,000 tons. 

During the year 126 industries with track connections 
were located on the line of road and 24 were located where 
they are reached by paying switching charges to other 

| companies. 

There has been an increment of $16,862 58 to the Insur- 
| ance Fund during the year, the balance remaining to the 
| eredit of this Fund at the close of the year being $614,557 69. 

$18,915,902 96, or 57.1 per cent of the total Operating 
Expenses, was paid by the Company direct to labor, being 

| distributed among 32,704 employees. 
$567,196 70 was paid during the year for mileage on private 
| freight cars. 
r. George F. Baker was on October 18 1904 elected a 
| Director to fill the vacancy in the Board caused by the 
death of Mr. J. Lowber Welsh. 
| | The thanks of the Board to the officers and employees for 
| their efficient services are hereby tendered. 
Respectfully submitted by order of the Board, 
F. D. UNDERWOOD, President. 


| ena - 
TABLE 3.—PROFIT AND LOSS ACCOUNT FOR THE YEAR 
ENDING JUNE 30 1905. 


Balance at Credit of Profit and Loss Account 
PERE Bi Rbntbcdsnponssaneccsasunenseasececcos $11,043,352 37 


Credit Balance of Income Account for Year 
Ending June 30 1905 

Unexpended balance of amount set aside from 
the surplus of the need ending June 30 1903 
for certain Additions and Improvements 
which have been completed at a cost less 
less than the amount » —memaana therefor.......... 

MiscellaneousS mall Credits 


490,344 28 


7,528 32 
8,563 23 


$11,549,788,20 


Deduct— 
Discount on Bonds sold_......--.......---- $44,550 00 
Various Amounts Charged to Profit and Loss, 
account of bad debts, including uncollect- 
ible amounts due from subsidiary companies 14,647 43— 59,197 43 


Credit Balance-Carried Forward June 30 1905....-.-- $11,490,590 77 











TABLE 2—INCOME ACCOUNT (ENTIRE SYSTEM) FOR THE YEAR ENDING JUNE 30 1905. 

















iceman — 3 
34 Somes Expenses and Taxes— | | |/By, Gross Earnings— 
auroad— | | Railroad— 
Maintenance of Way and Structures. $3,553,410 27, I scslssscniricinicnishnr ing. tee oepciatsaaiana $20,553,002 86 
Maintenance of Equipment--.--.-..-.-- 7,595, 1 | EEE ee 11,628,375 62) 
Conducting Transportation -....---- 16,544,365 15) | ER 8,397,367 62) 
Traffic Department Expenses. -....- | .123 63; | re Siincanuanieeatams ace 486,799 02! 
General Expenses -..--..---------- 1,116,539 £7' 590 700.190 o2!| prea pewencecrecensccesscosses= briwed pA 
|__| $29,722, Rr hale 2s aad aia gearhadimisuaniaed J | 
RS ee eee Sees eT eee: | "990,647 02 TIO fivictnncne ntrcascance 1,185,151 a9) — 
| | | —————"" 843,321, 

Other Operations— | || Other Operations— | . 
 . ae $2,102,208 99 i 0 $1,978,491 88) - 5 
Shipping and Coal Storage Plants. -- - 178,742 12) || Shipping and Coal Storage Plants- - -- 261,057 80) od 
Elevators, Stock Yards, etc.....-..- 148,420 43 2,429,371 54) Elevators, Stock Yards, etc.......-- 163,541 02! ° 

Total Operating Expenses and | |._ SMB 00 70 
| scape Bare ae eat Ptckt td Re es oha |$33,142,208 08}/ Total Gross Earnings .........-|.....-------- |$45,724,787.62 
To Agerued Interest 7. Beat. ee $8,891,076 77 |P%, Miscellaneous Income from Other | {-f-f. ¥. ; 
Less Interest on Pennsylvania at- | Sources— j oe vel! 
eral 4 per cent Gold Bonds. .....-- ! 1,820,000 00, 7,571,076 77)! Interest on Securities held by the Erie | B's o's i, 
oe |] OS Sea aitons Sree 


To Accrued Rentals of Leased Lines.-..|...-...-.---- | 1,153,622 74 


To ——— due leased lines operated | 


on a Percentage of Earnings .........-|...-.--.------ 176,892 98'| 
To Accrued Interest on Equipment Trusts-_|.......-.---- | 264,248 94) 
To Accrued Interest on Mortgages. .....-|...---------- 36,829 76 
To Accrued Interest on Construction. -..- lS cabadocaseeis 21,951 64 
TO Wet TRG... wnccccccccccenccccces Lecetcns anpina | 4,406,595 71 


| 
$46,773,426 62 


ee | $4,406,595 71 


$1,360,555 43 

Expended for Additions_and Improve’s | 
Dividends Nos.8 and 9 on First Pref.Stock 1,915,696 00, | 
Dividends Nos. 1 and 2 on Second Pre- | | 
640,000 00, 3,916,251 43, 


: SE BONER. on ccccticccansncscnenses | 
, Surplus Sr 0 FE ccicdasccsslsisscaccccses 





| $490,344 28 


|| 
|| 





| Interest and Discounts ............- As eekdendteaeenin 


| 373,064324 
| | $114,084.12 
1] Erie Coal Companies-_-.-....-.--.-- $2,190,439 34, gf. 


3 
= 
oe 
3 
n 
o 
° 
5 
ia] 
@ 
3 
5 


sylvania Collateral 4 | 
per cent Gold Bonds.$1,320,000 00) 


j Less Pennsylvania 
| Coal Co. Sinking 
Fund 309,798 70) 


£- 


| 
| 
| : 
| 1,629,798 70| - 660,640°64 
($46,773,426 62 
} 
| 
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TABLE. 4—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM) COMPARATIVE—JUNE 30 1905 AND JUNE 30 1904. 





June 30 1904. 


ASSETS. 


2 ee SS 


June 30 1905. 





Cost of Road and Equipment as Reorganized— 


$244,754,580 09 
65,2 


Erie Railroad Properties, including Leased Lines--.-...................-..-..-.-.----------e $245,890,050 09 
Securities pledged under 1st Consolidated Mortgage Deed_____-.._.._..-.----_2-2 2-2-2 - ee 65,36 


Securities pledged under Erie Railroad General Mortgage 


369,850 00 
6,000 00 
20,010,000 00 
1,240,000 00 
|Additions Since December 1 1895— 
5,135,497 95; Construction _..._... 


21,295,596 02) New Equipment 


Total Cost of Road and Equipment 


Miscellaneous Securities 

5,760,562 71) 
1,021,000 00) 
578,926 00) 


Held for Construction 
To be pledged under Is 


Held for General Purposes 


Owned— 
Purposes....--.-------- 
t Consolidated Mortgage Deed 


|New York Susquehanna & Western RR. Capital Stock— 


6,262,400 00, Preferred 
5,748, ‘900 00} Common 


3,910,244 86) Materials and Supplies on Hand__ 
"600, 000 00) Securities in Trust for Insurance Fund 


3, ‘048 92) Gash with Trustees of Sinking Fund 
705, ‘943 13) mm! ania Collateral Trust Bonds Redeemed Par Value ($1,115,000 00) 
Traffic Association and Agency Funds 


25,408 33) Line, 1 
1,789,450 37) Due ‘from Subsidiary Cor 


71 ‘390 95|Insurance and Expenses Paid not Accrued 


Current Assets—_ 

3,139,693 88 
878,535 36) 
122,642 81) 
1,323,332 11) 


Due from Companies at 


$880,210, 633 | 35 





_June 30 1904. 
-|Capital Stock— 

$47,892,400 00 
16,000,000 00 


Bonded Debt— 


149,330,600 00, Erie Railroad Company. 
23,960,500 00| Leased Lines 
- 12,300,000 00| Chicago & Erie Railroad Company 


Due from United States Government. 


ist Preferred Non-cumulative 
2d Preferred Non-cumulative 


mpanies___-_-_-- 


Cash in hands of Treasurer. ---_----_- 
Cash in transit from Agents and Conductors 
544,002 00; Due from Agents and Conductors 


id Individuals_ 


Securities pledged under Pennsylvania Collateral Trust Deed 
Securities pledged under Chicago & Erie lst Mortgage Deed 





Oe ee, ee |$362,890,244 48 


a ee en ee een me 
| 500 00 


ita a lg ht sn Salah an dean sa Si st eels tne donc 27,304 6 








N 
39,850 00 N 

6.000 A 
20,010,000 00 T 

| 1,240,000 00, A 
$332,515,900 09 Z 

P 

$6,161,734 78 r 


| 24,212,609 61 
—————| 30,374,344 39 





' 
' 
‘ 
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' 
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' 
‘ 
' 
‘ 
' 
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‘ 
' 
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' 
' 
‘ 
' 
' 
‘ 
' 
' 
' 
' 
' 
‘ 
' 
' 
' 
' 
' 
' 
' 
‘ 
‘ 
' 
' 
' 
' 
' 
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F 
I 
$5,809,073 19 C 
‘000 00) c 
108. "926 00 C 
|\_—_——_———| 7,387,999 19 ‘ 
$6,262,400 00) : 
5,748,900 00! } 
| 12,011,300 00 } 
000 

13.945 87 
6.401 08 4 
1,037,574 38 : 
2,679'818 22 ; 

10718 41 


$7,675,803 59 
1,018,021 82 
453,355 20 
122,404 48 
1,876,819 40 
—————reens =| 11,168,004 


$400, 224, 354 99 99 























\Construction Obligations— 


516,785 24) Erie 
24,000 00) 


766,850 00) Mortgages on Real Estate 


Railroad Company 


New York Lake Erie & Western Railroad Company - 


ipment Trusts Outstanding— 


ay 
4, ray 463 89 ew Equipment Trusts 


6,320 00, New York — Erie & We este rn Railroad Trusts 


825° 526 93 


Interest and Rentals Accrt 

1, . 219 98 
859 95 

44° 102 08 
71 "308 07 
2.786 67 
20,607 16 


Interest on Mortgages 


Interest on Construction 
Accrued Rentals of Builc 


Interest on Bonded Debt 


Accrued Rentals of Leased Lines 


ied Not Due— 


lings and Piers__ 


| Dividends on Preferred Stock— 


957,848 00 No.9on Ist Preferred, payable September 7 1905 
No. 1 on 2d Preferred, ‘payable October 9 1905 
No. 2 on 2d Prefe rred, payable April 9 1906_ 


Reserve Funds— -- 
522,096 82. For Improvements Auth 
366,964 33 


863,941 79\ Accrued Pennsylvania Coal Co. Sinking Fund 


Current Liabilities— - 
1,768,526 25 
25,767 86 
169,950 35 
5,702 84 Interest on Construction. 
5,286 75| Interest on Mortgages - 
907 50 Rentals of Buildings and 
.430,093 19, Pay Roll Account- 
2,267,770 87 Audited Vouchers_-_---- 
506,694 46 Due Connecting Lines --. 


11,043,352 37 Profit and Loss. 


$390,210,633 35. 





Miscellaneous Special Funds_ - __- 


Interest on Bonds Due and Unpaid. 
Interest on Equipment Due and U npaid__ ; 
Rentals of Leased Lines Due and U eeenen wee 


orized to June 30 1903_ 


Piers____- 








ah nicnn ix en ndnnwen+acontenminadiebbagaenteaineandieanae cued 








$176,271,300 00 
“— ’ ’ 
193,456,100 00 
$627,475 39 
12,000 00 
639,475 39 
ton ti teehee manta eases | 762,850 00 
$5,703,418 42 
or 675,118 i8| 


6,378,533 60 
$1,588,219 as 
6,859 9 


51 1853 78| 
86,397 28) 
268 41 

20,724 66 
meer BPO 1,754,324 06 


$957,848 00 

320,000 00 

320,000 00, 
| 1,597,848 00 


$327,843 91) 
505,470 50, 
i 833,314 41 
1,204;780 49 


7,362 43 


1,617,968 20 

1,539,339 88 

672,881 57 
———————| 5,835,238 27 
11,490,590 77 


$400, 236, +354 99 





TABLE 13.—ANALYSIS OF TRAF 


FIC EARNINGS AND EXPENSES 
JUNE 30 1905 AND 1904, 


(ENTIRE 


SYSTEM) FOR THE YEARS ENDING 





Mileage of road operated __._......_..... 
*. Freight Traffic 

Number of tons of general freight carried _ 

Number of tons of coal carried_ 

Total number of tons of all freight carried a__ 

Total number of tons of all freight carried one 

Average distance hauled per ton - - - 

Total freight earnings -.--.----. 

Average earnings per ton per mile 

Freight earnings per mile of road _ 

Freight earnings per train mile - 

Freight expenses per train mile, excluding Wa 


Average number of tons of freight in each train... __- 





Average number of tons of freight in each train, in- 


cluding Company’s material... -.-....-.-- 
Average number of tons of freight in each loac 


Increase. De ‘ 
1008 1900 —_—— Decrease. 
Per Per 
: Amount. Cent 4mount Cent 
aceka 2 2,150. 937 2,150.215 YY Ye Des a 
15,844,429 14,824,811 1,019,618 6.88 
15,717,194 15,010,294 706,900 4.71 
sian 7: 31, 2% 2¢ 5 1,726,518 5.79 
mile...|5,163,595,295 § (5,189,158,367 |$|{ _.......___. aed 25,563, “ 49 
degee) Be FF oo) RE 2 conse eculene . eee 5.32 24 5.94 
-----| $32,181,378.48 | $32,522,741.89 §(§ -............... “ $341, 363. 41 1. 05 
s éantitetaawnkian ae -|Cent s 004 64 
25.34 ES Ye aS = $163.78 1.08 
$2.50773 Cents 6.209 2.48 
terLines s18 ‘8! 3603 $1.77652 Cents 5.951 3.35 
412.34 400.12 12.22 3.05 
ch dele 440.58 428.78 11.80 2.75 
Jed car_ .26 1.49 


17.70 17.44 
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} 

| | Increase. } Decrease. 

| 1905. 1904. | 

| Per | | Per 

| Amount. Cent. | Amount. Cent. 

Passenger Traffic— | | | 

Number of passengers carried________._.......-..- | 20,755,414 | 20,395,440 359,974 1.76 
Number of passengers carried one mile____-_.._-.-- 568,318,144 549,757,640 18,560, — | 3.38) 
Average distance per passenger __.___...._.._._-- 27.382 26.955 | | 1.58} 
Total passenger revenus................-.....--- $8,397, on + 62 S 077,464.27 we 903. 33 3.96) 
Average earnings per passenger per mile ----.-- —s Cents’ 478 nts 1.469 | | 61) 
Total passenger train earnings -_..........-_----- $10,022, 500. 78 “99, 629,704. = n'$302, per ‘85 | 4.08 
Passenger train earnings per "mii ES $4 6 59.60 | R4 "478.48 $181.12 4.04/ 
Passenger train earnings per train mile--- -----_---- = 11451) = 10811|Cents G40 | 68} } 
Average number of passengers in each train ------- 3.20 BO OF ach en aceoreeneel D onee 06 | .09 
Average number of passengers in each car ____-. -- | 1. 62 1. 42 | .20 1.15 | 

| sss fs se] sees [= = 

Earnings and Expenses— | 

Freight and passenger earnings _-_.........._..---| $40,578 ,746.10 $40,600, eee. 16 fy a edhanadia aceasta Zone fare $21,460.06 | .05 
Freight and passenger earnings ood mile of road_-_--| ,865.61 EEE” Yk cntcceeenhenn on ees $16.32 | .09 
Gross earnings, all sources—Railroad ___________-- | $43,321,646.92 $43, 005, a3. 39 | $316,433.53 | 7&4 | 
Gross earnings per mile of road _........_.....--- | $20,14 | $20;000.4 42 $140. 41 | <a | 
Gross earnings per train onl ibiaditabtodinwnndkaadsient .01351) $1.98554 | Cents 2.797 | 1.41 
Operating expenses and taxes_-_....-..-.--.----- $30,712,836.54 | $30, sry 708.94 | $450,1 127.60 | 1.49 
Operating expenses and canes per mile of road ____- $ —_ 8 . =a 55 1.45 
Operating expenses and taxes per train mile ---- --- | 42747, 1.39722) Cents 3.025 | 2.17 
Se ee arene $12,608,810.38 ie Ff 6 eee eee Y Seed $133,694.07 | 1.05 
Net earnings per mile of road -.---_-_-------_-_- $5,862.01 SE, 3 is. sc ataaes coe --| 64.14 1.08 
Net earnings per train mile -___.._------ eee ae \Cents 58.603 |Cents DE | ssccsedadenneone . Cents .229 39 








a The coal and. other supplies transported for the Company’s use in 1905 amounted to 0 3, 081, 532 ‘tons, increasing ; the ag aggregate tonnage to 


34, 643, 155. 











TABLE 14.—ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES (ENTIRE SYSTEM) FOR THE FIVE YEARS ENDING 


JUNE 30 1901, 1902, 


1903, 1904 AND 1905. 


























1901. 1902. 1903. 1904. 1905. 
Mileage of road operated aK +R dieinsien eat aom | 2,155. 737 | 2,153.743 2, 152.962 2,150. 215 2,150.937 
} | == = === SS 

Freight Traffic— | | 
No. of tons of general freight carried _ - P 13,725,395 15,286,081 17,364,304 | 14,824,811 | 15,844,429 
No. of tons of coal carried_..........--..-- 12,274,207 | 12,411 = 14, rk ons | 15,010,294 } 15,717,194 
Total No. of tons of all freight carried _ _- -_- 25,999,602 27,697 ,15 31,6 51726 29 '835, 105 31,561,623 
Total No. of tons of all freight carried 1 mile! 4,989, ‘581, 988 4,756,339, 049 5. 407, "$50; "489 5, 189,158, 1367 15, 163, "595, 295 
Average distance hauled per ton______-_-_- | 1.72 170.871 | 173.928 | -604 
Total freight earnings -....-.-.---. -- __..|  $29,284,996.25 | $28,325,288.75 $33 074,924.36 $32,522,741.89 | $32,181,378.48 
Average earnings per ton per aati cae Cents d Cents P Cents .602 Cents 627 Cents 4 
F,eight earnings per mile of road __- -_ - - - - - $13,584.68 | $13,151.65 $15,362.52 $15,125.34 | $14,961.56 
Freight earnings per train mile______..-.-- $2.20187) $2.24225) $2.48461) $2.50773) $2.56982 
Average No. of tons of freight in each train- 375.16 376.52 406.20 | 400.12 | 412.34: 
Average No. of tons of freight in each train, ‘ 

including company’s material _._----_-- 400.22 399.76 432.68 428.78 | 440.58 - 
Average No. of tons of freight in each loaded | | | + 

DEE castcctebacsesténeeen= ; ee 16.89 | 17.05 | 17.88 | 17.44 | 17.70- 

———=— | ==== === | == 

Passenger Traffic— | | | 
No. of passengers carried_---._____- sai 17,209,900 ; 18, 4G 550 | 19,976,353 20,395,440 | _20,755,414 
No. of passengers carried one mile--_-- - --- 469,670,388 | §09,232,576 | §28,997,362 549, 757,640 | 668,318,144 ‘ 
Average distance per pemenaet - a .291 | 8 481 26.955 | 27.382 
Total revenue from passenger: $7,278 ,053.75 | $7,639,501. ‘43 =. 021,891.45 ae 077,464. P+ $8 ,397, an > 5 
Average earnings per passenger pe r mile__- ~ Cents he \Cents 1. 1.516 nts 1.4 ents 478 
Total passenger train earnings----------.-- $8, 610,102.26 99, 073, 395. 60 “59, 511 - 03 "89, 629,704. 93 $10,022,500. 78 
Passenger train earnings per mile of road - - - $3, 04 ,212.85 } 4, ‘478.48 } $4,659.60- 
Passenger train earnings per train mile-- -- - $1.04478 1.06 “shai. $1.10811) - - $1.11452 
Average No. of passengers in each train .--| 56.99 59.49 61.80 | 63.26 } 3.20 
Average No. of passengers in each car--.--- | 17.21 17.04 17.70 | 17.42 i743 _ 





Earnings and Expenses— 


Freight and passenger earnings -- ---- ----- $37,895,098 .51 








$37 ,398 684.35 


LS 
$41,096,815.81 $40,600,206.16 | $40,578,746.10- 


Freight and passenger earnings per mile of | is se 
i" Eee ae eee $17,578.72 $17,364.50 $19,088.50 $18,881.93 . $18,865.61 
Gross earnings, all sources. _._.-...-.-.-- $39,102,302.42 | $38,409,225.37 $43 509,139.06 $43 005,213.39 $43 ,321 *646. 92 
Gross earnings per mile of road _ . ; $18,138.72 7,833.71 $20/208.97 $20,000.42 . "$20'140.83- “1 
Gross earnings per train mile_-_ ae $1.81524) 1.81625 $1.98924) $1.98554 . $2.01351 
Operating expenses and taxes _______- __- $28 ,406 ,974.27 $25,641,691.91 $27,597,508.41 $30,262,708.94 $30, z13. 836.54 
Operating expenses and taxes per mile of r’d $13,177.38 1,905.64 $12,818.39 | 14,074.27 $14,278.82 
Operating expenses and taxes per train mile_ $1.3187: 1.21252 £1.26176 $1.39722 $1.42747 
OES = eee ---| $10,695,328.15 $12,767 533.46 $15,911,630.65 | $12,742,504.4 $12,608,810.38 - 
Net earnings per mile of road a $4,961.35 $5,928.07 : .58 $5,926.15 $5,862.01 
Net earnings per train mile -- .. Cents 49.651 Cents 60.373 Cents 72.748 Cents . §8.832 nts 58.6) ' 











Railroad Operations only included in 1902, 1903, 1904 and 1905. 





-t 





Stromberg-Carlson Telephone Manufacturing Co.—Divi- 
dends.—See United States Telephone Co. below.—V. 78, 


p. 2015. 

Tacoma (Wash.) Co. (Steel Corporation).—O/ficial State- 
ment.—A circular, signed by all the trustees except Vice- 
President E. M. Shelton, viz.: President Joshua Peirce; 
Henry Bucey, Secretary and Treasurer; A. F. Eastman and 
S. R. Balkwill, was sent to the stockholders on Sept. 7. This 
circular in effect characterizes the recent Marshall and other 
suits as “strike’’ litigation. It also says: 

In view of the cost and uncertainty attending all litigation, a majority 
of last year’s board believed it much wiser to reach, by amicable adjust- 
ment, a final disposition of the large block of pool stock which threatened 
the value of all individual holdings rather than allow it to go-into the 
courts for adjudication. To this end a settlement was reluctantly ac- 
ceded to by the claimants of the pool stock. At the stockholders’ meet- 
ing on June 12 the total vote on the compromise was 4,589,258 shares 
for (par $1) and 493,664 shares against it (notwithstanding the alleged 
unauthorized use of poe in opposition.—Ed.). Eliminate the pool 
stock and it stood 9,256-shares for and 493,664 shares against it. 
Eliminate the trust steak and the vote on the compromise then stood 
909,260 shares for and 493,664 shares against it. 

The company’s oer are in good condition and we see nothing to 
prevent the stock becoming valuable as soon as the litigation is removed 
and the settlement of the pool stock accomplished. On July 15 1905 the 
trustees adopted a resolution etry 3 apart 25% of the net earnings from 
July lst for development work, 25% for reserve or emergency fund and 
50% for dividends and with the continuance of the present outcome from 
the ‘mine there is hardly a doubt of a dividend at the end of this year, 
unless prevented by continued litigation. —V. 81, p. 1104 

United States’ Cast Iron Pipe & Foundry Co.—First 
Dividend on Common Stock.—The directors on Tuesday 
declared a first dividend, 1 p. c., on the $12,500,000 com- 
mon stock, payable along with the regular dividend on the 
preferred stock Dec. 1 to holders of record Nov. 10. The 


common dividend is not described 2 as covering any “particular 
period. The dividends on thejpreferred ‘stock, now ,$12,- 
500,000, have been as follows’ 
Dec. 1899 to June 1900, re: 41900 to cs sag "04. f°] 
7% yearly. *4% yearly.. +. -- 
—V. 81, p. 36, 30, . 7. > 
United States Sedepentent Telephone Co.—Bonds Offered. 
—The company on Oct. 9 authorized the execution of a col- 
lateral trust mortgage to Security Trust Co. of Rochester, 
N. Y., as trustee, to secure an issue of $25,000,000 5% col- 
lateral trust gold bonds, to be dated Oct. 2 1905 and to 
mature Oct. 1 1935, but with the privilege of redeeming all 
of said bonds at any interest period ~ the payment of $1,150 
and accrued interest for each $1,000 bon Of said bonds 
$17,000,000 are authorized to be issued immediately, an 
the balance of $8,000,000 is to be held in ‘escrow, under 
carefully guarded’ restrictions, for the acquisition of other 
corporate securities or property. Such $17,000,000 of bonds 
are to be issued pursuant to contracts already made as a 
result of which ‘the company will have $5,000,000 cash in 
its treasury in addition to the securities pledged under the 
mortgage.” More than $7,000,000 of said $17,000,000 bonds, 
it is stated, have been sold at private sale on a cash or pro- 
perty ‘basis ‘equivalent to this offering, and the unsold portion 
thereof is offered for subscription on the following terms: 
For each $1,000 subscribed and paid the subscriber will re- 
ceive a $1 000 bond and a voting trust certificate representing 
stock of the par value of $400. 
An advertisement says: 


Security for Bonds.—The pate will be a first lien on a majority o 
the capital stock of New York Independent Telephone Co. (which see 


1904-05. - 
-7% yearly.:, 
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above.—Ed.), a majority of the capital stock of the Stromberg-Carlson 
Telephone Manufacturing Co., and such additional shares of said com- 
panies and of other companies and other oes as may be acquired 
with said bonds or the proceeds of said bonds. 

The Stromberg-Carlson Company (V. 78, p. 2015) was incorporated in 
March 1902. From its incorporation this company regularly paid 7% 
dividends on its preferred stock. During the first year of its existence 
it paid 8% and thereafter a regular annual dividend of 10% on its com- 
mon stock. During the year 1903-04 extra dividends ageregating 30% 
were paid on the common stock. The net earnings for the calendar year 
1904 amounted to $864,469; net earnings for the first six months of 1905, 
$467,037. (The company’s output is said to be 1,000 telephones a day.) 

Voting Trust.—Of the capital stock ($50,000,000) of the United States 
Independent Telephone Co., $41,303,000 has been issued or is contracted 
to be issued, of which $41,278,000 will be deposited under a voting trust 
agreement for seven years. Security Trust Company of Rochester, 

Y., will be the voting trust depositary; voting trustees, Thomas 
Finucane of Rochester, N. Y.; Breckinridge Jones of St. Louis, Mo.; 
William F. Nolker of St. Louis, Mo.; James S. Watson of Rochester, 
N. Y., and William H. Page Jr. of New York City, N. Y. After the 
performance of all existing contracts, there will remain $8,697,000 stock, 
which will not be issued for the present. 


Directors.—The directors are as follows: 


Thomas W. Finucane, President; Edward Bausch, Benjamin B. Chace, 
Walter B. Duffy, George Eastman, Morris D. Knapp, J. Wesley Kings- 
ton, William J. Naylon, John N. Rauber, Eugene Satterlee, Hiram 
Sibley, Henry A. Strong, James 8. Watson, John C. Woodbury and Fred- 
erick W. Zoller, all of Rochester; Adolphus Busch, August Gehner, 
Breckinridge Jones, William F. Nolker (President of Kinloch Telephone 
Co.),, all of St. Louis; Robert C. Hall of Pittsburgh, head of syndicate 
owning Pittsburgh & Allegheny Telephone Co.; Henry S. Holden, Syra- 
cuse; Joseph J. Heim, and O. C. Snider, respectively President and 
General Manager of Kansas City Home Telephone Co.; James B. Hoge, 
Secretary of Cuyahoga Telephone Co., Cleveland; William H. Page Jr., 
New York City; H. A. Bingham, New Jersey. 


See New York Independent Telephone Co. below and 
V. 81, p. 1104. 


West Kentucky Coal Co.—Bonds Ojfered.—F. S. Smithers 
& Co. and Spencer Trask & Co., both of New York, and 
Francis, Bro. & Co. of St. Louis are offering at 95 and 
interest the unsold portion of the present issue of $2,000,000 
first mortgage sinking fund 5% gold bonds of $1000 each. 
Date July 1 1905, due July 11935. Total authorized issue 
$5,000,000. Interest payable January and July in New 
York. Trust Company of America of New York, trustee. 
This coal company is controlled by the North American 
Company, which owns the entire capital stock; authorized 
issue $3,000,000. 

President Randolph Rodman on Sept. 25 1905 wrote: 


Properties Owned.—The company owns five operating coal mines and 
lands and mining rights therein, embracing approximately 23,000 acres, 
situated in Crittenden, Webster and Union counties, near the town of 
Sturgis, West Kentucky, and at the junction of the Ohio and Trade- 
water rivers, 100 miles above Cairo, Ill. The lands are underlaid in 
different parts by five workable veins, from three to seven feet in thick- 
ness, and, it is estimated, contain not less than 200,000,000 tons of mer- 
chantable coal. The mines already developed are capable of shipping 
in the near future 2,000 tons a day. The company owns and operates 
coal yards and storage facilities at Memphis, Tenn., and Paducah, Ky. 
and operates, under lease, a yard at New Orleans, La. It also owns and 
operates a fleet of steamers and barges adapted for river transportation, 
The total distance by water from the loading facilities at the company’s 
mines to St. Louis is only 283 miles. 

Contracts.—The company was formed primarily for the purpose of 
supplying coal for gas and steam purposes to the Laclede Gas Light Co., 
the Union Electric Light & Power Co., and the United Railways Co. of 
St. Louis. These companies now consume annually approximately 
750,000 tons. Depending upon the extent to which it may be profitable 
to substitute coal gas for water gas, a total annual consumption of from 
1,200,000 to 1,500,000 tons will be reached within a few years. The 
company will enter into contracts with the three St. Louis companies, to 
continue during the life of the bonds, whereby they will agree to pur- 
chase from it their entire coal supply, or so much thereof as the company 
may be able to deliver, at a price, which will include a fixed profit over 
and above the cost of production and delivery. In determining such 
cost, interest charges upon the bonds will be included, in addition to all 
general expenses, taxes, insurance, mining, transporation and depre- 
ciation. The North American Company owns the entire capital stock 
of the company representing an investment of $500,000 cash, and is 
largely interested in the three St. Louis companies 


The properties were purchased under the advice of James 
T. Gardiner, Vice-President of the Erie Coal Companies, 
who, after a careful personal examination concludes: 


(1) The coal from the Sturgis coal field is the best, as to quality, that 
the North American Co. can secure for the companies in St. Louis in 
which it is interested. (2) The mining conditions are very favorable and 
unusually free from uncertainties. (3) The coal can be transported to 
St. Louis at a price that is decidedly lower than the best Illinois coals. 
(4) That beside protecting the profits of the gas and electric companies, 
the commercial coal business will yield a reasonable profit over charges.— 
V. 81, p. 564, 36. 








—Mr. R. W. Martin, statistician for the firm of William 
A. Read & Co., has compiled with much labor and investiga- 
tion an interesting pamphlet regarding the financial status 
of the St. Louis Iron Mountain & Scuthern Ry., which is an 
integral portion of the Missouri Pacific Ry. Mr. Martin 
calls attention to the heavy earning capacity of the road 
and the company’s new through routes to the Gulf, and in 
tabular form compares the income, charges and surplus, the 
bond and stock capitalization and the details of maintenance 
expenses, in each case as an entirety and per mile of road 
owned, with the corresponding items of the Chicago North 
Western, Chicago Milwaukee & St. Paul Illinois Central, 
Chicago & Eastern Illinois and St. Louis & San Francisco 
roads. 

—I. F. Megargel & Co., Scranton, Pa., announce that 
Mr. John H. Brooks has become a member of the firm, 
and that the firm name is changed to Megargel & Brooks. 
They have direct private wires to Edward B. Smith & Co., 
New York and Philadelphia. 

—In the reference in our last issue to the new firm of 
Richardson & Hubbard, Chicago, we learn that we were in 
error in stating that Mr. Hubbard was formerly a member of 
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COMMERCIAL EPITOME. 


Friday Night, Oct. 13 1905. 

The condition of business has been reported quite gener- 
ally as good. In some lines of merchandise buyers are now 
giving attention to contracting for supplies against their 
requirement during the fore part of the coming year. Sev- 
eral contracts for pig iron for delivery during the first 
quarter of 1906 have been placed, and there have been some 
large orders for rails placed with the steel mills for delivery 
during 1906. Buyers in the cotton goods trade also have 
been reported doing some buying, at full prices, of supplies 
for forward deliveries. An advance in prices for grain has 
occurred and a large export business has been transacted in 
wheat, corn and oats at full values. 

Lard on the spot has continued to meet with a light de- 
mand and prices have been barely maintained. The close 
was steadier at 7.75c. for prime Western and 7.25c. for 
prime City. Refined lard has been dull and easier, closing 
at 8c. for refined for the Continent. Speculation in the mar- 
ket for contracts has been quiet, but on bulling by packers 
and in sympathy with the advance in corn, prices have ad- 
vanced slightly. The close was firmer. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


. a. fim. Bese Wed. Thurs. Fri. 

Rovember deliv'y 7.20 rat 7.1746 7.22% 7.25 7.30 
December deliv’y 6.8744 6.85 6.80 6.87 6.87% 
January delivery. 6.87% 6.85 6.824% 6.873% 6.87% 6.95 

Pork has had a fair jobbing sale and prices have been ad- 
vanced, closing at $16.25@16.75 for mess, $14.50@16 for 
short clear and $18 for Western. Cut meats have had only 
a limited sale and there has been a slight yielding in prices, 
closing at 65c. for pickled shoulders, 10@104c. for pickled 
hams and 84@9c. for pickled bellies, 16@10 lbs. average. 
Beef has had a moderate jobbing sale, closing at $8.75@9.25 
for mess, $10.50@11.50 for packet, $12@13 for family and 
$17@18 for extra India mess in tierces. Tallow has held 
steady at 444c. Stearines have been quiet, closing at 8c. 
for lard stearine and 7%<c. for oleostearine. Cotton-seed oil 
has been unsettled, closing steady at 25144@25%c. for prime 
yellow. Butter has been steady for choice grades, but 
easy for the lower grades, closing at 1644@21\c. for 
creamery. Cheese has had a moderate sale at steady prices, 
closing at 1034 @11%c. for State factory, full cream. Fresh 
eggs have been steady, closing at 22@23c. for best Western. 

Brazil grades of coffee have had only a moderate sale, the 
trade generally showing a disposition to pursue a waiting 
policy. There has been no pressure to sell and prices have 
been unchanged at 834c. for Rio No. 7 and 9@9c. for 
Santos No. 4. The demand for West India growths has 
been limited, but prices have been maintained at 10c. for 
good Cucuta and 11%c. for good average Bogota. Specu- 
lation in the market for contracts has been quiet and owing to 
the absence of husiness there has been a slight — in 
prices. The close was easier under liquidation. The closing 
asked prices were as as follows: 


October _-.-- - 6.95c.|January ...... TR AE snacnanne 7.45c. 
November .... 7.00c.|February ...-.- a: 7.55c. 
December ----- 7.05¢c.|March -_.-__-- 7.30c.|September-_- -- - 7.70c. 


Raw sugars have held steady, moderate sales being made 
at unchanged prices. The close was quiet at 35c. for 
centrifugals, 96 deg. test, and 3c. for muscovado, 89 deg. test. 
Refined sugar has heen quiet and unchanged at 4.60@4.65c. 
for granulated. Other staple groceries have been quiet. 

Kentucky tobacco has been quiet; the outturn of the 1905 
crop is reported the largest in the history of the trade. An 
active market has been experienced for seed leaf tobacco; a 
arge business has been transacted in 1904 Wisconsin and 
there have been fair sales of Penn. broad leaf Bs and Geb- 
hardt at full values. Sumatra tobacco has been in fair 
demand and firm. Havana tobacco has received more 
attention from buyers. 

Straits tin has had only a limited sale and there has been a 
slight yielding in prices. The close was steady at 32.124@ 
32.37%c. Ingot copper has been dull and prices quoted are 
wholly nominal at 1634@163c. for Lake and electrolytic. 
Lead has been firmly held at 4.85@4.95c. Spelter has been 
unchanged at 6@6.10c. Pig iron has been in fair demand 
for forward deliveries; prices have been firm, closing at 
$17 25@17 50 for No. 2 Northern and $16 75@17 00 for No. 
2 Southern. : 

Refined petroleum has been fairly active, closing firm at 
7.60c. in barrels, 10.30c. in cases and 4.70c. in bulk. Naphtha 
has advanced to 12c. for 71 degrees and 12c. for 76 degrees. 
Credit balances have been firm, closing at 1.56c. Spirits 
turpentine has advanced, following the South. The close 
was quiet at 72c. for machine bbls. Rosins have been 
firmer, closing at $400 for common and good strained. 
Hops have been active at firm prices. Wool has been more 


_ 





the firm of John C. King & Co. 


active and firm. 











eee ee a ae 


Ee ee 





2ner- 
now 
their 
Sev- 
first 
ome 
very 
lave 
plies 

has 

d in 


lose 

for 
sing 
1ar- 
cers 
ad- 


Se €2 Oe 


= oO 


Ss 3 eae | we 





Oor. 14 1905. | 


THE CHRONICLE. 





1193 








COTTON. 
Friday Night, Oct. 13 1905. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
344,925 bales, against 346,561 bales last week and 290,585 
bales the previous week making the total receipts since the 
Ist of September 1905 1,613,384 bales, against 1,857,252 
bales for the same period of 1904, showing a decrease since 
Sept. 1 1905 of 243,868 bales. 





Receipts at— | 





2 | 7 
Sat. | Mon. | Tues. | Wed. Thurs. Fri. | Total. 
| 














Galveston _...| 24,768) 19,671, 42,505) 18,876} 14,702) 23,788 144,310 
= a" eee Baveatte Bane Bese ge oes! 2) 582 
New Orleans..| 5,646) 7,385) 5,413) 7,012; 4,037) 8,713) 38,206 
 _ = 1,709; 2,954) 1,132) 1,861) 2,358 826) 10,840 
Le SE oe eee i axadst) teak 0} 138 
Savannah _..-| 17,767) 12,774| 15,293) 13,398) 14,245) 9,389) 82,866 
DE «eel «nueel ecaiel asaual @cenel scene 2,147; 2,147 
Charleston ...| 1,351) 1,209) 1,626 532} 1,328; 1,383) 7,429 
DT cise second annedt «<teee eneuel ened pee 
Wilmington ..| 4,248) 5,085) 3,258; 3,286) 3,157) 2,202) 21,236 

DTD a. cetl edu deddcel ~snQeh ‘esueel enneak sabi 
Norfolk _....- 4,967| 3,981) 10,245) 5,777| 4,867) 6,595) 36,432 
DME canal) ucsel sowdet Gamedl’ see 
Dad! intel aaaedl aneedl exahel. canae 51 51 
Boston... ..- BE ccaieboath” taeccood | 11 22 8 
Decne ~cniel tieneh thmsel, stdin ammawe 398 398 
Philadelphia..} .....) -...- 50 gee Ge meti: 

Tot. this wk.| 60,486} 53,059) 79,610) 50,803) 44,716) 56,251/344,925 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year. 1 





























| 
| On Shipboard, Not Cleared for— | 











| Great | Ger- | Other | Coast- Leaving 
Oct. 13 at— |Brit’n France .| many. |Foreign| wise. | Total. | stock. 

New Orleans__| 20,528 9,490 6,300] 1,536 390) 38,244' 82,5€0 
Galveston ....| 32,804) 17,762; 19,718) 4,280 7,703 82,267/115,126 
Savannah ....| ..... ) githue 48,300} _.._- | 6,000 53,300 136,759 
Charleston ...| ..... | w-s-- ee Bae 2,500, 2,500) 34,462 
eli | 2,100) 800; 3,100) ....- 1,600} 7,600 30,623 
Norfolk .....- Y lemma | Gumed ae” aaenas | 33,602) 33,602 24,237 
New York....; 5,400) 700, 3,000) 2,800) ..... 11,900 213,426 
Other ports...| 8,000) ..... | 7,000; 1,000)  ..... 16,000, 27,069 








Total 1905.., 68,832) 28,752} 87,418, 9,616 50,795/245,413 664,262 

Total 1904__| 64,542| 32/363 52;759| 34,630, 20,761|205,055|369,967 

Total 1908--) 52,193) 44,205) 42/907) 26,118) 19,665 185,178 264,045 
i | 


Speculation in cotton for future delivery has been fairly 
active, but the tone has been unsettled. Early in the week 
prices declined. The movement of the crop was fairly free 
and there was considerable pressure to sell, understood to 
come from discouraged speculative holders to liquidate their 
accounts. Subsequently, however, there was an upturn to 
—. due to a frost scare. Advices received from the 

outh reported frosts and in a few localities killing frosts; 
this brought shorts into the market as fairly free buyers to 
cover their recent sales, and the market advanced. On 
Thursday, however, the market again yielded, bear interests 
being more aggressive, they claiming that practically no 
damage was done to;the crop by the frost reported. According 
to some reports, exporters claimed that it was easier to buy 
cotton than recently, but the business transacted with ex- 
porters was limited. Domestic spinners, however, were 
reported fair buyers of cotton. To-day there was an 
unsettled market. The opening was at about unchanged 
prices; then came a moderate advance on reports of frosts in 
the Carolinas and shorts covering, but there continued 
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| | pressure from leading bear interests, and during the afternoon 
1905. 1004. Stock. the improvement was more than lost. The close was barely 
Receipts to | This {Since Sep| This |Since Sep steady at a decline in prices for the day of 2@4 points 
Oct. 13. week. | 11905. | week. | 11904. | 1905. | 1904. | Cotton on the spot has been quiet and for the week is slightly 
Galveston ._..... 144,310 605,564 112,072| 672,294 197,393|141,762 | ower, closing at 10.10c. for middling uplands. 
Pt. Arthur, &c__-- 682} 3,853} 1,596] 5,865) .....| -.... ae , 
New Orleans... ..- 38,206) 111,761) 93,387) 287,632/120,804/154,208 The rates on and off middling, as established Nov. 18 1903 
lees st A 74d) 38,228) 29,119) hy the Revision Committee, at which grades other than 
Savannah _..-___- 82,866| 453.700) 90,016 473,694 190,059| 116,471 middling may be delivered on contract, are as follows: . 
Brunswick .....-- 2,147; 19,703) 4,938; 28,934) 8,62: 3,948 iddling Tinged......... Even 
Charleston .....--. 7,429 73,350) 12,511 84,346) 36,962) 21,175 Strict Middling Tinged. . 0.05 off 
Port Royal, &c...| ..... } 1} pain: ete ee Middling Ting sooo 0.12 off 
Wilmington .,----| 91,296, 111,372 21,758 103,145] 24,306 23,456 Pom idding ge 0:34 off 
ashington, &c...|/ .....| -----.- | ssese| asses ‘ ed... ; 
Nosiolk ........- 36,432) 153,605) 34.277| 134,030) 57,839) 24,200 Middiive Stamed -.n°o- 0:50 of 
Newp’t News, &c-_- 103; 894) =a 8 8©= nese | eee 3trict Low Mid. Stained ....... 1.06 off 
New York__-...-- 51) Me cccteal case 225,326| 56,674 Low Middling Stained .--22272 1.50 off 
Betitse-——-) aha) 908 GH HEE BRK” On this basis the ofcal prices for a few ofthe 
Philadelphia... -- | 100) 614, 150) 426| 4/507} 2,091 | the past week would be as follows: 
el | } ] 
WI ccrcscocs [344,025] 1,618,384)384,880 1,857,252 009,675 675,022 uecawne. ry ey | tues. | oy NY Pay 
In order that a comparison may be made with other years, | Good Ordinary_....-.-.-- 9.10] 9.10} 9.20} 9.25| 9.10; 9.10 
iy adi ; PS eee 9.72| 9.72; 9.82) 9.87; 9.72] 9.72 
we give below the totals at leading ports for six seasons. Middiing i SRN 1010 | 10:10 | 10°20 | 10:25 | 10°10 | 10:10 
riage + # ears Se i ——— | Good Middling----2-2-2-- 10.54 | 10.54 | 10.64 | 10.69 | 10.54 | 10.54 
Receipts at | 1905. | 1904. | 1903. 1902. 1901. | 1000. | Méddiing Fais..----------} 11.08 11.06 | 11.16 | 11.21 | 11.06 | 11.06 
l 
Galv’n, &e- 144,892, 113,668 99,014, 105,618, 105,697; 90,924] GULF. Mon. | Tues. | Wed. |Thurs.| Fri. 
N. Orleans.| 38,206) 93,387| 58,740 72,880, 94,412) 132,219 
Mobile .-.-/ 10,840) 12,856) 11,907) 703, 11,521) 8,909 | Good Ordinary.....------ ‘ 9.35 | 9.45| 9.50] 9.35] 9.85 
Savannah _-| 82,866 90,016 69,596! 57,226) 62,821} 60,742] Low Middling.._-......-- 9.97 | 9.97 | 10.07 | 10.12] 9.97] 9.97 
Ch’ston, &c} 7,429! 12,527; 12,852) 8,916) 17,926| 19,495 | Middling -.........-....-. 10.35 | 10.45 | 10.50 | 10.35 | 10.35 
Wilm’t, &c} 21,236, 21,764) 21,464, 19,169| 25,338; 12,813 | Good Middling- 10.79 | 10.98 | 10.94 | 10.79 | 10.79 
Norfolk ..-| 36.432) 34,277; 21,120) 26,023) 30,543) 23, Middling Fair_- 11.31 | 10.41 | 11.46 | 11.31 | 11.31 
N’p’t N., &c! 103) 106) 368| 1,163 — in ne 
All others... 2,921) 6,229) 7,936 10,523) 15,529) 23,370 STAINED. Mon. | Tues. Wed. |Thurs.| Fri. 
} | | } 
Tot, this wk) 344,925, 384,830 302,997) 311,221) 361,949, 374,233 | 
Since Sep. 1/1,613,384 1,857,252 1,256,849 1,638,366) 1,280,376 1,601,228 Leva ANS------------| 8.00) 6.00) OO! o78| o100| O20 
vanitoeneaail | Strict Low Middiing Tinged| 9:76| 9:76| 9.86| 9.91] 9.76| 9.76 
Good Middling Tinged. - -- - 10.10 | 10 0.20 | 10.25 | 10.10 | 10.10 


The exports for the week ending this evening reach a total 
of 176,640 bales, of which 58,970 were to Great Britain, 32,304 
to France and 85,366 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1 1905. 








Week ending Oct. 13 1905. |From Sept. 1 1905 to Oct. lv 1905. 
Exported to— | Exported to— 





| Great { Contt- | | Great | Conti- | 

|BritainjFr'nce, nent. | Total. | Britain. /France.| nent. | Total. 

Galveston... --| 33,409} 2,745, 35,422| 91,576! 176,621) 83,708, 138.115) 388,442 
=a 15 


Pt. Arthur, &c.,, .-. aon -dheaieell ecedee . 
New Orleans..| .....! | ep GH 











TA cca cocke 
Newport News.) 110 
New York ....) 5,557 








Portiand, Me..| ....-. | ----] 























The quotations for middling upland at New York on 
October 13 for each of the past 32 years have been as follows: 


1905.¢.10.10 1897.c. 6% 1889_c.105% 1881_c_11 9-16 
1904. _.10.40 1896... 8 1888... 9 11-16 |1880_..11 5-16 
1903... 9.60 1895... 9% 1887... 97-16 |1879...10% 
1902... 8.80 1894... 6 1-16 [1886... 95-16 [1878...10 5-16 
1901... 8% 1893... 8% 1885... 9 13-16 |1877...11 7-16 
1900_..10 7-16 |1892... 8 1884_..10 1876...10 5-16 
1899... 8% 1891... 8% 1883...10 11-16 |1875...14 
1898... 5% 1890. ..10% 1882...114% 1874...15% 


MARKET AND SALES. 


The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





Futures (Sales of Spot and Contract. 

Spot Market | Market | 
Closed. Closed. |\Specu-| Con- | Con- 

\lation . sum’n.| tract. Total. 


























Total......- 58,970 32,304 328,809 107,697 421,630 858,136 
Total 1904__.. 120,697134,644 99,498/254,939 67,054)133,191 415,977 1.226,22 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.- 


Saturday--.'Quiet 10 pts. dec.'Barely st’dy_| ---- Ge. sanel 50 
Monday..-./Quiet .......... Steady.....- accel osoe| 4000) Gane 
Tuesday _- Quiet 10 pts. adv_|Steady------ RES! 682} ....| 582 
Wednesday Quiet 5pts.adv_ Barely st’dy.; -.-.- S| ar 153 
Thursday _'Quiet 15 pts. dec./Steady.-.-.-.-- nana 325 57,900 58,225 
Friday .../Quiet ........-.- sy A ee eee 200 200 

EE nal -c ce endbinn nine nee eemn ae ..--, 1,110 62,400)'63,510 
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THE VISIBLE SUPPLY OF COTTON to- night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 











October 13 1905. 1904. 1903. 1902. 
Stock at Liverpool .bales. 653,000 150,000 119,000 234,000 
Stock at London. _- ataac 28,000 17,000 20,000 16,000 
Stock at Manchester_ . $6,000 9,000 DORE... ccctsnpinpinias 

Total Great Britain stock... 717,000 176,000 ey - 250,000 
Stock at Hamburg- - -- a 17,000 33,000 14,000 
Stock at Bremen. . 162,000 71,000 85, “000 76,000 
Stock at Antwerp_ Se: ee eee: 4,000 ,000 4,000 
Stock at Havre_......- .---- 56,000 53,000 26 ‘000 49,000 
Stock at Marseilles_._____- ate 3,000 3,000 3,000 3,000 
Stock at Barcelona. ---~-_-~_-_. . 7,000 5,000 7,000 21,000 
Stock at Genoa. ............- 14,000 10,000 6,000 12,000 
Stock at Trieste...........- 3,000 9,000 9,000 7,000 

Total Continental stocks.... 262,000 188,000 153,000 186,000 

Total European stocks...... 979,000 364,000 304,461 436,000 


India cotton afloat for Europe. 76,000 9,000 37,000 21,000 
Amer. cotton afloat for Europe. 475,000 777,000 543,000 590,000 
Egypt, Brazil, &c.,afit.forE’ pe. 22,000 45,000 29,000 43,000 





Stock in Alexandria, Egypt... 58,000 72,000 49,000 66,000 
Stock in Bombay, India_-__..- 433,000 225,000 222,000 200,000 
Stock in U.S. ports.......... 909,675 575,022 449,223 556,167 
Stock in U.S.interior towns... 345,950 329,075 i 21 380,110 
U. 8. exports to-day_._...... 12,783 39,384 43°758 32, ‘499 

Total visible supply. -......-. 3,311,408 2,435,481 1,851,862 2,324,776 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock. ........ bales 573,000 107,000 44,000 180,000 
Manchester stock...........-. 34,000 6,000 10,260 iniecaiies 
Continental stock. ._.......-- 225,000 104,000 80,000 145,000 
American afloat for Europe.... 475,000 777,000 543,000 590,000 
i eae 909,675 575,022 449,223 556,167 
U. 8. interior stocks. .......-.- a 950 329,07 174,421 380,110 
U. 8. exports to-day_....._.. 12,783 39,384 43,758 32,499 
-Total American...........2 2,575, 408 1,937,481 1,344,662 1,883,776 
East Indian, Brazil, &c.— 
Liverpool nea ace 80,000 43,000 75,000 54,000 
London stock .........-.- A 28 ,000 17,000 20,000 16,000 
Manchester stock. ......... ‘ 2,000 3,000 PRRs 
Continental stocks. ......._. 37,000 84,000 73,000 41,000 
India afloat for Europe. _-_-_-- 76,000 9,000 37,000 21,000 
Egypt, Brazil, &c., afloat_____ 22,000 45,000 29,000 43,000 
Stock in Alexandria, Egypt... 58,000 72,000 49,000 6, 
Stock in Bombay, India-_----.- 433,000 225,000 222,000 200,000 
Total East India, &c__..--.- 736,000 498,000 507,201 441,000 
Total American ........... 2,576,408 1,937,481 1,344,662 1,883,776 
Total visible supply --- ~~ -.-- 3,311,408 2,438, 481 1,851,863 2,324,776 
Middling Upland, Liverpool... 5. 32d. 5 .50d. 5.94d. 4.72d. 
Middling Upaes, New York.. 10.10c. 10.35¢. 9.90c. 8.70c. 
Egypt Good Brown, Liverpool. 8%d._ 8 1-16d. 84d, 7d. 
Peruv. Rough Good, Liv erpool 9.15d. 11.00d. 9.00d. 6.90d. 
Broach Fine, Liverpool la ileieaal tia 5%d. 5 13-16d 5 7-16d 44d. 
Tinnevelly Good, Liverpool -.. 54d. 57-16d. 5 1-16d. 4 29-32d. 


Continental imports past week have been 89,000 bales, 

The above figures for 1905 show an increase over last week 
of 222,754 bales, a gain of 875,927 bales over 1904, and an 
excess of 1,459,545 bales over 1903. 





AT THE INTERIOR TOWNS the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 45,689 bales, and are to-night 16,875 
bales more than same period last year. The receipts at all the 
towns have been 17,009 bales less than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 

















——1905——_ —1904—— 
Oct. 13. Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
8 a 6,32% 20,541 7,791 19,521 
SE aa sntacaeanae 2,357 6,716 6,179 11,970 
Via Rock Island ........... 637 771 ne 750 
Via Louisville 34° 6,256 857 3,644 
Via Cincinnati “ 3,290 932 2.340 
Via other routes, &c__....-- 2,769 10,624 5,798 14,150 
Total gross overland__..___- 14,702 48,198 21,557 52,375 
Deduct shipments— 
Overland toN.Y.,Boston,&c. 636 7,309 407 1,917 
Between interior towns -.-.-_- 86 ‘327 68 197 
Inland, &c., from South.... 683 4,862 698 4,032 
Total to be deducted_-_-__._.- 1,405 12,498 1,173 6,146 
Leaying total net overland_a_13,297 35,700 20, 384 46,229 


a Including movement by rail to Canada. 


The foregoing shows that the week’s net overland move- 
ment this year has been 13.297 bales, against 20,384 bales 
for the week last year, and that for the season to date the 

egate net overland exhibits a decrease from a year ago 
of 10,529 bales. 














1905. 1904. 

In Sight ond Spinners’ Since Since 

ngs. Veek. Sept. 1. Week. Sept. 1. 
Receipts at ports oA Oct. 13... 44 925 1,613,384 384,830 1,857,252 
Net overland to Oct. 13___..-_- 13/297 35,700 20,384 46,229 
South’n conaumpt” : to Oct. 13. 45, 000 277 ,000 41,000 233 ,000 
Total marketed. -_........-.-. 403, (222 1,926,084 446,214 2,136,481 
Interior stocks in excess. _--.-... 45,689 210,773 63,91 915 266,815 
Came into sight during week_448,911 _______- 510,12 | ere 
Da ee Gs Bic wcncase scesce 2 _. 2,403,296 





North. spin’s’ takings to Oct. 13 50,175 200,254 44,120 212,305 
Movement into sight in previous years. 





Week— Bales.| Since Sept. 1— Bales. 
1903—Oct. 16.....-.---.- 390, 749 | 1903—Oct. 72S 1,677,519 
1903—Oct.. 17.......... 458 ,314/1902—Oct. 17——- ----- 2,321 ,487 
1001—Oct. 18......-... 492,812|1901—Oct. 18.-..------- 1,810,340 
1 1900—Oct. 19....--- 506,162/1900—Oct. 19-.-.--- ~~... 2,239,980 
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een ee FOR MIDDLING;COTTON AT OTHER 
MARKETS.—Below are closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 











Week endi: 

Oct. 13.” Sat'day. | Monday.| Tuesday .| Wed'day.|Thursd’y| Friday. 
Galveston __.|10 10 10 10 10 Hs: 
ae - 4 13-16 8 13-16 a 7 4 13-16 4 $16 

- ee 
Savannah -_- 988 9 a 9 O38 
Ginga a Hs 9 9% 833 : 

"SE Ba. | ae Seen eon 
Norfolk ....- ) 9 13-16 | 9% 9% +74 084 
Boston ....-. 10.20 10.10 10.10 10.20 10.25 10.10 
Baltimore ___|10 10 9.88 10.00 9.88 10.00 
Philadelphia _}10.35 10.35 10.45 10.50 10.35 10.35 
Augusta _.__| 911-16) 9% 9 11-16 | 9 13-16 5% 9 11-16 
Memphis --___|10 10 10% 10 10 10 
St. Louis ____|10 10 10 10 10 10 
Houston ___.|10 9% 9% 9 9 9 
Little Rock __| 9% 9 9-16 9% 94% 9 1-16 95% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ____- by +4 | Louisville. __- 1078 Ral |Natchez .-.- Hs 
Columbus, Ga | Montgomery | Raleigh ....- 9 
Columbus,M. 9 1- 16/Nashville __- O% jahreveport an 74 


NEW ORLEANS OPTION MARKET.—The highest, low- 
est and closing quotations for leading options in the New 
Orleans cotton market the past week have been as follows: 























Sat’day, Mendey, Tuer, | Pred, Friday, 
Oct. 7. Oct. 9 | Oct Oct. 12. | Oct. 13. 
October— | | 

Range ----| 9.71-.81| 9.59-.90) 9.68-.82) 9.84-.90) 9.67-.74| 9.63-.76 
pacosing 9.74-.75| 9.54-.57| 9.81-.83) 9.85-.86) 9.63-.66) 9.65-.68 

ecember— 

Range ___-_| 9.76-.88 9.62-.02! 9.74-.92| 9.87-.00| 9.66-.89| 9.71-.87 

Closing....| 9.84-.85 9.67-.68) 9.90-.91) 9.92-.93) 9.70-.71| 9.73-.74 
January— | | 

Range __.-_| 9.85-.96| 9.71-.12' 9.83-.00) 9.96-.10) 9.75-.98) 9.80-.95 
——-~ 9.93-.94) 9.75-.76) ap. masa 9.79-.80) 9.81-.82 
March— 

Range __-_-|10.00-.12) 9.88-.27; 9.80-.17/10.15-.27| 9.94-.14) 9.99-.13 
ne oan sal |/10.09-.10) 9.92-. 93) 10.16-. 17/10. -19-.20| 9.97-.98/10.00-.01 
May— 

ange _...|10.10-.22 9.97-.34| 10.08-.25|10.29- 35/10 .02-.20/10.10-.25 

Closing. .- .|10.18-.19|10.01- 02) 10.25-.26|10.28-. '29) 10.06-.08 10.10-.11 

one— 

Goes .....<! Quiet. | Steady. | Steady.| Firm. | Quiet. | Firm. 

Options ---| | Steady. | Very st'y| Steady. | Quiet. hnwecnes 








RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of 
the crop which finally reaches the market through the out- 
ports. 














— Receipts at the Ports. Stock at Interior Towns. Receipts jrom Plantat’ns. 
ing— 1905. | 1904. | 1903. | 1905. | 1904. | 1903. | 1905. | 1904. | 1903. 
8 154, 103 12,105, 37,245 152,670 670 77,853 21 767 117, 096 150, 515 45, 906 


Sept. 

“ HS 38 205, oor ae 122,776 
19° BI) 1033 82 33 “ 508; ‘654 538° 137 
265,160 135; 891 396,361 468,270 337,510 
329'075 1743421 390,614 448°745 341;327 


95, 651 oa 1321/23 


5 21 & 187,342 /110,223 175,170 
2 128'2 04927 


2 344° 4 289,148 rll 262 208,801 
29 2901585) 438/253 804 250:461 
6 346,561/401,721 507 501 300,261 
13 344,925 384,830 302, ‘997 345,950 









1 
9 
5 








Oct. 


The above statement shows: ‘1.—That the total receipts 
from the plantations since Sept. 1 1905 are 1,824,157 bales; 
in 1904 were 2,124,067 bales; in 1903 were 1,419,168 bales. 

2.—That although the receipts at the outports the past 
week were 344,925 bales, the actual movement from planta- 
tions was 390,614 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the planta- 
tions for the week were 448,745 bales and for 1903 they were 
341,327 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advicesfrom the South this evening denote that rain 
has fallen in most sections during the week, with the rain- 
fall rather heavy at some points, resulting it is claimed 
in damage to open cotton. Picking however has made good 
progress on the whole and in a few districts is approaching 
completion. Light frost was reported in a number of lo- 
calities toward the close of the week. 

Galveston, Texas.—There has been only a trace of rain on 
one day the past week. The thermometer has averaged 74, 
ranging from 61 to 86. 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has ranged from 56 to 82, averaging 79. 

Brenham, Texas.—It has been dry all the week. Average 
thermometer 69, highest 89 and lowest 49. 

Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 73, the highest being 
88 and the lowest 58. 

Cuero, Texas.—We have had no rain the past week. The 
thermometer has averaged 68, ranging from 45 to 90. 

Dallas, Texas.—We have had no rain during the week. 
The thermometer has ranged from 39 to 90, averaging 65. 

Fort Worth, Texas.—We have had no rain during the week. 
Average thermometer 64, highest 86, lowest 43. 

Henrietta, Texas. —There has been no rain the past week. 








The thermometer has averaged 65, the highest being 90 and 
the lowest 39. 

Huntsville, Texas.—We have had no rain the past week. 
The thermometer has cone 66, ranging from 44 to 88. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has ranged from 37 to 88, averaging 68. 

Lampasas, Teras.—We have had no rain during the week. 
Average thermometer 64, highest 88, lowest 39. 

Longview, Texas.—We ‘have had rain on one day during 
the week, the rainfall being sixteen hundredths of an inch. 
The thermometer has averaged 63, the highest being 85 and 
the lowest 40. 

Luling, Texas.—It has been dry all the week. The ther- 
mometer has averaged 66, ranging from 44 to 88. 

Nacogdoches, Texas. —We have had a trace of rain on three 
days during the week. The thermometer has ranged from 
36 to 88, averaging 62. 

Palestine, Texas.—It has rained on one day during the 
week to an ea renee extent. Average thermometer 66, 
highest 86 and lowest 46. 

Paris, Texas.—There has been no rain the past week. 
The thermometer has averaged 67, the highest being 90 and 
the lowest 44. 

San Antonio, Texas.—It has been dry all the week. The 
thermometer has averaged 67, ranging from 48 to 86. 

Weatherford, Texas. —There has been no rain during the 
week. The thermometer has ranged from 40 to 84, averag- 
ing 62. 

New Orleans, Louisiana.—It has rained on four days during 
the week, the rainfall being four inches and seventy-three 
hundredths. Average thermometer 71. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being nineteen hundredths of 
an inch. The thermometer has averaged 66, the highest 
being 86 and the lowest 45. 

Columbus, ee has been rain on two days 
of the week. The thermometer has averaged 62, ranging 
from 40 to 84. 

Leland, Mississippi.—Worms have destroyed all growing 
bolls; no top crop. There has been no rain during the week. 
The thermometer has ranged from 38 to 90, averaging 67. 

Meridian, Mississippi.—Frost yesterday and to-day. 
Cotton crop is small and planters are holding for ten to 
eleven cents. None selling now. 

Helena, Arkansas.—There will be but little top crop. 
Picking is progressing rapidly. Light frost did not kill any- 

thing. There has been rain on one day of the week, the 
precipitation being two hundredths of an inch. The ther- 
mometer has averaged 64.4. 

Memphis, Tennessee.—Light frost on Tuesday night. 
Heavy frost Wednesday night, but no damage. Picking and 
marketing progressing well. It has rained on one day of the 
week, the rainfall being ten hundredths of aninch. Average 
thermometer 65.8, highest 84.8. 

Mobile, Alabama.—Light frosts here on Thursday and 
Friday. The weather was fair in the interior early in the 
week, followed by heavy rains and then light to heavy frost 
on the 12th and 13th. Open cotton has been damaged and 
picking interrupted by the rain. There has been rain on 
three days of the week, the precipitation being five inches 
and eighty-eight hundredths. The thermometer has aver- 

aged 71, ranging from 48 to 88. 

Montgomery, Alabama.—Rains have caused some damage. 
Farmers are holding their cotton tenaciously. We have had 
rain on four days during the week, the rainfall being one inch 
and seventy-three hundredths. The thermometer has 
ranged from 44 to 85, averaging 67. 

Selma, Alabama.—Light frost this week. Crop is nearly 
all gathered on uplands and gins are running on short time. 
We have had rain on two days during the week, the rainfall 
being one inch and eighteen hundredths. Average ther- 
mometer 68, highest 88, lowest 41. 

Madison, Florida.—There has been rain on two days the 
past week, the precipitation reaching twenty-five hun- 
dredths of an inch. The thermometer has averaged 62, the 
highest being 80 and the lowest 44. 

Augusta, Georgia.—Farmers are disposed to hold their 
cotton. It has rained on two days during the week, the 
rainfall being twenty-six hundredths of an inch. The ther- 
mometer has averaged 66, ranging from 43 to 85. 

Savannah, Georgia.—We have had rain on two days during 
the week. The rainfall reached forty-nine hundredths of an 
inch. The thermometer has ranged from 48 to 80, aver- 
aging 62. 

Smyrna, Georgia.—Frost on two mornings, but no damage 
to cotton or other vegetation. Rain has fallen on two days 
of the week, the rainfall being nineteen hundredths of an 
inch. Average thermometer 60, highest 81, lowest 37. 

Charleston, South Carolina.—We have had rain on two 
days during ‘the w eek, the rainfall being sixteen hundredths 
of an inch. The thermometer has ave raged 70, the highest 
being 82 and the lowest 50. 

Greenwood, South Carolina.—Light frost occurred this 
week. We have had rain on one day during the week, to the 
extent of ninety hundredths of an inch. The thermometer 
has averaged 63. 

Stateburg, South Carolina.—Light frost on low ground 
Thursday morning. There has been light rain on two days 
during the week, the rainfall being twenty-eight hundredths 
of aninch More moisture is much needed, although not for 


































ee foe 


eee 





oo 


a 


EERIE Sas AR AS SRT 


1196 THE CHRONICLE. 


[VoL. Lxxx1. 








cotton, which is nearly all open but much yet unpicked. 
The thermometer has ranged from 44 to 87, averaging 66. 

Charlotte, North Carolina.—Farmers are selling very little 
cotton at the decline. It has rained on two days of the 
week, the rainfall reaching twenty-five hundredths of an 
inch. Average thermometer 60, highest 79 and lowest 38. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given the last two years: 


Oct. 13 1905. Oct. 14 1904. 
Feet. Feet. 


eet 
New Orleans ......-/ Above zero of gauge. 6.4 4.9 
RRS Above zero of gauge. 6.6 44 
I ic cae eae mtaledal Above zero of gauge. 9.0 1.6 
Shreveport ......-.- Above zero of gauge-_ 4.5 1.1 
Vicksburg .......-.. Above zero of gauge. 13. 9.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 





October 12. 1905. 1904. 1903. 
Receipts at— 





| | Since Since | Since 
| Week. | Sept. 1. | Week. Sept. 1. | Week. Sept. 1. 
| | | 














} } 

Bombay.......- | 5.000, 43,000 6,000, 42,000) 3,000) 34,000 

| For the Week. Since September 1. 
Exports | | 
from— | Great | Conti- | | Great Conti- | 
Britain.| nent. | Total. | Britain. | - | Total. 

Bombay— | } | 
Bbeececece 1,000; 7,000, 8,000) 8,000; 48,000 56,000 
nena nes ; seecdl eeanel eeamel commas } 1,000; 1,000 
indeenca< S eeses | 1,000, 1,000 2,000; 20,000) 22,000 

Calcutta— | | | j 
PT an Fee ee es | 2,000; 2,000 
Ti tdéeenial etna Qa . emacs eenned | 2,000; 2,000 
Dcccsanase] ecace Seana ; esacel onaawe 4,000} 4,000 

Madras— | | | 
necssqee! eecce 3,000; 3,000) -....-. 4,000) 4,000 

Diibasececes! cesanl osese | eseee | ==---- 1,000 1,000 

iiescesess| seceasl scoce ; esses asnneel 1,000) 1,000 
All others— | | | | 

ipt-eneaues | eaoue | O20 GEOR coccae | 24,000; 24,000 

ae = 3,000; 3,000; ...... } 18,000, 18,000 

ibiemsionss :.---| 3,000] 3,000) -2..-- | 16,000 16,000 
————e | | ‘ 

Total all— } | | | 
Sa 1 ,000) 14,000 15,000) 8,000. 78,000 86,000 
ee corn 3.000, 3/000, __._.. | 22"900, 22'000 
BEEacécccces] cascu | 4,000, 4,000) 2,000; 41,000; 43,000 








According to the foregoing, Bombay appears to show an 
decrease compared with last year in the week’s receipts 
of 1,000 bales. Exports from all India ports record a gain 
of 15,000 bales during the week and since Sept. 1 show a 
increase of 64,000 bales. 


- ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 








Alexandria, Egypt, 
Oct. 11. 1905. 1904. | 1903. 
Receipts (cantars a) | 
[ ll { 200,000 |' 180,000 4 225,000 
707,994 


Since Sept 1 __-.---_- 422/977 | 653,215 


| 
l 
ee ee: : 
Since || This | Since || This | Since 
Sept. 1.}| week. | Sept. 1,|| week. |Sept. 1. 


| 
This 
Exports (bales)— week. 





5,250) 17,596|| 7,250) 16,808 | 4,750) 20,744 

















To Liverpool. .......- 
To Manchester ......- ----| 3,492) 4,250; 10,908|) 4,750) 8,000 
To Continent _......- 4,500) 20,408 6,750) 25,930) 8,750, 26,035 
To America.........- 400) 3,876 300; 3,334); 200) 
Total exports ...... (10,150) 45,372) 18,550 56,980 18,450 56,079 
| 1 i i ! 








a A cantar is 98 lbs. 


This statement shows that the receipts for the week were 
200,000 cantars and the foreign shipments 10,150 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
dull but steady for both yarns and shirtings. The demand 
for the home trade is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 

















SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) orang by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Oct. 13) 
and since Sept. 1 1905, the stocks to-night and the same 
items for the corresponding period of 1904, are as follows: 


| 


























1905. 1904. Stock. 
Receipts to Oct. 13. | This | Since This | Since | 
| week. |Sept. 1. week. |Sept. 1. 1905. | 1904. 
CIES on cn catiiensancande | 2,913) 6,494 2,493 8,444 7,149 4,520 
TT cn uencnacialivndysuniiaaeiiivan | 498 1,168 524 956 1,250 871 
Pi cicimnntiiedeiirnnncvesiiile | 197) 792 983, 1,813 25! 89 
We Adedaccthabsdnecaseas | 3,608 8,454 4,000 11,213 8,424 65,480 


The exports for the week ending this evening reach a total 
of 199 bales, of which 60 bales were to Great Britain, 
139 to France and _... to Bremen, and the amount for- 
warded to Northern mills has been 588 bales. Below are the 
exports for the week and since Sept. 1 in 1905 and 1904. 


























a Week Ending Oct 13. | Since Sept. 11905. | Northern Mils. 
r 

freon Great |France,| | Great |France. | | Since 

} in. c. | Total. \Britain. dc. | Total. | Week. |Sept. 1. 

ie™ ee eee coonl 178) 178588) 1,356 

oes) ooee ooe- o--- ee eee ed 

a &~ @ Bem = 536 

z---=| "60, “U8, "105, “135 “150, 374) Soe 

_  paeenee sane <anll  onbel, anne weaned ened ulin 

pee Be Spee Gs Be ew Bp Bem geo 

 — | 60} 139) 199) | 135 317) | 452; *588| 1,876 

Total 1904_-->7- | 2186, 1,000] 3,195) 2,560) 1,243 3,803) 1,745) 5,426 

' u U | 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts 
via Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we 
follow the same plan as in our regular table of including it 
when actually exported from New York, &c. The details 
of the shipments of Sea Island cotton for the week will be 
found under the head ‘‘Shipping News’’ on a subsequent page. 

Quotations Oct. 13 at oe cha ne Georgias, extra 
fine, 14@14c.; choice, 16@17c.; fancy, 1844@19c. 


JUTE BUTTS, BAGGING, ETC.—During the week 
under review the market for jute bagging has been without 
animation, but prices are nominally unchanged at 6%ce. 
for 134 lbs. and 6c. for 2 lbs. standard grades. Jute butts 
dull at 144@1%c. for paper quality and 2@24c. for bagging 
quality. 


GOVERNMENT WEEKLY COTTON REPORT.—The 
regular weekly cotton report issued by the Climate and Crop 
Division of the United States Weather Bureau through the 
New Orleans Weather Office for the week ended Oct. 9 was 
summarized as follows: 

Over most of the cotton belt the weather conditions during the greater 
— of the week ending Octtober 9 were favorable for picking cotton. 

ains interrupted amg, however, during the early part of the week 
in portions of Texas, Oklahoma, Louisiana Mississippi and Florida, 
and in local areas in Alabama and South Carolina. The reports indicate 
that the general condition of cotton over most of the cotton area is but 
slightly changed, as eompared with the previous week. A slight deterior- 
ation is shown in Florida and in portions of the central and western 
districts, where insects have been very destructive, the boll-weevils 
being reported in increased numbers in Texas. In central Texas and 
in portions of Oklahoma, Alabama, Georgia and Florida, open cotton 
was damaged by rain, which also caused sprouting of bolls in portions 
of Mississippi and Louisiana. Si 

COTTON MOVEMENT AND FLUCTUATION, 1900- 
1905.—Latham, Alexander & Co. (Thirty-second Annual 
Edition). 

We are under obligations to Messrs. Latham, Alexander & Co. for a 
copy of the thirty-second annual issue of their publication, “‘Cotton 
Movement and Fluctuation.” The book is replete with information of 
much value to all those interested in cotton. There is the usual review 
of the last cotton season by the publishers, and a letter from Ellison & 
Co. covering the course of the trade in Europe. Other articles are 
devoted to “British Cultivation of Tree Cotton,’ “Cotton Growing in 
Africa’ and ‘“‘The Lowry Cotton Picker.’’ The statistical matter con- 
tained in the work covers acreage, production, movement, consumption, 
prices, etc.—in fact just the data one should find in a book of ready 
reference. Typographically and in all the details which go to make up 
a very handsome publication, the volume could not, be excelled. 
HAND BOOK FOR DAILY CABLE RECORDS OF 
AMERICAN, EAST INDIAN, EGYPTIAN AND BRA- 
ZILIAN COTTON STATISTICS, &C.—Comtelburo, Lim- 
ited, of Liverpool, London and New York, has again favored 
us with a copy of the annual issue (thirty-fifth) of the daily 
cable records of the principal cotton crops of the world, 
which has just been published. In the current issue all im- 
portant features of previous issues have been retained, proper 
revision being made where necessary, and some further sta- 
tistical additions are to be noted. The book contains of 
course the usual very full statistics of the American, East 
Indian, Egyptian, Russian and Brazilian crops, the pages 
being so arranged that the daily and weekly figures for this 
year as received can be inserted side by side with those for 
the previous year. The book will be found on sale at the 
office of Comtelburo, Limited, 19 Beaver Street, New York. 
EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, write under date of Alex- 
andria, September 23d, as follows: 


The crop reports are satisfactory. The interior movement is -only 
just beginning and is still very small, but the results of ginning point 





1905. 1904. 
| 
{ 84 lbs. Shirt- |Cot'n 8% lbs. Shirt- |Cot'n 
32s Cop. ings, common Mid 32s Cop. ings, common | Mid 
Twist. to finest. Up's. ‘wist. to finest. | Up's. 
Sep. d. d s.d s. d. d. id. d. s. d. s.d. | 4. 
& 85 @94 6 2 @9 1% 5.569 3-16 @9% 6 0 @9 3 6 76 
15 i835 @I% 6 14%@9 1 5.57 9 3-16 @9% 6 0 @9 3 6.82 
22 '8 7-16 @9% 6 1 @9 0 5.649% @9 13-16 6 0 @9 3 6.62 
oa 8 7-16 @9% 6 1 @9 O 5.748 15-16@9%% 5 114%@9 3 | 5.80 
et. 
6 38 @9 6 0 @8 10% 5.41 si @9% 5 114%@9 3 5.62 
13 8% @9 6 0 @S8 10% 5.32 8% @9% 5 114% @9 3 5.50 
5 . 





to a falling off of from two-to three-per cent-in}the ginning outturn:-as 
compared with=Zlast -year. 
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The August resume of the Alexandria General Produce 
Association was as follows: 

The cotton plants have larely profited by the favorable climatic condi- 
tions during the month. Worms have disappeared. Fogs were reported 
on the 30th and 3lst August, which is later than last year. Their 
effects are not yet appreciable. The supply of water was sufficient, but 
it has not been abundant. Thus the crop looks well, and promises a 
better result than in 1904. It is expected that 4 commence 
at about the same time as last year. The reports from Upper Egypt and 
Fayoum are good, but the lateness of the crop is quite marked and the 
ginning yields are inferior to last year. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of August and 
since Oct. 1 in 1904-05 and 1903-04, as compiled by us 
from the British Board of Trade returns. It will be noticed 
that we have reduced the movement all to pounds. 








lyarn & Thread.| Cloth. | Total of alt. 




















omitted. (1904-05 1903-04 1904-05 | 1903-04 1904-05 1903-04) 1904-05 | 1903-04 

Lbs. bs. Yds. | Yds. | Los. | Lbs. | Lbs. Lbs. 

October... 16,758 15,298) 485,579) 402,549) 90,580| 74,848] 107,338 90,146 
November.| 17,938 13,707| 474,172) 375,368 88,453) 69,794) 106,391 83,501 
December -| 19,164 18,036) 560,718, 418,655 104,597, 77,843) 123,761, 95,879 
Ist quar.) 53,860, 47,041) 1,520,469) 1,196,572 283,630 222,485 337,490 269,526 

January...) 17,152 16,367, 477,955] 458,143) 89,171] 85,462} 106,323 101,829 
February__| 17,151! 17,015) 512,989, 481,478 95,707, 89,815} 112,858) 106,830 
bh -..-| 20,479) 14,063) 539,796) 437,818/100,708/ 81,671) 121,187) 95,784 





47,445 | 1,537,740 1,377,439 285,586 |256,948 
94,486 3,058,209 |2,574,011 569,216 479,433 
14,549! 470,098| 405,381) 87,705) 75,620 


340,368 304,393 
677,858 573,019 


24 quar.| 54,782 
6 months 108,642 




















AETD wcccs 17,44 105,152) 90,169 
May .. .../| 19,963 13,595) 501,367; 402,762) 93,539) 75,132) 113,502) 88,727 
June...... 7,110 13,379; 503,207 407,902, 93,882) 76,090) 110,992} 89,469 

3d quar | 54,520, 41,523/1,474,372 1,216,045 275,126 226,842| 329,646) 268,365 














9 months] 163,162 136,009 4,532,581 3,790,056 844,342) 706,275 | 1,007,504/842,284 
13,891| 510,440 474,622) 95,231| 88,537, 113,469 102,428 








a | 18,238 | 
August....! 20,232 15,693! 560,318 531,049 104,537' 99,062) 124,769) 114,755 
EOL IL LET ELE RETA 802} 869 
RE RRR RRR ANIC eRe ap ae aaa “er Eee a | 35,913) 34,916 

Total exports of cotton manufactures _................--.-- |1,282,457 | 1095252 


The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,282,457 ,000 lbs. 
of manufactured cotton, against 1,095,252 ,000 lbs. last year, 
or an increase of 187,205,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years. 






















per cent, above the average of the last five years. Other villages report a 
total of about 12,800 acres, but the returns are incomplete. The condi- 
tion of the crop is reported to be generally fair. 

The Bombay Report relates only to the early crop of the Deccen (12.6 
per cent), which up to August 1 showed 1,470, acres sown, representin4 
an increase of 38 per cent over last year’s corresponding estimate and 7g 
per cent over the average. The increase appears mainly in Khandeish, 
which carries 91 per cent of the Deccani crop; and it is due to favorable 
sowing rains. The crop so far is flourishing. 

In the Central Provinces (9.8 per cent), owing to lateness of rains, the 
sowings were retarded by about two weeks, and the areas cannot yet be 
reported. The season, though late, is favorable; and except where food 
crops cannot be further displaced by cotton, a continued expansion of the 
latter may be expected. hat expansion is expected to amount to some 
8 per cent and to bring the total acreage to the record figure of 1,620,000, 
as compared with 1,492,of last year. 

Berar (24.5 per cent), which is one of the most important cotton regions, 
is expected to show the same area (3,076,000 acres) as last year. 

Panjab (10.8 per cent) reports an early crop area of about 1,605,000 as 
compared with 1,580,000 finally returned last year. This represents an 

ncrease of 1.6 per cent. 

United Provinces of Agee and Oudh (10.1 per cent). Statistics of 
area sown are not yet available, but the acreage is estimated at about the 
normal, or 10 per cent below last nate figure for the same date. Early 
sowings on irrigated land appeared larger than usual; but later sowing 
were restricted by drought; and though the crop had done well up to the 
end of July, the weather is now reported unfavorable. 

North-West Frontier Province (0.3 per cent) reports an acreage of 
37,000. The sowings reported at the same date last year amounted to 
41,500, afterwards corrected to 49,400. The decrease is due to de- 
ficiency of timely rains. . 

Ajmer-Merwara (0.3 percent). The total area under cotton in 1904-05 
was 51,600; but no separate return of early crop was given, so that there 
is no standard of comparison for the 13,600 acres now reported. 

Bengal (1.2 per cent). The early crop area now reported is 57,000 
acres, giving an increase of 14 ~? cent on the 50,000 of last year; and the 
season has so far been favorable. It is estimated that some 17,000 acres 
of late crop have already been sown; but this must not be contrasted 
with last year’s final area of such crop, which reached 38, acres. 

The small cotton acreage of Assam (0.3 per cent) has declined to 30,300 
from the 31,000 acres of the corresponding estimate of inte pase This is 
— of only 244 per cent, and so far bids fair to be made good by full 
yield. 

The area sown in Burma (1.5 per cent), which at end of July 1904 was 
194,000 acres, has this year contracted by 1.6 per cent to 191,000 in con- 
sequence of deficient rainfall. The condition of the crop is generally 
good but more rain is wanted. 

Early crop sowings in the dominions of His Highness the Nizam of 
Hyderabad are this year included for the first time. They show an area 
of 1,143,000 acres as against 1,047,000 at the same date last year, the 
increase being 9 per cent. But the returnsin both years were in- 
complete, and the total kharif cotton area of last year exceeded 2, 
acres, which isexpected to reach 2,184,000 this year if the rains, which in 
some parts are much wanted. should prove favorable. 

DOMESTIC EXPORTS OF COTTON MANUFACTURES 
We give below a statement showing the exports of domestic 
cotton manufactures for August and for the eight months 
ended August 31 1905, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented. 








uantities of Manufactures 0, | Month endi August 31.'8 mos. ending August 31. 
S Cotton (colored and pmo tN ’ | = | 















































































EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES Exported to— 1905. | 1904. 1905. | 1904. 
IN AUGUST AND FROM OCTOBER 1 TO AUGUST 31. } | | | 

cnncnemeten trieciapiadinasinellbeiace ington abe aad Ramen Sat United Kingdom. .......- yards. 183,648 230,234) 2,118,384) 1,327,191 
DI cesecceeoeoseoseoosooesl 8 0606<6aseesl 0 06©606eneesst 00 ee OC lt(‘é‘é US 
Piece Goode Y ord. August. Oct. 1 to Aug. 31. Germany - = 2222222222 18,368; 12,400), 433-977) eni'aas 

. ther MORO. cocccccscccesese . . , . | . 
| 1905. | 1904. | 1903. | 1904-05. | 1903-04. | 1902-03. — North Aewesion osahaet ‘Ais 922,059 635,698; 6,920,051) 6,283,851 
RS a aaa 246,694 260,110 218,694 2,457,149 2,199,646/2,186,050 oy Pn apmanputanendang 1,951,055) 1,569,318)5 19,058,282) 15,504,200 
Turkey, Egypt and Africa__, 89,674) 86,587, 75,269) 890,066) '735;205| °812'95 630,417 88,502) 2,682,900) 1,939,902 
China and Japan...._. 80,761) 59,891) 43,701; 823,841 444.564) 528,337 ba 4,535,619) 1,781,343) 16, ,880; 7,970,405 
urope (except Turkey 21,673} 19,630, 23,652, 250,437) 252,398! 257,276 | Other West Indies and Bermuda.! 2,561,406) 1,531,266) 17,223,524 12,332,843 
South America 55;085| 46.046; 60:853| 502/778) 530:413| 484/279 | Argentina ...................- "224563 59/820, 2,614,016) 1,517,248 
North America 25,334) 26,645) 29,303} 290,740) 289/931| 291/539 | Brazil.......-----2222222ll2 2 813/869 415,000) 6,876,318) 5,094,337 
All other countries 41,097) 32,140) 32,544) 382,688) 344,494) 338,343 | Chile. ----------- 2-2-2. 1,535,604) , 967.068] 3. PHS OUT 
Total yards _..........- 560,318 531,049 484,016|5,597,699 4,796,651|4,898,778 | Venezuela -..--...-..-...-.---| 709,301] 508,774| 5,170:797| 3,998,433 
TOS FOO cnencaiscase £6,415 £6,302| £5,291, £63,981) £54,563) £51,688 | Other South America. ........-- 698,065 373,798) 5,503,057) 4,238,470 
| | inese Empire... .. 63.411,726| 44,247,094'381,703,478 107,377,760 
| - | British East Indies. 466,700 67,024) 5, ,216, 3,018,364 
| Hongkong 83,435 30,251 82,719 6,784 
33,191) 26,814) 26,467 | Japan.--.. 180,703) 1,266,538) 9,996,040) 1,570,070 
36,313; 35,789) 2,681 | British Australas’ 533,494 475,703; 5, .113; 3,817,145 
24,795) 20,151) 22,318 | Philippine Islands .. 222,074 777,145| 9,000,690 6,697 
= <<a nn nn a 374 #3018 af He Dehes Aste ane Oceanica..-...-- 2,651 ot 3.008 320 a 054 15.4 td 

SE a a | é 5,8 i RL eCCbanbonnaoes A ° . -O90) , ’ 
Turkey and Egypt _-----_- 20,777; 14 O70 19 349 All other Affica..2222222222222 "21150| 22,550; 390,315, 464,483 
All other courivies a esibs & 21:881, 18:547| 20,542 - . ——anememanen 
- | j Total yards of above....... .755,545 535,024,262 217,297,425 
Total pounds. ___.....- 179,554) 141,950) 145,292 Total values of above 481,036 $32,209,450 $13,165,191 
Total value _..........~ £9,033, £7/849| £6:748| Value per yard-......-- $.0573|"* $.6802) $.6606 

a - - —— | Values of other Manujactures of| | |. 

EAST INDIA CROP:—The final general memorandum | unitea Kingdon? | 111,605! 134,402} 695,148) 826,733 
of the cotton crop for 1905-6 was issued under date of Cal- | Bele'um..--....-------------- | #eee eri: ines, = 
cutta, August 17, being in part as follows: Se aeeaeemece aga 59,694) 59/547, 347,171) 578.87 

This Memorandum is now for the first time issued under the new rules. jv gy Sr petre: 1.558 $i4 10-864 18:48 
Certain provinces possess no record of the required retrospective figures | British North America.--------| 264/174) — 201;502| 1,707,100} 1,720;06( 
of arse. so that tabular comparison with past years has not yet become Conrail American States and Brit-| 0] es 122| 432 anal 375.40 
possible. 9 POMNED. cosncncaseceece | | 3, ’ | 49, 

> slate ainlv . Dt: cstusnanetdhihdamdibinde } 1 49,879) 454,402 345,07 

The Me morandum re lates mainly to the early crop; and in order that | Guba... --777777722272277277777 | 29'246 274°534 203:77 
the relative importance of the areas discussed may be apparent, it is | Other West Indies and Bermuda 18,614 160,156 167,69. 
well to state that the total area under cotton in British India has in the | Argentina ..........--.------- 20/435 245,700) 127°7 
five years ending 1903-04 averaged 10,471,380 acres. ta an disoin ah aasteakpt hn ennancebieaiae 2,176) 49,8 63,8 

Provinces, together representing 61.7 per cent of the total cotton crop 0 eee 003 | 13,903 12,2. 
of British India, report, in respect of their early crop sowings, an increase eer penersnes 1 515! 336947 38.35 
from 4,272,800 acres to 4,846,500 acres, or an average increase of about Other South Ameri 1890) 83-078 28.27 

: nt. nese Empire... . ’ 2. ’ 

Ot her provinces, representing in all some 122 per cent of the total crop in | British East Indies. 1 45 en'on 9760 

estion, report an aggregate c acti 37,6 acres r ongkong ....-..-.----------- , ' rts 
any eport an aggregate contraction of about 137,600 acres, or 9.3 British pL Seagate 44/302/ 309/08: 202/454 

The net result in respect of these provinces is an increase of about Other Agia |... , eon 25'088 218286 114°388 
436,000 acres; and to this may be added the estimated increase of 182,000 | British Africa_.......222222 3'529 192/97 86,806 
acres in Hyderabad. All other Africa 218) 9.008 $8 


-Other provinces, while reporting expansions or contractions of area, 
give no figures on which comparison can be based; but, viewing the 
generally favorable character of theseasonin the more important tracts, 
an early crop considerably exceeding that of last year may be looked for. 
Except on irrigated areas, however, the future of the crop depends en- 
tirely on the course of the monsoon, which is causing some uneasiness, 
more particularly in Northern India. 

- Returns have not been received from Central India (which in the last 
five years had an average total cotton area of 655,700 acres), or from 
Mysore (with an average total of 63,500 acres), or from 6 of the 20 States 
n Eaiestons: but leaving these territories out of account, there seems a 
probability that the early crop in India will cover some 11,546,000 acres. 

The figures in brackets following the name of each Province, indicate 
what perecentage of the entire cotton crop of British India is ordinarily 
grown in that Province. 

-In Madras (14 per cent) the raiyatwari villages up to the end of July 
showed total early sowings of 95,000 acres—an increase of 9,400 as com- 
pared with the corresponding date of last year, and almost 29,000; or 44 





Other countries 





Total value other manufactures $861,7 
Total value of all manufactures) $5,556,0 


NEW YORK COTTON EXCHANGE.—On the plea that 
they are of no practical value and interrupt business unneces- 
sarily, there is a desire among many members of the New 
York Cotton Exchange to abolish the noon and 2 p. m. calls. 
To bring the matter before the Board of Managers a petition 
is being circulated for signatures. The claim is made that on 
days that Government crop reports are received the noon call 
is especially detrimental to the interests of brokers, inter- 


44) . $691,392) $5,820,912 330,355 
38 | $4,172,428 $38,030,362 $18,495,546 





fering with the prompt execution of orders based upon the 
showing of the reports. 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 176,640 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

NEW YORK—To Liverpool, per steamers Cedric, 1,709; Vic- 


Os Gikc ccncadentansnseidtbndmidbibtotmibbbae 3,890 
To Manchester, per steamer Calderon, 607 upland and 60 Sea 

IL LE TALE Re eA NO PO 667 
To London, per steamer Minnehaha, 1,000_...........---- 1,000 
To Havre, per steamers Charles Tiberghien, 765__...La Bre- 

tagne, 729 upland, 139 Sea Island and 1 foreign. ----_----- 1,634 
To Bremen, per steamer Main, 945. ...........-..-.--..----- 945 
To Warberg, per steamer Kentucky, 158._...........-.---- 158 


To Barcelona, per steamers Manuel Calvo, 2,124; Ulriken 800 2,924 
To Genoa, per steamers Konig Albert, 2,350_--_-Prinz 


I nina eee eb edcamnweeekmaadbad 4,623 

To Naples, per steamer Konig Albert, 639____._.....---.-.-- 639 

To Trieste, per steamer Georgia, 100__-___ a ee 100 

To Japan, per steamer Indrapura, 500____......--.-.----- 500 
NEW ORLEANS—To Hamburg—Oct. 10— Steamer Bosnia, 

BUENO aneoss PS eS ae er Ee ee ee a 1,620 

To Antwerp- ~Oct.' —Steamer Milton, 175. .........-..---- 175 

To Barcelona— Oct. 11—Steamer Catalina, 7,349 __.._-.-- 7,349 

To Genoa—Oct. 11—Steamer Catalina, 2,474 _.___.__...... 2,474 

To Havana—Oct. 10—Steamer Excelsior, 5_.........----- 5 
ALVESTON—To Livetpool—Oct. 7—Steamer Norseman, 

23 ,982.__._Oct. 10—Steamer Explorer, 4,241_.__.____-- . 28,223 
To Manchester—Oct. 6—Steamer Niceto, 4,945____Oct. 10 

se se ceeasemnameine sl 5,186 
To Havre—Oct. 11—Steamers Montauk, 11,407__..Mu- 

ee Ditaddncdeckdatbebuendbnadsiabendcas 22,745 

To Bremen—Oct. 9—Steamer DN, Bin dcncnanecnens 21,167 

To Rotterdam—Oct. 7—-Steamer Lord Dufferin, 1,250___-_-_- 1,250 

To Antwerp—Oct. 10—Steamer Corby Castle, 3,223__._.._._ 3,223 

To Malaga—Oct. 7—-Steamer Dora Baltea, 1,000_ ae . 1,000 

To Genoa—Oct. 7—Steamer Dora Baltea, 8,782__._..----- 8,782 

SAVANNAH—To Bremen—Oct. 10—Steamer Hansa, 4,281 - 4,281 

To Reval—Oct. 10—Steamer Hansa, 375-_------ . 7 375 

To Gothenburg—Oct. 10—Steamer Hansa, 100- --_- nnereed 100 

To Barcelona—Oct. 10—Steamer Dinnamare, 6,601 -__- . 6,601 

To Genoa—Oct. 10—Steamer Dinnamare, 2,101 __. a 
WILMINGTON—To Liverpool—Oct. 11—Steamer Othello, 

CO Ee ae ee eR ee Se ee eT 12,815 

To Havre—Oct. 7 —Steamer Rosewood, 5,225............. 5,225 

To Bremen—Oct. 12—Steamer Bertholey, 13,179___.__.-- 13,179 
NEWPORT NEWS—To Glasgow—Oct. 10—Steamer Indrani, 

SIN ins si eisai aiseirsetitan atid doth Se ee ee A pe ee ee 110 
BOSTON—To Liverpool—Oct. 6 Steamer Michigan, 570. ... 
Oct. 9—Steamer Saxonia, 1,636....Oct. 10—Steamer 

Canadian, 1,444._..Oct, 11—Steamer Cymric, 1,251_._.. 4,901 

To Genoa—Oct. 6— Steamer Canopic, 4._.-.........----- 4 

To Yarmouth—Oct. 6—Steamer Boston, 100___......---- 100 
BALTIMORE—To Liverpool—Oct. 6—Steamer Templemore, 

ts fan haiti dt tees ica tsi snl sac tly Gee Mh le ais 1,379 
To Havre,—Oct. 6—Steamer Mexican, 1,000.._..Oct. 10— 

ee I, SO hd cewnddddndennenccumesesnncs 2,700 

To Bremen—Oct. 11—Steamer Casse], 1, Te. dwneassnwes 1,691 
PHILADELPHIA—To Liverpool—Oct. 6—Steamer Friesland, 

Ree ee ee er 799 

i ineinetianihesehndn tbenainiian om setetieandemapeiien in 176,640 


The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mexico, 
Britain. ports. many. North. South. &c. Japan. Total. 
New York. 5,557 1,634 945 158 8,286 sain 500 17,080 
New Orle’ns i coos Bae 175 9,823 5 oose SESS 
Galveston .33,409 22,745 21,167 4,473 9,782 -... —-- 91,576 


Savannah - 1 sauw, See 475 8,702 = .--- 13,458 
Wilmington12,815 5,225 13,179 — — snnn osus Sle 
N’p’t News. 110 = —_-_- a — . maces poo 110 
Boston _. . 4,901 — Saved ike 4 100 oun 5,005 
Baltimore _ 1,379 2,700 1,691 a etnies iagid ss 5,770 
Philadelp’ia 799 -—-_-- oan _~— pre iia” © ~<tirtptoas 799 


Total _..58,970 32,304 42,883 5,281 36,597 105 500 176,640 

The exports to Japan since Sept. 1 have been 000,000 
bales from Pacific ports and 500 bales from New York. 

Cotton freights at New York the pas week have been 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool --.--- a 15 15 15 15 15 17 
Manchester ---c. 17 17 17 17 17 17 
Havre naval 25 25@30 25@30 25@30 25@30 30 
Bremen c 25 25 25 25 25 25 
Hamburg - ti 25 25 25 25 25 25 
Antwe P ' -* 20 20@25 20@25 20@25 20@25 20@25 
Ghent, Ant_.c. 25@26 28@31 28@31 28@31 28@31 31 
Rev al, indire ct_¢ 32 32 32 32 32 32 
Reval, v. Canal_¢ 35 35 35 35 35 35 
Barcelona, Nov.c. 30 30 30 30 30 30 
Genoa aaa 18 18@20 18@20 18@20 18@20 18@20 
rrieste . s€. 30 30 30 30 30 30 
Japan, v. Suez c. 40 40 40 40 40 40 


Quotations are cents per 100 Ibs. 


| LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 














Sept. 22. Sept. 29. Oct. 6. Oct. 13. 

Sales of the week_--_- bales. 36,000 49,000 54,000 52,000 
Of which exporters took.. 2,000 1,000 2,000 2,000 
Of which speculators took 1,000 2,000 2,000 1,000 
Sales American. .. 32,000 41,000 47,000 47,000 
Actual export. é J 9,000 7,000 5,000 
Forwarded ........... 57,000 47,000 75,000 71,000 
Total stock—Estimated__- -672,000 661,000 660,000 653,000 
Of which American— Est 609,000 591,000 595,000 573,000 
Total import of the week... 51,000 45, "000 81,000 69,000 
f which American_ --- - - 37,000 32/000 75,000 36,000 
Amount afloat.........-..- 153,000 181,000 187,000 200,000 
Of which American_ ---~.- 133,000 153,000 155,000 180,000 
The tone of the Liverpool market for spots and futures 


each day of the = week and the daily closing prices of 
spot cotton have een as follows: : 











Spot. | Saturday.| Monday. Tuesday. | Wed’day. | Thursday.| Friday. 
Market, }| | Fair Fair Fair | | 
12:30} busi | busi busi | Mod Good Good 
P.M. } doing. doing. doing. | demand. demand. demand. 
Mid. Up!'ds 5.31 5.31 5.27 5.35 | 5.34 | 5.32 
ee 7,000 | 10,000 8,000 1,000 | 10,000 | 10,000 
Spec.&exp. 500 "500 500 500 | 500 500 
Futures. Quiet at Quiet unch. Quist = at | Quiet at “Steady at 
Market } 5@6 pts. tolpt. 9@10 ts. 9@10” "pts. 2 pts. 2 pts. 
opened. | decline. advance. declini a | decline. decline. 
Market, Gs at uiet at Barely st’y, enn L.4 | oe at | Steady at 
4a pte. 1@3 pts. at6 pts. ‘9@11 ts. 


4 pts. 
P.M. decline. advance. decline. Savente. ean. | advance. 


The e prices of futures at at Liverpool | for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given wn pence and 100th. Thus: 5 25 
means 5 25-100d. 








j | 











| Sat. | Mon. Tues. Wed. | Thurs. | Fri. 
Oct. 7. | Oct. 9. | Oct. 10. | Oct. 11. | Oct. 12. | Oct. 13. 
112%! 1 12% 4 12%) 4 )1234| 4 |12%) 4 |12%) 4 
p.m. p.m.|p.m.'p.m. p.m..p.m.|p.m./p.m.|p.m. P.m.|p.m. p.m. 
d. | d. | | d. | | d. | | d. d. |. d. | d. 
October- .-- 15 2515 23)5 23'5 25/5 195 195 275 38\5 2615 20/5 245 24 
Oct.-Nov ..'5 255 23/5 235 25.5 195 19|5 295 aus 26/5 20/5 245 24 
Nov.-Dec __|5 285 2715 265 28/5 225 22/5 31/5 32'5 305 24/5 27/5 
Dec.-Jan_../5 3115 305 30:5 32\5 265 2615 35/5 36/5 34/5 28/5 31/5 32 
Jan.-Feb...|5 34/5 33/5 335 355 295 295 385 HH 38/5 31/5 355 35 
Feb.-Mch __|5 365 3515 355 37/5 3115 31/5 4015 41/5 405 33/5 3715 37 
Mch-Apr.__|5 395 37\5 37/5 40/5 345 34/5 43/5 44/5 435 36/5 405 40 
Apr-May..-|5 405 39/5 395 42.5 365 365 455 46/5 455 38\5 425 42 
May-June__ 5 435 415 415 445 385 385 47/5 48/5 47/5 40/5 445 44 
June-July..5 445 42.5 425 4515 395 3915 48/5 oe 495 42/5 45/5 46 
July-Aug .. 5 455 435 435 465 405 405 495 51/5 515 43'5 475 47 
pe es ae Ren eet a ee |----|----|----|----| eae Te 
BREADSTUFFS. 


Friday, Oct. 13 1905. 

Business in the market for wheat flour has been dull. 
There has been a moderate advance in prices for the grain, 
but this has failed to stimulate buyers of wheat flour, they 
generally having their wants for the present fairly well pro- 
tected by old purchases. The tone has held steady, mills 
not being willing to yield in the face of advancing prices for 
wheat. Rye flour has been quiet. Buckwheat flour has 
had only a light sale. Corn meal has had a fair sale at 
steady prices. 

Speculation in wheat for future delivery has been moder- 
ately active, but the feature has been an active demand 
from exporters for cash wheat. Germany has continued a 
buyer at the Northwestern markets of No. 1 Northern, 
paying full prices, and there have been fairly free sales to 
exporters of Manitoba wheat 9@9'%c. under New York, 
December, at the Lake ports. It also is reported that 
millers have been moderate buyers of spring wheat, paying 
full prices. A congested condition of freight traffic is 
reported from Buffalo, it being difficult to obtain freight cars 
to carry supplies forward to the N. Y. market , and this is 
interfering with export business for shipment via this port. 
The activity of exporters as buyers has had a bullish effect 
upon the market and prices have made a moderate advance. 
The movement of the spring-wheat crop for the week has 
been only moderate, but there has been a free movement of 
the crop in Canada. Crop news from India and Russia has 
not been promising. The monthly report of the Govern- 
ment’s Agricultural Bureau indicated a yield from this 
season’s crop of 683,000,000 bushels, which gives an export 
surplus, it is figured, of from 150, 000, 000 to 160,000,000 
bushels. To-day offerings of wheat were fairly free ‘and 
prices weakened. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter_._..___f.o.b. 89144 903% 90% 91% 91% 90% 
December delivery in elevator. 89%4 901% 90% 91% 91% 90% 
May delivery in elevator-__- --- 8914 90% 90 91% 90% 90% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. ar en. Fee, 

December delivery in elevator. 847 855% 855% 863 6 685 

May delivery in elevator 86 86% 865 87% 87% 86% 








July delivery in elevator_- — 831g 835% 84% 84 83% 
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Indian corn futures have received only a limited amount 
of speculative attention, but the tone of the market has been 
firmer. Exporters have been operating freely, having made 
moderately large purchases in the local spot market, due to 
their inability to bring supplies forward from Buffalo, 
owing to the freight blockade, in time to make deliveries for 
shipment to Europe; prices have advanced. Weather con- 
ditions have continued favorable for the crop. The monthly 
report of the Government’s Agricultural Bureau issued 
Tuesday indicated a crop yield from the present crop of 
2,700,000,000 bushels. To-day the market was easier 
under large receipts and favorable crop prospects. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Mon. Tues. Wed. Thurs. Fri. 
61 61 61% 62 Nom 


Sat. 
Cash corn.....- _.f.o.b. 604% 


Decem ber delivery in elevator. 52% 53% 538% 541 54% 5416 
January delivery in elevator... 505, 5034 51% 51% 51% 51% 
May delivery in elevator..___- 495, 50 49% 50% 50% 50% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator... 505 51% 515% 52% 52 51% 
December. delivery in elevator. 44144 44% 44% 45 44% 44% 
444 


January delivery in elevator... .:.. --.. --.-. MM: wa" enaee 
May delivery in elevator_.._.- 43% 43% 43% 44% 44 43% 

Oats for future delivery at the Western market have been 
quiet, but there has been a firmer tone, and prices show a 
fractional advance. Business in the spot market has been 
active, exporters being free buyers, and fairly large sales have 
been made for shipment from both interior and seaboard 
markets. The outturn of the crop of oats, according to the 
report of the Government’s Agricultural Bureau issued on 
Tuesday, is foreshadowed as 939,000,000 bushels. To-day 
prices weakened slightly, but the close was steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. ae Tues. Wed. Thurs. Fri. 


No. 2 mixed_-___-_ ae 33% 3314 33% 33% 
No. 2 white, clipped____-f.0.b. 3334 34 34% 34% 35 35 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
p 28% 





November delivery in elevator. 284% 285% 28% 28% .... -...- 
30% 30% 2834 28% 


1 
Dec. delivery in elevator_..._.. 30% 30% 









July delivery in elevator_.._.. 2934 297 29% 30 30% 30 

The following are the closing quotations: 
FLOUR. 

DUD ic sand $2 50 @$3 00 Patent, winter..$4 50 @$4 75 

Superfine-- @ 3 15 City mills, patent 5 00 @ 5 50 

Extra, No. @ 3 25 Rye flour, s’fine. 3 85 @ 4 50 

kxxtra, No @ 3 40 Buckwheat flour 2 00 @ 2 2! 

CREE Sn ccmonan : @ 400 | Corn meal— 

Straights. __.._- 400 @ 440 Western,etc_._ 3 05 @ 3 10 
Patent, spring.. 465 @ 5 55 Brandywine -. -.-- @ 3 10 
GRAIN. 

Wheat, per bush— c. Corn, per bush— c. Cc. 
N. Dul., No. 1.. f.0.b. 93% Western mixed... 57 @ 61% 
N. Dul., No. 2.. f.0.b. 91% No. 2 mixed__-. f.o.b. nom’! 
Red winter, No.2 f.0.b 90% No. 2 yellow _.. f.o.b. nom’l 

ihe od f.o.b 90% No. 2 white ____ f.o.b. nom’l. 
Rye, per bush— 

Oats—Mixed, bush 33 @ 34 Western 69 @ 75 
WR vacacinns 34 @ 37 State and Jerse) Nominal. 
No. 2 mixed__-_. Nominal. Barley—Western.. 46 @ 60 
No. 2 white ___-. Nominal. | RS ee 39 @ 44 
AGRICULTURAL DEPARTMENT’S OCTOBER RE- 


PORT.—The report of the Department of Agriculture for 
Oct. 1 respecting cereal crops was issued on Oct. 10 as follows: 


The Crop-Estimating Board of the Bureau of Statistics of the De- 
partment of Agriculture finds, from the reports of the correspondents 
and agents of the Bureau, as follows: 

The condition of corn on October 1 was 89.2 as compared with 89 
last month, 83.9 on October 1 1904, 80.8 at the corresponding date 
1903, and a ten-year average of 80.2. 

The following table shows for each of the twenty-five principal corn 
States the condition on October 1 in each of the last three years and that 
on September 1 1905, with the ten-year averages: 


Oct. 1 Sept. 1 Oct. 1 Oct. 1 10-year 
States— 1905 1905. 1904, 1903. average. 
LO eee 96 96 86 82 86 
eee 90 89 86 71 83 
Nebraska _-_---. 95 95 90 76 74 
Kansas -- 87 88 68 7 68 
, ol ee 76 79 84 90 72 
Missouri - - . - - - 94 98 76 80 81 
Indians ...... 99 99 80 81 86 
Georgia ....-. 86 86 87 86 83 
Tennessee _--- 84 84 87 84 78 
Kentucky --- 95 95 84 80 82 
Giiaisecaacs 91 90 77 70 84 
Alabama - - -- 84 84 92 93 80 
North Carolina 83 83 93 84 83 
Arkansas ~~ 79 81 84 88 76 
Mississippi - - 71 74 90 94 77 
Virginia --.--- 97 97 94 87 86 
South Carolina 75 74 90 82 81 
Oklahoma --- - 83 83 85 71 65 
Indian Territ’y 93 96 91 80 82 
South Dakota 95 91 83 86 78 
Minnesota --_ 95 90 79 73 85 
Wisconsin ---- 96 91 80 80 86 
Pennsylvania- - 96 96 83 79 85 
Louisiana - 69 71 86 98 82 
Michigan - - - 89 85 72 83 84 
United States- 89.2 89.5 83.9 80.8 80.2 


The preliminary estimate of the average yield per acre of spring wheat 
is 14.7 bushels (8.8 centals), subject to revision when the final estimate 
is made in December. 

The following table shows for each of the five principal spring-wheat 
States the estimated average yield per acre this year and the final esti- 
mates of average yield in 1904 and 1903, in bushels and centals : 











—October 1905. Final. 1904. —— Final, 1903. — 

States— Bushels. Centals. Bushels. Centals. Bushels. Centals. 
Minnesota ------ 13.3 8.0 12.8 7.7 13.1 7.9 
North Dakota... 14.0 8.4 11.8 7.1 12.7 7.6 
South Dakota... 13.7 8.2 9.6 5.8 13.8 8.3 
| eae 13.8 8.3 11.4 6.8 12.1 7.3 
Washington _... 22.5 13.5 18.9 11.3 20.5 12.3 
United States... 14.7 8.8 12.8 7.7 14.0 8.4 


The average quality of spring wheat is-89.0 as compared with 75.7 
in 1904 and 85.5 in 1903. 


The indicated production of wheat for the whole country 
for 1905 makes the following comparison with the results for 
the four preceding years. 

WHEAT CROP FOR FIVE YEARS. 



































































Indicated | f 
Wheat. |Production, | Production, Production, Production, | Production,, 
1905. | 1904. 1903. 1902. 1901. 
. ushe Bushels. Bushels. Bushels. 
GE Bet ces pehetameel 00! 17,563,478) 28,303,515\ 36,3. 
DE pcnccooun 100) 12,525 23,994,030 35,4 
Minnesota ._.-..- | : | 68,344,2 70,652,597; 79,752 
DE + +—5500 an0~ | 936, 6. 87,249,567) 45,827 
California -.--. | 864, 20,926,192) 22,3 
as 21,542,421) 16,571,940 32,6 
North Dakota_ 53 2,193 55,240,580 62,87: 
South Dakota. 31 3,784 47,252,994 45,9 
Missouri... .-.- 27,163,141) 22,194,614, 56,2 
Michigan --....- conn) ee | 6,873,005, 15,524,862) 18,6 
Pennsylvania ~~ 21,857,961) 26,038,444) 24,6 
nccitdonneinl | 14,050,193) 12,438,827 15,5 
Wisconsin --...- | 7,483,563) ,365,335 9,655,004) 7, 
Nebraska. - 31,453,948) 42,157,560 726,451) 42,006, 
Washington --.-- 32,140,603 19,986,345 ,672,187) 34,518, 
y | 11,266,220 12,531,304 14,869,245 21,148,101 
Be. | 
TE atcupcsdgne '574,046,000/ 440,208,089 509,428,706 575,242,453 616,325,238 
All others.......... 109,265,000, 112, 





208, 
191,428 128,393,129, 94,820,555 132,134,980 
3 


| ,399,517 637,821,835 670,063,008 748,460,218 


Total United States a 683,311,000)55 

a Ot which 424,400,000 bushels winter wheat and 258,911,000 bushels spring 
wheat in 1905, againat 332,935,346 bushels winter wheat and 219,464,171 bushels 
spring wheat in 1904. 


The preliminary returns indicate an oat crop of about 939,332,000 
bushels (300,586,000 centals), or an average of 33.9 bushels (10.8 cen- 
tals) per acre as compared with 32.1 bushels (10.3 centals) as finally 
estimated in 1904, 28.4 bushels (9.1 centals) in 1903, and a ten-year 
average of 29.2 bushels (9.3 centals). 

The following table shows for each of the nine principal oats States 
the figures of yield per acre for the last three years, in bushels and centals, 
with the ten-year averages: 


te 


1905. 1904. 1903. Ten-year av, 
Bush. Cent. Bush Cent. Bush. Cent. Bush. Cent. 
35.0 11.2 32.0 10.2 24.0 a 2 


States— 
Ss ot aw ae 2. x 7 32.1 103 
Illinois _-_-- --- 35.5 11.4 32.0 10.2 26.6 8.5 31.4 10.0 
Wisconsin -.---- 39.0 12.5 35.0 11.2 328 10.5 34.2 10.9 
Minnesota --- _- 37.5 12.0 39.2 12.5 32.3 10.3 33.5 10.7 
Nebraska - - - - - . $1.0 9.9 30.7 9.8 29.5 9.4 27.2 8.7 
OS ee 35.3. 11.3 33.1 10.6 24.4 7.8 29.8 9.5 
New York _..--- 34.2 10.9 34.1 10.9 34.0 10.9 31.2 10.0 
Pennsylvania. _ - 34.0 10.9 33.9 10.8 28.6 9.2 29.6 9.5 
Ge ii cts 35.8 11.5 40.9 13.1 30.6 9.8 34.4 11.0 
United States... 33.9 10.8 32.1 10.3 28.4 9.1 29.2 9.3 


The average for quality is 92.4, against 91.4 in 1904 and 79.9 in 1903. 

The preliminary estimate of yield per acre of barley is 26.7 bushels (12.8 
centals), against 27.2 bushels (13.1 centals) one year ago, 26.4 bushels 
= centals) in 1903, and a ten-year average of 25.0 bushels (12.0 cen- 
tals). 

The average for quality is 86.2, against 88.7 last year and 85.4 in 1903. 

The preliminary estimate of vield per acre of rye is 16.6 bushels (9.3 
centals), against 15.2 bushels (8.5 centals) last year, 15.4 bushels (8.6 
centals in 1903, and a ten-year average of 15.2 bushels (8.5 centals). 

The average for quality is 92.6, against 91.6 last year and 88.4 in 1903. 

The average condition of buckwheat on Oct. 1 was 91.6 as compared 
with 91.8 one month ago, 88.7 on October 1 1904, 83.0 at the corre- 
sponding date in 1903, and a ten-year average of 82.4 

‘he average condition of flax on October 1 was 91.5 as compared 
with 94.2 one month ago and 87.0 on October 1 1904, 

The average condition of tobacco on October 1 was 85.8 as compared 
with 85.1 one month ago, 85.6 on October 1 1904, 82.3 on October 1 
1903, and a five-year average of 79.1. 

The average condition of potatoes on October 1 was 74.3 as compared 
with 80.9 one month ago, 89.5 on October 1 1904, 74.6 on October 1 
1903, and a ten-year average of 76. 

The average condition of rice on October 1 was 89.3 as compared with 
92.2 one month ago, 87.3 on October 1 1904, and 90.6 on October 1 1903. 

The indicated yield of the principal crops for 1905, as figured out by 
us on the basis of the acreage and condition percentages, is as follows, 
the total crops as reported by the Agricultural Department for 1904, 
1903 and 1902 being appended for comparison: 








1905 1904. 1903. 1902. 
Bushels. Bushels. Bushels. Bushels. 
I sis sprint cm 2,700,000,000 2,467,480,934 2,244,176,925 2,523,648.312 
Winter wheat 424,400,000 332,935,346 399,867,250 411,788,666 
Spring wheat. 258,911,000 219,464,171 237,954,585 258,274,342 
| 939,332,000 894,595,552 784,094,199 987,842,712 
Barley 132,806,000 139,748,954 131,861,391 134,954,023 
| ey 30,300,000 27,234,565 29,363 416 33 630,592 
Total_- _4,485,749,000 4,081 ,459,522 3,827,317,766 4,350,138,647 


Exports of Grain and Flour from Pacific Ports.—The ex- 
ports of grain and flour from Pacific ports for the week ending 
Oct. 12, as received by telegraph, have been as follows: 
From San Francisco to London 25,000 bushels barley; to 
various Pacific ports, 7,911 bbls. flour, 1,000 bushels wheat, 
700 bushels corn and 7.500 bushels barley. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, comparison being made 
with the corresponding period of the previous year. 


Exports Flour, Wheat, Corn, Oats, Barley, Rye, 

from— bbls. bush. bush. bush. bush. bush. 
San Francisco.173,272 35,500 21,975 1,247 1,386,088 ...... 
Puget Sound..266,994 91,068 13,143 81,267 420 276 
Portland... -~ See GE acess shee: “Giada wees 

= 583,970 252,734 35,118 82,514 1,386,508 276 
Total 1904__..836,678 397,218 11,254 8,523 884,723 768 
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k- EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of September, and the nine months, for 
the past three years have been as follows: 


1905. 1904. 1903. 


Exports —_ 
from U. 8. September .| 9 Months, September .| 9 Months. September .| 9 Months. 
= a | 











uantities . } 
Vheat bush| 2,102,109, 3,946,774 222,433 9,762,722 6,330,297) 54,855,877 
Flour..bbis) 1,150,887! 6,363,256! 840,875 9,048,106) 1,826,773) 13,524,769 


Wheat bush) 7 281,100! 32,581,426] 4,006,370| 50,479,199 14,550,775| 115,717,338 
Corn..bush | 5,697,112 $2'752212, 3:305:562| 34,441,771, 3,679,847| 73,603,686 


Tot. bush 12,978,212 115,533,638 731,982 84,920,970 18,230,622! 189,321,024 
ues. } 
Wh’'t& flour 6,914,922 32,480,804  3,975,925| 46,340,346 12,323,279| 95,833,536 














3,975, 
Corné& meal! 3/545,483 | 45'782'016 1'992/636| 19/441.407| 2'278°623| 41/213'345 
 pepsaaetes 166,355| °221:4 383! 59°472| " 22'145| 1:518;828 
Oats & meai 1,481:430, 4,811,145, _ 81,766, _ 573,168, 115,015) 1,348.4! 
Barley .___| 872/053 3:710°646| 369/205) 1,962'355 860,560! 2'576, 
Br'dstuffs_ (12,980,243) 87,006,065! 6,419,915) 68,376,808, 15,599,622| 142,491,106 
Provisions @ 15;910,010) 153,323,231 15,110,502|141,306,358 16,574,896 147,299,513 
Cotton -___ 32'789/656 220'380,081 43;742°325| 197,015,093 21 177:698,998 


‘otton 5 :179;900 177,698; 
Petrol., &c.| 7,397,468) 57,293,634  7/260,505| 58,722,477) 6,379,476| 49,652,391 
Tot.value|69,077,377 518,003,011 72,523,247 | 465,420,736 59,733,894| 517,142,008 
} 
a Including cattle and hogs in all months and years. rar 
=a ae 

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels, for the nine months 
from January 1 to September 30, inclusive, have been as 
follows for four years: 








te 1905. 1904. 1903. 1902. 
Wheat, bushels _....._........ 3,946,774 9,763,722 54,855,877 95,213,194 
Flour, reduced to bushels. ---. 28,634,652 40,715,457 60,861,461 55,668,154 
Total bushels.......... ...-32,581,426 50,479,199 115,717,338 150,881,348 
For other tables usually given here see page 1152. 
a 


THE DRY GOODS TRADE. 
New York, Friday, Oct. 13 1905. 

The cotton goods market has remained consistently firm 
during the week in the face of a further decline in raw mate- 
rial, and sellers still maintain their independent attitude. 
They assert that the present price level of cotton does not 
warrant any lowering of goods values and that, quite apart 
from this, no weakening in cotton manufacture is possible as 
long as goods remain so far sold ahead as they are at the 
present time, with new orders constantly coming in. De- 
liveries are everywhere far behindhand, and in some cases 
the delays are serious. There is still a scarcity of labor in 
both the East and the South, and as long as mills are not 
able to run to their full capacity the cost of production must 
necessarily be higher than it would be otherwise. Buyers 
have eo become rather more conservative in their 
operations, but the amount of future business is still of fair 

roportions and the demand for spot goods is as great as ever. 
Many buyers still find themselves unfavorably placed 
through their absolute inability to secure goods that they are 
in urgent need of, and for the present at any rate the de- 
mand is in excess of the supply. Further, the export de- 
mand shows signs of broadening, and while some 25,000 bales 
have been taken by China on the present movement, inquir- 
ies now being received cover a much wider range of goods 
than they did at the outset. In some instances exporters 
have contracted for goods to be delivered as far ahead as 
October of next year, and have been willing to pay full prices 
for these. Dress goods have again been active during the 
week and sellers are fully satisfied with the volume of busi- 
ness so far placed. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this ben for the week ending Oct. 9 were 2,732 
packages, valued at $189,330, their destination being to the 


points specified in the tables below: 








771 
2°289 ‘ 
Central America. insti ainatiinaichanin edits 172 13,578 444 11,338 
South America._____- 5 PRT, HES 731 46,273 1,365 42,250 
Other Countries. cise cetane acohecln 16 13,274 185 16,342 
Total _- ‘ .--- 2,732 237,917 3,136 187,401 


The value of these New York exports since January 1 has 
been $12,872,018, against $11,328,176 the previous year. 

Heavy brown drills and sheetings are being taken spar- 
ingly by the home trade, but more business could be trans- 
acted if suitable deliveries were available. The bulk of the 
export business so far has been in 3-yard sheetings, but busi- 
ness has also been done in standard and 3.25-yard drills and 
sheetings and also 3-yard drills. Inquiries have lately been 
received for lighter-weight goods, but no business has so far 
been reported. The home demand for light-weight sheet- 
ings, however, has been sufficient to keep these goods very 
firm and to cause sellers to maintain their independent atti- 
tude. Deliveries of 4-yard sheetings are in some instances 
many months behind. Bleached goods continue very firm 
and the scarcity of gray goods is making itself felt. Bapen 





complain particularly of their inability to purchase spot 
saab. Denims and other coarse, colored cotton goods are so 
ar sold ahead that buyers are confronted with a serious 
roblem in attempting to cover their spring requirements. 
Higher prices are being asked on this class of fabric for any- 
thing like early delivery. Napped goods continue firm and 
in good demand. Kid-finished cambrics have been ad- 
vanced in some instances during the week and the demand 
has improved. Staple and fancy prints maintain their 
strength and staple and fine grades of ginghams are in very 
fair request at the higher level. Print cloths are very firmly 
held but business has not been heavy. Bids of 3%c. are 
still reported for regulars and sellers are holding for 5c. on 
wide 64s. 


WOOLEN GOODS.—Renewed buying of men’s wear 
light-weight woolen and worsted goods is looked forward to 
in the near future, for while many manufacturing clothiers 
have purchased sufficient goods to supply their needs, yet 
others have not done so. Some of these now have their 
salesmen out on the road, and the orders which they will 
take will be reflected in the duplicate purchasing at first 
hands. From present indications, second orders will follow 
closely the same lines as original business, which will mean 
that while some manufacturers will have more business 
offered to them than they can handle, others will be left more 
or less out in the cold. A fair amount of heavy-weight 
business is being transacted, and orders for overcoatings 
particularly have been heavy. In goods for men’s wear, 
grays continue the favorite colors in spite of assertions on the 
part of buyers that they would not buy any more of these 
goods. The purchasing of dress goods continues without 
any important change being noted in its character, and 
jobbers have about completed the placing of their initial 
orders. The suit trade has not commenced to operate in 
earnest so far, principally owing to the uncertainty of what 
line the spring requirements will take. All lines of light- 
weight sheer fabrics have sold well, but broadcloths are 
undoubtedly the most popular at the present time. These 
have been advanced in price during the week, and the 
volume of business ‘that has been placed has been very large. 


FOREIGN DRY GOODS.—Agents for imported woolen 
and worted dress goods continue to report satisfactory 
orders, but there has been no change in the character of 
business. Silks are steady and in moderate demand. 
Ribbons show no change. Initial buying of spring linens is 
about over, and the season so far has been very good 
Burlaps continue to advance, and the scarcity is still serious. 
Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry 
goods at this port for the week ending Oct. 12 1905, and 
since January 1 1905, and for the corresponding periods 
of last year, are as follows: 


| 
| 
| 
| 
| 
| 
| 
| 
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STATE AND CITY DEPARTMENT. 


Bond Proposals and Negotiations this week 


have been as follows: 

Aberdeen 8. Dak.—Bond Election Proposed.—An ordi- 
nance has been introduced providing for an election to vote 
on the question of issuing $35,000 electric-lig ht-plant bonds. 
The City Auditor writes us that no date has been set for 
the election; also that it is very doubtful whether it will ever 
materialize. 

Alabama.—Bond Sale.—On Oct. 4 the Governor sold to 
the First National Bank of Montgomery at 102 $966,000 
344% 50-year bonds issued to refund ‘‘Class C’’ bonds matu- 
ring Jan. 1 1906. These bonds (together with $7,437,600 
proposed for the refunding of securities maturing July 1 1906) 
were offered on April 4, but all bids then received (the highest 
of which was 101.831) were rejected. See V. 80, p. 610, for 
description of bonds. 

Allentown, Pa.—Bond Call.—This city called for pay- 
ment Oct. 2 water bonds Nos. 1 to 49 inclusive, each for 
$100. 

Amelia, Obio.—Bond Sale.—On Sept. 30 the $1,250 6% 
2-7-year (serial) sidewalk bonds described in V. 81, p. 1060, 
were awarded to W. R. Todd & Co. of Cincinnati at 101.24 
and interest. Following are the bids: 

W.R. Todd & Co., Cincinnati_a$1,265 50|S. A. Kean, Chicago- -~--.-.-.- $1,251 25 
First Nat. Bank esville.. a@1,271 00|Seasongood & Mayer, Cincin.. @1,251 00 
Broughton Ger. Bk. Co., Cin-- @1;262 25 

a And accrued interest. 

Augusta, Ga.—Bond Ojjering.— Proposals will be received 
until 12 m. Oct. 30 b illiam M. Dunbar, Chairman of 
Finance Committee of City Council, for $180,000 4% 30-year 
coupon refunding bonds, of which $145,000 will be used to 
retire bonds falling due Dec. 1 1905 and $35,000 to retire 
those falling due Feb. 1 1906. Denomination $1,000. In- 
terest semi-annual. Certified check on a national bank, pay- 
able to the City Council, required in the amount of $1,500 
with bids for the $145,000 issue and of $500 with bids for the 
$35,000 issue. 

Baltimore, Md.—Bond Ojjering.—Full details are at hand 
relative to the offering on Nov. 22 of $3,000,000 34% regis- 
tered bonds, loan of 1954. Proposals for these bonds will be 
received until 12 m. that day by Wilton Snowden, Presi- 





dent of Board of Commissioners of Finance. Denomina- 
tions $100 or multiple. Date Dec. 1 1905. Interest semi- 
annually in Baltimore. Maturity June 1 1954. Securities 


are issued under the authority of Chapter 468 Laws of 1904, 
which Act provides for a loan of $6,000,000 for the improve- 
ment of docks and wharves. 

Barnstable County (P. O. Barnstable), Mass.—Bond 
Offering. —Proposals will be received until 12 m. Oct. 23 by 
the County Commissioners for $32,000 notes of $2,000 each. 
Interest (rate to be named in bids) will be payable semi-an- 
nually. Maturity $2,000 yearly beginning Oct. 1 1906. 
Authority Chapter 371, Laws of 1905. 

Bassett, Rock County, Neb.—Bond Ojjering.—Proposals 
will be received until Oct. 25 by W. T. Phillips, Village Clerk, 
for $8,000 6% coupon water bonds. Denomination $500. 
Interest annual. Maturity 20 years, subject to call after 
5 years. Certified check for $200 required. Bonded debt, 
this issue. Assessed valuation, $41,731. Actual value, 
about $208,658. 

Bento County (Wash.) School District No. 6.—Bond Sale. 
—On Sept. 30 the $4,000 school-house bonds described in 
V. 81, p. 1000, were awarded to the State of Washington at 
par for 444 per cents. Following-are the bids: 


State of Washington (for 468) —— par| Roberts Bros., Spokane (for 6s)....par 
W.D. Perkins & Co., Seattle (for5'4s)par 


Denomination $1,000. Date Oct. 2 1905. Interest an- 
nual. Maturity twenty years, subject to call after one year. 
Benton County (P. O. Fowler), Ind.—Bond Sale.—On 
Oct. 6 the Bank of Earl Park, Earl Park, Ind., was awarded 
$3,196 6% ditch bonds at 103.25. The following bids were 


received: 
Bank of Earl Park, Earl Park,I_..$3,300| Koehler & Cummings, Toledo. - - - - $3 243 
Security Savings Bk. & T.r Co.,Tol 3,248|S. A. Kean, Chicago. ..........-- 8,215 


Denominations $600 except one bond for $196. Date 
Sept. 12 1905. Interest semi-annual. Maturity Sept. 12 
1912. 

Benton (Mo.) School District.—Bond Sale.—An issue of 
$6,000 5% 10-20-year (optional) school bonds has been 
awarded to Geo. M. Brinkerhoff of Springfield. 

Biloxi, Miss.—Bond Ojjering.—Proposals will be re- 
ceived until 7:30 p. m. Nov. 7 by O. G. Swetman, City 
Clerk, for $10,000 5% coupon water-works-improvement 
bonds. Denomination $500. Date Oct. 6 1905. Interest 
payable at City Treasurer's office. Maturity Oct. 6 1925, 


- subject to call after Oct. 6 1910. Certified check for 5704 Ro 


payable to J. B. Bradford, Mayor, required. Bond 
debt, not including this issue, $113,500. Assessed valua- 
tion $2,000,000. 

Bladen School District No. 31, Webster County, Neb.— 
Bids Rejected.—All bids received on Sept. 30° for $4,700 
5% school bonds of this district were rejected. Sale of 
bonds, we are informed, has now been deferred for some 
time 


Boise Oity (Idaho) Independent School District.—Bond 
Ojjering.—Proposals will be received until 10 a. m. Oct. 
31 by the Board of Trustees for $96,000 5% gold school- 
building bonds. Securities were authorized at election 
held Sept. 26 1905. Denomination $500. Date Nov. 1 
1905. Interest semi-annual. Maturity Nov. 1 1925 sub- 
ject to call after Nov. 1 1915. Certified check for 5% of 
the amount bid, payable to the Independent School District 
of Boise City, required. L. M. Beal is Clerk and Grace C. 
Logan is Vice-President Board of Trustees. 

Boston, Mass.—Bond Sale.—This city recently sold to 
the City of Boston Trust Funds at par an issue of $4,000 
344% highway and public-park bonds dated Sept. 1 1905 
and maturing July 1 1935. 

Bradford School District, Del Norte County, Cal.—Bond 
Sale.—On Sept. 15 $2,000 6% school bonds were awarded to 
the Del Norte County Bank of Crescent City. 

Brady (Tex.) ae School District.— Bonds Regis- 
tered and Sold.—The Comptroller on Oct. 2 registered an issue 
of $12,000 5% 5-40-year (optional) school-house bonds dated 
Sept. 10 1905. These bonds have been purchased by the 
State Board of Education at par and interest. 

Breckenridge, Minn.—Bonds Voted—Bond Ojjering.—By 
a vote of 67 to 10 this village on Oct. 3 authorized the issu- 
ance of $11,298 15-year funding bonds at not exceeding 5% 
interest. Proposals for these bonds will be received until 
Oct. 16. 

Breckenridge (Tex.) Independent School District.—Bond 
Sale.—The State Board of Education on Oct. 2 purchased at 

ar and interest $7,000 4% 10-40-year (optional) school- 

ouse bonds dated April 10 1905. These bonds were regis- 
tered by the State Comptroller on Aug. 23. 

Brevard, N. 0.—Bonds Not Yet Sold.—No sale has yet 
been consummated of the $25,000 5% street, water and 
sewer bonds mentioned in V. 81, p. 682. 

Bristol, Vt.—Bond Sale.—We are advised that the $55,000 
4% water-works bonds described in V. 81, p. 224, have been 
sold to Jose, Parker & Co. of Boston. 

Burlington, Kan.—Bond Sale.—An issue of $16,500 444% 
water-works bonds has been sold to the State School Fund. 

Butler, Ind.—Bond Sale.—On Oct. 6 the $6,500 5 % fund- 
ing bonds described in V. 81, p. 1060, were awarded to E. D. 
Bush & Co. of Indianapolis, at 105 and interest. Following 


are the bids: ve 
E. D. Bush & Co., Indianapolis. _ .$6,825|J. F. Wild & Co., Indianapolis. _..$6,770 
Meyer & Kiser, Tndiapapolls iaieanaee 6,800|/8. A. Kean ” 3 oe 


Butte, Mont.—Bond Ofjering.—This city will sell at public 
auction at 2 p. m. Nov. 15 the $400,000 414% funding and 
refunding bonds authorized by a vote of 1,128 to 590 at elec- 
tion held Sept. 12. Denomination $1,000. Interest Janu- 
ary and July at office of City Treasurer or at some bank in 
New York City. Maturity twenty years, subject to call 
after ten years. 

Caspar School District, Mendocino County, Cal.—Bond 
Sale Postponed.—We are advised by Hale McCowen, Count. 
Clerk, that the sale of $3,000 7% bonds of this district. whic 
was to have taken place on Oct. 3 has been continued until 
Nov. 2. 

Catasauqua, Pa.—-Bond Sale.—This borough recently sold 
$10,300 of an issue of $13,000 314% bridge bonds to the fol- 
lowing parties at 100.125: 


John R. Tait......- $1 $3 Mrs. Ella Gcltttn -*3‘bon eens R. Jones... ..- $2,000 
Joseph Kane. ------ 200/ David R. Griffith. .- 2/000| Chas. E. Lewail_.-- 3,000 
The remaiaing $2,700 bonds are still on the market. De- 


nominations $100. Date Oct. 1 1905. Interest semi- 
oan. Maturity Oct. 1 1935, subject to call after Oct. 1 
1915. 

Central Covington, Ky.—Bond Ojjering.—Proposals will 
be received until Oct. 18 by the Town Trustees for $5,842 54 
6% street-improvement bonds. Interest semi-annual. Frank 
Staggenborg is Town Clerk. 

Chestnut Schoo! District No. 50, Gallatin County, Mont.— 
Bond Of, tag I a cc ag will be received until 2 p. m. 
Oct. 17 by Wm. Freakes, District Clerk, for $3,800 coupon 
school building bonds at not exceeding 6% interest. e- 
nomination $100. Date Dec. 1 1905. Interest annually 
in Bozeman at County Treasurer's office. Maturity $1,900 
on Dec. 1 1910 and $1,900 on Dec. 1 1915. Bonded debt 
this issue. Assessed yaluation $129,169. 

Chicago (Ill.)\—West Chicago Park.—Bond Election.— 
At the coming general election Nov. 7 propositions to issue 
$2,000,000 park and bouleverd and $1,000,000 small park 
bonds will be submitted to a vote. Interest (not exceeding 
5%) semi-annual. Maturity within twenty years. 

Chicopee, Mass.—Temporary Loan.—This city recently 
negotiated a loan of $15,000 at 4% interest with the Chicopee 
Savings Bank. Loan matures Dec. 1 1905. 

Choctaw Basin Drainage District No. 2, West Baton 

P , La.—Bonds Authorized.—The issuance of 
the $40,000 5% drainage bonds, voted at the election held 
Aug. 26 1905, has been authorized. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 13 (postponed from Nov. 6) by W. 
T. Perkins, City Auditor, for $75,000 316% Police Depart- 
ment and $75,000 344% Fire Department coupon bonds. 
Denomination $500. Date Nov. 1 1905. Interest semi- 





annually at the American Exchange Bank, New York City 
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Maturity Nov. 7 1935. Certified check for 5% of the gross 
amount of bonds, payable to the City Auditor, required. 
Bids to be made on blanks furnished by the City Auditor. 
Accrued interest to be paid by purchaser. 

Clallam County (P.O. Port Angeles), Wash.—Bids.—The 
following bids were received on Oct. 2 for the $40,000 444% 
10-20-year (optional) funding road and bridge bonds 
awarded, as stated last week, to E. H. Rollins & Sons of 
Chicago: 

E. H. Rollins & Sons, Chicago. ..$40, y iool J. Hayes & Sons, Cleveland. $40,017 


Edwin C. Benedict, New York... 40 


Cloquet (Minn.) School District No. 7.—Bond Sale.—The 
$3,500 school bonds mentioned in V. 81, p. 683, have been 
sold to the First National Bank of Cloquet. 

Colquitt, Ga.— Bond Election.—An election will be held in 
this city on Oct. 10 to vote on the question of issuing $6,000 
4% 1-10-year (serial) bonds for a water-works system. 

Craig School District, Modoc County, Cal.—Bond Sale.— 
On Oct. 1 the $1,200 8% 1-8-year}(serial) gold coupon school 
bonds described in V. 81, p. 1000, were awarded ’to Geo. H. 
Meyers of Carson, Nev. at 108.333. mney are the bids: 
Geo. H. Meyers, Carson, Nev. -_-...$1,300} B- e. Rogers, Pasadena . - 81.28 
Wm. R. Staats Co., Pasadena 1,241) . Kean, Chieago--..-------- 206 
First Nat. Bank, Lakeview- 1,224 

Securities are dated Oct. 2 1905. 

Cuyahoga County (P. O. Cleveland), Ohio.—ond Sale.— 
On Oct. 7 the $28,000 5% coupon Petrie Road bridge bonds 
described in V. 81, p. 1000, were awarded to W. J. Hayes & 
Sons of Cleveland at 108.678. Following are the bids: 


w.J. ey & Sons, C FavelandSss. 430 00| Lamprecht Bros. & Co., Cleve.$30,157 00 
Denison, Prior & Co., Cleve... 30,385 tee Savings Bank & Safe 
Seasongood «& Mayer, re incin. - 30 345 7. RIP Gerinas sigaiiR ,100 
Weil, Roth & Co., C incinnati. 30 15 09| ws ie “Todd & Co., Cincinnati. 30. ‘000 O9 
Rudolph Kleybolte & Co. Cin. 3 . L. Fuller & Co., Cleveland. 30,000 00 
Rodgers & Sons, Chagrin'’Falls 30; 315 09} New First Nat. Bk., Columbus 29,925 00 


Daviess County (P.O. Owensboro), Ky.—Bond Election.— 
At the coming general election on Nov. 7 a proposition to 
issue $250,000 bonds will be submitted to a vote of the 
people. 

Davis, Ind. Ter.—Bond Election.—On Oct. 27 an elec- 
tion will be held to vote on the question of issuing $25,000 
water-works bonds. 

Davison County (P. O. Mitchell), 8. Dak.—Bond Sale.— 
On Oct. 10 the $20,000 444% 10-20-year (optional) coupon 
gold ~~ bonds described in V. 81 , p. 1061, were awarded 
to N. Harris & Co. of Chicago at 103.21 and interest. 


Following are the bids: 

N. W. Harris & Co., Chicago.$20,642 00| Scholle Livingston, St. Paul. $30, yr >4 00 
MacDonald, McCoy & Co.,Chi 20,552 eal Kane & Co., Minneapo - a 06 00 
John Nuveen & Co., Chicago_. 20/487 50/F. E. Magraw, St. Paul- -t 30° 405 00 
O. L. Branson & Co., Mitchell. 20/487 On| And thirteen other bids. 
Browne-Ellinwood Co., Chic 20,453 € 0} 









Deal, N. J.—Bonds Voted.—This borough on Oct. 6 by | 


a vote of 28 to 3 authorized the issuance of $130,000 4% 
beach bonds. Date of sale not yet determined. 

Decatur County, Ia.—Bond Election.—An election will 
be held on Nov. 7 to vote on the quesion of issuing $75,000 
court-house bonds. 

Defiance, Ohio.—Bond Election Proposed.—A resolution 
is before the City Council providing for the issuance of $50,- 
000 electric-light and gas-plant bonds. 

Denver, Colo.—Bond Ojjering.—Proposals will be received 
until 11 a. m. Oct. 20 by G. E. Randolph, President Board 
of Public Works, for the following bonds: 


$3. 000 5° West Denver Improvement District No. 1 bonds dated June 1 1905. 
3,000 5° South Broadway Improvement District No. 2 bonds dated July 1 1905. 
fl. 500 6°) Highlands Special Sanitary Sewer District No. 8 bonds dated July L 1906. 
2,000 6°) East pe nver Improvement District No. 2 bonds dated Jul y 1 5 
1,500 6° Ash Street Improvement District bonds dated Oct. g 
3, 000 6% @ South Capitol Hill Storm Sewer District bonds dated Oct. 1 1905. 


Denomination $500. Interest payable at the office of 
the city Treasurer or at the Mercantile Trust Co., New York, 
City. Maturity “on or before’ thirteen years after date 
Certified check on a national bank or trust company for 2% 
of the par value of the bonds, payable to the Treasurer of 
the City and County of Denver, required. 

Dunmore (Pa.) School District.—Bond Llection.—An 
election, it is stated, will be held on Nov. 7 to vote on the 
question of issuing $45,000 funding bonds. 

East Grand Forks, Polk County, Minn.—Bond Sale.—On 
Oct. 6 the $25,000 5% 20-year coupon water bonds described 
in V. 81, p. 1001, were awarded to W. J. Hayes & Sons of 
Cleveland at 105.048 and interest. pent are the bids: 
W. J. Hayes & Sons, Cleve. $26,262 00| Chas. H. $25,751 00 
Trowbridge, Niver &'Co., Chi 26,012 00} Edwin C. Benedict (less $500 
—_—— for Ys 9 aneempcccas 25 000 00 

a And accrued interest. Kane & (less 234% com.) 25,000 00 

Eden Plain School District, Contra Costa County, Cal.— 
Bond a »0sals will be received until 2 p. m. 
Oct. 17 by Geo. Wiley, County Treasurer, P. O. Martinez, 
a Bg = 5% nol coupon school bonds. Denomination 

Interest annually at Martinez. Maturity $600 
oe for 10 years. Certified check for 5% of amount of 
bid payable to the County Treasurer, required. 

El Dorado, Kan.— Description of Bonds.—We stated in 
last week’s issue that bonds to purchase the local water plant 
had been sold to John Nuveen & Co. of Chicago. We are 
now advised that these bonds aggregated $27,500 and were 
disposed of to the Chicago firm for a premium of $960. De- 
nomination $2,000 except one bond for $7,500. Date about 
Nov. 1 1905. Interest 5%, payable semi-annually. Ma 
turity $7,500 in five years and $2,000 yearly tbavanfter. 


Elmwood Place, Ohio.—Bond Ojfering.—Proposals will be 


Clerk, at the office of Scott Bonham, Solicitor of Elmwood 
Place, No. 519 Main Street, Cincinnati, for $2,500 44% 
1- -10-year (serial) sewer bonds of $250 each. Date Nov. 15 
1905. Interest annual. Accrued interest to be paid by 
urchaser. Certified check for 5% of the amount of bonds 
id for, payable to the Clerk of the village, required. 

Ephrata, Pa.—Bonds Authorized.—The Borough Council 
has authorized the issuance of $45,000 4% 10-30-year (op- 
tional) bonds for the purchase of ‘the plent of the Ephrata 

Water Co. Denomination $500. Interest semi-annually 
at the office of the Borough Treasurer. Securities are free 
from State tax. 

Fayetteville, N. C.—Bond Saie.—On Oct. 10 the $100,000 
5% coupon water-and-sewer bonds maturing June 1 19338, a 
description of which was given in V. 81, p. 930, were awarded 
to N. W. Harris & Co. of New York City at 106.425. Fol- 
lowing are the bids: 

N. W. Harris <.. New York__106.425| Browne-Ellinwood Co., Chicago. .103. Bg? 
Seasongood & Ma yer, Cincinnati. 106.42 | Bank of Fayetteville, Fayetteville 102 
a 9 av iBk.d r. ‘Co., Cincin_106.10 | National Bank of Fayetteville. - 102.7 

. L. Fuller & Co., Cleveland. _.-106 -085 | Southern Real E sng Co., Fay'tv'102. 50 
Mae Donald, McCoy & Co., Chie. 106.06 | Security Trust Co., Spartanburg_102. 
Robinson-Humphrey Co., ‘Atlantal06 035/R. Kleybolte & Co., ‘incinnati__101.50 
W.J. Hayes & Sons, Cleveland __ 106.03 | We il, Roth & Co., Cincinnati. _-~101-10 
Prov. Sav. Bk. & Tr. Co., Cincin- Py 00 |Lampreeht Bros. & Co., Cleveland100.150 
8. A. Kean, Chicago- - - - _ 00 |W.F 0.05 





Todd & Co., Cincinnati. _ 100.05 

Felton Township, McLay County, Minn.—Bond Issu 
Irregular.—We are advised that, owing to irregularity in the 
proceedings, the proposed loan of $5,000 from the State for 
road and bridge purposes will not be made. 

Fergus Falls, Minn.—Bond Ojjering.—Proposals will be 
received until 4 p. m. Oct. 31 by G. H. Gard, City Clerk, for 
the $20,000 4% coupon refunding electric-light bonds men- 
tioned in last week’s issue. Denomination $1,000. Date 
Dec. 1 1905. Interest semi-annually at place to be men- 
tioned by purchaser. Maturity Series ‘“A’’ $10,000 Dec. 1 
1915 and Series ‘“B’’ $10,000 Dec. 1 1920, Series ““B”’ being 
subject to call after Dec. 1 1915. Certified check for $500, 
payable to the City of Fergus Falls, required. As the City 
Council may decide to purchase some of these bonds for the 
sinking fund, bidders are ‘requested to‘name price for all or any 
part of each ‘series. 

Fort Bragg School District, Mendocino County, Cal.— 
Bond Sale Postponed.—The sale of $5,000 5% bonds of this 
district which was to have taken place on Oct. 3 has been 
continued until Nov. 2. Hale McCowen is County Clerk and 
has charge of the disposal of these bonds. 

Gananoque, Ont.—-Debenture Ojjering.—Proposals — will 
be received until 4 p. m. Oct. 24 by S. McCammon, Town 
Clerk, for $35,000 4% water and sewer debentures. 

Grangeville, Idaho.—Bonds Dejeated.—The vote at the 
election Sept. 19 on the proposition to issue $30,000 water 
bonds was 179 for to 108 against. Two-thirds vote being re- 
quired, the proposition failed. 

Green Bay, Wis.—Bonds Proposed.—The issuance of 
$34,000 school and $12,000 street-paving bonds is being 
considered. 

Greenwood, Wis.—Bond Sale.—The $15,000 electric- 
light-plant bonds mentioned in V. 81, p. 930, have been sold 
to the State of Wisconsin. 

Hanska, Minn.—Bond Election.—An election will be held 
Oct. 17 to vote on the question of issuing $4,000 5% water- 
works bonds. 

Harrington, Wash.—Bond L[lection Postponed.—YThe City 
Council has postponed for the time being the election which 
was to have been held on Oct. 14 to vote on the question of 
issuing $23,000 water-plant bonds. 

Hartland, Wis.—Bond Sale.—On Oct. 7 the $7,000 4°; 
coupon gas bonds described in V. 81, p. 1133, were awarded 
to the Bank of Hartland, Hartland, at 100.357 and interest 
Following are the bids: 

peak Ot NE, Sisiinnatnwnee 07.038 Kane & Co., Minneapolis, basis. .414 % 

A. Ke 00) 


ean, Chicago........--.- 7,€ 

Hartney, Manitoba. —Debenture Sale.—On Oct. 3 $7,000 
town-hall and $3,000 fire-protection 5% pF oe ind ‘s were 
awarded to W. C. Brent of Toronto at 100.28 and interest. 
Following are the bids: 
W.C. Brent, Zosowte es 
J.W. Nay, Regina “ 

a And accrued ‘Gua 
Securities mature part yearly for twenty years. 
Highland Park, Mich.—Bonds Voted.—On Sept. 27 this 
village by a vote of 11 to 0 authorized the issuance of $8,000 
414% water-works bonds. Date of sale not yet determined. 
Hope (Ind.) School District.—Bond Election.—On Nov. 7 
the question of issuing $7,400 school-building bonds will be 
submitted to a vote of the people. 

Hopewell, N. J.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Oct. 23 by H. E. Sutphen, Borough 
Clerk, for $15,000 4% water-improvement bonds. De- 
nomination $500. Date Oct. 2 1905. Interest semi- 
annually at the Hopewell National Bank of Hopewell. 
Maturity $3,000 every five years. Certified check for 20% 
of bid, payable to John B. Fisher, Collector, required. 
Bonds to the amount of $9,000 will be delivered by Nov. 1 
1905 and $6,000 by April 1 1906. Purchaser to pay accrued 
interest. This Borough has no indebtedness at present. 


Horicon (Wis.) School District.—Bond Sale.—This dis- 


--@100.28 | Aemilius Jarvis & Co., Toronto_.a100.16 
100.61| National Trust Co............- agg .00 





received until 12 m. Nov. 15 by H. G. Schaefer, Village 


school bonds 


trict, we are advised, has sold to the State an issue of $19,000 : 
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Iola, Kansas.—Bond Sale.—On Oct. 5 $70,000 54% 
1-10-year (serial) sewer and _ street-paving bonds were 
awarded to Spitzer & Co. of Toledo, for $70,625. Denomi- 
nation $500. Date not yet determined. Interest January 
and July. 

Jacksonville, Fla.—Bonds Voted.—This city on Oct. 3 by 
a vote of 408 to 272 authorized the issuance of the $90,000 
water, the $210,000 sewer, the $55,000 street and the $45,000 
sanitary 5% bonds described in V. 81, p. 1062. Date of 
sale not yet fixed. 

Kalamazoo, Mich.—Bond Ojjering.—Proposals will be 
received until 5 p. m. Oct. 16 by Harry W. Bush, City 
Clerk, for $21,000 4% » 1-7-year (serial) city-improvement 
boads and $24, 500 49, i, 1- -7-year (serial) street-improvement 
bands. Both issues a a direct obligation of the city. 

Kennett School District, Shasta County, Oal.—Bond 
Election.—It is stated that the school trustees have decided 
to hold an election to vote on the question of issuing $7,000 
6% building bonds of $500 each. 

Keyser, Mineral County, W. Va.—Bond O/fering.—Pro- 
posals will be received until 7:30 p. m. Nov. 1 by G. L. Git- 
heus, Town Recorder, for $20,000 5% coupon sewer and 
paving bonds. Authority vote 235 to 145 at election held 
Sept. 26. Denominations $100 and $500. Date Nov. 1 
1905. Interest annually on Nov. 1 at the First —— 
Bank of Keyser. Maturity $1,000 yearly, beginning Nov. 
1916. Certified check for 5%, payable to the Town of Ke a 
ser, required. Bonded debt, not including this issue , $36,000. 
Sinking fund $3,000. Assessed valuation $1 ,604 ,860. 

s Mountain, N. 0.—Bond Sale.—On Oct. 5 the 
$15,000 5% 30-year coupon electric-light bonds described 
in V. 81, p. 1062, were awarded to F. L. Fuller & Co. of 
Cleveland at par and blank bonds free of charge. 

Lakeview School District, Pierce County, Wash.—Bond 
Sale.—On Sept. 1 $4,000 444% refunding school bonds were 
sold to the State of Washington at par. Denomination 
$1,000. Date Sept. 1 1905. Interest annual. Maturity 
Sept. 1 1913, subject to call after Sept. 1 1906. 

Laredo (Tex.) School District.—Bond Election Proposed.— 
The question of holding an election to vote on the issuance 
of $40,000 building bonds is being considered. 

Lawrenceburg, Tenn.—Bond Llection.—An election will 
be held Oct. 23 to vote on the question of issuing $25,000 
water and light bonds. 

Lawrence County (P. O. Deadwood), &. Dak.—Bond 
Ojjering.—Proposals will be received until 4 p. m. Nov. 21 
by William McLaughlin, County Auditor, for the $25,000 5% 
court-house bonds mentioned in V. 81, p. 931. Denomina- 
tion $500. Date Dec. 1 1905. Interest semi-annually at 
New York City or at Deadwood, 8. Dak. Maturity Dec. 1 
1925, subject to call after Dec. 1 1915. Certified check for 
2% of amount of bid, payable to the Treasurer of Lawrence 
County, required. 

Lockland, Ohio.—Bonds Voted.—This village on Oct. 3 
authorized the issuance of $80,000 sewer bonds by a vote 
of 408 to 79. 

Lockland (Ohio) School District.—Bonds Voted.—On 
Oct. 3 by a vote of 409 to 79 this district authorized the issu- 
ance of $15,000 negro-school bonds. 

Lodi (N. J.) School District.—Bond Eleclion.—An election 
will be held Oct. 18 to vote on the question of issuing $40,000 | 
school bonds. 

Lorain, Ohio.—Bonds Authorized.—The City Council on 
Sept. 25 passed an ordinance providing for the issuance of 
$13,000 444% coupon sewer Cena. Denomination $500. 
Date Sept. 15 1905. Interest semi-annually at the Chase 
National Bank, New York City. Maturity $1,500 each six 
months from March 15 1907 to Sept. 15 1910 inclusive, and 
$1,000 March 15 1911. 

Los Angeles, Cal.—Bond Ojjering.—Further detais are at 
hand relative to the offering on Nov. 1 of the $1,500,000 4% 
water-supply bonds. Proposals for these bonds will be re- 
ceived until 11 a. m. on that day by H. J. Lelande, City 
Clerk. Denominations one thousand bonds of $1,000 each 
and one thousand bonds of $500 each. Date Nov. 1 1905. 
Interest semi-annually at the office of the City Treasurer. 
Maturity $37,500 yearly on Nov. 1 from 1906 to 1945 inclu- 
sive. These bonds will be certified to as to genuineness by 
the United States Mortgage & Trust Co. of New York City 
and the legality of the issue approved by Messrs. Dillon «& 
Hubbard of New York City. Certified check for 2% of 
bonds bid for in the case of bids for $500,000 or less and “1% 
in the case of bids for more than $500,000, payable to H. J. 
Lelande, City Clerk, required. 

Lyons Falls, Lewis County, N. Y.—Bond Sale.—On 
Oct. 10 the $25,000 4% 5-29-year (serial) registered waje- 
bonds described in V. 81, p. 1133, were awarded to the Jeffers 
son County Savings Bank at 102 and interest. 

McKeesport, Pa.—Bond Election.—At the general elec- 
tion Nov. 7 the question of issuing $200,000 4% water-im- 
provement bonds will be submitted to a vote of the people. 

Macon, Ga.—Bonds Dejeated.—The proposition to issue 
$75,000 4% street-improvement bonds failed to carry at 
the election held Oct. 3. While the vote was 407 for and 
119 against the issue, the question failed to receive two- 
thirds of the registered vote as required by law. 


Mangum, Okla.—Bonds Voted.—By a vote of 123 to 24 
this town on Sept. 26 authorized the issuance of $10,000 6% 
30-year water bonds. Date of sale not yet determined. 

Marlow, Ind. Ter.—Bond Sale.—The $20,000 5% 20-year 
water-works bonds voted at the election held Sept. 12 have 
been sold to R. J. Edwards of Oklahoma City at 102°75. 
Denomination $500. 

Massillon, Ohio.—Bond Sale.—On Sept. 26 $14,000 5% 
street-improvement bonds were sold to the Sinking Fund 
Trustees at par. Denominations $200 and $700. Date 
Sept. 11905. Interest semi-annual. Maturity Sept. 1 1908. 

Maysville, Ga.—Bonds Voted..—This town on Oct. 4 
authorized the issuance of $10,000 6% school bonds by a 
vote of 90 to 0. Securities mature $500 yearly on Jan. 1 
from 1917 to 1936 inclusive. Bonds will be offered shortly. 

Mercer (Borough), Mercer County, Pa.—Bond Ojfering.— 
J. M. Campbell, Borough Clerk, will sell at public auction 
at 2 p. m. Oct. 25 $9,000 4% 10- -20-year (optional) ‘er "4 
peng bonds. Denomination $500. Date Nov. 1 1905. 

nterest semi-annually in Mercer. Certified check for 5% 
of bid, payable to the Borough Treasurer, required. Bonded 
debt,i neluding this issue, $28,000. ‘Assessed valuation 
$732,000. Bonds are tax exempt. 

Mercerville Special School District, Gallia County, Ohio.— 
Bond Ojfering.—Ross Halley, Clerk Board of Education, is 
offering at private sale $400 5% school-house finishing bonds. 

Monroe County, Fla.—Bonds Tax Exempt.—We are ad- 
vised that the $60,000 5% school bonds, bids for which will 
be received until 12 m. Nov. 1, are exempt from taxation; 
also that they will be coupon in form. See page 1063 of last 
week’s issue for details of offering. 

Monticello, Ga.—Bond Ojfjering.—Proposals will be re- 
ceived until 12m. Nov. 7 by W. J. Phillips, Town Treas- 
urer, for $30,000 5% coupon water and light bonds. De- 
nomination $1,000. Date Dec. 31 1905. Interest annually 
at any bankin Monticello. Maturity $500 yearly on Dec. 31 
from 1906 to 1935 inclusive. Certified check for $500 re- 
quired. Bonds have been validated by the Superior Court 
of Jasper County as required by law. Bonded debt, this 
issue. Assessed valuation $500,000. 

Monticello (Ind.) School District.—Bonds Voted.—This 
district on Sept. 18 voted to issue $20,000 building bonds. 

Morgan County (P. O. Madison), Ga.—Bond Sale.—On 
Oct. 10 the $40,000 444% gold court-house bonds described 
in V. 81, p. 932, were awarded to N. W. Harris & Co. of New 
York City at 104.397 and interest, the New York firm to 
allow the county to draw out money as needed and paying 


interest on balance. Following are the bids: 
N. W. Harris & Co., N. -$41,723 00} ohn W. Dickey 1, Azanete -$40, 428 08 
0 








| 

| Se asongood & Ma yer, C inci 4l, ‘807 75| Spitzer & Co., 40,6 
Denison, Prior & Co. al leve.&B 41788 00| Trowbridge & Niver Co., Chic_ 40; 627 00 

| . Fuller & Co., Cleveland. 41, 605 00) John Nuveen & Co., Chicago. - 40.6 105 00 

j Robinson-Hum mphrey Co.,Ati’n 41,361 00|C. H. Coffin, Chicago. _._.... 0,401 

| Farson Leach Co., NewYork 41 257 00| W. R. Todd'& ., Cincinnati. 40° "400 
W.J. Hayes & Sons, Cleveland 41/1 39 09 Prov. Sav. Bk. iw ng . Cin. 40/360 00 
E. H. Rollins & Sons, Boston. 41/020 5 bree «& Kahler, N . ¥..-- 40/100 93 


Weil, Roth & Co., Cincinnati. 40,960 0 

Mount Kisco, N. Y. eat Offering.—Proposals will be 
received until 7 p. m. Oct. 16 by T. J. Hartnett, Village 
Clerk, for $15,000 registered water bonds at not exceeding 
5% interest. Denomination $600. Date Dec. 1 1905. 
Interest semi-annually at the Mount Kisco National Bank. 
Maturity $600 yearly on Dec. 1 from 1910 to 1934 inclusive. 
| Certified check for $15,000 (on an incorporated State or 

national bank of this State), payable to Wm. H. Moore, 
Village Treasurer, required. Bonded debt $38,350. As- 
sessed valuation $1,433,000. 

Nashville, Tenn.—Bond Sale.—On Oct. 10 the $125,000 
444% 30-year oer street bonds dated July 1 1905 
dese ribed in V. 81, 1134, were awarded to Seasongood «& 
Mayer of Cincinnati (7 107.83 and interest. Following are 
the bids: 


Genscngoon & Mayer, Cincin.$134,787 75| Weil, Roth & Co. Cincinse $133, 505 00 
Harris & Co., Chicago. 134,462 80 Mason saute A & Co., Chicago 133. 487 50 





N: W. Halsey & Co., Chicago 134/387 0 . Hayes & Sons, ct leve_ 2/067 00 
Prov. Sav. Bk.& Tr. Co.,Cin. 134,375 00 W. T a & Co., Cincinnati Et ‘500 00 
Un. Sav. Bk. & Tr. Co., Cin. 134,110 00) ARS Ceo Co., Chie 0,683 00 


F. i. Fuller & Co., Cleveland 134/025 00)Thos. Plater & Co. Naishvitie 130, ,312 50 
Farson, Leach & Co., Chicago 134,007 00) Albert "ileyboite & Co 237 50 
KF. i. Rollins & Sons, Chicago 133/837 50) Rubolph Kleybolte & Co. an 139; /187 50 

Newark, Ohio.—Correction.—We are advised that the 
certified check which must accompany bids for the $35,000 
hospital bonds which this city will offer for sale on Oct. 26 
may be drawn on any solvent bank, the stipulation in the 
advertisement that the bank must be located in Newark 
being an error of the printers. See V. 81, p. 1134, for 
details of offering. 

Bonds Proposed.—The City Council, it is stated, is taking 
steps looking to the issuance of $200,000 additional water 
bonds. 

Newton, Sussex County, N. J.—Bond Ojfering.—The 
Town Committee will sell at public auction at 2 p.m. Oct. 23 
at the Court House, $60,000 4% coupon sewer bonds. Sealed 
bids for these bonds will be received until 12 m. on that 
day by Lewis J. Martin, Town Treasurer. Denominations 
$500 and $1,000. Date Oct. 21905. Interest semi-annually 
at the Sussex National Bank of Newton. Maturity Oct. 2 
1935. Bonds are exempt from taxafion. Certified check 
for 20% of the amount bid, payable to the Town of Newton, 
required. 

Northampton, Mass.—Bond Sale.—On Oct. 10 the $20,000 

1-10-year (serial) coupon sewer-scrip bonds described 





To 
in Vv. 81, p. 1134, were awarded to the Northampton Institu- 
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tion for Savings at 100.005. A bid of par was also received | coming general election of the question of issuing bonds for a 


from Jose, Parker & Co. of Boston. 

North Hempstead, Nassau County, N. ¥.—Bond Ojjer- 
ing.—The $20,000 4% town meeting-house bonds men- 
tioned in V. 81, p. 1003, will be sold at public auction on 
Oct. 23 at 10 a. m. in the directors’ room of the Nassau 
County Bank at Mineola. Denomination $2,000. Interest 
Jan. 1 and July 1. Maturity $2,000 yearly on July 1 from 
1906 to 1915 inclusive. Edwin C. Willets is Town Super- 
visor and Monroe 8. Wood Town Clerk. 

North Platte, Neb.—Bonds Not Sold.—No bids were re- 
ceived on Oct. 3 for the $30,000 4% coupon main-sewer 
bonds described in V. 81, p. 932. 

Oakmont (Borough), Pa.—Bond Ojfering.—Proposals 
will be received until 7 p. m. Oct. 16 by G. A. Schnabel, 
Chairman Finance Committee, for the $45,000 4% coupon 
street-improvement bonds authorized at the election held 
Aug. 8 1905. Denomination $1,000. Date Oct. 1 1905. 
Interest semi-annual. Securities will mature at intervals 
from 1910 to 1935 inclusive. Bonds are free from tax. 
Certified check for $1,000 required. Accrued interest to be 

aid by purchaser. Bonded debt, including this issue, 
93,000. Assessed valuation 1905 $2,140,000. 

Odell School District No. 162, Livingston County, Ill.— 
Bond Offering.—Proposals will be received until 7 p. m. 
Oct. 16 by George H. Frise, Secretary Board of Education, 
for $11,200 5% coupon bonds. Denomination $500 except 
one bond for $700. Date April 1 1905. Interest semi- 
annual. Maturity as follows: $700 April 1 1908; $500 Oct. 1 
1908; $1,500 each April 1 and $500 each Oct. 1 from April 1 
1909 to Oct. 1 1913 inclusive. Bonds were authorized at 
election held July 22 1905. 

Osage City, Kan.— Bonds Not to be Issued at Present.—We 
are advised that the $20,000 bonds voted at the election held 
Sept. 5 in aid of the Kansas City Mexico & Orient RR. will 
not be issued until the road complies with the terms of the 
agreement. 

Owatonna, Minn.—Bonds Voted.—This city on Sept. 26 
by a vote of 323 to 208 authorized the issuance of $15,000 
city-hall and fire-department bonds. Date of sale not yet 
determined. 

Pacific Grove, Cal.—Bonds Defeated.—At the election 
held Sept. 16 the proposition to issue $28,000 city-hall, 
$12,000 street-improvement, $16,000 storm-water-drain and 
$4,000 park bonds all failed to carry. 

Parsons, Kan.—Bonds Voted.—This city recently by a 
vote of 973 to 87 authorized the issuance of $80,000 5% 
10-30-year (optional) railroad-aid bonds. These bonds, 
we are informed, will not be issued until the road complies 
with the terms of agreement. 

Perham, Minn.—Bond Sale.—On Oct. 9 the $10,000 5% 
15-year village-hall and jail bonds and the $5,000 5% 15- 
year water bonds were awarded to F. E. Magraw of St. 
Paul at 102.50 and interest. This was the successful bidder 
at the original sale on Aug. 29, but as stated in V. 81, p. 
1063, an error was made in the earlier advertisement which 
necessitated a new offering. 

Philadelphia, Pa.---Bond Election.—The proposition to 
issue the $4,000,000 grade-crossing loan, mentioned in last 
week’s issue, will be submitted to a vote at the coming 
general election on Nov. 7. 

Pleasant Grove, Utah.—Bond Ojjering.—Proposals will 
be received until Dec. 1 by C. F. Westphal, Chairman, for 
$9,900 6% gold coupon water-works bonds. Denomination 
$1,000 excepting one bond for $900. Date Dec. 1 1905. 
Interest semi-annual. Certified check for 10%, payable to 
C. F. Westphal, required. Bonded debt including this 
issue $14,400. Assessed valuation, $250,000. Samuel 8. 
Smith is City Recorder. 

Portland, Conn.—Bond Ojfering.—Proposals will be re- 
ceived by the Committee on Bond Sale (P. O. Box 484, Port- 
land) until 8 p. m. Oct. 24 for not exceeding $82,000 4% 
refunding bonds. Denomination $1,000. Date Nov. 1 
1905. Interest semi-annually at Town Treasurer’s office. 
Maturity Nov. 1 1925. It is stated in the official advertise- 
ment that this city has never defaulted nor is there any liti- 
— pending or threatened affecting any of its bonds. 

onds are tax exempt. 

Provo, Utah.—Legality of Bonds to be Tested.—Local 
apers state that a friendly suit will be brought to test the 
egality of the $56,000 electric-light-plant and the $35,000 
water-works bonds awarded recently to N. W. Harris & Co. 
of Chicago. This was done at the instance of the purchasers, 
they expressing a doubt as to the validity of the issues in 
that they were submitted to the voters as one proposition. 

See V. 81, p. 863. 

Punxsutawney (Pa.) School District —Bond Ojjering.— 
Proposals will be received until 6 p. m. to-day (Oct. 14) 
by George C. Brown, Secretary, for $65,000 4% coupon 
school-house bonds. Denomination $100. Date Jan. 1 1906. 
Interest annually at Punxsutawney National Bank. Ma- 
turity Jan. 1 1936, but subject to call before maturity. 

Rathdrum, Kootenai County, Idaho.—Bonds Defeated.— 
On Sept. 12 this place voted against the proposition to issue 
$12,000 water-works bonds. 

Reading, Ohio.— Bond Election Proposed.—Steps are being 
taken looking to the submission to a vote of the people at the 





storm-water sewer. 

Redding, Cal.—Bond Election.—An election has been 
called for Oct. 23 to vote on the question of issuing $145,000 
5% 40-year sewer, street and city-hall bonds. 

Rensselaer, N. ¥Y.—Bond Sale.—On Oct. 10 the $6,351 75 
4% registered paving bonds and $3,210 4% registered sewer 
bonds described in V. 81, p. 1064, were awarded to the Hud- 
son City Savings Institution of Hudson. 

Revere, Mass.—Bonds Voted.—This town on Sept. 18 
voted to issue $10,000 314% 1-10-year (serial) water-main- 
extension bonds dated Sept. 1 1905. These bonds, we are 
advised, will be sold at private sale. 

Richlandtown (Borough), Pa.—Bond Sale.—On Sept. 30 
the $4,000 4% 1-20-year (serial) fire-department bonds 
described in V. 81. p. 1003, were awarded to local investors 
at an agggreate price of $4,034 41. 

Richville (Minn.) School District.—Bonds to Be Sold to 
State.—This district, we are advised, will sell to the State 
an issue of $1,000 4% school-supply bonds. 

Roseburg, Ore.— Municipal Ownership of Light and Water 
Favored.—The election Oct. 2 resulted in favor of the propo- 
sition to issue $200,000 bonds for municipal ownership of 
the water and light systems. These bonds cannot be issued 
until the Legislature amends the City Charter. 

Ross, Roseau County, Minn.—Bond Sale.—On Sept. 30 
the $8,000 6% 10-year coupon road-building bonds described 
in V. 81, p. 933, were awarded to the Farmers’ & Merchants’ 
State Bank of Roseau at par. 

Ruthton, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Oct. 14 by H. E. Martinson, Village 
Recorder, for $1,500 5% coupon funding bonds and $2,500 
5% coupon drainage and water extension bonds De- 
nomination $500. Date Sept. 5 1905. Interest semi- 
annually at Village Treasurer’s office. Maturity Sept. 
5 1920. Certified check for $200, payable to the Treasurer 
of the village, required. Total debt, including this issue, 
$4,500. Assessed valuation, $94,042. 

St. Paul, Minn.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Oct. 24 by Louis Betz, City Comptroller, 
for the following bonds: 
$75,000 4% compos pack and parkway bonds dated Oct. 1 1905 and maturing 








10,000 ‘% Spleen Minnehaha Street macadamizing bonds dated Nov. 1 1905 
and maturing Oct. 31 1935. 

Denomination $500 or $1,000, as desired by purchaser. 
Date July 1 1905. Interest semi-annually at the Financial 
Agency of St. Paul in New York City. Certified check for 
2% of the par value of the bonds bid for required. Separate 
bids to be made for each issue. 

The offrcial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

San Augustine (Tex.) Independent School District.— 
Bonds Registered.—An issue of $12,000 5% 15-40-year 
(optional) school-house bonds dated Aug. 15 1905 was regis- 
tered by the State Comptroller on Oct. 5. 

Sandstone, Minn.—Bonds Not Sold—Loan Requested of 
State-—No Sale was made on Oct. 3 of the $6,000 bridge 
bonds described in V. 81, p. 1064 and 864. The town, we 
are advised, will now apply to the State for a loan of $6,000 
at 4% interest. 

San Jose, Cal.—Bond Election Proposed.—The Chamber 
of Commerec has adopted a resolution favoring the imme- 
diate ¢alling of an election to vote on the issuance of $100,000 
park bonds; also a later election to vote on the issuance of 
sewer bonds. 

San Luis Obispo County, Cal.—Bond Election.—An elec- 
tion will be held Oct. 14 to vote on the question of issuing the 
following bonds: 
$40,000 5% Avila wharf bonds, maturing $2,000 yar, on July 1 from 191] to 1930 

inclusive, subject to call after July 1 1916. 
25,000 5% Cambria wharf bonds, maturing $1,000 yearly on July 1 from 1911 to 
935 inclusive, subject to call after July 1 1916. 
25,000 5% Cayucos whart bonds, maturing same as Cambria bonds above. 

Securities to be in denomination of $1,000, dated July 1 
1906. Interest annually at office of County Treaturer. 

San Pedro High School District, Los Angeles County, 
Cal.— Bond Sale.—On Oct. 3 $15,000 5% 1-15-year (serial) 
school bonds were awarded to the Oakland Bank of Savings 
of Oakland at 105.74. Following are the bids: 

Oakland Bk. of Sav., Oakland$15,861 00| Wm. R. Staats Co., Pasadena.$15,736 00 


N. W. Halsey & Co., San Fran ioieae Sole rene Co., Chieago.. 15,687 00 


Mason, Lewis & Co., Chicago. 15,775 W. Harris & Co., Chicago... 15,687 00 
»f 


E. H. Rollins & Sons, San Fr._ 15/763 75| Los Angeles Tr. Co.. Los Ang’s 15,585 00 


Denomination $1,000. Date Oct. 3 1905. Interest 
annual. 

Santa Ana, Cal.—Bond Election Proposed.—The City 
Council has been petitioned to call an election to vote on 
the question of issuing $50,000 gas and $60,000 electric- 
light bonds. 

Santa Susana School District, Ventura County, Cal.— 
Bond Sale.—On Oct. 5 the $750 7% 1-5-year (serial) gold 
bonds described in V. 81, p. 1064, were awarded to the Bank 
of Hueneme of Hueneme at 104.32. 

Sebastopol, Cal.—Bids.—Following are the bids received 
Sept. 30 for the $60,000 414% municipal bonds awarded, as 
stated last week, to E. H. Rollins & Sons of Chicago: 
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E. H. Rollins os Sons, Coteanp. - .908, 200|J. P. Overton (Savings Bank of 
E. F. Woodward (Bank of Gey- | SEE SEE sancnacosnasnacia $60,005 
serville) 60,151 


Seward County (P. O. Seward), Neb.—Bond Ojjering.— 
Proposals will be received until 12 m. to-day (Oct. 14) by 
L. F. Schultz, County Treasurer, for $100,000 4% coupon 
court-house and jail bonds. Denomination $1,000. Date 
Jan. 1 1905. Interest semi-annually at State Treasurer’s 
office at Lincoln. Certified check for 2%, payable to the 
County- Treasurer, required. 

Schenectady, N. Y¥.—Temporary Loan Ojfering.—Pro- 
posals will be received until 12 m. Oct. 18 by Olin S. Luff 
man, City Comptroller, for $100,000 temporary-loan certifi- 
cates issued in anticipation of the collection of taxes. Loan 
matures Feb. 10 1906 and will be payable at the Importers’ 
& Traders’ National Bank, New vork City. Proposals to 
state lowest rate of interest. 

Scott County (P.O. Forest), Miss.—Bond Sale.—On Oct. 3 
the $4,500 5% court-house repair bonds described in V. 81, 
p. 1004, were awarded to John Nuveen & Co. of Chicago for 
$4,615. 

Soperton, Ga.—Bond Ojjering.—Proposals will be received 
until 12 m. Oct. 20 by J. J. Moring, City Attorney, for 
$5,000 6% coupon school-building bonds. Denomination 
$1,000. Date ie. 1 1906. Interest annually at Bank of 
Soperton. Maturity Jan. 1 1936. Bonded debt this issue. 
Assessed valuation $100,000. 

South Omaha, Neb.—Bond Election.—The City Council 
has passed the ordinance providing for the submission to a 
vote of the people at the coming election of a proposition 
to issue $250,000 sewer bonds. 

Spartanburg, 8.-C.—Bond Sale.—On Oct. 11 the $100,000 
41446% 30-year coupon street-improvement bonds described 
in V. 81, p. 1004, were awarded to Seasongood & Mayer 
of Cincinnati and Denison, Prior & Co. of Cleveland and 
Boston at 105.16. 

Sterling, Ill.— Bond Offering.—Proposals will. be received 
until 7 p.m. Oct. 16 by W. C. Ward, Chairman Finance Com- 
mittee, for $10,500 44% coupon street bonds. Denom- 
ination $500. Date Nov. 1 1905. Interest annual. Ma- 





turity $1,500 on Nov. 1 1906 and $1,000 yearly ‘on ‘Nov. 1 


from 1907 to 1915 inclusive. Certified check for 5% of 
amount of bid, payable to J. B. Lewis, Mayor, required. 
Bonded debt $59,700. Assessed valuation $7, 401 465. 

Sumner, Tallahatchie County, Miss.—Bond Ojjering.—W. 
A. M’ Mullen, Mayor, is offering for sale $5,000 5% 20-year 
bonds. 

~ Talequa, Ind. Ter.—Bond Sale.—On Oct. 2 $17,500 5% 
school-building bonds were awarded to Trowbridge & Niver 
Co. dl Chicago at 104.748. The following bids were re- 
ceive 





Trowbridge & Niver Co., Chic. $18,331 00] Somax M. Smith Jasper, Ala-.$17,825 00 
F. R. Fulton & Co., Chicago. ~ 18/330 00 Brown-Ellinwood Co. Chicago 17°783 00 
Fao Mg pe & Co., Chicago.. 18,327 50) H.C. ‘Speer ys Co., Cieege 17;765 00 
, Chicago. 18,313 00} Trust Co. of Dallas, Dallas._... 17,762 00 

De eniecn, Prior &Co., at re. 18/311 00] W. J. Hayes & Sons, Cleveland 17/688 00 
land_ 18,243 75 First Nat. Bk. of Talequa, 1.T. 17,526 00 


F. L. Puller & Co.. Clev 
Sec. k.& Tr.Co., “Toledo 17;900 00 

Sisnnaninatten $500. Date Nov. 1 1905. 
annual. Maturity Nov. 1 1925. 


Thief ‘River Falls, Red Lake County, Minn.—Bond Sale.— 
On Oct. 3 the $25,000 5% coupon water-works bonds 
described in V. 81, p. 934, were awarded to Richard Stone & 


Interest semi- 


Co. of Thief River Falls at 106.80 and interest. Following 
are some of the bids: 
Richard prone & Co., Thie'! . E. Magraw, St. pow ia ll $25,750 00 


eres "526,700 00 &: © Gowean Co. Gr. Forks_- 25:745 00 

Mi innesota Loan&Tr.Co.,f 58 26,639 95| W.M. Stoddard & Co., Minn... 25, '700 00 
Minnesota ........-.. 4148 25,250 00] W ons & Dickey Co., Minneapo- 

Trowbridge & Niver Co.,Chic. 25/950 00|  olis (for eee 25,262 50 


Trenton, N. J.—No Bond Sale-——We are informed by 
R. M. Grant & Co. that the report in some of the papers 
that they had been awarded $40,000 school, $13,500 paving 
and $12,000 ‘municipal bonds of Trenton is not correct. 

Troy, N. Y.—Bonds-Refused.—We are“informed that R. L. 
Day & Co. of New York, who were awarded on Sept. 1 the 
$181,500 4% water bonds have refused the issue because 
of a technical defect. 

Troy, Ohio.—Bond Bids.—Following are the bids received 
on Oct. 3 for the $13,500 4% refunding bonds awarded, as 
stated last week, to Ruolph Kleybolte & Co. of Cincinnati: 


R. Kleybolte & Co., Cincin...$13,777 50| Lamprecht Bros. & Co., Cleve.$13,647 50 

Seasongood & Mayer, Cincin_- 13°756 so! Upign Sav. Bk. & Tr. Co_._.. 13,600 

bes il, Roth & Co., Cincinnati. 13'741 . Todd & Co., Cincin._-~ 13/500 00 
Atlas Nat. Bank ( Yneinnatt. 13/051 28 







































NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





875,000 
CITY OF ST. PAUL 


4°, 30-Year Fark Bonds. 


one Comptroller's dora 

. Pau!. Minn, Ocr. 4, 1°05, 
Sealed proposals on be received at the office of 
the Ciry ¢ omptrolier by the Sinking + und Comwmit- 
tee until 12 0’c'ock noon on OCTUNER 24, 1-5, and 
opened at that time for the purcha-e of seventy five 
thousand (#75,0”) dollars of bonds of the City of 
St. Paul, Minnesota, the proceeos of which ure to be 
used forthe purpose of adding to iis fands avail- 
able forthe acquisition of land for park and parkway 
purposes by purchase or otherwire. These bonds 
are issued pursuantto (irdinance No, 753¢ passed 
by the City Council and avorvved September 25, 
1006, authorized by Chapter 235 of the Laws of the 
Btate of Minn. :ota for the yea 1% 8 approved April 
7,1008.asame ded by Chapter 91 of the Laws of 
Minnesota for the sear 1905, approved March 3}, 
1905. Bonds in denomination o’ five bunared or 
one thousand dollars each.as the purcha-er ma 

desire, with coupons attached, and deted October 
, and mature Sepytember 30, 1385 They bear 
interest at the rate of four (4) per cept per annum, 
payable semi annually, interest and principal pay- 
able at the Ft: arcial Agency of +t. Paul in New 
York City, del-very of bonds to be mace at tbe 
Comptroller's «ffice, where payment must be mace 
by the successful bidder. A cert:tied check, payab'e 
to the City ‘I reasurer of the City o: St. P.ul, fortwo 

(2) per cent of the par value of the bonds bid for 
must accompany each bid tbat will be considered. 
Bids wi'l be received for all or any part of the lot. 
5 Th ee reserves the right to reject any aod 


bid 
Proporals to be marked “Bids for Park Bonds” 
and addressed to 
LOUIS BETZ, City Comptroller. 


R. L. DAY & CO., 
BANKERS, 


8 Nassau Street, 
NEW YORK 








86 Congress Street, 
BOSTON. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 








INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


#10,000 
CITY OF ST. PAUL 


4°, 80-Year Macadam Road Bonds. 


City Comptroller's Office, 
et Paul, Minn., Oct, 7, 1905, 
Sealed proposals will be receive at the office of 
the City Comptroijler dy the sinking und “ommit- 
tee until 12 0 clock noon on OCTOBER 24, 1905, and 
opened at that time tor the purchase of ten 
thousand ($10,000) dollarsof boncs of the City of 
~t. Paul, “tnnesota, the proceeds of which are to 
be used for the purpose of aidingiu the macadam- 
izing of Minnehaha Street. These bonds are issued 
pursuant to Ordinance No. . passed by the‘ ity 
Council end approved October 6, 1905 authorized by 
Chapter 53 General ame of Min.esota for the year 
1405, ap, roved M«rch 23, 1965, Bonds in denomi- 
nation of five hi | or one thousand dollars each, 
as the purchaser way desire, with coupons at ached 
and dared November 1, 1905, and mature : ctober 81, 
1#35. They bear interest at the rate of four (4) per 
cent per annum. payable semi-annually, Interest 
and principal payable at the Financial Agency of 
St. Paulin New York City Delivery of bonds to be 
made at the Comprtr ller’s office, where pee 
must be made bythe successful vidder. A certitied 
checa. payable to the City Treasurer of the City of 
St. Paul, for two (2) per cent of the pur value of the 
bonds bid for must accompany each bid that will be 
considered. Bids wi:l be received fora lor any part 
of the lot. The committee reservss the right to 
reject any a! d all bide. 
roposals to be marked “Bids for Macadam” Road 
Bonds” and addressed to 
1 OULS BETZ, City Comptroller. 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLDG@, 
DETROIT. PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS. 
Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 


BONDS. 


CHICAGO, BOSTON, 
Ist Nat, Bank Bldg, 60 State Street. 


Ketablished 1555. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 














New O: leans. Sept. 30, 1905. 
To the holders of the Outstanding ti% Bonds, 
Series &. of the Board of Commissioners 

for the Pontchartrain tevee istrict. 
Notice is hereby given by the above-named Board 
of its in entiou to redeem ail of its vutstand ng 6% 
Bonds, Ser'es 8B. maturing on the first day of 
November, 1405, Payment will be made at the state 
National Bank, New Orleans, t get’ er with all 
acerued interest. Holders of said bonds are notifted 
to present them fir payment at said bank on the 
firs: day of November, i#v5, on which Cay all interest 

On ssid bonds will cease, 
HUNTER C. LEAKE, 
P, M. LAMBREMONT, President, 
Pecretary. 








MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS, . 


BOSTON. 





Denver. Chicago. San Francisco, 
Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, C{ff{ & RAILROAD BONDS. 


MacDonald, McCoy & Co, 


MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 








CLEVELAND. BOSTON. 





AND TOWNSHIP 








Private Wires to 757-759 Broad St., 
N. Y. & Philadelphia. NEWARK, 
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Wahpeton, N. D.—Bond Sale.—On Oct. 9 the $15,000 | 
sewer-district bonds described in V. 81, p. 1065, were awarded | 
to S. A. Kean of Chicago, at 100.10 for six per cents. Fol- | 
lowing are the bids: 

J. A. Kean (for 6s)_............$15,015 | Kane & Co. (for 68) 
8. M. Holmes (for 7s).........-. 15,000) 

Warren Township, Belmont County, Ohio.—Bond Sale.— 
On Oct. 10 the $5,000 444% 3-12-year (serial) coupon road- 
improvement bonds, described in V. 81, p. 1006, were 
awarded to P. S. Briggs & Co. of Cincinnati, at 105.03 and 
interest. 

Wasco, Ore.—Bond Sale.—This place some weeks ago 
sold at par an issue of $5,000 6% 10-20-year (optional) 
water bonds dated Sept. 1 1905. Denomination $500. In- 
terest quarterly. 

Waxahachie, Tex.—Bond Election.—An election will be 
held Oct. 14 to vote on the question of issuing $6,000 4% 
water-works bonds. 


Wellston, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Oct. 23 by J. H. Brown, City Auditor, 
for the following bonds: 
$1,000 5% 1-10-year (serial) alley-assessment bonds of $100 each. 

1,000 5% 1-10-year (scrial) alley-assessment bonds of $100 each. 
1,000 5% 1-10-year (serial) alley-assessment bonds of 3100 each. 
1,200 5% 1-10-year (serial) alley-assessment bonds of $120 each. 
1,400 5% 1-10-year (serial) alley-assessment bonds of $140 each. 

All bonds are dated Nov. 11905. Interest semi-annually 
at the First National Bank of Wellston. Accrued interest to 
be paid by purchaser. Certified check for $200, payable 
to the City Treasurer, required. 

Whatcom County (Wash.) School District No. 40.— 
Bond Sale..—On Sept. 9 $1,500 4%% school bonds .were 
awarded to the State of Washington at par. Denomina- 
tion $500. Date Sept. 9 1905. Interest annual. Maturity 
Sept. 9 1908, subject to call after Sept. 7 1906. 

Whatcom County (Wash.) School District No. 76.— 
Bond Sale.—On Sept. 1 $1,000 4% refunding school bonds 
were awarded to the State of Washington at par. De- 
nomination $250. Date Sept. 1 1905. Interest annual. 


$14,500 





Maturity Sept. 1 1910, subject to call after Sept. 1 1906. 


Wichita, Kan.—Bond Sale.—This city has sold at par 
to the Kansas National Bank of Wichita $18,383 23 5% 
1-10-year (serial) paving bonds and $6,178 17 5% 1-10-year 
(serial) paving bonds. Securities are dated Sept. 1 1905. 
znterest semi-annual. 


Willamsport, Pa.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Oct. 23 by Edward L. Taylor, City 
Treasurer, for $30,000 344% coupon city improvement bonds. 
Denominations $100 and $500. Date Nov. 1 1905. Inter- 
est semi-annual. Maturity Nov. 1 1935, subject to call after 
Nov. 1 1915. Bonds are part of an authorized issue of 
$60,000. 

Wood County (P. O. Bowling Green), Ohio.— Bond Sale.— 
We give below the bids received on Oct. 9 for the $100,000 5% 
234-year (average) highway-improvement bonds described in 
V. 81, p. 1066, and the $20,000 5% 1134-year (average) 














culvert and bridge-rebuilding bonds described in V. 81, 
p. 1006: 

$100,000 $20,000 

oad Bonds. Bridge Bonds, 
A. 1. Rich Co., Consinnett. .. ..nccccanncescessd a$103,027 75 RE 
Seasongood & Mayer, Cincinnati_.............. 101,863 $22,069 00 
Albert Kleybolte & Co., Cincinnati. _........... 102,309 00 834 00 
Denison, Prior & Co., Cleveland and Boston.--. 102,220 00 965 00 
Lamprecht Bros. & Co., Cleveland-_-- ae 102.131 Ou ,507 $8 
New First National Bank, Columbus 102,025 00 ,730 
Weil, Roth & Co., Cincinnati_...... 102,010 Ov ,900 00 
W. J. Hayes & Sons, Cleveland -.- --~ 101,976 00 046 3 
Security Savings Bank & Trust Co-_-_- 101,875 00 ,900 
Hayden, Miller & Co., Cleveland_-_-_- 101,864 00 ,851 00 
Hoehler & Cummings, Toledo -.... ptiuneigns 101,820 50 828 50 
R. Kleybolte & Co., Cincinnati..............-- 101,820 00 ,050 00 
N. W. Halsey & Co., Chicago...........- .---. 101,77800 ,863 40 
Provident Savings Bank & Trust Co., Cincinnati 100,850 ,600 00 
B. Es Peer. Con, GVO. 0 occ cccccccecccce 827 50 
P. 8. Briggs & Co., Cincinnati. _._........._- - ,805 75 
Third National Bank, Cincinnati. ..........--- ,725 00 
W.R. Todd & Co., Cincinnati_.---22222222222 21,650 00 











ponds were awarded $100,000 to the A. L. Rich Co. and $20,000 to Seasongood 
~« Mayer. 

Wynnewood, Ind. Ter.—Bond Election.—An election, it 
is stated, will be held in this place to vote on the question of 
issuing $40,000 water and light bonds. 


Zephyr (Tex.) Independent School District.— Bonds Regis- 
tered.—On Oct. 6 the State Comptroller registered $3,000 5% 
2-30-year (optional) bonds of this district bearing date Aug. 1 
1905. 











INVESTMENTS. 


INVESTMENTS. 


ACCOUNTANTS. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





Rudolph Kleyboite& ©-. 
BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants. 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 





WM. FRANKLIN HALL, 





MUNICIPAL AND RAILROAD 
BonDSs. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


F. R. FULTON & CO., 


CHICAGO, 





T B. POTTER, 


MUNICIPAL and 
CORPORATION 
172 Washington Street, 


LIST UN APPLICATION, 


Accountant, 
Exchange Building, 

53 State Street. BOSTON, MASS. 
Books audited. Examinations and investiga 
tions conducted with the utmost 
care and etticiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 


BONDS. 





- ILLS, 





Municipal Bonds, 
171LA SALLE STREET, 


CHICAGO. 





CLEVELAND, OHIO, 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK. 





Wilkinson, Reckitt, 
Williams & Co., 
CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 


BOSTON, MASS, PHILADELPHIA. CHICAGO 








HIGH GRADE 








INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 
Municipal & ecurities 
Corporation Company 


OF PITTSBURGH, PA, 
Paid up Capital $200,000.00 





Whiting 











BONDS stock CERTIFICATES 
STOCK 
Engraved «nm steel or lithograpbed, or 
partly printed and partly lith graphed. 
ITHOGR4PHING and PRINTI*@ for 
Banks. Bankers, and others. Automatic 
presses used. Katimates furnished. 


ALBERT B, KING & CO., 206 Broadway, N.Y 











For Fine Correspondence 


and for Genera! Business Uses are 
standard, made in Ledger, 
Linen and Fine Writ'ng in variety. 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mills: Holyoke, Mass. 


mm ot WF, WEISS, 


CERTIFIED Pi} BLIC ACCOUNTANTS 
128 Broadway, New York, 
TELEPHON E—8758-8759 CORTLANDT. 


LOOMIS, CONANT & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York, 
Tel. 4¥55 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT. 
56 Pine St.. New York. 


Also at Calvert Building, Baltimore. 


JAMES PARK & (00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
53 Broadway, New York. 
234 LaSalle Street, Chicage, 


Papers 








Bond, 
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| A N. CHANDLER & CO, 


BANKERS, 


INVESTMENT SECURITIES, 





























PHILADELPHIA, PITTSBURGH, 
The Bourse. Farmers’ Bank Building, 
NEW YORK, 
| 120 Broadway. 
| En 
We offer bonds of which we have bought the entire issue, after a thorough investigation y 
as to legality. ea 
H. B. HOLLINS & CO " 
° ° *9 ba 
~ 
COR. WALL AND BROAD STREETS, a 
1 
Issue Letters of Credit for Travelers, Available in all parts of the World. De 
DEALERS IN INVESTMENT SECURITES. 1 
AGENIS FOR THE INTERNATIONAL AND MORTGAGE BANE OF MEXICO. 
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PERRY, COFFIN & BURR, z 


INVESTMENT BONDS. ' 


60 STATE STREET, - - - - - BOSTON. | hi 








ENTIRE ISSUES OF 


STREET RAILWAY KON DS BOUGHT 4n»> SOLD. be 


SPECIALISTS IN HANDLING CHOICE ISSUES OF BONDS BASED UPON FIRST-CLASS 2, 
RAILWAY PROPERTIES LOCATED IN OR BETWEEN LARGE AND PROSPEROUS CITIES. ° 








Send for Monthly List and Special Circulars giving full information Upon these and other Municipal th 
and ilway Bonds. pl 


E. H. GAY & CO. ‘ 


BOSTON, 25 Conersss STRERT. PHILADELPHIA, 421 Cuestnut Steger. if 
NEW YORK, 1 Nassau Sreezr, MONTREAL, 157 St. Jauus Steuer. WI 
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\ |structure on Market Street from a point near 63d 
STREET RatLway SECTION. p rio , id nti @ 
| Street, in West Philadelphia, td the Schuylkill River, 
| 4 
THE STREET RAILWAY Section is issued three times a year and| Where the crossing is made on a four-track bridge. 
is furnished without extra charge to every annual subscriber of the | 7 * . ~ 7e e . sei ad iat P 
Secittentnaees, keen Heakanenned, ciietienin The lines enter the portal of the subway section at 
THE RaILWAY AND INDUSTRIAL Section, issued quarterly, is al'o 23d Street. From 23d Street to the City Hall the 
furnished wv ithoul extra charge to every subscriber of the CHRONICLE. ‘. a ae : J < 
THE STATE AND CIty Section, issued semi-annually, 1s hkewise trains originating on and bound for the elevated road 
furnished without extra charge Ww every subscriber of the CHRONICLE. =" GS ei pie Mind: age: Shee eye 
THE BANK AND QUOTATION Section, issued monthly, is also fur- will be carrie d on the inside trac ks of a tour-trac k 
nished without extra charge to every subscriber of the CHRONICLE. subway. while the two outside tracks will provide for 
Terms for the CHRONICLE, including the four Sections above samed,. e" “ P . ‘ 
are Ten Dollars per annum within the United States and Thir een the surface cars that will run in the streets, directly 
Dollars (which includes postage) in Europe. ler the elevated structure. in We Philadelphi: 
CHICAGO OF: IVE- Pliny Bartlett, 513 Monadnock Block under the elevated structure, in West WAdelpNza , 
LONDON OF FICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. crossing the Schuylkill on the same bridge that carries 





WILLIAM B. DANA COMPANY, PuBLisHERS, the elevated railroad cars. These surface cars will 
PiNE STREET, CORNER OF PEARL STREET. ‘ ; ; 

New Yorw. | therefore perform a service analagous to that of the 

local trains in the New York subway,except for the 

rny my PHITADETPHYI > eB) jo TOIT] “e . . ; 

THE PHILADELPHIA RAPID TRANSTI difference in speed, while the through travel will be 


‘77 R 4 4 ° rT ° ° 
SUBWAY, carried on the centre tracks. West Philadelphia has had 


Post Office Box, 958. 


Philadelphia is the last of the great American cities! great need of proper rapid transit facilities to and from 
to provide itself with a rapid transit system. The the business portion of Philadelphia, and this main 
peculiar shape of Manhattan Island, and the concen- stem is considered the most important part of the plan. 
tration of business houses at the narrow lower end,| At 15th Street, the subway is to be divided, to pass 
oceasioned the building of the New York elevated the public buildings. The elevated train tracks con- 
roads in the latter seventies, and Brooklyn, no doubt tinue on around and form a two-track subway again at 
influenced by the near-by example, followed in the Market Street, while the surface car tracks swing 
early eighties. But the original Chicago elevated | around into the Walnut, 5th, Arch and Broad streets 
road—the Chicago & South Side Rapid Transit line loop, previously mentioned, in a single-track subway. 
(now the South Side Elevated)—was not opened until, The two-track elevated train subway which is beneath 
1892. Philadelphia introduced electric street cars| this part of Market Street passes under the loop at 5th 
that same year, and has depended upon them ever, Street, and continues to a point near Delaware Avenue, 
since, in spite of the traffic congestion in the centre of | beside the river, where the tracks again emerge on an 
the city, and the constantly increasing distance to the elevated structure, make a half-loop to Arch Street and 
sections where large proportions of the inhabitants, Delaware Avenue, and then run southward along the 
have their homes. At the present time, practically | river as far as South Street, reaching the dock and 
every strect in the principal business district is occu-| market regions. 
pied by these surface lines, most of them single track,) Work was begun in April 1903 on the Market Street 
varrying traflic in one direction only, on account of the) subway section between the Schuylkill River and 15th 
narrowness of the thoroughfare. ‘Street, and before actual construction of the tunnel 

Plans for rapid transit in the city were retarded by | could be attempted,it was necessary to change the 
the fact that until 1901 there was no law on the statute location of sewers and of water and gas mains, as was 
books under which a valid charter for a subway or an|done in New York. The grade of Market Street 
elevated railroad could be obtained. In the spring of | between 22nd Street and the Schuylkill was also 
that year, when the Focht-Emery bills were passed, raised. A fairly successful attempt was made to 
franchises were granted for six rapid transit projects— | minimize disturbance to traffic, while the excavation 
four for elevated roads and two for subways—and all work was going on, by closing only one side of the 
these franchises have been acquired by the Philadel- street at a time, without blocking the car tracks. 
phia Rapid Transit Co., which operates the surface |The nature of the soil, which was firm clay and gravel 
lines. Then a plan was outlined which provides for) with only an occasional outcrop of rock, made it neces- 
a combination of elevated railroad and subway on sary to do very little blasting. 

Market Street, somewhat after the Boston method,; The two middle, or elevated train, tracks in the sub- 
with a loop running on Walnut, 5th, Arch and Broad | way will be provided with third rails, although trolley 
streets, and ultimate connection with other routes for| wire brackets have also been placed in position, in 
which franchises were granted at the same time. The!case of any change of plans. The outer tracks, 
line as laid out provides for a ‘double-track elevated! designed to carry trolley cars only, are equipped 
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accordingly. The western part of this section of the 
tunnel, from 23d Street to a point near 17th Street, is 
now finished, and considerable progress has been made 
between 17th and 15th streets. No track has yet 
been laid, but the rails for the completed tunnel have 
been delivered. For the elevated structure in West 
Philadelphia contract has been let to the American 
Bridge Co. to make and erect the steel work, but none 
of this is in place as yet, although the Schuylkill 
bridge is about ready for use. The elevated portion of 
the line will be very substantially built, with a layer 
of concrete beneath the rails to absorb vibration and 
deaden noise as much as possible. The cars used will 
more nearly resemble the Boston type than the New 
York type, and will have side doors. 

It is almost needless to point out that it is only the 
recent progress in electrical traction which makes pos- 
sible this combination of subway and elevated line, 
which is already to be found in Boston, Brooklyn 
(Atlantic Avenue improvement work of the Long 
Island Railroad), Berlin and Paris. The unpopu- 
larity of the old steam-worked London Metropol- 
itan and District railways was such that the 
experiment was not tried again, while the grade from 
subway to elevated (5 percent inthe new Philadelphia 
system) would make the use of a steam locomotive 
most undesirable, if not impossible. The elevated 
structure, as applied to the outlying portions of the 
route, in such a combination system, was the advan- 
tage that it costs less to build, although Wm. Barclay 
Parsons has pointed out that in thickly settled districts, 
and in regions where no great corresponding benefits 
can be shown, suits for damages to adjacent property 
are not unlikely to make an elevated structure cost more 
per mile of line than a subway costs. A subway has an 
undoubted traffic advantage also in being closer to the 
surface of the street than an elevated railroad can be, so 
that the passenger has fewer steps to climb, while he 
can begin his journey with a descent. The moral effect 
of being able to start by going down stairs, instead of 
up stairs, is clearly shown in the traffic which the New 
York Subway has taken from the surface lines. 

As compared with the problem in New York, the 
Philadelphia railway builders had two great advan- 
tages; one in the nature of the soil, and the other in the 
fact that the subway section could be made relatively 
short, and the local traffic west of the Schuylkill River 
could be taken care of on the surface of the street, so 
that only two elevated tracks had to be built. It 
seems reasonable, likewise, to suppose that the benefit 
to West Philadelphia from the establishment of a 
through service over these elevated tracks can readily 
be proven, with consequent reduction in the easement 
damages to which the company will be liable. At the 
points where damages would be greatest, the line is 
subway; at the points where the benefits conferred 
are greatest, it is elevated. 

As regards the utility of the loop, around which the 
local cars will run, in one direction only, in the centre 
of the city, there may be a difference of opinion. Mr. 
Parsons has also pointed out, in an admirable paper on 
rapid transit in great cities which he read at Purdue 
University last spring, that a loop, from a traffic 
standpoint, is apt to be unproductive because people 
wish to be taken directly to places, not merely near 
them. The London underground road demonstrated 
this quite clearly, at_very considerable cost to its own- 


ers. Moreover, the Philadelphia loop cannot serve 
travelers who wish to go the other way of the train 
movement, because the loop is not continuous, but is 
rather to be described as a terminal device that takes 
cars inward bound on the south track of the subway 
and shifts them around to the north track, outward 
bound. The length of the east and west bound 
stretches of this loop is approximately 114 miles each; 
the north and sound bound stretches are approxi- 
mately three-eighths of a mile long, so that the total 
distance around the loop is about three miles. How- 
ever useful it may prove inre aching business points, 
a doubt may be raised whether it will prove an entirely 
satisfactory method of relieving the congestion of 
street traffic in the area it bounds. 

However repugnant the idea of a great central com- 
pany in charge of all the transportation routes of a 
city may be to the class of citizens who fear monopo- 
lies, there can be very little doubt that Philadelphia 
will gain enormously by having her traffic problems 
centralized and worked out by one head. It must be 
borne in mind that the present rapid transit subway 
and elevated road is but a single link in the system for 
which franchises have been granted. As fast as con- 
ditions warrant it, it will be in order to finish the other 
links and establish complete harmony of relationship 
between them. This can be done much more advan- 
tageously when the operation and ownership of all of 
the lines involved is consolidated, and Philadelphia 
may reasonably hope for an excellent transportation 
scheme within the next few years, barring only the 
uncertainties of over-capitalization and of abnormal 
elements affecting costs, such as damage suits. A 
rapid transit system, decently planned, in a great city 
cannot very well help being profitable, and costly 
mistakes and watered stock are often alike taken care 
of by increases in municipal growth. Local conditions 
will probably continue to ocasion radical differences 
in the method of providing rapid transit in different 
cities, but the Philadelphia system of combining a 
private thoroughfare for trolley cars with a through 
line to carry passengers destined for more distant 
points seems to be a very excellent one for cities 
where the subway portion of the route can be made 
short. Were this attempted in New York, much time 
woud be lost thereby, but the comparatively short 
space between the Delaware and Schuylkill rivers in 
Philadelphia seems well adapted for the plan that is to 
be tried. The overwhelming need of communications 
between the great cities and their suburbs and the way 
existing routes are overworked is well shown by a brief 
paragraph in the recent report of Bridge Commissioner 
Best of New York, showing that the number of pas- 
sengers which it was estimated the Brooklyn Bridge 
might perhaps carry in 1920 had already been con- 
siderably exceeded in 1904. Mr. Parsons also gave a 
graphic demonstration of this in calling attention to 
the fact that the Manhattan elevated and subway 
systems alone, on but a little over fifty miles of road, 
carry two-thirds as many passengers as do all the 
steam roads of the United States on well over 200,000 
miles, and that it is not the traffic to and from certain 
obvious busy points, such as railroad stations, which 
bring in the returns, but the constant and constantly 
increasing use of rapid transit systems as an adjunct 
to walking, in the transaction of the ordinary business 





of a great community. 
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REPORT OF THE LONDON TRAFFIC 
COMMISSION. 

In 1903 King Edward appointed a Royal Commis- 
sion to inquire into the means of locomotion and 
traffic in London. This enormous, ill-arranged city, 
comparable to a score of villages thrown together 
without unity of administration and with local cor- 
porate jealousies interwoven together like a mosaic, 
offered an extraordinarily difficult problem in rapid 
transit. The heart of it lies in an oval bounded rough- 
ly by St. Pancras, Paddington, Gloucester Road, 
Victoria, Charing Cross and Holborn Viaduct. 

This oval is some four miles long and two miles 
wide, with railway stations scattered along the boun- 
dary, but no real method of rapid transit within. 
The streets are narrow and crooked, and most of the 
local governing bodies, which have the veto power, 
will not allow tramways to be built. The result is 
that except for a limited amount of east-and-west 
traffic on the borders of the oval served by the Metro- 
politan and Metropolitan District underground rail- 
ways, and for a smaller amount between Shepherd’s 
Bush and the Bank, on the Central London tube, cabs 
constitute the best means of rapid transit, with the 
lumbering omnibuses a close second. Twenty minutes 
is about the least time in which the two-mile journey 
from Westminster to the city can be made, the Inner 
Circle underground trains taking so wide a detour 
that they are no faster as a means of through com- 
munication than cabs, which take the direct but con- 
gested route along the Strand. 

The Royal Commission made its report a short time 
ago in a blue book of 148 pages, copiously illustrated 
with maps and diagrams. The personnel of the Com- 
mission was excellent, comprising thoroughly trained 
men whose view was broad and who labored unceas- 
ingly at the task in hand. To say that they failed 
does not reflect discredit either on their energy or on 
their ability; but a careful study of the report brings 
the conclusion that only one of their recommendations 
—the one calling for the establishment of a permanent 
traffic board—is likely really to prove helpful, and that 
it will require many years more of patient effort 
before the traffic situation can be materially relieved. 

In outlining the work of this board, the Commission 
points out that no general and systematic improve- 
ment of the streets of London has ever been attempted, 
while the works carried out have not been sufficient 
to meet the ever-growing wants of the population, 
and the construction and maintenance of the main 
roads leading out of London have never been properly 
controlled or regulated. The present method of ob- 
taining Parliamentary sanction is both costly and in- 
efficient, without any attempt to bring proposals into 
harmony with a general and comprehensive scheme. 
Railways of all classes have been practically left to 
private promoters, subject to such regulations as 
could be enforced by the intermittent control of Select 
Committees of Parliament. 

It would be impossible to confer the necessary 
powers, with jurisdiction over the whole of greater 
London, which extends into five adjoining counties, on 
the London County Council, or on any other existing 
local authority or body, while the creation of a new 
authority empowered to deal finally with all classes 
of London locomotion would involve intolerable in- 
interference with the existing local authorities and 
would give rise to endless friction. Nor would it 
be possible to entrust such powers to a new and elected 
authority without an interference with existing in- 





stitutions so violent as to amount almost to a muni- 
cipal revolution. It is proposed, therefore, that the 
traffic board shall make a yearly report to Parliament 
on locomotion, transport and traffic in greater London, 
dealing with the whole subject, including such mat- 
ters as the control of traffic, the provision of new rail- 
way or tramway lines, street improvements, etc. The 
most important function of the board will be the pre- 
liminary examination before consideration by Par- 
liament of bills seeking statutory powers for the con- 
struction or extension of works affecting the means 
of locomotion and transport. The board will sit con- 
tinuously and might also hear and determine all dis- 
putes relating to through traffic or interchange of 
business on or between railways and tramways. It 
will be seen that its functions are of an advisory and 
semi-judicial character, and that it cannot be expected 
to undertake any radicaljimprovements, at least 
in the near future. 

Prior to this conservative suggestion, however, the 
Royal Commission indulged its fancy ‘and outlined ,cer- 
tain proposals which were very radical indeed, and 
which it is safe to say are not likely to be carried out. The 
most important of these called for the construction 
of two main avenues through London—one 4% miles 
long from west to east to connect Bayswater with 
Whitechapel; the other 44% miles long north and south 
to connect Holloway with the Elephant and Castile. 
It was recommended that each of these avenues be 
140 feet wide, with subways for water mains; with 
four lines of tramway on the surface and four lines of 
railway below the surface. The cost of the east-and- 
west avenue was estimated roughly at about £15,- 
550,000 and of the north-and-south avenue at about 
£8,550,000. In view of the extraordinary disturbance 
of vested rights which this would entail, it seems prob- 
able that there will have to be another Great Fire be- 
fore it can ever be carried out. The confusion which 
would result may be likened to that which would fol- 
low the construction of a main avenue from the North 
River at West Forty-Second Street, New York, to 
Fulton Ferry, running diagonally across the city. 

The Commission gets on firmer ground when it 
discusses tramway extensions that might be possible . 
if the veto powers of the local governing boards could 
in some way be dispensed with. In spite of the nar- 
rowness of the streets there are plenty of thorough- 
fares that would admit of single or double lines of 
tramways, with the great rapid transit advantages 
this would bring. At present, even in the limited 
localities where tramways are allowed, there is an 
entire absence of through connection between the sys- 
tems, so that every through passenger is obliged to 
change cars at the junctions of the several systems if 
he chances to be traveling where such junctions are 
found. London’ has always retained its belief 
in the horse omnibus, but the Commission believes 
that on all routes where there is fair tramway com- 
petition the same thing will happen in London that 
happened in Liverpool between 1897 and 1903. With- 
in this brief period of seven years all the omnibuses 
disappeared from the streets and gave place to electric 
tram cars, while the number of passengers carried 
was nearly trebled. 

The Commission does not deal directly with the 
question of municipal operation of tramways, but 
considers it reasonable that some profit should be 
derived from the tramways for the benefit of the 
municipality, while pointing out that it does not follow 
that the best way of securing the largest profit will 
be that the municipality, even if it finds the money 
for constfuction, should undertake the task of oper- 


ating.7 
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The work which the traffic board, if constituted, | 


should have in mind is indicated by the summary | 
made of the three great needs of London in the matter 
of rapid transit. The first of these is set down as a 
system of main trunk railways connecting London 
with the entire railway system of the country, with 
adequate running and terminal accommodation and 
sufficient services for the convenient and speedy con- 
veyance of long-distance passengers and for the car- 
riage of merchandise traffic. The second thing needed 
is a system of railways to every suburban district in 
the neighborhood of London, with full running ac- 
commodation to enable trains to be run at quick speed 
and short intervals, especially during the rush hours. 
The third desideratum is a scheme of railways in, 
through, across and around the central area,to pro- 
vide not only for urban movement at higher speeds 
and for longer distances than those which can be con- 
veniently provided for by street tramways and om- 
nibuses, but also for the distribution of suburban and 
long-distance passengers to the fullest practicable 
extent. With regard to the building of further tube 
railways, the Commission believes that a sufficient 
number of successful underground railway schemes re- 
main to justify the hope that there is no need as yet to 
make an alteration in the present scheme of private 
promotion, unless undue financial obligation shall be 
thrown upon these undertakings, either in regard to 
what is required of thern in the way of works or 
the carriage of passengers at unremunerative fares. 





MUNICIPAL OWNERSHIP OF STREET 
RAILWAYS. 

The fact that the report of Mayor Dunne’s Glasgow 
expert was a document on the wrong side of the case 
for municipal ownership of street railways, and that it 
was suppressed by the Mayor on that account, is well 
known. The expert in question, Mr. James Dalrym- 
ple, General Manager of the Glasgow Municipal Tram- 
way System, failed to enter into the spirit of thé 
in Chicago that his visit was designed 


understan 
primarily for political purposes, and he allowed him- 
self to be quoted on the subject quite freely before he 
sailed, although he of course did not give out to the 
reporters the actual report which he prepared. But a 
British technical publication (‘The Tramway and 
Railway World’’) sent a representative around to see 
Mr. Dalrymple after he got home, and was given a long 


and full Interview, which is probably | 


about as useiu 


~ t , 


as an index to e Scotch manager’s impressions as 
his report \\ ‘ nave been. 

Mr. Dalrvn p! » called attention to the fact that the 
present tramway system in Chieago was, compara- 


tively speaking, altogether out of date: that it had 
been going rapidly down hill of recent years from a 
number of causes, and that there was good reason for 
the dissatisfaction of the inhabitants with their transit 
facilities. He conside ] 


+ f » } . oan — ° . : 
lent field for modern street railway enterprise, being a 


that Chicago offers an excel- 


city without grades, with immense trade and enormous 


population and great activity. The streets are wide 
and straight, although the street surfaces are in bad 
condition and the whole of the track must be recon- 
structed. The difficulties that Mr. Dalrymple pointed 
oul as the cht o} sta ‘les to 1 unicipalization of the 
system were two in number. First, the present com- 
pani Ss seem tror oly intrenched in their contention 
that their franchises still have a period of fifty years to 
run, and although the municipality is thought to have 
powers under the Mueller law to issue certificates on 


the security of the undertaking for the equipment of 
the municipal system, the lay 
in prac tit o. Mr. Dalry mple ex presse d his Ser ond ob- 
jection by saying that he believed the Chicago City 
Council to be a very able and intelligent body, but that 
if they went in for municipalizing such a huge under- | 
taking as this there wets no doubt that they would have | 
to eliminate the political element; that a new manager , 
must needs have a fixed tenure for a fairly long period, | 
which it would be unwise to leave to the chances of a | 


has never yet been tested 


changing administration. He added that although 
the mass of the people govern public affairs in this 
country, he considered that they had a less sense of 
responsibility to the community than, say, the people 
of Glasgow. 

In this last point raised, with regard to the difference 
in national temperament, Mr. Dalrymple has undoubt- 
edly hit upon one of the fundamental reasons why the 
type of municipal control which has proved on the 
whole fairly successful in Great Britain is most unlikely 
to do so in this country. England is an old country 
with established traditions, and if the workings of ‘its 
government, extending through all branches, at times 
show a tendency to formalism and dry rot, they are, 
by that very fact, honest and painstaking traditions. 
The United States is a young country, and the na- 
tional tendency is to do things quickly rather than to 
do them carefully, and to be quite heedless of distant 
ideals in striving for the immediate present. The 
visiting Englishman can scarcely understand how we 
get along with corrupt city governments and boodling 
aldermen, for in spite of the intense British party poli- 
tics, the winning side is not prone to forget its respon- 
sibilities of good government, and seems not to be en- 
cumbered with so heavy a debt of political patronage 
due to campaign workers. Moreover, the citizens 
hold their government sharply and directly responsible 
for its acts. They do not laugh at the rare exposures 
of graft in one form or another, and they do not forget 
what their municipal officers were elected for; nor do 
they allow these officers to forget. However much this 
may savor of generalization, it is nevertheless a funda- 
mental difference in British and American temperament 
which must be fully kept in mind in any endeavor 
to apply British results to American conditions. 

Just before Mr. Dalrymple sailed, he put his views 
even more sharply, and said that he came to this coun- 
try a believer in public ownership, but that what he 
had seen here made him realize that private ownership, 
under proper conditions, was far better for the citizens 
of American cities. The best arguments of the advo- 
cates of municipal control have been based in recent 
times on British experience, and chiefly on the prev- 
elance of short-ride fares of from two to three cents. 





Public opinion to the contrary, it may be absolutely 
laid down as a starting fact that British tramway ser- 
vice ] and expensive, while American tramway 





service is fast and cheap. In the recent interview Mr. 
Dalrymple cleared up this point somewhat by saying 
that he considered the universal five-cent fare, with 
transfers customary in this country, as low as we 
should go, and that the lines could not be worked at a 
lower fare than that. In England the graded fares cover 
short distances without transfers, and a suburban resi- 
dent who lives six or seven miles from town pays more 
fora very slow ride to and from his work than an Amer- 
ican does for a quick ride of the same distance. The 
United States Consul at Birmingham, England, re- 
cently made the very sensible comment on this subject 
that the street car traveler who can afford to take short 
rides is the one who can afford to pay full fare. The 
Consul pointed out, for example, that in Birmingham, 
if a person happens to live just outside of one ‘‘penny 
stage”’ and in going to and from his work has to trav- 
erse this stage and go beyond it. he must pay six cents 
for a ride of a trifle over two miles. As regards speed 
and through routes, it has already been pointed out in 
these columns that the Board of Trade restrictions and 
the prevalent jealousies between municipalities have 
throttled efforts to establish fast interurban systems 
corresponding with those of the United States. 
(“Street Railway” Section, June 1905.) 

The English penny fares and benevolent ownership 
then offer no promise of benefit to American practice, 
and may as well be excluded from discussions of the 
subject. The question of American municipal owner- 
ship, which is pretty certain to be a popular one, from 
a political standpoint, during the next few years, 
should be argued from American conditions alone, un- 
mixed with British. 
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STREET RAILWAYS. 





SECURITIES AND REPORTS. 





This is one of our four ExTRA SECTIONS. In using the 


series it is to be remembered that they are inter-dependent 


publications, complete only as a whole. If utilized together, and with the fresh items of news the CHRONICLE contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money, 


Street Railways forcibly illustrate this inter-dependence, 


Such roads obviously rely for their income, and therefore in 


great part for the value of their securities, upon the population and activity of the country they serve. Hence constant 
reference to our STATE AND CiTY SECTION will be found necessary by those wishing to purchase the stocks and bonds of 
street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full INDEX which shows where each railway will be found i is also given o on the closing pages. 


AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT 
CO —Trolley. 

ORGANIZATION—Incorporated in Ohio as successor in Dec., 1902, to 
the North, Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
It is one of the Everett-Moore properties. 


Stock & Bonps— Date. Interest. Outstanding. Maturity 
Common stock, $7,500,- $6,500,000 
000 (par $100}..........§ °°" 2 : <s: tinae's yap A ia 


Ak. Bed. & Clev. lst M., 
1895 5¢.M&S 300, “- Sept.1, naae 
$300,000 ($1000); mort. 8008 aba Central Tr. Co., N. Y. "frastee 


A eR 899 5g. J.-J. %,700,000 July1,1919 
North Ohio Trac., mort. g., 4 int. at Central Trast Co., N.Y. trustee; or 
$3,000,000 ($1,000) ...¢ Dime Savings & Banking Co., Cleveland. 
oe Ohio Traction & )1903 4&5gJ-J 2,800, 000° Jan. 1, 1933 
Py lstconsol. ($1,000) > Int. at Cit. Savings & Tr. Co., Cleve., trus- 

d, $7,500,000.......0* tee, or at. First Nat. Bank, New York. 


senehaans the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Olev. gen. mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct., 1901. 
Of the $7,500,000 No. Ohio Trae & Light ‘consols., #3,000,000 are 
reserved to retire the No. Ohio Trac. bonds, and $1,70 } ,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 
PLANT—O er 104°65 m, of track, including the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
from Cuyahoga Falls throagh Akron to Barberton, and to Kent and 
Ravenna. Also owns 1,011 acres of coal land in Nobie County. Rails, 
50, 56, 70 and 80 1b. T and 73-lb. girder, standard gauge; operates 
126 cars. Embraces electric-light systems of Akron and Barberton. 


Latest EARN.NGS—For 8 months ending Aug. 31: 





Year— Gross. Nel Charges Surplus 
BED .cbndicediscucdecisscs Ee $292,092 $184,13% $107,959 
1904 ..... aseaennsecun One 266 599 180,992 85,607 

Rerort— —Year Dee. 31.: Gross, Net. Charges. Surplu« 
190% . $895,731 $408,751 $273,664 $135,087 
eae ----. $82,276 399,701 263,152 131,569 

OFFic Preside it, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 





dent, Wilt Christy, Akron; 2d Vice- President aud Gen Manager, Chas 
Yurrie, Akron; Treasurer, J. R. Nutt, Cleveland; ge gS Cc. F. Moore, 
Akron. General ottices, Akron.—V. 70, p. 904, 2539; V 80, p. 712. 





ALBANY, a. 2s 


UNITED TRACTION. —A trolley road. 
RGANIZATION.—Chartered Dec. 30, 1899, as a consolidation of the 
Albany Ry. [chartered in 1863], the Watervliet Turnpike ani RR. 
joner'se. ‘in 1% 23] and_the Troy City Ry. [chartered idan. 31, 1866). 
V. 69, p. 1147, 1300; V 70, p. 77. Has contract with Hudson River 

Power Transmission Co. of Mechanicville for supply of wer. V. 

69, p. 541,909. Franchises in Troy and Albany, except for line on 

Delaware Ave (a short line on the outskirts of gen which expires 

Aug. 3, 1951, are believed to be perpetual V. 79, p. 8 
Has’ tratlio agreement with Albany & Hudson Re Co., the Hud- 

son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads 

obtain entrance into Albany and Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized 
as Cohoes Ry. Co., with $120,000 stock and #84,000 bonds. Both stock 
and bonds of the new company are deposited as security for bonds of 
the cay Ry. 

PA c K & Bo eee Date. Interest. Outstanding. a div., de. 
ock (par $100) - ¢ ug. 1,1905, 
naan dented -- $4,999,950 } AUK}, 

Debentures, ,250, a 1901 4%g. M.-N. 456,000 May 1, 1919 
gold (#1, 000 9 FETE Tnt. at Nat. Commercial Bank, Alban ny. 

Cons. mort., $6,500,000, ? 1904 4'gg. J.-D. 1,229,000 June 1, 2004 
gold ($1,000)..... e* § Int. at Central Trust’ Oo., N. ¥., trustee. 

Bo ds—Of the con<ol. mortgage of 1904, $3,912,000 is reserved to 
retire prior liens and $1,359,000 for future improvements and better- 
ments. No sinking fund, and bonds are not subject to call. Directors 

may fix rate of interest, but not exceeding 6 per cent; present issue is 
at4‘op.c. The debentures may be called on any interest date on 
three months’ notice at “a 5-per-cent interest rate for ag | A onan 
term as calculated in standard interest tables.” V.73,p.1 


SECURITIES OF ALBANY RAILWAY. 


Stock & Bonps— Date. Interest Outstanding Maturity 
5th Mortwage............ 1888 e 5 Pe $32,000 Sept. 1, 1913 
Consol. M. ($500,000), } 1890 5aJ Jd. 428,000 Jan. 1,1930 

co” gold $1,000) ...... Interest at Central Trust Co,. New York. 

Gen. mort., $750,000,2 1897  5g.J.- 496, 000 June 1, 1947 
gold...... seedenadaes Central Trust Co., New York, Trustee. 

pense line securilies— 

Wat. T. & RR.— samp .6m.<8. 
1st M. int. guar........ ; Boston Safe Dep. & Tr. Co, Boston, trustee. 


1890 6M.-N. 
2nd M., p. & 1. guar. . 5 lceemalinen Trust Co., N. Y., trustee. 





SECURITIES OF TROY CiTy RaiLway. 
ate. Interest. Outstand’ puerta. 

Troy City Istcon.M., } 1892 5g.A-O $2,000, Oct. 1,1942 

£.,$2,000,000..c*&r § Interest paid by Trustee, Central Trust Co., N.Y. 

The Troy’ City leased roads include Troy & Cohoes, —— 856, 000, 
dividends under lease 7 per cent; aaa Lanning stock 
$15,000, dividends under lease, 7 p. c.; Troy & _ 4 stock 
$700,000, 0 owned y City Ry.; aterford & 
Cohoes RR., $25, O30 st stock, receives 7 p. Cc. ae one lease. 

Dwip mews quarterly dividend, 1144 per cent, was paid May 
1, 19005 same rate since up to and including August, 1905. 

*RoaD—Operates 85 miles of track, of which 67 miles owned. Lines 
connect Albany, Troy, Cohoes, Rensselaer, Waterviiet, Lansingburg, 
Green Island, Waterford, etc. Has 406 cars, including 12 snow plows, 
9 sweepers and 18 service cars. Carries express and light freight 

ANNUAL Repony. Years os June 30th. 


1905 1904 
Gross earns. $1, oe ar $1,690, 4 Interest....... $254,040 $216,892 
iiscesecne 621 588,343 | Tax,ren’ls,eto 91,192 92,261 
Other inco . a7, 603 14/536 | Dividends 5% 249/997 249,997 


Netincome 638,740 602,879 | Balance sur... .. 43,511 43,729 
we Me Ers—Chairman of Board, Robert C. Pruyn; President, John 
w. amara, Albany; Vice- President, Francis N. Mann Jr., Troy; 

Chas. G. Cleminshaw, Troy; Treas., James McCredie, Albany: 
Bupi. Edgar 8. Fassett; Supt. Express and Freight, John W. Gibney. 
neipal office, Albany.—V. 79, p 783, 2458, 2698. 


ALLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO -—A trolley road. 

ORGANIZATION.—Incorporated in July, 1905, and is a soosenuiostios 
under foreclosure of the Lehigh Valley 7raction Co., the Phila 
Lehigh Val. Trac, the Allentown & Slatineton and the Coplay Egypt « 
Irontown as per plan in V. 79, p. 733, 1462. 

Owns the entire $150,000 common stock of the Allentown Elec. Light 
& Power Co., which company it leases at an annual rental of 7% on its 
$150,000 pref. atock, $10,000 of the latter being owned by it. The 
latter company in turn leases the Bethlehem Elec Light Co. and the 
South Bethlehem Elec. Light Co.. the Citizens’ Light & Power Co. of 
Slat‘ngton and the Pen Argyle Elee Light Co. Owns Ritters\1!le 
Hotel and Park The Leh Val Transit Co. owns $275,000 of the 
$300,000 stock of the Quakertown Craction Co 





Stock & Bonos— Date. Interest. Outstand ng. Maturity. 
Common, #3,000,000.... ......  ceae--eee GH ~~” - eavaddecssesee 
Pref, $5,000,000. 52 2) 

p.c. cum after 5 yre.§ 77°"* ©. eesesecee oncceenacecoce 
lat M , $5,000,000 .. .. ...... fee text. (2) eeaesecces cece 


Cons. M , $7,500,000 . ne Se text. () 
Quakertown Trac. Lat mort., 1901 5¢.M-8 300,000 Sept. 1, ‘1931 
$300,000, «. & ($100 $200, Guar. p. & 1. by Lehigh Valley Traction 
$500, $1,00)........ c* and Pistia. & Lehigh Valley Traction. 
Toterost at ( ‘nsniapeniwrenttie Tr. Co., Harrisbur;, trustee 
Can be called after 1 year at 105 and interest 


Beth. & Naz. 8t. Ry. stock ...... ....-.... 150000 5Sp.c. es. 
DOIN Wacenicubecsedastane - eaedne 5 i REND . dnewdsces-an0 
Macungie Ext. bonds .... ...... 5 60.000 ..... 


Stock—-Stock (both cla°ses) is held in a voting tr a © for three years 
Bonds—Of the first mortgage for $5,000,000, 0,000 bear 4 
per cent interest and $2,230,000 5660, ct Of the $7,500, 600 consols, 
$2,500,600 are 48 and the other $5,000,000 53, The latter are reserved 
to retire the first mortgage. For terms of exchange of old securities 
for new, see V. 79, p. 733. 1462. 
Roap—Operates 153 miles of track, including the Quakertown Trac- 
tion Co, and the Phila & Lehigh Valley. Gauge, 4 feet 819 inches; 
60, 70 and 90 lb. T and girder rails. Operates 157 cars 
pOPFiceRs—President, Col. H. ©. Trexler, Allentown, Pa.; Vice-Pres., 
Youn’; Temporary Secretary and Treasurer, Geo. "H. Frazier. 
mn 79, Pp. 103, 733, 1266, 1462. 1704, 2085, 2147, 2642; V. 80, p. 1912, 
1971, 2218, 2399, 2458, 2621; V. 81, p. 507, 726, 841. 


ALLENTOWN & READING TRACTION CO 
es rolliey roac 

ORGANIZATION—Incorporated April 25, 1898, and leased the Allea- 
town & Reading Electric Street Ky. tor 390 years from June 4, 1898. 
On Feb. 6, 1902, leased for 290 years the Kutztown & Fleetwood St 
Railway. Connects with United Traction Co. tracks from Reasling, 
thus py a through line from Allentown to Reading 

Stock & Boxps— Date. Interest, Outstanding. Sasurtip. 
"tock, © £750,000, dates. sepaek nadeamia 000 

lst mort., $250, 600, gold, ? 1900 0,000 J’1: 1, ‘1930 
$100, $500 and $1,000 §Int. at Fidelity” Trust oo , Phila., Trustee. 


lst M. Kutz. & Fleetwood, 1902 5¢.J-J $200,000 Jan. 1, 1932 


200,000, guar ty 

lst consol. M., $750, 000,2 1902 5 g. 3-3 300,000 July 1,1932 
ga. ($200 & $1,000) C&T Int. atInteg. Title Ina. & Tr.Co. .Phila.,trus. 
Bonds—Of the $750,000 of new consols, $450,000 are reserved to 
retire prior liens. The new bonds are et to call at per alter 
July 1, 1917; no sinking fund. The $250,000 first At a bonds 
are subject to call at any time after July 1, 1910, at 

Earnines—For fiscal year ending June 30, ‘904, wgvese, $'32,494 





$350,000 May 1, 1919 | not 855,479: fixed charges, $54,798; surplus, $58 


AD—Operates 39°60 miles’ main line, 7°50 cian sidings—total, 


ROA 
150,000 May 1, 1919 | 47:10 miles; 41 cars 
OFFIcERs~Prest , H. E, Ahrens, Reading; Mage ay oe 8. A. Hoffman; 





The Albany Ry gen.mort of 1897 was for $750,000, of which $251,000 
were reserved, but c.nsolidation makes reservation inoperative. 





Roth, ahonowa. ~—V. 75, p. 1398; V 


R. Beers, Mauch Chunk; Ley tim Schaeffer; Supt., 1. 8. 


. 76, p. 1 
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“ALTON, ILL. 
AhTon GRANITE & st. LOUIS CoO.-A holding 
a 

ORGANIZATION—Incorporated in Connecticuton Sept. 28, 1904, and 

own- the entire capital stock of the Alton Granite & St. Louis Traction 
Co. and the whole $500,000 stock of the Alton Gas & Electric Co. 

V. 79, p. 1640, The latter company controls the gaa, electric lighting 

i heating properties of Alton, Upper Alton and hd North Alton. No 


STOCK & Bonos— Date. Interest. Outstan’g. Last div. 





Preferred, a 00,000, 5 
gt emgpennped <_ SS ee 
Common, $2,500,000, 8160... ...-..- we 2,250,000 ..2..000-00. 


Orricers—Pres., J. F. Porter; &ec., H. E. Weeks.—V. 79, p. 1640. 
(1) ALTON GRANITE & ST. LOUIS TRACTION CO. 


ann BANIZATION= | Incorporated in Illinois onSept.s, 1904, as the Alton 
uthern Ry , with $100,000 capital. Name was chan ed later to the 
; and stock increased to $3,000,000. Is a consolidation of the 
Alton Light & Trac'.Co. and the Granite City & St. Louis Ry. Co. Has 
yo contract from Sept. 1, 1903, for city lighting. 

StToc Bon os— Date. Interest. Outstanding. Maturity. 
Btock, be $35 PUD -cccccces sues pucbtanes 3 _——- 8 =—s_( enaieee 5° "paces 


1904 52., F A, 1,+00,000 Au 

1st oa (81,600) 1000, - Int at Timnois State Trust Co., Eastbt Lous 

go Drove - tee, or at Morton Trust Co., New York. 
Alton Improv. poy 1889 5 M-8 6,000 BSept., 1905-09 

lst M., cur. $2,500 § Interest at Alton Savings "Bank. 
Alton Ry. & Ill. lst P 1895 5g.A-O 244,000 Oct. 1, 1915 

0, Es , $1,000.07 § Int. at ry Trust, New York, trustee. 
aye bs as & ry 1899 5¢.A-O 250,000 Oct. 1 » 1939 
ar Int. at Trust Co. of America, Bu. F trustee. 

ei 000}. “gold sence o* No a. f.; bonds can not be called. 
Bonds.—Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000 
are seperves = for prior liens. Of the ‘Alton Granite & St. Louis bonds 
for $3,000, 500,000 will be held to take ¥ 3.3 ee bonds and 

00,000 for wy 3 = and ARG 3. They are 
also a mt on the property of the Alton Gas & “ineotrie 9 which was 
owned b A dy the Alton Granite & 8t. Louis Traction Co. when the mort. 
was made. No sinking fund, but bonds are +ubject to call on any 
woe date at 110 and interest upon 90 days notice. 

ANNUAL REPORT—Figures are for fiscal year ending June 30 and 
the Seores for 1905 cover the combined a For previous 
years they cover the old Alton Light & Traction Co. only. 





1905. 1904, 1903. 1902, 
Eurnings— Bo $ s . g 
RE iatnncinenes canes 205,118 03 96,08695 90,038 57 77,52817 
Electric Light & Power.. 72. "844 23 47,59996 46,10679 39,534 87 
Other earnings...... .... 46, "226 48 36,87490 33,90224 24,95778 
0m enanee .. 324,188 74 180 561 81 170,047 60 142,020 82 


Operating expenses... peoece 174,979 26 98,423 68 90,36760 75,803 69 


Net earnings......... 149.209 48 oe. 138 HS 79,680 00 66,21713 
3/096 7 1,545 68 








Legal expenses, &C....... ..2.2-.00- 3,917 04 
” Balance...... onedn ee 149,209 48 79,041 41 75,76296 64,671 45 
WR ccscsccceccssséactecce 7, 300 77 4, 1835 30 4,83560 4,54145 


141,908 71 74,20611 70,927 36 €0,130 00 
ae 73,783 35 29,133 65 25,00000 25,201 31 


Net surplus........ .. 68,125 36 45,07246 45,92736 34,928 69 


Roap.-— Owns 43 miles of track, 12 miles of which is in Alton, 14 
miles in Granite City, Madison and East St. Louts,and 17 miles of in- 
terurban. Is pbuilding a line of 5 miles (double track) to connect 
Madison and East St. Louis, thus giving 53 milesof track between Al- 
ton, [11., and East 8t. Louis. The line to 7 Louis via East 8t. Louis 
will not begin operation until about Nov. 1, 1905, but the line to St. 
Louis via the Venice Ferry was opened Mar. i 1905. 
-FICERS—Pres., J.¥F. Porter; V.-Pres. F. E. ‘Allen: Treas ,C. A. Cald- 
3 Sec’y, L. C. Haynes. V. 79, p. 1640, 2084; V. 80, p. 1110. V. 71, 

(2) "EDWARDSVILLE ALTON & 8ST. LOUIS RY. 
ORGANIZAT: ON. —Incorporated in Illinois on January 14, 1905, with 
k (par, $100), to build a line 8% miles inlength from 
itchell p= ond connection is made with the Alton Granite & Bt. 
Louis Traction Co.), to Edwardsville. Under construction and ex- 
ited to be o mpleted about November 1,1905. No bonds have been 
ssued. Is controlled by interests identified with the Alton Granite & 
St. Louis ( o., and, we are informed, may Jater be acquired by that com- 

pany. 

OFFICERS.— = Prest., F. E. Allen; Vice-Prest., L. C. Haynes; Seo. and 

Treas, J. &. Porte 
a 


ALTOONA, PA. 


NA & LOGAN VALLEY ELECTRIC 
Att. AY Acquired by American Kailways Co., which see 
ander Philadeiphia. 


eee 
AM H ERST, Mz ASS. 

AMHERST & SUNDERLAND STREET RY.- 

ORnGanizaTion.— Chartered in 1896. Ownsand operates 1623 miles 
of single track. 

Stock  Bonos— Date. Interest. Cetendy: Maturit 
ons meen ee 53-3 #157000 ig 

- e 
1st morta $7, -_ § Bae at First National Bank, Amherst, 
eeseee E. D. Bangs, trustee 

Bonds.— Bonds are part. to call upon 10 od notice at 105. 

Dividends of 2 p.c. were paid October 15, 1900, April 20, 1901, Oct. 21, 
1901, April 20, 1902, and Oct, 22, 1902, Noneasince. Gross earnin CJ 
from operation for yous ending Sept. 30, 1904, #31. foe, net, $3,1 
tixed charges, $6,737; deficit, $3,554. President, W Cowls; Vice’ 
President and = .. M. A. Dickinson; Clerk, Chas. H. yt Supt. 
and Gen. Man.,H. N. Al¢rich.--V. 74, p. 93; V. 78, p. 701. 


AMSTERDAM, N. Y. 


wii MSTERDAM STREET RR. —This road, together 
the Cuyadu'ta r lectric ez was consolidated in December 
1902, with the Fonda Johnstown & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 


ANDERSON, IND. 


INDIANA UNION TRACTION— 

In October, 1905, the United Gas improvement Co. of Philadelphia 
The secur to form a holding company with $50,000,000 capital to hold 

he securities of this and other companies in '‘ndiana and Ohio. See 

V. 81, p 976. Incorporated in Indiana on June 9, 1903, Company 
leases Union Traction Co. of Ind. from sune 30, 1903, for 999 years. 
Original lease provided for dividends on the common stock of the 
Union Tract. Co. (in addition to fixed charges and 5 p. oc. on the Pref. 
stock), but thie lease was moditied by vote of stock olders of both 














[VoOL. LXxx1, 
Interest. Outstanding. Maturity, 
stock, eo, 60,0 400). pe Bes $4.990.000) erlv 
lst 1903 5g,A-O 1,000,000 Jal 1, 1933 


(#1, 000), ae gold. asehen saree Int. at @ Trust Co., Phila. 

Bonds. - $4,000,000 aré reserved for extensions and improvements, 
but can only be issued when net earnings are 119 times int. charges on 
Outstandir g bonds over and above rental p: — to Union Trac. 
tion Co. Sinking fund, 1% p. c. per annum of outetanding bonds, be- 
came operative on yd 1, Fund is to be invested in the bonds 
at not above 105 and interest, apd bonds may be drawn for. the sink. 
ing fund at that price, but are not otherwise subject to call until after 
a uly 1, a when all may be redeemed at 105 and interest on any in. 

rest 

Stock. * sted on Phila. Stock Exchange in May, 1905. 

Eanunge Yor the calendar year 1904 were: Gross, $1,341,237. 
net, $549,908; fixed charges, including dividend on pref. stock ij 
Union Traction Co. of Indiana, +4 Trt img rental payment to Union 
Traction Co., $75,000; surplus, $18 4 

Roap.— Has under con-tru tion a es from Anderson to Ellwood, 
12 miles; fr»m Munele to Alexandria. 16 miles, and from Anderson 
to Newcastle, 22 miles; total, 50 miles. A line a Anderson to 
Middletown, 10 miles, was put in operation Aug 1, 1995. Also 

operates under lease the lines of the Union Traction Co. of Indiana— 
described below—comprising 210 miles interurban lines and 50 miles 
street rail ways. 

aM cers.—Chairman of Board, Geo. F. McCulloch, Indianap.; Pres. 

rady, Anderson; 1st V.- -P., J. Levering Jones, Phila.; 2d V.-P. 
W. Keeley Beho- ho-pf, Cla Cin.; Treas., John J Collier, Phila.; Seoy. and 
Asst. Treas., n. Anderson; Comptroller. Isaac Meguilkin; 
Gen. Mar., H. Ww Nicho! General offices and transfer offices, Ander- 
son, Ind —¥. 79, p. 103, 151, 269, 1266, 2455. 
(1) UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION —Incorporated May 28. 1903,as a consolidation of the 
Union Traction = Company of Indiana (incorporated on June a1 1899), 
and the Indianapolis Northern Traction Co. a * Apri 
1902). Through ee the Te aa} was incre 
000 ($4 000,000 com. and @ 000 pret ) to $8 500 000 1,000,005 
of which remains pref The Sadition $3 500,000 common was distri- 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent V. 76, p 1302. Leased in 1903 to the newly formed 
aa Union Traction Co. for 999 tones for fixed charges, 5 p. c. div. 

ref stock, &c terms in V. 79, p. 2755. 

“the Indianapolis Northern Trac. oamumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction 
Co., and also half of the interest of the someeyns #200, bonds for 
10 years from May 1, 1903. See V. 78, p. 1167. 


TOCK BonDs— Date. Interest. Outst'd’g Maturity. 
sik, i BO GRUEMIORGIOO ccccce ccccccces $7,500,000J uly,’04,1 


Stock pret. a Cum +}... BA-O 1,000,000 24 Oct.,’05 


00 ($10 eaten 
Rt A, St. lst M., g. 1892 6g.J-J 150,000 Jul ha 


($1,000 each) assumed. 0 $ Int. at Farm. L. & T. Co., Trus., 
Citizens (Muncie) lst mortg., i 1897, 6g. J-D 733 000 Dec, 1, °27 
000... 020-005 00 2020 nterest at Guar. Trus afe Deposit 
Bo eet toca e1 000.” | O-, Philadelphia, trustee. 
1895 6g.M-N $100,000 May1,1915 
K yea = a Int. at Mercantile Nat. Bank, N. Y¥. 
SOLE (92,00) ..0.--2--200 ---©? Mortgage trustee, Francis A. Palmer. 


n._ mort., $5,000,000,) 1999 5 ¢.J&J 4,293,000 July 1,’19 
($1,000), cannot bs Int. at Trust Co. of Am., N. Y., trua, 


Ind Nor. Ry let M., 85,000,- 1902 52. J&J 4, penece July 1,’32 
000, gold ($1,000), guar. p. > Interest at Colonial it Co., New 
and i., by Union Tractiun .o* York, trustee. 

Stock and Bonds—Of the $5,000,000 pasees mortgage, $707,000 are 
reserved for anderlying bonds. See V. » Pp. 1013. Common and pref. 
stock and gen, mortgage bonds are listed” on Phila. Stock Exchange. 
Pref. stock is redeemabdle after Dec. 15, 1910, at par and unpaid divi- 
dends, on 30 days’ notice. 

Pividends,—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901. 
First div. Oct. 1 sees r_1 nine ws Jan. 1, to Sept. 30), 3% p. c.; in 
1$02,5 p.c.; jin 190 8 .; in 1904, 5 p. c.; ‘in 19+5,5 p. © aoe 
mon have been: S 903, July, 1 p. .; in 1904, Jan., lg p.c.; July, 1 
p.c. None since, 

Rosp— Besides the city lines in Marion, Anderson, Muncie, Alex- 
andria and E — 8 an interurban road from Anderson 
(via AAR ro} ia, page Fairmount, Jonesboro, Gas 
City and Soldiers’ Home) to M arion, with a branch from a 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipto 
also an interurban line from Muncie, via Yorktown, Daleville, 4 
tertield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total trac 
aggregates 210 nie of interurhan and 50 miles of cit v lines. 

des package ae hit service between Indianapolis and Muncie = 
Indianapolis and Kokomo, and also between nherees, Marion and 
Elwood. By contract until Nov., 1933, cars run over tracks of Indian- 
apolis Street Ry in Indianapolis. 

A large cential id, station, with necessary storage batteries at 
Anderson, operat on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system. 
EQuiPMENT.—138 city cars, 65 agrees — 8 express cars and 
99 service cars.— V. 80, P. 651, 713; V. 81, eS 
nn dicts 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO.— 
ee CROANIZATION— Incorporated in 1899 under New Jersey laws, to 
over the Anniston Electric Co. (operating the Noble Street line), 

and the Oxford Lake Line, sold at foreclosure August, 1899; also ac- 
quired at receiver’s sale the Anniston Gas and Light Co. General Elee- 
tric Co. ap 

SToc BonDs— Date, Interest. Outsiand’g. Maturity. 
stock, $2 PER nasan acacia ageda sesne SURO RED _ ccscecscses . 
let mort., | named ($160, by 1899 5g. J-D 00,000 Dec. 1, 1929 

$500) g Int. at Balt. Safe Dept. & Tr. Co, Trustee. 
Bonds.— — issue coat be called after 5 years at 105 and accrued 
interest. Sinking as’ of 1 per cent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptions 
only if the money cannot be ‘advanta usly employed “for the acqul- 
sition of permanent extensions and additions.” 

Roap—Operates 10 miles of road from Anniston to Oxford Lake, in- 
cluding 5 miles of track on city streets. 
OFFICERS.—Pres., E R. ee. Schenectady,N.Y.; Sec. and Treas., H. 
M. Francis, Schenectady, ; Gen. Manager, Howard W. sexton, 
Anniston.—V. 68, p. 92 oy ‘69, p.2 283. 


a 
ASH EVILLE, N. C. 
ASHEVILLE ELECTRIC co— 
ORGANIZATION—Is controlled by the General Electric Co, The 
Asheville Electric Co. is a consolidation of the Asheville Street RR., 
the Intermontane RR., the Asheville & Biltmore St. Rv. & Trans. Co. 











companes in July, 1904, and dividends on common atock of Union 
Traction Co. now aepend upon earnings. , 


and the Asheville Electric Co. Owns Riverside Parks 
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OctT., 1905. | STREET RAILWAYS i a 
K w~wDS— Interest. Outstana’ Maturit 8: ckh—Pref. stock is sabject to 2 call Jan. 1, 1903 110 and juma- 
gommon, #750,000 000, $100. osc goes 83% 500" des isa , | tated dividends, ” ohO SEE OOF 
ist mort., % ay —Owns 7 miles of track; 40-Ib. 
1 $1,000) gold.” e° {Tat at Ole Colony Tr Oo. Boston Trustes 68 Eben 18 cor enn hen ant lowe ae eee 


Bonds -A 8. f. of 1% becomes pear tng after May 1, 1906. Bonds 
subject to call at 106 and int after tnat da 

iEannivas— or calendar year 1904: doom $178,630; net, $57,343; 
charges, $40,365; surplus, $17,478. 

vt eer A 12°27 miles, standard  eauge, in Asheville; includ- 
ing second track and sidings 14°16; 33 o 

OFFICE a J. E. Resta: ¥ View: Pre, RB. Coffin, New York 
Sec.an gr., H. W.Plummer; Trear., H. M. Wolo, Schenectady,N.Y 

anand ~~ erlt 
ASHLAND, WIS. 

ASHLANDILIGHT, POWER AND STREET 
RAILWAY-—A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas righta in 
city, and bonds cover lighting plant. The Electrical Securities Cor- 
poration owns $50,000 of the bonds. V. 79, p. 2645. 


# STOCK reo ae we Date. antares. Outstand’g. Maturity. 
Stock, wore o.- seams ainda $150,000 ...........- 

lst fee * $150 000, gold 5g. J 96,000 Jan. FL i9¢ 

($1,000),s.f., Ted.1 me ...F at Old Colony Tr. ©o., Boston, 


EARNINGS— Year to Dec, 31, 1904, gross, $72,295; net, mast.. P 
Roap—Operates 6 miles of trolley track. 
OFFicerRS—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT— 

ORGANIZATION—Chartered Oct. 7, 1890. 

Stock & Bonos— Date. “Interest. ar ST 
lst M., $75,000, gold, 1a. § 1891 6¢.J5-J 75,000 guy 1,303 
1,000 Int. at Central Trust Co., Trustee, N ra 
Reon decratiel 5 miles of track on 5 miles of street. 
eer E Wy. caren. F. B. Wagner; Vice-Pres., F. J Wettach; Bec. & 

Savage; supt., E. R. McDowell. 


PENNSYLVANIA & OHIO ag 5 —A trolley road. 
raves the Cownoaut sity. ting, 8. m March 17, 1898. Owns and ope- 
he Conneaut city re 3 — and tae built westward from 
Conneaut to Kingsville —- bula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 m iles. Mrotal, 27 miles. A through line be- 
tween Cleveland, Vhio, and Erie, Pa., is now in operation, of which this 
road forms a part. 





Maturity. 


errr 





Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Btock (ar 8100),8700,000 9 nn $700,000 enernne 
1st mort. we 000 gold.c* 1902 52.J&D 600,000 Mar. 15, 1922 

$500 each...........--- it at Citizens’ Sav. &T Co.,Clev., Trustee. 
Jefferson Seis (#500) ipod 5 g. M&S 100 000 Mar. 15, 1922 

$100,000, ...........----- Int. at Citizens’ Sav & T. Co., Clev., Trustee. 


Copenge Pen. Thomas McGovern, Geneva; Vice-Pres., W. F. 
Stanl —_ Onio; Sec. & Treas., A. F. Galpin, Jefferson: Asst. 
«& , Frank E. Loucks, Ashtabula. Office at Ashtabula.— V. 


Seo. 
74, p. 478. 





ASTORIA, OREGON 


ASTORIA ELECTRIC COMPANY .—A trolley road 
ctu GANIZATION—Incorporated in Oregon Mar, 12, 1901. Charter per- 
Reorganization of the Astoria St. Ry., sold at foreclosure on 
uly 2, 1900. In Mar., 1902, acquired the West Shore Mills Uo electric 
ht plant and also the Astoria Gas Light Co. en ~gapee all the elec- 
© power, electric light and gas business of Asto 
Bison $300,550 BOND e100 Date. Interest. Ouistanag Maturily. 


let Mtge., $150,000 ....... 7 1902 “6A4-0° 150,000. ‘Apr. i, 1929 


NUN ie ae ear ending March 1, 1905, gross. 1,840; ne 
Pyrnyt y Teed chaness, $3,915; surplus, $3 ,607. acta » 
Roap—Operates 5 miles of track and 8 cars. 


FICERS—Pres., 8.Z. Mitchell, New York; V.-P., 8.8. Gordon, Astoria; 
ok" and ‘Preas.. 0 N. Huggins, Portland, Ore.; Supt., ©. A. CF rg 








ATCHISON, KANSAS. 


ATCHISON RAILWAY LIGHT & a 

wORPANizaTion-_Controls closets eyoty f Mapting ond, gas roper 
n. Successor in 1895 to the Atchison 7h. py Le POO 

In Sept., 1905, stock was ino rom 0 $900, 000 ta to 

provide for natural oy installation and for pas ener dg and improve- 


ments. V. 81, p. 1 
Maturity. 


Stock & BonDos— Date. Interest, Outstanding. 
Common, $500,000........... cece ecccce . cocccccces 
Preterred, 7% $400,000 henge sete  soneee 400,000 so en ee 
y, of Ne 1895 6g.,J&J_ 150,000 July 1, 1915 
— Fy pe ae ry 1 . wy Lite ercantile Trust Uo., New York. 


Roap—Operates 8 'g miles of track. 

EARNINGS—In 1902, gross, $97,328; net, $38,492 

OrFicers—President, J. P. Pomeroy: Vice-Pres’t, W. P. Wagener 
Treas., CO. 8. Hetherington; Supt.,C. M. Marshall.—V. 81, p. 1099. 


ATHENS, GA. 


ATHENS ELECTRIC RAILWAY-—A trolley road. 
ORGANIZATION—Purchased road at foreclosure sale in June, 1894, 
New charter granted June, 1895. Has contract to furnish arc lighte 
to city; also incandescent — to Big _— Uses water power 
~ nerating electricity. In October, 1901, purchased the property 
e Tal Power Co., which Nov., 1902, began operctineg two 
power stations driven entirely by water wheels, and atiording 2,- 


horse power. 
Stock & E Bonds— Date. Outstanding. Maturity. 


, COM MON.......... $75, 
Stock. 5 pret. 6 p.¢.,cum, 25 000 July 1, 705, 3% 
July 1 ° 1916 








6 J.J. 
896 6 g. J.-3 


12,000 
ar —. ao9,000, pees Geviags Bank, Columbus, Ga., 
b CONS (QOUU)..- 002 Interest at Columbus or Athens. 
New 1st mort 1901 z.A-O $213,000 ots 1981 
$400.000($1,000), } Interest at Title Guarantes ® Tras ., Atlanta, 
sce anas-code Trastee, or Old Colony Trust Con ay 


Bonds.—Of the new ponte entire issue, but no lesser part, may be 
called on and after Oct. 1911, at 106 and inseresg, $12, 000 Fe. 
served to take up old Seas remaining $175,000 can = be issued 
= — 5s and additions, to two-thirds of the actual cost. 

© V. 73, p. e 


T—Calendar year 1904: Gross, 131; net, $43,451; char 
820.497, carplus, #22054. saatearett tes ears ae 
a Qrnicene— President, J. Y. Carithers; rise Epecihent, W. 8. Holman, 
eae and Treasurer, W. T. Brvan; Gen. Manage: d Purchasing 

D. Flanigen; Supt., ad. M. . M. Hughes.—V. 73, pel 1060, 1311. 


ATLANTA, GA. 


ft ce on RAILWAY & ELECTRIC CoO.— 
ape tat Sy ar in Georgia on Jan. 28, 1902, and om 
808 k over the Atlanta Ry. & Power Co., the Atlanta Rap. 
the Georgia Elec Light Co. and the Atlanta Steam Co. — 
ones Co... the Com prises the street a light. gas, power 
and A ond neemng interests of Atlanta and Fulton Uses 
power supplied by the Atlavta Water & Electric Power from 
the latter’s plant at +t ae we on the we River, 15 
miles from Atlanta—see V. 7: 153, 2149 By terms of the ordi- 
: itting consolidation t ti ie company paid the city, of Atlanta 
po—tr agrees to pay a tax on gross rece} 1 per cent 
r cent = The next 20 years and gh per ‘eae there- 
after. V. 74, p. 3 7,727. Has contract with the city for: atreet light- 
ine ~ ave years from April 1, 1903. at $75 perarc per annum. In 
both preferred and common stock was listed on Boston 
Stock Geka V. 75, Pe 49. 
In June, 1903, acquired the entire capital stock ($600,000 6 p. o. pre- 
ferred and $1,014,625 common) of the Atlanta Gas Light Oo., oe 
ing the gas business of Atlanta and vicinity, by exchange of stock 
lar for dollar. V.76, p. 1406. The gas company, however, aetgieien 
a separate organization. Through this exchange, Uusees Gas Improve- 
ment acquired a substantial interest in the Ga. Ry. & Electric. 
Maturity. 


v N Date. Interest. Outstonde 
s soar & Be atin —_ ; en 
Pt.,5 pon-cam., $3 7. a 000 Oct.20,’05,114% 


— 
sonal con. my Pell 1 oa y Fae 5,114,000 Jan. 1,1932 
000, g. 8. f. (#1, 000).o* 2 Int. at = Dolony Tr. bo, pomen, Trustee, 
90 July 1, 1920 


wr first § Teterest isp ayable in New Yorkat 4th Nat, Bk, 
seers? Central it Co., New York, Trustee, 





Atl. Cons, St. Ry. let 
cons. M., $2,500,-| 1899 g.J.-J. 2,225,000 Jan. 1, 1939, 
000.¢, (81,000 sack) Interest oe chee in N. ¥. at N.Y. Trust Oo, 
Bub )}.to call rs ero. Tr. & Dep. oo. of Balt., Trustee. 
years at 107%4....0* 
@. Electric Lt. Co. 
let M., $2,000,000, {1900 -J. 3* 0,000 July 1, 1930 
x Bubject Kx call { Int. at ola’ bdiony Trust Oo Boston, Trustee. 
n 1905 at 1035..... 

Atlanta Gas-Light)1897 5¢.3.-D. 1,150,000 June 1, 1947 
Co ist +? wr Int at N. Y. Trust Co., Trustee, or Bank of Scot- 
000 ¢. (gt )..0 land, London, England. 


Bonds.—Of the total authorized issue of pa rte en my Ga. Ry. & 
Elec. bonds, $5,000,000 are reserved to retire un derlyi Bonds 
eccrued intone re interest date after Jan. 1, 1 7" at at 110 and 

interest. 4 sinking fund Soren openeeye in 1907 which will 
retire $10,000 of bonds in each year from 1907 to 1911, inclusive; 
$25,000 per annum from 1912 to “1916, we and ,000 30.60 
ereafter. See V. 74, p. 629, 727. A sinking fund of 60 
per #1,000 bond on the Atlanta Gas-Ligh 8 opera’ A 
sinking fund of $25,000 per annum is aise cpuselve on the underlying 
bonds of the Atlanta ( onsol. Street R y. 

Earn'nes—For year ending Deo. 31, 1904, gross, #2 7 pa net, 
after taxes, $952,332; interest, $497,856; surplus, $454,47: 

Roap—Operates 142 milesof track, 70 of which is pet new. 

vr ERS. —_ of board, H. M. Atuineon; Pres,, Preston 3. ~~} 

 Rreas d Man. Elec. Dept., G. W. Brine; Vice-Pres., Seo end 
Mar. ‘Rwy. ] Dept., T. K. Glenn.— V. £0, p ‘711, 1111. 


(1} ATLANTA NORTHERN RY. CO. A trolley road. 


ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec, 
Coe,, which guarantees the bonds. 


see Bonos— Date. Interest. Coetenes. Maturity. 

tock, $100,000 ............ ---- o | ' ¢beennie 

Tet nort., $400,000, guar.2 1904 Sg.Jd-J3 400.000 Jaly “i, 1054 
(8500 and $1,000) £-.0° § Int. at Old Colony Tr. Co., Boston, Trust. 


Bonds—Are guaranteed, principal and interest, by indorsement by 
the Georgia Ry. & Electric Co. Are subject to call on any interest 
date after Suly’: 1, #909, at 110 and interest. A sinking fund of $5,000 
— annum begins after 1909. See V. 79, p. 680. 

OAD - Operates 20 miles of track from Atlauta to Marietta, mostly 

on private right of way. Commenced operation July 17,1905.—V. 79, 








ATLANTIC CITY, N. J. 


ATLANTIC CITY & rst hep totewrpg Ble oe “Owe - 
— in New J J 17, 190: wns 
ween Oe Atlantic Oity & Ploasautvll ‘Turn -n rnpiike Oo. Oo. In A 
1903, stock ney was increased from $5 0,000, and 
m funding mortgage f ‘or $750,000 made, as a Sane aa used to 
mds issued in 1902. 


Tock @ Bonng- Date. Interest, Ouistanding. Maturity. 
stock “$756,000 850) sons peationes = BOO. cencnnocnsnte 
“an "*g106, 1903 5aF-A. Aug. 1, 19383. 

98, tS Int. at West Hind Trust Co., Phila. Trustes. 


sent Are corset to call after 10 years at 105. 

OAD—Operates 164, miles of track from Atlantic Vity to Pleas- 
anton, Somers Point and Absecom (including sidings, 18‘4 miles 
track). Entire road put in operation May 28, 1904. Rails, 80-1b. 
girder in towns and T in subur' 

Report—Year to June 30, 1905, gross receipts, $82,969. 

OFFIcers —President, Edward R. Sponsler; Vice-Pres., A. M. Jordan; 
Secretary, Eli H. Chandler; Treasurer, C 0 Faylor Leland; Gen. Mer. 
Jos. C. Lugar; Engineer, F. D. Hatn.—V, 77, p. 1224, 


AUBURN, N. Y. 
2AUBURN & SYRACUSE ELECTRIC RR.—A 


ORGANI. ATION~Oreanised Sept. 30, 1902, as a consolidation of the 
ity Ry. and Auburao Interurban Elec. RR. Franchises per- 
ln April, 1904, i Mary cr: Commissioners gave permission 
the ik to $1,000,000. 

Interest. Cusstond 6. Maturity. 


eeeerees , ’ eeeecerecsce 








oie 88385 99 





0% cum. 800,000(8100 19062 54-0 1,050,000 Oct. i. 1949 
= & Syra. 1st a ret, ma} Int. at Ww Harris & Co., New York, 
000,000, g. ($1,000)..0* ? Trust. Co, of Amer., New York, Trustee. 
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Bonds.— Of the $2,000,000 authorized, $95 0.000is reserved for future 
extensions, but only when net esroings are double interest charges. 
Are subject to call at 110 and interest on or after Oct. 1,1912. See 
V. 75, p 1201. 

EaARNINGS—For year ending April 30,1905: Gross, $268,512; net, 
$102,016; interest, $52,50( ; surplus, $49,516. 

Roap—Operates about 37 miles of track, including 13 miles in 
Auburn and 24 miles from Auburn to Syracuse, which latter was put 
in operation on July 1, 1903. Has trackage agreement with Syracuse 
Rapid Transit, allowing it to enter that city. Owns Lake Side Park, 
about 33 acres on Lake Owasco; 38 cars. 

OFFicers.—Prer. and Gen. Mgr , C. D. Beebe; Vice-Pres.. W. A. Hol 
den; Sec., A.M. Michael; Treas., Albert K. Hiscock. —V. 81, p. 154, 725. 


AUGUSTA GA. 
AUGUSTA-AIKEN R'Y & ELECTRIC CO.— 

ORGANIZATION,—Incorporated on Jan. 3, 1903, under the laws of 
New Jersey. Owns $984,400] of the $1,000.00) stock of the Augusta 
Ry. & Elec Co., $933.180 (out of $1,000,000) of the common and 
$160,943 (total issue $500,000) of the preferred stock and $244,000 of 
the bonds of the North Augusta Elec. & Improvement Co., which latter 
company controls the Augusta & Aiken Ry. Co., the North Augusta 
Hotel Co. and the North Augusta Land Co. 





Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100) ...... .....-.- “ \OGD —_ cacecceccee 
Pf.%800,000($100)5p c.cum ...... a. mane TIPE —ceccerescans 
Coll. trust, \mamanedr” 5 19 3 5 J-J 1,244,000 Jan. 1,1953 

gold ($1,000) ......... o* § Int, at Int. Trust Co., Ba:timore, Trustee. 


Bonds are convertible in tive years at option of holder,and subject 
to callon any interest date on 60 days’ notice at 105 and interest. 
#2,000,000 reserved to retire prior liens, of which $244,000 have been 
exchanged. 

Re portT— Consolidated ; rufit and loss statement for 6 mos. ending 
June 30,1905: Augusta Ky. & Electric (98 44% of $32,252), profit, 
$31,748; Augusta & Aiken Ry., loss, $116; Augusta-Aiken Ry. & 
Elec. (after allowing for all charges), loss, $16,109; c orth Augusta 
Elec. & Imp.,loss $13,501; Ni rth Augusta Hotel Co, loss, $10,104; 
No. Aususta Land Co., loss, #1,592; combined result, net loss, $9,674. 

OFFicers—President John Blair MacAfee, Phila; Vice-Pres., H. PF. 
Cumming; Sec. and Treas, A. J. McKnight, Augusta; Gen. Mgr, 
R. E. Huvt.—V. 76, p. 100; V.78, p. 34 


AUGUSTA RAILWAY & ELECTRIC CO.— 

Stock & Bonos— Date. Interest. Outstanding. Maturity 
Stock, par $100, $1,000,000 ...... ........ J ..l.l =r 
Augusta Ry. & Elec. mitg.. § 1900 5¢.J&D 1,000,000 June 1, 1940 

-» $1,600,000 (#1,000).c* ? Int. at Mer. Tr. & Dep. Co., Balt.. Trustee 

Sinda—Aeguete Railway & Electric bonds can be called in 10, 20 
or 30 years from date at 105 and interest on 6 months’ notice sink 
ing fund is 19 of 1 percent. beginning June l, 1905, for 15 years 
1 per cent for next 10 years and 2 per cent for remaining 10 years, 

Roap—Operates 30°72 miles of track; 17 miles of street. 

ReportT—For 12 months ending Dec. 31: In | 904, gross (railway and 
Aghting), $250,317; rer, 81.29.0945; fixed charges aud taxes, $67.69%; 
rese) Seen, $15,000; surplus, $46,395.—V. 76, p. 918; V. 
78, p. 341, 


NORTH AUGUSTA ELECTRIC & IM- 
PROVEMENT CO. 

Owns the entire stock (#300,000) and bonds ($300,0C0) of the North 
Auyusta Hotel Co and entire stock ($10,000) and bonds ($500,000) of 
the Augusta & Aiken Ry.; also owns $°44,700 of the $790,400 com- 
mop stock, entire issue ($150,400) of preferred stock ani all the $30,- 
000 bonds of the North Augusta Land Co, 

Date. Interest. Outstand’g. Maturity 


Stock & Bonos— 
Common, $1,000,000 ($100) ...... ........ WETTED snnncsncens 
Pf., 5% n-o., 500,000 ($100) DE: cosdecnians 


No. Aug. Elec. & Impt. Co.) 1901 fg. A-O. 1,000,000 Oct. 1,195] 
Ist mortgage, $1,000 000, > Internat’! Tr. Co., Bal‘imore, Trustee. 
gold ($1,000)...... ..... c ) Int. at Augusta and Baltimore. 

Bonds are subject to call at 105 on any interest date upcn 60 days 

notice.— V. 76, p. 918. 


(1) AUGUSTA & AIKEN RY. 


ORGANIZATICN.— Is controlled by the Nort) Augusta Electric & Im- 
Provement Co. Stock ts $10,000; bonds, $500,000 of 5 p. ¢. 30-year 
gold bounds; interest J.-J ,and maturing Jan. 31, 1931. Bonds all de- 
posited as security for No:th Augusta Electric & Impt. Co. bonds. 

RerortT— For 12 mos. ending Dec 3', 1904: Gross, $87.868; net 
(after taxes), $36,192: interest, $25,000; reserve for depreciation, 
$7,500; profit, $3,692; div. (30%), $3,000; surplus, $692. 

Roap—Operates 2434 miles of track from Augusta, through Clear- 
water, Bath. Langley, Warrenville and Graniteville to Aiken, 8. O 
Standard gauge, 60 lb. T rail. Opene. Sept. 1, 1902. 


AUGUSTA, ME. 
AUGUSTA WINTHROP & GARDINER RY- 
An electric road. 
ORGANIZATION—Consolidation in May. 1902, of the Augusta Hallo 
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry. 





Stock & Bonobs— Date. Interest. Outstand’g. Maturity, 
Stock, common $100. _... ...... WF atcce succes 
Pref., um, 4 percent. ...... GEED ceaseccsccses 





c 
Aug. Hallowell & G. e 
1st M. for $100,000, ¢ 1590 6 J-J 10,500 July 1, 1910 
Interest payable in Boston; International Trust Co., Trustee. 
lst mort., $250,000, 90 4g.J-J 239,500 July 1,1951 
convert. ($1,000 and f Interest at Augusta Trust Co., Augusta, Me., 
a e* ) Trustee 
Loans payable June 30,1904 ~—.... ..... | pee 
Bonds can be converted into preferred stock at option of holder, 
Roap—Operates 121g miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au- 
gusta to Wi.throp, completed In 1902, Total track, 27°67 _miles. 


ReporT— Year ending June 30: 
1904. 


1903, 1904. 1903. 
Gross earnings..$91,4593 491,996 | Taxes&oth.chgs.$10,343 $6,591 
Net earnings..... 31,604 ~ 28,131 | Bal. for divs - &,291 8,625 
Intereston bonds 12,970 12.915! Dividends....... None None 





Orricers—Prest., J. Manchester Haynes, Augusta, Me.; Sec., H. M. 

Heath; Treas., G. E. Macomber; Supt., L. F. Taylor.— V. 74, p. 1194. 
a . 
AURORA, ILL 

ELGIN AURORA & SOUTHERN TRAC- 
TION.—Population served, 75,000. 

ORGANIZATION.—Incorporated in Illinois May 29,1901. Consolida 
tion of several lines running north and south through the Fox Rixer 
Valley, namely the Elgin City Carpentersville & Aurora Railway, the 
Aurora & Geneva Ry., the Aurora Street Ry., the Elgin City Ry.. the 
Aurora Yorkville & Morris Ry. and the Geneva Batavia & Southern 
Railway. The project was financed by a syndicate headed by M. J. 


Mandelbaum & Co., who also promoted the Aurora Elgin & Chicago, 
by means of which latter an entrance to Cliicago is obtained. Leases the 
municipal electric-l'ght plant in Elgin for 10 years from 1905. 
SToc, Bonos— Date. Interest. Outstand’g. Div., ete, 
Stock, $2 FoF 308 ($100).. =. - QJ. $2,000,000 | Bee text. 
g.J- y une I, 
lst mortgage $2,000,000, ) int. ut Am. Trust and Sav. Bank, Chicago, 


nn ter tie deve (ee 
g. F- 7 ug. 

Elgin City Ry. 1st mort... ; Interest at Farmers’ L. & T. Co., N Y. City. 

O. E.& A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907 


Bonds.— Of the $2,000,000 authorized consols, $300,000 are reserved 
to retire the above divisional liens. (See V. 73, p. 783,1010.) Sinking 
fund is $17,000 per annum first five years and $25,000 annually 
thereafter; 76,000 have been purchased and are now held in sinking 


und, 
Dividend—First dividend—% p. c.—was paid April 10, 1903; also & 
p. c. in July and % p. c. in Oct.; Jan., 1904, dividend and since, passed, 
Rosap—perates 72 miles of track, connecting the cities and towns 
of Carpentersville, Dundee, Elgin, South Elgin, St. Charles. Geneva, 
Batavia, Aurora, Montgomery, Oswego, Yorkville and Bristol. Also op- 
erates the city lines in Elgin and Aurora. 
Report—For year ending June 30 of combined properties: 


Gross, Oper. a4 Nel. Onarges Surplus 
err $454.814 $248,5 $196 241 $ 11,223 825,018 
ES 456,.99 274,796 181,303 110,676 70,627 


OrFicers—Fresident, L. J. Woif; Vice-Pres., Edwin C. Faber; Seo, 
and Treas.. H.C. Lang; Gen’l Mgr., John T. Huntington; Auditor, W. P. 
Harvey.—V. 73, p. 783, 1010; V. 76, p. 751; V. 78, p. 102. 


AUSTIN, TEX. 
AUSTIN ELECTRIC RY.-Atrolley road. 
ORGANIZATION—Incorporated in Texas on May 29, 1902, as a reor- 
ganization of the Austin Rapid Transit Ry. Authorizea capital stock 
was increased in April, 1903, from $200 000 to $350,000, 
Stock & BOonos— Date. Interest. Outstand’g. Maturity. 
Stock, $350,000......... _.... 265,000 
First un ortgage $350,-)2? 1903 5g. A-O 315,000 Apr. 1, 1933 
000, gold, $1,000.... § Int. at Equitable Trust Co.. New York, Trustee, 
Bonuds—Are subject to cail on and after Apr. 1, 1908, at 105 and int, 
Roap—Operates 15°91 miles of track, Entire road re built in 1905, 
OFFICERS—Pres., Wilber H. Young; Vice-Pres.., F. H. Watriss, New 
York; Treas., E. P. Wilmot; Sec’y, laud V. Pee!l.—V. 78, p. 1704. 








BAKERSFIELD, CAL. 

POWER TRANSIT & LIGHT CO.— 

ORGANIZATION Is successor in 1903 to the Power Development Co., 
the Bakerstield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electric Ry. Does the ent re electric lighting, power, gas and street 
railway business of Kern and Bekersfielu. V.77, p. 401. 

Maturity. 


Stock & BonDs— Date. Interest. Outstand’g. 
Stock, $2,500,000, $100 és eh Sedieamk $778,000 coeccesccescse 
BeS0 000, me (RL OOO Sy --== SEIT 125,000 July 1, 1931 
Bakersf. Gas & El. Lt. M. .... 6% F-A1S5 50,000 Periodicall 
New mort., $2,500,000, 1903 5g. J-D 778,000 June 1, 1933 
gold, ($1,000).......... § Mercantile Trust Co., San Fran., Trustee, 


Bonds—Of the $2,500,000 new bonds, $175,000 are reserved for prior 
liens. Boods are subject to call any interest date “on basisof 4 p, 
c. re investment.” St.king fund of 10 p. co. of net earnings after pay- 
ment of charges commences after 5 years.— V. 77, p. 401. 

Roap—Operates 9 miles of track between and throughout Kern 
anil Bakerstield. Also does electric lighting, power and gas business. 
Has over 100 miles of electric power lines. 

OrFicers-Pres & Gen. Mer .C. N. Beal, San Francisco; Aass’t Gen. 
Myr., Jas. Goodwin, Bakerstield; Sec. & Treas., F.G Drum, San Fran- 


cisco.—V. 77, p. 401. 
a 


BALLSTON SPA, N. Y¥. 
EASTERN NEW YORK RR.—Atrolley road. 
ORGANIZATION—Incorporated in New York in Dec., 1904, and is 

successor to the Ballston Terminal RR., sold under foreclosure on 
Dee, 29, 1904 

Stock & Bonps— 
Stock, $1,750,000 ($100) .. ...... ........ Y 
Ist M., $1,750. 00 = 1905 5g. J-J 300,000 Jan, 1, 1935 

and $1,000), gold...... c* Metropolitan Trust Co., N. Y., Trustee 

Bor da.—The new bonds of 1905 are notsubject to call. No sinking 
fund. V. 80, p. 1728. 

Roap—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from 
the Spa to Middle Grove. Ex-ension contemplated to Amsterdam, 
Johnstown and Gloversville, with a short extension to Saratoga. 

OFFIcEeRS—President, A. R. Law; Sec. and Treas.,I. J. Ishelman.- (V. 
79, p. 1954, 27¥3; V. &0, p. 1728.) 


BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Tax of 9 per cent of gross 
earnings within old Oity Limits, and are required to pave belween 
racks and two feel on each side. 

UNITED RAILWAYS & ELECTRIC CO. 
OF BALTIMORE.—Trolley road. 

RGANIZATION—Incorporated at Annapolis March 4, 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore 
County and lines extend into Anne Arundel a and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the following: 


Baltimore Catonsville & Ellicotts | Central Railway Company. 
Mills Passenger RR. Gwynn’s Falls Railway of Balti- 
Baltimore City Passenger Ry. Co, more City. 
Baltimore Consolidated Ry. Co. Maryland Traction. 
Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 
Balt.Gardensville& Belair Elec. Ry. | Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry.Co. | Walbrook Gwvnn-Oak& Powhatan, 
Also owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry Co. The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave, 
Turnpike, the Harford Turnpike and the Balt. & Jerusaiem Turnpike, 
Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Oo. of Baitimore, comprising the electric-lighting plants 
of Baltimore, but in Jan., 1903, sold the same, together with its hold- 
ings of the stock and bonds of the Mt. Washington Electric Co., for 
#904,237 to a syndicate represented by the Continental Trust Co. of 
Baltimore, and which is supposed to have close aftiliations with those 
controlling the Susq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 
Income Bondh-ciders’ Committee.—The interest on the income bonds 
not having been paid, a committee of the bondholders in 1905 request- 











ed deposits of these bonds wi'h the Balt. Trust & Guar. Co. See V. 
80, p. 998, 1236. : 
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Vo ing T ust.—In March, 1905,a 1 largo majority of the stock was ¢e- 
posited with the Safe Deposit & Trust of Baltimore, to be held in a 


voting trast for 3 years from Feb. 25.1905. The voting trustees are 
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
p. 998, 1236. 

TOCK & BONDs— 
oie on stock, $24,000,000, 


Date, Interest. Outst’nd'’g. Div.or Matu’y 


cons "“Sosee - $15,000,000 .............. 
in decal 61,000 eats oe 


ar, 
ine M..g. ,#14,000,000,cum., 1899 4g. J.&D. 13,939,000 gas 
tax free, 3 pusnens a Tr. Co. — at option after March 1, 1949 
t Alex. Brown & Sons, Baltimore. 
1st = 2, Me & #38,000, ‘tf 1399" 4g.M-S a25,935,000 March od 
on 





($1,000) bento Tr. {Interest at Alex. Brown & Sons, 
Co., Ba timore, trustee .c* we 
Car trusta,“eries + a."$350, r} 1901 5¢g.A-0 350,000 See text. 
000 gold ($1,000)... - Int at Waclity & ry Co., Balt.. Trustee. 
Car trusts, Series “B, 21905 5g. A-O 8' 0,000 See text 
$850,000 ($1,000)....... c§ Int at Safe Dep. & Tr. Co., Balt , Trustee 
UNDERLYING SECURITIES. 


Balt. Traction—1st ($1,000) ) 1889 5 M-N_ 1,500,000 Nov. 1, 1929 
7 =e a = tr. & eee a at National Mechanics’ Bank, 
Do Ws. Div. .~ ($1, (S06iSe, 3 1892 5g.J-D 1,750,000 June 1, 1942 
g.Trus.,Mer.Tr.&Dep.Co.c§ Int. at National Mechanics’ BK., , Balt, 
Ds Conv'tibie g. ee (not _ 5g,M-N 499,000 on 1906 
M.) $800,00 > red. a: ~ A e| Mercantile Tr. & Deposit altimore, 
1,1901, at par ($1, 000)... Trustee. Int. Nat. Mech. Bk., _ t. 
Oily @ Subur n Ry. tee al 1892 52g.J-D 3,000,000 June 1922 
lst mortgage, g., ($1,000) § Int. at Alex. Brown & Sons, ~ RE, 
Safe Deposit & Trust Co., Balt. tee 
Balt. Oatonsv.é Ellicott’s Mills) 1896 5 J-J 00,000 J uly 1, 1916 
lst M., $500,000 prin. g... Safe D. & Tr. Co., Balt., Trustee. Int. at 
National Mechanics’ Bk., Bal 
Lake Roland Elevated—1st? 1892 5g. M-8 1,000,000 "sept. 1, 1942 
M., gold ($1,000)..... o*ar ( Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co., Trustee. 
oa; Oity Pass.—1st me 1891 5g. M-N 2,000,000 Nov. 2, 1911 
PPB icccssccctss Interest at Nat. Mechanics’ B’k, Balt. 
fe Deposit & Trust Co., of Balt., Trustee. 
Baltimore Oily Pass.— 


Certs. of indebt., $500,-2 1897 41¢g.M-N 500,000 Nov. > 1911 
000, g. ($500 & $1, 000) oo pw ° am. Mechanics’ B’k, Balt. 
ent: .—1st M., — At eey 26,000 July 1 ,» 1912 

000, sink. fd., ourrenc Subj. to a at 100 in certain am’ts ery. 
Trustee Baltimore Safe ap. 4302 Se OF. to “s ye +> — 
- rs 
Conte et 000) $700,000, ¢“Tnt. at National Mechanics’ Bk., Balt. 
BONS (OE OU) -cnncnnrcces M le Tr. & Dep.Co. of Balt., Trustee. 
Ext. and Imp. lst 000) ¢ Balt 5g. M-8 ,000 Mar. 1, 1932 
stee. 


$600,000, g., ($1,000) > t., Trust 
Int. at a Mechanics’ Bk., oe 
=. dé North. Elec.—1et M., ) 1897 +. 1,000 Nov. 1947 
1,250,000, gold ($1,000) page st, Baltinore, = trustee. 
4 . i) 

a This shows amounts authorized, less pooch reserved for under- 
lying bonds, acquisitions, improvements, ete. 

SecurRITIES—Of the $38,000,000 of 1st consolidated bonds, $25,935,- 

have been issued and $12,065,000 have been set aside for the re 
tirement of underlying securities. ‘The Series “ B” car trnst bonds in 
above table are a first mort. on 200 care, and mature $85,000 per anoum 
from Oct 1, 1906, to 1915. men are red emable on any int. date at 
10219 and int. V. 81.p 32. The Series “A ” car trusts mature $35,000 
vas cena 9 from 1905 to 1914. both inclusive. 
ref. stock reported above as outstanding is all that remains of 
asi ro ginal issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchan 6; the stock, the console 
and the income bonds are all listed on the Baltimore Exchange. 

DiviDENDs.— Dividends of 1, of 1 per cent were paid in June, 1899, 

and 24g Dec., 1899, and 2 p. c. each six months since to and in- 
cluding ee., 903, on both the income bonds and the pref. stock, the 
payment on ‘the stock (but not on the bonds) being subject to a deduc- 
tion of one oye of one per cent for taxes; payments due June and 
December, 1904, and June, 1905, omitted on account of Baltimore fire. 

Roap—Miles of track, 379; cars, 1,745; gauge, 5 . 4% in 

REPorT for the year ending Dec. 31,1904, see V 80, p. 1725. In 
1904 results were seriously affected the Baltimore tire. 

1904. oes, 190: 
Car mile runs ............... +.e.. 28,397,515 24,685 973 24,056 073 
Revenue passengers... .-109,526,908 110,2 35, 977 101,746,407 

















TRIOS, 6. odcccncees -- 43,932,219 42,788 "20% 39,363,604 
Gross earnings. ...............+-- $5,440,942 $5,480,629 $5,041,275 
Operating expenses, ........ ; 2,876.-39 2,554,241 2,252,133 
Net earnings.. ee - eke $2,926,385 $2,78¥,laz 


Fixed charges, ‘taxes and divs 


on pref. stock... .-.... ....-- *2,244,579 2,708,029 2,637,115 











Surplus for year on $319,524 $218,359 $152,027 
Other income, ............ whibaee 10,238 90,374 53,405 
Balance ........... daddbnsemde $330,062 $308,733 $205,432 





*No payment on incomes in 1904. 

NoTE.-In 1905 the accountants maie a readjustment of the ac- 
counts for 1903, which if incorporate! ia the figures for that year 
above would add $124,3!3 tothe expenses and change the balance 
for the twelve months from a surplus of $308,733 to a deficit of 
$115,580. 

OFrFicers—Pres.,, John M. Hood; Vice-Pres., George C. Jenkins; 2d 

.P, and Gen. Man , William A. House; Sec. and Treas. H.C MeJilton; 
Auditor, N. E. Stubbs. —V.80,p 223, 998, 1236, 1425, 1725, 2346, 
2622; V. 81, p. 32. 


(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 


RORQANIZATION= In Jan., 1903, was leased for 999 years to the Un. 
ys. & Electric Co. of Baltimore, which guarantees the bonds below, 
aS as to principal and interest, and also owns all of the stock. See 
V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti- 
more with the Maryland Steel Works at Sparrows Point and is to be 
extended along the shore of Chesapeake Bay, where summer resorts 
are to be established; road bas been completed to Sparrows Point, 15 
miles (V. 76, p. 160, 267), and is now under construction to Chesa- 
eake Bay. To be completed in spring of 1906. Dominick & Dom 
nick of New York and J. William Mitdendorf & Co of Baltimore 


purchased the bonds in Dec., 1904, and offered them for sale in Jan., 
1905. V. 79, p. 2643, and V. 80, p. 221. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
SESGM, FEDG00,000... 200. cece sosccccce DOCG OOS / cccsccecutsees 
lst mort., $2,000 ,000 ) 1903 4%4@.,F.-A. 2,000,000 Feb. 1, 1953 


gold ($1,000), guar. Fidelity « Deposit Co., Baltimore, Trustee. 
prin. and int......0* Int. at Alex. Brown & ‘Sons, Baltimore. 


Report—Operations included in United Rys. & Elec. V. 80, p. 221. 
(2) BALTIMORE & LAUREL ELECTRIC RY. 


build a line from Baltimore to Laurel, a distance of about 18 miles. 
No bonds. At Laurel connection will be wi with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. Construction not yet begun. 


BANGOR, ME. 


GOR RAILWAY & ELECTR - 
BA ANIZA TION ~ ficorporated in Maine on tee 1F..Se and isa 

consolidation of the Bangor Hampden & Winterport Ry., the Public 
Works Co., the Bangor Orono « Old Town Ry. and the Old Town Elec- 
tric Co. Does entirs electro lightiny and power business of B: r. 
Old Town, Brewer, Milford, Orono, Veazie and Hampden. Also fur- 
nishes water supply. 








TOCK & Bow oe Date. Interest. mente Maturity. 
eee. ws | Bone 000,000" see rote 
—< con. M..g. $2,000, 1905 5g. J&J oL 000 July 1, 1935 
0500 “$l ,900) o* nag Trust OCo., N. Y., Trustee, 
Pub. nb, WorksGo. ¥ ‘st, £0ld,) 1999 5e AO 600 oust Apr. 1, 1929 
Soden... ’ ometth Int. at Sia Colony Tr, Cv., Boston, Trustee. 


Bonds.—Of the $2,990,000 new bonds, $60),000 are resarved to 
retire prior liens and the remainder for extensions and be terments, 
V. 81, p. 154. Are subject to call on 60 aays notice at 107% and int. 
Interest is payable in New York and Bangor. The Public Works Co. 
bonds are not subiect to call. V. 80, p 2456. 


EaRNiINGS—For fiscal years ending June 30: 


(2 mos est'd) sg0s 
Gross fearnings............-... e000 --eeeeenes- $322,350 $292,949 
Operating expenses, inclading “taxes 22.222. 197, 375 189,705 
Net carnings.....-. $12. 24.974 $103,244 


Interest on the $1,500,000 outatanding bonds. $75,000 
Rap —Operates 34:4 miles of track in Bangor and from Bangor to 
Hampder, to Orono and to Old Town. Rails, 32 to 90 lb. girder and 
T. Standard gauge. 
OFFICERS, — Pres , John R.Graham Vice-Pres., Frank Silliman Jr., 
Sec., Geo T. Sewall; Treas., &. D. Oliver; Supt., W. H. Snow.—V. 80, 
p. 1110, 2456. —V. 81, p. 154. 


BANGOR & NORTHERN RR. 

ORaanizaT!on—Inoorporated ia Maine in August, 1905, as successor 
to the Penobscot Central Rv. eold under foreclosure on Nov. 1, 1604 
yo oyy cre Carries freight as well as passengers. 

Stock & BONDS— ....... Date, Interest, Ou'stan ing. Last Div. 
Stock, $159,000. (81000222. + hens coee 9150000 _...... coee 

Roap—Bangor to Charleston 26 miles. 601b. T rail. Operates 7 
motors, 4 open passenger, 2 trail, 10 flat and 12 box cars. 

OFFicers—Pres. and Gen. Mgr., John R. Graham: Vice-Pres., Chas. 

Woodward; sSec., E.W Rider; Treas.. F. D. wy Supt., WwW. H. 

Snow.—V. 78, p. 2443; V. 79, p. 1266, 2086; V. 81, p. 614. 


BARRE, VT. 

BARRE & MONTPELIER POWER &T - 
TIO OS. —A trolley r RAD 

Stock & Bonos— 
Stock, $150,000, par $: . onnngn  cuéngccgs: DIED | ncumnénsndd 
ist M., gold, $100,000 ( 1897 5 g.M-N 100,000 Nov. 1, 1917 

each), not subj. to call. Int. at Am. Loan & Tr. Co., Boston, Trust. 

EaRNINGS—Fiscal year phe mm Sept. 30, 1904: Gross, $37,898; net, 
oxcinsing interest, $9,199. 

Roap—Barre to Montpelier, Vt., 99 miles, opened June 30, 1898. 

HOEFICERST Pres., J.J. Flynn, Burlington, Vt.; Vice-Pres. and Sec., 

K. Bush, Barre, ‘Vt: Treas., A O. Humphrey, Burlington. 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY.— 
ORGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any comaee in Beatrice. The Beatrice Electric now dues 
only an electric lighting business. 


BELLINGHAM, WASH. 
WHATCOM, COUNTY RAILWAY & LIGHT 


ORGANIZATION—/ncorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire street railway and gas interests, and a portion of 
the electric aes and power business, of Sellingham and the 
entire electric lighting and wer business of Fairhaven section of 
tk> city. Franchises average 35 years from Jan. 1, 1905. 

Stock & BonDs— Dale. Interest, Outstand’g. Maturity. 
—s wwe ¥ osewce seeseee- $750,000 


f. 6%, De Guy seeee §=©6 = M-S 199,000 Bept.’05, 3% 


lst mortgage, 760,000} 1 1902 5g.M-N 535,000 Nov. 1, 1932 
go Int. at City Trust Co., Boston, Trustee. 

Stock and Bonds—Preferred stock is redeemable at 110; $215,000 

of the bonds are reserved ~ J as and extensions at 80 p. co. 

of cost. A sinking fund of 1 per cent of bonds outstanding after 

1908 is 2 rh mae and RN purchased are to be kept alive. 

Bonds subject to call any interest date as a whole at 105 and interest. 
Dividends — First semi. an. div. on pref., a4 7 c., March 1, 1904, and 3 

p. 6. semi annually since then to and inclu ing’ Sept 1, 1905. 

nee ARN INGS—For 12 months ending Dec. ye sons, gross, $163,058; 
it, $48,392; charges, $24,905; surplus, $23, 

"hasn:-Gaeiaae 16°23 miles of track. alee 7s to 60-lb. 

OFFice R2—Pres., Chas. D. Wyman; Vice-Pres., J. W. Hallowell; Sec., 

Sec., H~pry R Hayes; Treas., A. Stuart Pratt, Gen’] Mgrs. and Trans- 

fer Agents, Stone & Webster, Boston, Mass.—V. 78, p. 990. 


a 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—Anelectric road. 


RGANIZATION—Incorporated Feb, 19, 1887. Owns and operates & 
_ nes of roaa ety Saco, Biddeford and Old Orchard Beach. 














cK & BON Date. Int’st. Outsland’g. Maturity. 

see (par $50) NBi00, O00 ont) .:) . .. ‘ssncavad $100,000 Oct.,’05, 4 
lst mortgage, 300,000 ($1 ory 1900 4 ¢.J-D 150,000 Junel, 40 
Pe Ky *, No a. £. but can be$Interest at Portland Trust Co., 

> aaa Portland, Me., trustee. 

payable June 30, 1905 .........20. 000 $14,000 des gece cane 
¥rs.end.June 30. Gross. Net. Interest,etc. Dividends. Surp. 
904-05. .......... $60,990 $18,868 $7,415 $3 500 $7,953 
1903 04........... 58,498 15,889 7,563 3,000 5,326 
1902-03........... 56,991 13,632 7,126 2,487 4,019 





ORGANIZATION. —Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 


eorricens. Freaident, C. H. Prescott, Piddetorts Secretary and 
Treasurer, E. F. Lord.—V.70, p. 1048; V. 73, p. 4 
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“BINGHAMTON, N. : # 

Aggregate Population Direedy Berved. 60,000. 
BINGHAMTON RAILWAY CO.—A trolley road. 
eRe BEATION, This is a consolidation, under date of Dec. 6, 1901, 

ton Ruilroad Co. (oc) red Aug. 11, 1892, as a con- 
solidation of all the street railways in the city) and the pik 

Lestersbire & Union RR. 


jon 
8Toc NOS— Date. Interest. Outstanding. 
Bee Gi {b5S0o parsi00n ere? 001.847" Apr. 05, 2% 
Binghamton Street RR.) 1890 6A-O 173, no, a r. 1, 1910 
1st mort. $200,000. ....§ Metropolitan Trust Co., rustee. 
Ye a Co. == $15 000 1908-1917 
(85, 000 due yearly Mar. 1.) 
tonthatereet ath *) Met 1893 5¢J-J 50,000 1918-1922 
eapol st Co., N ($10, 1,000 due year! — 1) 
— pene due Mech. 1, °23 
she on. & Un. lst M.)1895 5g¢J-D $147 June 1, 1925 
,000) gold, prin- Interest at Metropolitan orrust N eo Me 
pal and int. QURE...-.. Binghamton Trust (o., trustee. 


Bing. Ry.}stOonsol. Mort.)1901 5¢M-N “000 Nov. 1, 1931 
Soins we gold, ($1,- Lf Interest at Fidelity Trust Co. , Buffalo, Trus. 
tee, or Seaboard National Bank, New York. 

Bonds-— Of the bonds ad 1803, $95. my in instalments as in- 
dicated in Te table, and the remaining $767,000 mature Mar. 1,1923. 
Of the #900,000 authorized $200,0U0 are reserved to retire the 68 of 
1910 at maturity, $27,000 of which have been retired.. 

Of the new bonds of the Binghamton Ry. Co., $1,150,000 were iasu- 
able against the retirement of corres: vnding amounts of prior lien 
bonds, $150,00 were issuable imm tely, $200,000 apon ce 

tied conditions, and the remaining $1, 1000, 000 only upon the written 
request of 51 per cent of the stock and consenti of State RR. Comnite- 
sion. The requirements as to this last million were complied with in 
Jan., 1404 ive 78, p. 701). The bonds are aubject to cali after Nov. 1, 
1911, at 110 and interest. see V. 73, p. 1312 

Dividenas—2 p. 6. was paid Jan. 81, 1902; 2 p. o. March 3, 1903; 2 p. 
6. April 11, 1904, py hy o. April 10, 1905. 

Roap— Operates 45°50 miles of track. Connects Binghamton with Les- 

re, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owexo is proposed. Standard gauge, 60-1b, to 94-lb. T 
and girder rail; 75 motor cars and 40 trail cars. 

ANNUAL REPORT—Figures for yess suding ang: 





1903. 
Gross earrings ...-. ....-......- $267,103 $246,713 $231,456 
Operating ex penses.............. 138,749 132,137 126,419 
Net earnings. ..........--.-. $128.354 ~ $114,*76 $105,037 
Interest, taxes. &6............... 84,833 78,457 71,132 
Wet ISMN iccccncccccscce: cece $43,521 #36 119 $34,90> 


OFFICERS President, G. T. Rogers; Vice-President, Geo. E. Green: 
Secretary, Johu B. Rogers; Treasurer, H. C. so Lae gy Manager 
an Tae Agent. J 'p. E. Clark Office, Binghamton, N. Y - 

V. 73, p. 1263, i312; V. 77, p.247; Vv. 78, p. 342, 701; Vv. 79, p. 1649. 


I  — 
IBIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER- 
ORGAN!2¢ TION— Consolidation on June 13,1901, of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry 
Light & Power Co. Comprises all the street railways, and electric 
light aa of —— oom and Jeflerson County. anchises Pr 
— June, 03, @ new s'ean heating plant was put ip 
tion. “is Ds : operates the Bessemer, Ala., Electric Plant. 
1904 company made new genera) mortgage for $1,000,000, 
and bolde1s8 01 the old bP; 0. Sonds were given the privilege to make ex- 
chan ° on the basis of 110 in new bonds and 34g p.c.in cash. V. 78, 


p. 25 
TOCK ON Sum. pees oa Outstandi Maturi 
s oStOR Bre 300,000 ecoce 0. event $3,500 500,000" July,’05,2% 
e Pret toe 100) 6 yt ; Joy. 2,500,000 July,’05, 3% 


,000 
B’ham Ry. & El. ist M. } 1894 tes 1,191,000 July 2,1926 
&-, $1,250,000, $1,000. § Int, at Birm rs neha Trust & Sav. $e; SS ig oe 
. ,. z. 303 000 y 
Bymigbem Bd 24-8 F: | ad Old | Colany, Trust Co.. Boston 
000 000) rustee, or at Com. Nat. Ban ew Orleans, 
“e pores pon au eae ™ +> 000 A 3 95. 
Ng 2, pr 1954 
=x. z,810,000, Int st Commercial Tr. & Sav. Bk., New Orl., 
+ B.C ee Trustee. or at N Y. Trast Co, N. ¥ 
Bonds O the new $10,000,000 mortgage 8) 591, 700 ‘ie been ex 
changed for old bondr and $1,400,300 sel; $2 514,U00 are reserved for 
improvements apd better ments. Mortgage gives authority to re- 
tire remaining prier bonds at 110, ° = also allews enough more 
bonds to be ireued to yield 3g p. neoash. See V. 620. Tbe 
L~ are subject 10 ca)) op and a cte 1, 1909, at 105 and inter- 
For the :et 5° of 1894 $12, per anpum is pay ab.e into —_ 
io wed, Of the mortgage 0! 1401, $1,250,000 was reserved to 
Bp the » $1 20.000 Birmingham am Ry. & & Hlectrio issue. Entire issue of 
bonds ma) call years at 110 and acorued interest 
Bee’ V. 74, p 426. 
Dividenos- First div.on pref. stock of 3 p. co. paid in Jan., 1902 and 
3 p. c. exch #3 monrthe since then to ‘and including July, Bag 
First div on con n op stock, 14g B c., July 1,1903. In 1904, 
p.o.; July. 2p.c In 1905, Jan. p. ©; July, 2 p.o. 
EARNINGS,— For cotneee 7 ears: 


i 1903. 1902. 1901. 
Gross earnings... $1,424,146 $1,311,852 $1,076,767 $931,539 
Operating «+x penses 790,492 __m%, 699 583,550 550 488,20¢ 


Netearnings.. . ~ $623, 654 $604, 153 ~ $493,217 $443, 333 
Roap—In October, 1905, owned and operated 112 miles of track 
in city of Knuins hem, and extending also to Kessemer, Pratt Cit 
and Enaley: various extensions in oe. Standard gauge 70 to 86 
lb. T ard gircer rails. Operates 121 motor cars, 35 trail cars and 54 
freight cars. 

OFFicers— Pres.. Robert Jemison, Birmingham; Vice-Pres.,. H 
Ford. New York: Vice- Pres. ancoGen Mgr., . Emery: Sec’y. 4 P. 
Ross; Treas and Aud.,C.M Cory; Asst. Sec. ‘& Treas., E. M. White.— 
V. 79, p. 680, 274. 


BLOOMINGTON, ILL. 
EP ECT MINS RANG RS MAL, RAILWAY 


ROanzATiIONT ine rp'd ip 190” tn Lil, as aconsolidation of the Bloom- 
ington Electric ht Co., the Bloomington & Normal R\. and the 
a District Bent ve Co. Comprises all the street railway lines in 

between Bloomington and Normal. Also furnishes electric light 
apd powe!: ip Blh« mipston and Normal, hot water heat tor tusiness 
houses end residences and compressed air for various purp ses. 
Princips) franchises perpetual. 

Stock & Bonos— Date. Interest. Outst’d’ Maturity. 
Btock, #6: 0,1 00 eee oe eecses secescecs 00,600 epeccegceses 
First moitgaxe $600,000) 1902 5g. J-D 600,000 June 1, 192’ 

($1,000) gold, s. f Int. at Th. Tr. & Sav. Bk., Chicago, Trust. 

Bon. s— Bonds are he to call s a and interest. Sinking fund. 
$10,000 annually, beginning with 1 











EaRNINGS— Year ending May 31, 1905, gross, #181,221; net, $75,790- 

Roap—22 miles of trolley track, 70, 60 and 45 lb. rail. Private right 
of way between Bloomington and Normal. 

Orrcane— Frosident, A. E. DeMange; Vice-President, R. F. Evans; 
Sec. Te Hobiit; Treas., J. O. Willeon, all of Bloomington, ILL—V. 74, 
p. 1 








BLOOMSBURG, PA. 


COLUMBIA & MONTOUR ELECTRICRY.— 
aera Ton —incerperated in Pennsylvania in 1900. Franchises 
years. 


STo :x Bo «ps— Date. Interest. Outstand’g. Ma te 
Stock, $375,000 (850) -. ....-.  --0.---- $375,000 Oct. | 
let mort., $375,070, g.2 1901 5g.J-J 357,000 Jan. 1, 193 

($500 and $1,0v0).car § Int. at Comsouweslth Tr. Co.,Harrisb., trust. 

Earwinas—For fiscal years endiny June 30 (In 1904, owing to 

floods, roa i was not in operation ay Jan. 24 he — 20 0.): 


Year. Gross. harges. Surplus, 
1905 ...2. o eee e- $65,012 $30. 634 Pet. 934 #12,700 
1904 ..... -ee- 58,947 29,925 18,8. 2 11,073 


ar dividend—2 p. c.— was paid Oct., 1903; also 2 p. e. 
ot., 1b 
Roav—Operates 18 miles, extending from Berwick to Catawissa, 
Standard gauge. 56-lb. T rail. Extensions of 419 miles are proposed. 
wom’ ers—Pres., B. F. Meyers; Vice-Pres. E. R. Sponsier; Treas., 
M. Oglesby; Sec., David C. Hackett; Supt., W. J. Terwilliger. 
Otiices, Bloomsburg and Harrisburg. 





BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.— 

Onaan PATION= Charter ted in 1897, pro: ides for an extensive 
system of free ithe 6 company also, a addition to regular 
street railway Pm hes to pay on all lines owned, leased or operated 
by 1t % of 1 per cent of gross income and a sum equal to — excess of 
the dividends over 6 per cent. Its charter, however, is — 

“grant it exemption from reduction of fares, and d also oth 
ties.”—(See Massachusetts RR. Commission, Vv. 65, e123 1223. . Cars are 
run with electricity by the ‘third rail” system. P. 318. Six 
miles of elevated road opened in gene, 1901; in hemi 1 V1, put in 
a rn the Atlantic Ave. Loop Division. 
Lease of West End and wt 4 and Tunnels.—The West End Street 

3) is beg until June 10, 192% 

n Dee. 96, the West End Street Ry. leased me right to use the 
Boston iubeen. See terns under Wert Ena &t. Ry. 

On ~_ 24, 1904 the East Boston tunnel (under Roston Harbor) was 
leased by the Boston Elevated Ry until June 10, 1922, for a rental 
of 330f lp. oc. of earnings o! all lines owned, leated or operated. The 
company also collects a toll of 1 cent per a which goes tothe 
city. 6 tunnel was opened Dec. 1904 It extende from the 
main land to East Boston, 1°4 miles, and cost over $3,: 00, 

On June 24,1902. Wasbington St. Subway bil) became a law. The city 
is to construct a@ tupnel for Elevated trains and lease sume to the Boston 
Elevated Ry. for 25 y-ar< at a net rental ve & to 4s 2 c. on the net 
cost, estimated at 8 ,000,000 to $8,‘ 00, OD was ratitied 

voters at the Dec., 1902. election. Vv 75, p Poe 496,13'5 On Nov. 
13, 1903, the Ratiroad Commission decided ” favor of the company 
in ite contention for = Washington st. tunnel, as ag»inet the Levon- 
shire route sel by the Rapid Transit Commission. ¥. 77, p. 2097. 
All aren, S a bi) 1 now been secured and construction is 
under way. | og des be com pieted in 1907. 
oman April 29, 1903, leased frow he Old Colony Street Ry. all that 
qemeser’e tracks in the city of Bo+tor awounting to 23 53 wiles. 
is for “9 yenra and provides that besides paying taxes the 
Elevared Co. will pay 64« per cent of r placement value (appraised 
at $353.979, less th rental of certain short pieces of tr ck apprai: 
at $13,866) of the reperty leased as of date Feb. 16,1903, and 4 per 
cent on the cost of al] additions and betierments 

New Bonds.— In Ae. 1905, issued 8” .500,000 new bons to provide 

- an rn to Forest Hill, payment : f floating debt, eto. See V. 
. p. ‘ 

Damages from Noise.—In Aug., 1902, Judge Mason, in the Superior 
Court at Boston, he'd that the company is liable for damages from 
noise caused by the operation of trains V. 75, p. 496. Thies was 
attirmed April, 1903, by Massachusetts Supreme Court. V. 76, oa “— 

Strocs & BonDs— Date. Interest. Ontstand g. 


Stock, eal el ga om dete F.-A, $13,3' 0 000" Aug. wet #, roy 
Deben ures, $11, 000 1405 4¢g.M-N 7,500. 00 May '. 
BONG .cce- coccvesse- Old Colony Trust Co , Boston, Registrar 


Bonds The coupon Beta. in denominati -ns of $500 and $1 red 
aud regis ered bonds are in denou inations of $1,000, $5,000, $ 0.000 
and $* 0,000, 

D:vidend-—First dividend, 244 per cent, iy Ang Auz. 15,1898. In 
1899, 5% p.c.; in 19 0.4% p o.; in 1991, 5% p.o.; in 1902, 6p. o.; in 

1903, 6 p. c.; in 1904, 6 p. c.; in 1905, Feb., oe e.3 Aug., 3 p. c. 

ANNUAL RFPORT—Report of Boston Elevated Ry for aes 
Sept. 30, 1904, V. 80, p. 160. ae be? 100, - 
































-0 3. 1901 
Revenue passengers ......... °361.98) 808 “233. nes. ps 222. Saaet L 
Car miles run.......... ecceeees 45,317,981 47628.487  45.999.999 
Gross earnings oR a 353 $1} 80 5'5 $11,321,030 
Net earnings 3,7; 3.699 654 3,458,458 
on dep He uo £9,857 sncduines 

Le ee a - coeecccces $3,605,040 $3,759,511 $3,458,458 
Inter est on West End debt.... $629.600 8644.°16 $625,767 
lraxes, West End fe " 51°,2 501.762 509.780 
Taxes, Boston Elevated 301.322 312,043 244.704 
Compensation . 106,™8' 13,214 99 
Rental of subway 197, 197.892 198.99: 
Dividends on West End stock. 1 180,752 1,163 .849 1,147,950 
Other rentals .. 9,120 9,180 9,1 
Rental to Old Colony Bt. Ry... 33,111 * ane ee - 
Miscellaneous interest. ........ iain 1,127 

Balance.. --- $829,773 ~~ B826.955 ~~ #R21.F98 
DORTIIE: ccivccccsces «---(6%)798,000 (6%)7928,6:00 (6%)600,000 








Surplus for year....... .... #31.773 B2R,9% 821.898 


* Also 1} 39,000,0' 0 and 130,060,000 (estimated) free transfer passen- 
gers in 1903-4 ani 1902-3, ~— “tie 


Roap—Sept. 30, 1904. Miles, 
Main Line, lst st"k (6% m,“L"/21 8% 16% | Owned by West End 380 
do 24 tr’ki6* m.“L”).1 .tr’kage, eto( 16 m.“L?") SA's 
sidings, &c. (3 m. “L’”’)....... “as 
16 m. “L” track). on 444lg 
Total (16 m. “L”) ......... 44419 Bicselouue equipped. ...... 46° 


Weight of girder rail is 70 to 100 lbs. Cara, 3,411; horses, 278; elec 
tric motors, 4,763; snow plows, 305; snow sieds, 576; miscellaneous 
vehicles, 534. 

Bo s—Pres., Wiliiam A. pamepeses *n-Pese.. Charles 8. Ser- 

ft: Treas. William Hooper; Sec., John T. Burnett: Aud , H. L. Wil 
a. 80, p. 116, 160, 649, 710 871, 995, 1423, 1478, 1727. 
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STREET RAILWAYS. 














Companies Centrolled by Beston Elevated Ry. Co, 
(1) WEST END STREET RAILWAY—4A trolley road. 
RGANIZATION—Leased to Boston Elevated Ry. until June 10, 1922, 
at7 per centon common and 8 per cent on ‘erred in aadition tothe 
payment of a, interest and other co “. Elevated assumed 
eee at , 1898. See terms in V. vont K 
In December, 1896, leased the right to use the at 47% 000" cent 
of the net cost of subway, stated pone A as $5,78 
Septemnbee, 1898, when the third and last 
length, 18 ia A i% miles, wi with @ trackage of about 5 miles. See V. op. p. 
In Aug., 1904, {edued 8 $150,000 additional stock to to, pay for for tmprove- 
ments, ete. See V. 79, p. 214, 787. Sept. 1904, issu addl- 
tional bonds of 1932, bringing amount up to $5,009, 000; 320,000 
more were issued to retire bonds due May 1, 1905. V. 50, p 1729. 
Stock AND BonDs— Date. Interest. Outstand’g Last div., de. 
Common stock ($50)........... 7 A.-O. $9,689,250 O:'t., 05,3 Ig 





Preferred stock (par $50).. .... 8 J.-J. 400,000 July, 05, 4% 
eet nent ot he neocons 1894 4%¢.M.-8. 2, 000, 000 Meh. 1, 1914 

Any 3 0 96, 
$1000, not mort.,¢1896 4¢.M.-N. 815,000 May 1, 1916 


Gord. bonds of 1897, end 4g. F.-A. 2,700,000 Feb. 1, 1917 


$2,700,000 not mort.c 
Cur. bonds, c., $1,000,21900 4 F.-A. 4,742,000 ag gg 
not ror ey peers $ Interest at one 5 Onions Trust Co., Boston. 
Bonds o* ($1,000)......... 1902 4 209,000 pa 1, 1932 
Interest at old colon Trus 
Boston Consol. St. plain...1887 5 J.-J. 500,000 Jan. 1, 1907 
OrFicers—President, Joseph B. Russell; Treas., Parkman Dexter. 


INDEX—V. 80, p. 652, 1425, 1729, 1857. 
£ SOMERVILLE HORSE RR—Owns 8:04 miles of 


track. Leased 
‘est End Street Railway for $9,180 yearly, 6 p. o. on $153,000 
stock. Dividends are payable (M&N) in Boston. 





POSTON SUBURBAN ELEC. COMPANIES. 
“ORGANIZATION, —This company is a voluntary association formed in 

Nov., 1901, on the same lines as the Massachusetts Electric “om- 
anies. The properties controlled are the Newton Street Railway Co, 
ewton & Boston 8t. Ry. Co., Lexington & Boston St. Ry. Co., atick 


Waltham Gas Light Co.; V.74, p.377. {The Waltham Gas earned 
$185,920 49,910 net, and $25,602 surplus above dividends 
in year endin, June 30, pare. In 1902 also purchased Norumbega 
Park and Lexington Park. 

StTock,.— Shares have no «7 veins, hoy: in oo of liquidation the 
preferred shareholders will be entitl ed to $100 per share, with ac- 
crued dividends; the common shares At. ~‘. pro rata in the 

remaining assets. (See V. 73, p. 1159, 1263.) 4 15,635 shares 
of pref. and 15,635 ‘Chaves of common were eee to shareholders at 
$66 67 fr one share of pref. and one share common jointly. Listed 
on Boston Stock Exchange in April, 1905. 

Date. Rate. Sutendly Dividends, 


Somer Loe Orono ie <sobe sesmnnee $4,796, cossceqnecns 
. 8 ° ’ S 

p. 6. cum. (8100) ........$ °**"* - 4QI 4,711,900 Oct. 15,’05,19% 
Notes payable Apr. 1, 1905. ...... ........ | EE Ee 


Roap.—Companies owned and controlled operate in the aggregate 
about 141 wiles of track from Needham on the south to Lowell on the 
north, and connecting at six points with the travks of the Boston 
Elevated Ry. At Westooro connection is made with the Worcester 
Consolidated. 

widends.— First of 1 p. o. on past pose Apr., age also 1p. o, July, 
1902, and 1 p.o Oct. 1902. In 1903,4 p.c. In 1904, 23g p. 6; in 
“a — X Pp. 6.5 Apr. 41g p.c; July, 19 p. o.; Oct., 49 p. o. 
For fiscal P har ended Sept. 30, 1904: oom gross 
$105. eri net, $100,083; dividends, $93,303; surplas, $6,78 

OFFICERS.—President, —¥ ¥ D. Claflin; Linge me ag | re, F. 
Hammett; Treasurer, Alden E. Viles; Secretar: Frank W. Remick. 
—V. 78, p. 1222, 2383, 2441; V. 80, p. 1423; V. i, p. 558. 


(1) LEXINGTON & BOSTON STREET RY.—Trolley. 
ah in June, 1899, Operation begun in 


BT04 OND: Date. Interest. One Maturity. 
co, Bans, ($100). O71 


concen 8. js eusenee 5,000 In 1903-4 1 
ay 0002 1900 419 ¢.A-0. 350,000 Julyl, 1920 
gold ($1,000). .o* y Interest at Beacon Trust o., Boston, rustee. 
oo liabilities Sept. 30,1904 ....... $385,933 ccocasecsene 


de are subject to call before July 1 ines, a at 110, then until 
zaiy' 1, 1910, at 1071, and thereafter at 105. Of the $500,000 author- 
$150 000 are reserved for extensions, _ 

Roap—Owns and —— 27°67 miles of track, leases 5 miles, total, 
33 miles ————. m Arlington ——a (the terminus of Boston 
Elevated sysiem) through Lexington and Becaford to Billerica, where 
care co through to Loweil without change, and also to the Sullivan 
Sguare. Charlestown, Station o' the Boston El. Ry , with branches to 

‘aitham, to Concord and to Woburn; laid with 95 1b. girder rail and 


,60and Olb. T rail; operates 204 motors, 30 box and 40 open cars; 


total, 70 cars; 6 snow plows; 2 work cars. 
Earninas— Year to Sept. 30, 1904: Gross, $161,996; net, $37,244; 
charges, $46.99%; dividends, $5,250; deficit, $15,004; total surplus 
Sept. 30, 1904, $2,104. 


(2) NATICK & COCHITUATE 8ST. RY.—Trolley road. 


ORGANIZATION—Stock, $100,000, par $100. No bonds. DiviD—ENDS.— 
= ™ 898-99 to 102-03, inclusive, pela 8 ce 6. Fy oceeey in 1903-04, 
18 miles of track. EARNING: to Sept. 1904: Gross, 
$03,338; net, $12,416; charges, $1°370, “dividends, 32, 000; def., $654. 


(3) NEWTON STREET RAILWAY.—A trolley road. 
ORGANIZATION—Chartered in 1887. In Dec., 1903, the Railroad 
Commission authorized ap issue of $292,000 stock, share for share, 
for the stock of the Commonwealth Ave. Street Ry. and $115,0v0, 
share for share, for the stock of the Wellesley & Boston St. Ry. V.77, 
p. 2098. In June, 1904, issued $2 0,000 bonds of the issue of 1892 to 
take up debt incurred by expenditures for improvements. 
Stock & Bonps— Date. Interest. Outstand g. Maturity. 
omens — i ee o, eee Q-J $722,000 See text. 
ewton 8 y is cur., DO 
subj. to call (8500) $500, On} 1892 5J-J 500,000 July 1,1912 
Interest payable at American Loan & Trust Co., trustee, Boston. 
Comm. Av. lst mort., enna 1896 5g. F-A $75,000 Feb. 1,°16 
aR int. at Invern’! Tr. Co., Boston, Trustee. 
ividends of 11g ver cent have been paid each quarter. 

Roap—Owns from Newton to Waltham, Watertown, etc., 13°30 miles 
track (measured as single); sidings, etc., 0°57; trackage, 2 “49; total. 
16°36 miles; Commonwealth Ave St Ry. 7°62 miles; Wellesley & 
Boston St. Ry. 8°66 miles; total : perated. 38°24 miles, 

ANNUAL Part S years ending Sept. 30 earnings were (1904 
are afler consolidation). 


1904. 1903. 
Gross cornings.$293, $42 $135,303 | Balance for aivs..$10,784 734 218 
Net. === ------- 77,567 37,172 | Dividends paid. 20,710 Gas 
p Sones, of, 66, 833 31,954 cocece cose: 
Int 72, p. 581; V. 73.384 3, 1011, ttt V. 77, p. 37, 147; rey Thee D- 

2098; V. 78, 2442 
(a WALTHAM STREET RAILWAY. 

RGANIZ4"iON—Incorporated in Mass. in 1900. Entire ($100 
000) stock owned by Boston Sub. Elec. Companies. Is a ed by 
Newton 8t. Ry. under an agreement. Earnings for fiscal year endin 
Sept. 30, 1904, gross, $11,811; deficit from o —— ors. os 
chapaes, "gl 0.087; deficit, $23,600. Operates 6,418 miles of 
Floating debt Sept. 30, 1 i908, 277,239. 

(4 ) NEWTON & BOSTON STREET RAILWAY—Trolley. 
BONDS. Date. Interest. Outstanding. Maturity. 
Bisos sb, 008 





pr$100 gente aie = Ser $200,000 ...s..-n0.-0 

1st M. for $500,000....5 1892 5J-J 000 July 1, 1912 
Not subject to boo. Int. pay'le at Am. L. & T. Co., trustee, Boston, 

Current liabilities Sept. 30,1904 ...... $302, WOO | sisiccsabees 


Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 p.o.; in Apr., 1% p. ¢ 
July, 1899, and since 3 passed. : ij ° -% 

Roab—Owns 9% miles of trolley. Operates Newtonville & Water- 
town St. Ry., 344 miles, under lease of 1897. Total trackage, including 
sidings, 13°£46 miles. 


ARNINGS—For year avg | Sept. 30, 1904, proce 2,075; net, $2 
399; interest, taxes, etc., $30,340; balance, efici ter val, % 98 


(a NEWTONVILLE & WATERTOWN STREET RY. et 

RGANI. oy mat ST about 5 miles of track. 8 $50,000; out- 
standin, $100. Unfunded debt Bept. 30. Moe. 
No funded de t. Operated by Newton & Boston St. Ry., under lease of 
1897, at a ‘ene of 7°2 per cent per annum on the’ stock, payable 
February and August. 


(5) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 


TOCK Bonos— Date. Interest. Outstand’ oT lo 

sisee 8) SS Foren See below. $100,006" re 

lst M., $100,000, gold. 1895 5g.F-A 100,000 Feb’ Ne 1915 
Interest able at ianeoeetionel yo Company, Boston. 


Current —_—r ot 1, 
; 6 p. a in 1394°95, 2g . ©; in 1895-96, 4 p. 6; 

1896-97, 549 es! 1897-8 8, 6 p. o.; in 1895-99, p. 6.3 in 1900-1, 6 p. 6.5 
in 1901-02, 1902-03 and 1903-04, none. 

Roap—Owns 13°8 miles of track; rails 75-lb. ast has trackage rights 
over a miles additional; total operated, 19 mil 8. . 

EARN —Year ending September 4 3e0d, qucen; $69,591; net, 
si RAR rges, $’,548; surplus, $3,46 
(a) NATICK & NEEDHAM STREET a leased to South Mid- 
dlesex St. Ry. at rental of 4 p. c. on the +50,000 stock and interest on 
bonds. Receiver ceased operating 10ad in Jan., 1904. Has outstand- 
ing $50, 00 of 5p. o. first mortgage gold bonds due Feb. 1, 1921, 
Operates 5°822 miles of track. 


(6 ) WESTBORO & HOPKINTON STREET RY.— 


RGANIZATION— Incorporated in 1901, and owns road from Westboro 
opkinton, 6°36 miles. Stock, $40,000, ar #100, Bonds, first mort- 
ae 5 p o., $40,000 due Nov. 1, 1922. arnings for year ending 
seer a 1904, gross, $13,606; oct, $957; fixed charges, $2,765; deficit, 


ASS CHUSETTS sot EKECTRIC COMPA- 
‘Me aS tric light and street rail 

ORGANIZATION—Formed in May, 1299. ‘Is oh an incorporated 
company, but a voluntary association managed b board of fifteen 
trus who hold the title to its assets. Messrs. ie Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, ek in offering some of the stock = public sub- 
scription [$1,000 o f preferred and $500 for 
$1,050], stated that “the Declaration of Trust coutaine strict pre- 
visions tion of any indebtedness whereby any share- 
holder or ao can be held to any personal liability.” 
originally between 30 and 40 separate properties, buat ugh consoli- 
dation there are (n t counting the Georgetown Rowley & Ipswich St. 
Ry. uired in 1904) only two operating companies, namely the Bos- 
ton & Korthern St. Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co. The following is a listof the companies 

controlled, with their share capital June 1904: [Che Lrominster Elec, 
Light & Power Co. (capital #50,000) wus acquired in Aug., 19v5.] 
COMPANIES ~ Hs a nce JUNE 1, 1905. 








Boston & No. 8t. Ry. 
Old Colony Street Ry. S “i 
Georgetown Rowley 
Ipswich Strect Ry...... nas 
Of the above 180,001 shares. practically ali were at the date given 
owned by the Massachusetts Elec. Companies The system comprises 
electric street railway lines in 22 cities and 66 towns in Eastern Mas- 
sachusetts and Rhode Island. The companies given cover the g: eater 
art of tae atreet railway mileage north of Boston as far as Nashua, 
Ru and Bowsarrect and — Mass., and sonth a as far as 
Fall f itiver and New ‘ord, Mass., and Newport, R. L., connecting di- 
rectly with the street railway system of Boston. arious electric light- 
ing companies ae business in the same section are aiso included, 
Stock & BonDds,.—The share capital is represented by certificates 
of participation, OS hich give the —— &@ proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in ee Listed on the Boston Stock 
Exchange in April, 1901. $5,500,.00 preferred stock was authorized 
my A 29,1902, and sold toa syndicate. This additional stock is included 
in total below. [See V. 76, p. 871, for disposition of syndicate 0.9.2665; 
For consolidated balance sheet of companies controlled, sre V.79.p.2 
this balance sheet shows $16,760,100 aggregate stock of the controlled 
companies Sept. 30, 1904 (not including tae $240,000 stock of the 
Georgetown Kowley #& Ispwich 86. Ry.), $15,159,500 funded debt 
Sept. 30, 1904, and $2,430,500 pete ~~ payable to oute‘ders, 


. pone tand’g. Dividends, 
Common stoc ar 
($14,293,100) Rendieore a seseee $14,293,100 -....----00 “* 
i ort = ($20, bseese 4 S&I 20,557,400 July, ’04,2% 
Cou notes $s ‘2. “red. 1901 deg. J&J 2,700,000 Jan. 1, 1906 
r cones pe = x4 1a ~ veg Trust Company, 
'02.0on A. -, chinmy hy 


000.6 
Coupon notes, $3,500 000, ae 5 ron “jes” "800,009 July 1, 1910 


Bha: Shares 
101,600 6 | Hyde Park Elec. Light Co. 2.875 
a aS 189,001 





red. at 102 any int. date; Int. at Old Colony Trust Company, 
181,000) gold. ............. Boston, trustee 
The $2,700,000 coupon notes of 1901 were issued to enable the Mass. 
Elec Cos. to take #1,: 97,300 new stock of the Brockton Street a (now 
the Old Volony 8t. Ry. ) and $1,016,000 new stock of the Lynn & Bos- 
ton (now the Boston & Northern). aan stocks are deposited 
as collateral for the notes. See V. 71, p. 2 
Of the new coupon notes of 1905, $2°700« (00 are reserved to retire 
the prior notes. Th- collateral for these notes consists of $3,655,300 
asock of the Vld Colony St. Ry. and $718,700 stock of the Boston & 








Northern St. Ry. See V. 81, p. 726. 
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REPORT, — Report, for year sontien Sept. 30, 1904 (see CHRONICLE 
Dec. 17, 1904, p. 2693), shows receipts from dividends, $466,016; from 
interest on notes, etc., $105,181; total, $571,197; expenses, $15, 222; 
interest, $121,500; dividends on "preferred stock (4%), $616,722; de- 
ficit, $182,247. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.* 


Year end, Sepl.30— 1903 04. 1902-03. 1901-02. 1900-01. 
TSP ..ccccccccee $¢,3-0,863 $6,323,911 $6,090,168 $5,778,133 
x Expenses.......... 4,479,5.0 4,155,909 3,827,372 3, 915. 4+6 


$1,901,342 $2,178,002 $2,262,796 $1, 262,645 


pee seennge. unos 
ae Ms 462, 26 1,331,147 1,391,239 937,206 


x Charges. 


Divisible income $4 38 717 $846,855 ~ $871,! 57 $925, 141 
Dividends ........... 466 003 840,233 676,39 0 779,462 


Balance. ..-. def, $27,2: 6 $6,622 ~ $195,167 $145 97 9 








. ~* Not including in any of the years the Georgetown Rowley & Ips- 
wich or the H: averhiil Gecrge:own & Danvers. 

x In 1900-01 taxes were included in operating expenses; in 1901-02, 
in 1902 03 and 1903-04 in charges 

LATEST EARNI Nas— For 9 months, Oct. 1, 1904,to June 30, —_ 
grosa, $1,420,733; net, $1,194.955; charges. 3! ,165,2 70; surplus. $.9 
685. In 1904, gross, $4,219,200; net, $587,775; charges, $1,0¢5, 398; 
deticit, $177,623 

PLANT.—The street railways controlled have 858°29 miles of main 
line a f 874°5 miles of tra k, and own and operate 1,921 cars, of which 
802 are closed and 1,119 open cars; power stations, 20, with a capac- 
ity of 44,710 horse power. 

DiviDENDS First div. on pref. stock, 2 p.c., was paid Dec.1, 1899, also 
2p.c. June 1,190V. Div. period then changed to J&J and 2 24 Bs c 
paid Jan., 1901; july, og 2 p.o,; in 1902,4 p.c.; In 1903, 4 p.c,; in 
1904, Jan.,, 2 p. o; July, p.c. The goatecy, 1905, dividend was 
passed. See V. 79, p. 2642 Sabo The July, 1905, dividend was also 
Passed. 

OFFicers.—President, Gordon Abbott; Vice-President, Charles E 

Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen. Manager, P.-F. Sullivan; General Auditor, D. Dana Bart 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker, ve L. Saltonstall, Charles E. 
oouns and Philip Dexter. Ottice, 84 State 8t., Boston. V 80, p. 472, 
997, 1235, 1363, 1424, 1479, 1729, 1971, 2344, 2458; V. 81,’ ‘ 265, 
508, 726. 841, 976 

Companies Controlled by Massachusetts Electric Companies. 


(1) BOSTON & NORTHERN STREET RY.—An electric road. 


OnQaNniZaTion—Thie was the Lynn & Boston RR., but on July 
23, 1901, name changed to present title. The Lynn & Boston 
RR. was incorporated under laws of Mass, April 6, 1859. In 1900 ab 
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 
Rock port St. Ry.) and the Wakefield & Stoneham 8t. Ry., which latter 
on Dee. 31, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield, the Mystic Valley and the Reading & Lowell. In April, 
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the 
Lowell Lawrence & Haverhiil and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had previously received authority 
to lease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., previously leased. 

In May, 1903, was granted permission to issue $2.000.000 stock at 
8120 pershare. In June, 1903, «Iso received permission to issue $1, 
507,000 atock to exchange. + hare for share, for Middleton & Danvers 
stock (#910,000) »nd for Lawren e & Reading St Ry. ($597,C00) 
stock. The Mideletoa & Danvers had previously absor:.ed the Haver- 
hill & Andover St eet ky. andthe Lawrence & Reading had abso: bed 
the Reading Wat etield & Lynntield Street Ry. In July, 1904, issued 
ites new $15,000,000 mortgags See detai's below. 

In April, 1905, the RR. Commissioners granted permission to issue 
$50: ,000 additional stock at pur to pay for betterments and new con- 
atruction. See V. 80, p. 14 9, 

In May, 1605, RR. Commissioners granted permission to issue $500,- 
000 additional bonds ef 904. V. 0, p. 1971 

In 8¢ oe mber, 1:65, company app) lied for permission to issue $200,- 


000 additional stock to pay for improvements already made  V. #1, 
p 976. 

Stock & Bonos— Date. Interest. Outstand’g Last Div. éc 
Stock (par $100) swnemes $10, 160,000 In 1904, 249% 
Ref. M., #1! 5,000, 000, 71904 4a. J-J 1,243,600 July 1, 1954 

gold ($1, 000).... 6’ § Int. at Adams Trust Co., Boston, Trustee 
Naumkeag St. Ry. lat...1886 5 J.-D. 215,0 000 June 1, 1906 


Consol. M. ($1,000)... 1890 45J.-J. 711,000 July 1,1910 
Int. at Knickerb. Trust Co., N. Y. Meonhattes Trust Co., N. Y., Trus. 


Lyan Beit lst...........- 1490 | 5 M.- 100,000 May 1, lylu 
American L one @ Trust Co., Boston, Trustee. 
Essex Electric ist. ..... isg. 6J.-J. 100, 000 Jan. 1,1911 


Te ‘olony Trust Co., Boston, Trustee. 
Lynn & Bost. Ist m.,g.,21894 5 ¢.J. D. 3,723,000 Deo. 1, 1924 
$5,218,000, $1, 000.0% § Int. at iw olony Trust Co. , trustee, Boston 
Coup. notes, $405,000 1897 6 A.-O, 405, ,006 April 1, 1917. 
Plain Bonds secured by 
Lynn & Bos. mort. of 1894— 


Lynn & Boston, Deb..... 1887 5 A.-O. 100,000 Apr. 1, 1907 
do GE icdccsenns 1892 5M.-S. 186,000 Mch. 1, 1912 
Naumkeag, Deb.......... 1887 5A,-O. 49,000 Apr. 1, 1907 
Oe © “wacesdsdaceuens ¢ 6 M.-8. 24,000 Sept. 1,1910 


— Er 10,000 July 1,1911 
Glou’sterSt.Ry.1 , 60,000 Apr. 1, 1907 
Interest is payable at ‘Amerie an pees ‘& Trust C 0., Boston, Trustee. 
Oren et eit 15,000 1, 21896 5 ¢J-D 125,000 Dee. 1, 1916 

000), zold.. ~ | Int. at amie L. & T. Co., Boston, Trustee 
Wakefield & Stoneh: m 4 - 

lst M. $150,000, x..c. 2 1895 5¢.M-S 150,000 Mar. 1,1915 

The last issue is redeemable at 105 after March 1, 1900. Interest 
at American Loan & Trust trustee, Boston. 

The Mystic Valley St. Ry. has out $60,000 gold 5a, d:e Jan. 1, 1919. 

The Rockport Street Ry. has outstanding $12,500 6 per cen t coupon 
notes, interest payable April and October, due Oct. 15 », 1916 

The Gloucester & Roe kport has A ETT tg $10,000 6% coupon 
notes dated Feb, 1, 1895, and due Feb, 1, 

LOWELL LAWRENCE & H AV aan L 





Stock & Bonos— Date. Interest.  Outstand’g. Maturity 
Stock ($100), com....... Was exchanged for Lynn & Boston. 
Merrimack Valley Street§ 1891 5g.A-O $312,000 Apr. 1, 1911 

Railway lst mort. gold. ? Interest at Inter, Tr, Co., trustee, Boston. 
Lowell Law. & Have rhill ¢ 1893 5g.J-D $9. 5.000 June 1, 1923 

Ist mort., $1,900,000, { Subj. to call for the sink. fund. at 105’ & int 

Kola, $1,000 S oninmeibinek dale co” (Interest at Am. L. & T. Co., trustee, Boston 
People’s St. Ry.. W. New-) 1993 5, J-J $64,000 Jan.1,192 


bury, Mass, Ist mort- ¢ set Tr } 
gage bonds, assumed... § terest at State Street Trust Co., Boston 


Low. Law. & Hav. QConsols of 1893 are reserved for Merrimack Val. 


ley bonds when due. 

Lowell & Sub. St. Ry: 1891 5g. J-D $1,000,000 Dec. 1, 1911 
Ist M. 1891, gold.c*§ Int. atthe Am L, &Tr. Co., Boston, Trustee. 
Bonds—Of the $15,000,000 Boston & Northern bon‘s, $8,432, 00 

are reserved to ret.re prior Leus., These bonds have no sinking fund 


12 STREET RAILW AYS. 


| VOL. LXXXI, 








and are not  eubgect to » call. of the $5,379,000 first mortgage bonds 
of the Lynn & Boston RR., $161,000 have been canceled, and the un- 
issued balance is to be usd to take up other bonds. The Merrimack 
Va ley St. Ry. lst mtge. bonds are redeemable at option at any time 
after 10 years from their date, 

DiviDENDS—From 1880 to Oct., 1899, inel., 8 yonnty; in 1900, 
in 1901, 6; in 1902, 6; in 1903, 5 p o.; in 1904, 2% p. ¢ 

RoaD- Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 418°713 miles of mam and 2d a ain line and 435-69 
miles of track—all owned. 

ANNUAL RePporT—For fiscal year ending Sept. 30, 1904, of all com- 
panies | included in the Boston & Northern St. hy: Gross, $3,750,968; 
vet, $1,109,389; other income, $15. ag charges, $935, 953; dividends 
(219%), $241,500; deficit, $52,619. V. 73, p. 

OFFicers—President, “goes F. phe a pee Treasurer, J. H, 
Goodspeed. V. 79, p. 732 
(a) BOSTON & CHELSEA STREET RY.—Owns 4°35 miles of track. 


Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 


(b) BOSTON & REVERE ELECTRIC ST. RY.— 
ORGANIZATION—Incorporated June 24, 1889. Leased from July 1, 
1895, for 99 years to Lynn & Boston, which guaranteed interest on 
the $50, 000 bonds (of which $27,000 had been retired up to June 1,1905) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. c. per annum, 
Stock & Ronos— Daie. Interest. Outstand’g. Lastdiv., ete. 
Stock (par $100) .........  ..... 5J-J ere 
lst mort. Gave at 104.. § 1890 5F-A 23,000 Feb. i 1910 
Int. (not pr.)gu.by B.&N. 2 Interest at American Loan & Trust, Boston. 


Roao—Total track, 3°812 miles. 


(c) EAST MIDDLESEX STREET RY.— 
ORGANIZATION—Owns 18°6 miles of track; sidings, switches, etc., 
08; total, 19°4 miles. Leased May 1, 1893, to Lynn & Boston (now 
Boston & Northern) for 99 years at a rental till May 1, 1896, of 
$18,000 yearly in addition to fixed charges; then till May 1, 1901, 
$24,000 yearly; and for remainder of lease, $30,000 yearly. Eight per 
—_ dividends had been paid, but on May 1, 1901, were increased to 
r cent. The refunding ponds were issued to take up a like amount 
aeee cent bonds which matured on Jan. 1, 1902. 


Stock & Bonps - 
stock ¢ 100) $300,000...... .....- 

Plain bonds, int. gu. (end.). 1898 5 M-8 
Refd. vonds, int. gu. (end.). 1902 4J-J 
Interest at State National Bank., Boston. 

The lessee in the lease agreed to stamp both ssues of the bonds with 
a guaranty of the prompt payment of interest.—principal is not 
cuaranteed.—V. 67, p. 482. 


(d) NASHUA STREET RAILWAY.—Trolley. 


ORGANIZATION—Incorporated Aug. 14, 1885. On July 1, 1900, was 
leased to the Lowell & Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation. 

Rental— Dividends are payable Jan. and July at the rate of 4 p. c. in 
1901, 5 p. oc. in 1902 and 6 p. c. for the remaining 98 years of lease. 

Stock Bonos Etc.-- Date. Interest. Outstand’g. Div.d maturity. 
Stock,$325,000,(par $100) ...... ......... rey 000 See text. 
lst mortgage, $150, wee? 1901 42.A-0 150,000 Oct. 1, 1931 

($1,000), gold....... Int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.—Entire issue may be called on and after Oct. 1, 1906, at 
105 and aecrned interest. The interest is guaranteed by the Boston 
& Northern St. Ry. 

Roap—Operates 15°52 miles of track. 


(e) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2°0 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880, at $3,000 per annum. Capital stock 
is $50,000, par $50. Dividends in 1894 to 1904, 6 p.c. 


(2) OLD COLONY STREET RAILWAY.—A trolley road. 


ORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on February 15, 1901, name was changed as above, 
The Brockton Street Railway was a consolidation of the 
Brockton Street Railway, East Side, Brockton & Holbrook and Whit- 
man street cowpanies. In 1900 was consolidated with the Boston 
Milton & Brockton, the Brock’on Bridgewater & Taunton, the Brock- 
ton & Kast Bridgewater and the Taunton & Brockton. Subsequently 
was %lso consolidated with the Quincy & Boston and the New Bedford 
Middieborough & Brockton. 

In Nov., 1900, Mass. RR. Commissioners approved proposition to 
purchase the South Shore & Boston and the West Roxbury & Rosiin- 
dale. The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitinan & Rockland, the 
Hingham Str: et Railway(the latter being a consolidation of the Hing 
ham, the Hull and the Nantasket Electric), the Hanover Street Rail 
way and the Rockland & Abington street Railway. The West Kox 
bury & Roslindale St. Ry. had previously absorbed the Norfolk sub 
urban, the Norfolk Central and the Needham & Boston. 

In J+n., 1901, also received authority to acquire the Globe 8t. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton). 
On July }, 1901, leased the Newport & Fall River Street Ry 

In May, 1903, Massachusetts RR. Commission allowed the issue of 
¥1,009,500 new stock at #105 per share, and in July, 1903, $26,C00, the 
latter for the purchase of the Lakeside Park .roperty In July, 1904, 
iss red its new $10,000,000 refunding mortgage. See details below. 

In April, }©05, the Rk, Commissioners granted permission to issue 
$500 000 additional stock at par to pay for betterments and new con- 
struction V. 80, p. 1424, 1479, 

In May, 1905. the RR. Gommisstoners gra ted pegeteden to issue 

#500 000 additional honds of 1904. See V_ 80. p. 

In September, 195, company made anplir ant My oe permission to 
issue $2 ae 14 additional stock to reimburse it for improveu ents 
made V.R8!' 976, 

ease - In 1903 the Boston Elevated Ry. leased all this company’s 
track in the C’ty of Boston for 99 years. The lease provides tor the 
payment of a ltaxes and also 64% p.c. on replacement value. (appraised 
at $353,979, lees the rental of certain short pieces of track apj raised 
at #13,-06) of property leased as of date Feb. 16, 1903, and 4 p. c. on 
all additions and betterments, 


120/000 Sept. 1, 1918 
00,000 Jan. 1,1922 


Stock & BONDS Date. Interest. Outstand’g. Maturity. 
Stock (par $100) $6,812,600... .... ...... #7,3!2.600 In 1904, 3% 
Ref. M., $1 ,000,c00, —_ ry 1904 4¢.3-3 i, 777,00 O July 1,1' 54 

($1,000). .. &* § Int. at Old Colony Tr. Co., Bost, Trust. 
Brockton st.Ry. bonds. \ a 1886 44A-0O 6, 000 Apr.1,1906 

ON ncntnccssseaedion ISE 1 1890 4%A-O 33,000 Apr.1,1910 

WOME: BONE ccocccecce (= = ' 1892 5¢.J-J ganas Jen ett 

, S= 1894 5¢g.A-O ,000 Cct. 1,15 
o_o 57500005 ein 1S $ | dais to call at 105 and — rest. 
. B---- 1G Int. at State Street Trust ('c 
Boston Milton & Brockton... 5 J-J 100,000 Saiyt, 1919 


lst mtg. bonds, $100,000. . Int 7 inter’ 1 Tr. Co., Boston, Trustee. 





1lstM.g¢,$200.000(31, dl Int at Am. L & T. Co., Boston, rustee. 
Brock. & E a 1898 5¢. F-A 30,000 Fer.1,1918 


Brock. Bridgewater & Taun. g 1897 52. F-A 200. 000 Av .1,1917 
Ist M. x.. $30,000... wet fy at Am. L. & T Co., Boston, Trustee. 





80) 
of 


R) 
ter 








OcT., 1905. | 


Stock & BoNDs— 

Taunton & Brockton... panied 1897 5 F-A_ $100,000 Ang.1,1917 

lst mortgage $100,000.... § Int. at State St. Tr. Co., Boston, Trustee 

N. Bedf’rd M'dleb’ro & Brock. 3 1900 5¢.J-J 325,000 Jan.1,1920 

lst M. $325,000 ($1,000) g¢- me rs =. L. & Tr. Co., Bost., Trustee 
6J- 5, » July 25,’ 

Braintree mtge.....----.-+-++ grate St. Trust Co., Boston, Trustee. 

GLOBE STREET RAILWAY SECURITIES. 

i Interest. On7B0 000 A 

892 5g. A-O 750,000 pril 1, 1912 

let M.. $750.0 ,000, ans, | Re deemable at 105 and int.after April 1, 1902. 

$1,000 each........ ) Int. is payable by trus., Mass. Trust Co., Bost. 

Jaly i, 1912 











YVaturity. 


Debentures, g. ($1, pool ce 1892 dg. J- 550,000 
Debentures,z. ($1, et ©1894 5g. M-S 125,000 Mar. 1, 1910 


Dighton Somerset $) 2 896 5 9° , a 
5 ¢. J-D 112,000 Deo. 1, 191! 
Swan.b’ds,$125,000, | tee at Internat’! Trust Co., Boston, trustee. 


g., 8.f., red. 105, after [ i. of + on 
June ; 1901 (8,000) } Sinking fund is $3,000 a year. 


Interest on the Globe Street debentures is payable in New York at N 
Y. Security & frust Co. 
Taunton St.Ry.lstM. 1894 5J-J 350,000 Jan. 1,1914 
Do Debentures. 1894 5M-8 200,000 Mar. 1,1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 
Trust Onn mortgage trustee, Boston. 
Prov ‘aunton St. 
Ry. 1stg. ($1,000), (1898 5g¢.,M-S 150.0) 
aulthor’d $200,000. 
SOUTH SHORE & BOSTON 8ST. RAILWAY. SECURITIES. 
— $1,000 Date. Interest, Outsiand’g. Maturity 
Bonds, 18 my on ( ) = 
gold, $1,000,0 1899 5 F-A. $335,000 Aug. 1,1919 
Interest s yore Loan & Trust Co. (trustee) Boston. 
Braintree & Weymouth Ist? 1897 5g. M-8S. 80,000 Mar.1,1917 
M. gold, $80,000. ....... Sint at International Tr., Boston, trustee. 
ridgewater Whit. & Rock. 2 1897 5 gz. M-N. 85 ,000 Nov. 1,1917 
lst mort., gold, $1,000 o* ; Int. at American Loan Trust, Boston 
Rockland & Abington first? 1895 6g. M-N. 00,000 May 1, 1915 
mort., $100,000 gold... .c* ' Int. at Old Colony Tr Co., Boston, trustee. 
WEST ROXBURY & ROSLINDALE ST. RAILWAY BONDS. 
te. Interest. ot Maturity. 
lst M. $150,000, gold,s. bn 1896 5g. M-S $140,000 Sept.1, 1916 


Sept. 1, 1918 
5 American nn a eee Co., Boston, Trustee. 


($500) red. at 103 after > Interest at International Trust Co., Bos 

Sept. 1, 1901.......... o* ton, Trustee. 

Norfolk Central lst mtg., 
gold, $100,000. Int. at| 1898 5g. J.-J. $52,500 July 1, 1918 
International TrustCo., (Subject to call after July 1, 1903.) 
Boston, trustee ......... 

Norfolk Suburban, | 1894 5 J.-J. $63.000 July, 1914 
PER nccisasnncdean Int. at Internat’l. Tr. Co., Boston, trustee 
Bonds—Of the new $10,000,000 Old Colony Street Ry. mortgage, 

ee are reserved for prior liens. These bonds are not subject 

to call. 

Roap—Consolidated system operates 349°5 m. of main and 2d main 
line (including the Newport & Fall River St. Ry.) and 384°36 miles of 
track, (which includes track leased to Boston “‘L””) comprising the lines 
of the Maas. Electric Companies south of Boston. 

Dividends.— Rate 1892 to 1898 inciusive was 6 p. ¢.; in ’99,8 p. o.; in 
1900, 844 p. c.; in ’01, 6 p. c.; in 02, 5p. c.; in ’03, 5 p. c.; in 04, 3 p. o. 

Report of consolidated companies (including Newport & Fall 
River) for year ending Sept. 30, 1904, gos. #2,319,996; net, $687,527; 
other income, $97,833; charges, $564 318 dividends, $2uU4,378 
(3%); surplus, $16,664 V. 79, p. 734; V. £0, p. 1235. 


(a) NEWPORT & FALL RIVER STREET RY.— 

Has been consolidated with } ryt me Street Railway and Newport 
Illminating Co.; embraces 20°18 miles of track in and between Newport 
and Fall River; also electric lighting. Was leased onJuiy 1, 1901, for 
99 years, to the Old Colony Stieet Ry. for a rental of 6 per cent per 
annum and interest on bonds. The Mass. ‘Elec. Companies disposed 
of its holdings in Feb., 19¢ 2 


Stock, Bonbs, Etc.— _ Date. Interest. Outstanding. Maturity 
Stock, $750,000, par #100 ..... J.-J. $750,000 See text. 
Newport & Fall Rivers 1898 5 F-A 240, 000 Aug. 1,1918 


lst mortgage. ....- American Loan & Tr. Co., Boston, Tristee 
New mort., Ad 000,000, , 1904 4y_JIJ 390,000 July 1, 1954 

gold $1, 000 iaiee Int. at Am “le Tr.Co., Boston, Trustee. 
Newport Bt. Ry. “1st M. 2 1890 5 J-D 50,000 Dee, 1,1910 

$50,000 ($500). c. § Interest at the Indust. Trust Co., Provi., R. L. 
New. Ill. Co. 2d M., 5 g. 63,500 "Oct. 1, 192 
Floating debt June 50, "1904. kacaebinsnaing ccnces EBT GUT .ccccccnes ste 

Bonds— Of the new mort for $1, 000 060, $353,5C0 are reserved 
to retire prior liens. V.79 p. 213, 501, 1462 

EARNINGS of og a Colouy 8t. Ry from Sianetins of the Newport 
& Fall River St for year ending June 30, 1904, were: Gross, 
$2°0,405; net, #! 103 om 6; charges, $33,215; surplus, $77,(21.— V. 56, 
p. 1249; V. 79, p. 213, : O1, 1462. 


(3) GEORGETOWN ROWLEY & IPSWICH ST. RY.—A trolley road, 


ORGANIZATION—Incorporated in Jan., 1899. In April, 1°05, ab- 
sorbed the Haverhil: Georgetown & Danvers St. Ry. through exchange 
of stock, share forshare. V. 80, p. 1303. 


Stock AND BonDs— Date. Interest. Oulstand’g. Maturity 
Stock, ets SE is Saande  setammne $240,000 6% in ’99-1900 
let mtge., (#1,000,) 2 1900 5¢.J-I 180,000 June 1, 192¢ 

#180.000, gold’..... § Int. at Me aie Tr. Co., Boston, Trustee. 
H. G. & D. Let Mtge eos 1899 5 35, 000 Mch. 1.1919 


Roap.—Owns and operates 25 miles of track from Haverhill to 
Georgetown and Newburyport, with branch through Rowley to Ips- 
wich, where connection is made with the Boston & Northern RR. 


PERinse & WORCESTER ELECTRIC COM- 
ORGANIZATION,—This is a voluntary association organized under a 
trust agreement dated December 29,1902. Its property consists of 
the capital stock of the Boston & Worcester Street Railway. It 
has issued 27,936 4 per cent cumulative preferred shares and 
2+,514 common shares, no par value; but in case of 1 quidation pre- 
ferred shares receive $100 each before the participation of common. 
Jan., 1$05, was listed on Boston Stock Exchange. In Nov., 1904, 
stockholders were offered 2,400 shares new pref. at $72 per share, 
with a bonus of one share of common; Feb,1905. 3,000 additional 
shares of preferred and 3,400 shares of com mon were issued 
DiviDenos.—First div. on pref. stock—2 per cent— paid a 1, 1904, 
and 2 p. c. Was again paid Jan., 1905, and 2 p.c July 1, 
Orricers—President, James F. Shaw; Vice-Pres., fee z. Cutis, 
Sec. and Treas., George A. Butman.—V. 78, p. 1781, "1962, 2441; V. 79, 
p. 2454, 2641; V. 80, p. 221, 710. 
(1) BOSTON & WORCESTER ST. RY.—Trolley. 
ORGANIZATION—Incorporated in Massachusetts on Nov. 16, 1901. 
Franchise unlimited. Owns a double-track line between Boston and 
Worcester and bas purchased all francbises and pr y tt of the Fram- 
ingham Union St. Ry., Framingh+m Southborough & Marlborough St. 


R). andthe Marlborough & Framingbam St. Ry. In April, 1905, in 
terests identified with this company purchased control of the Hart 
ford Manchester & Rock« ille Tramway Co., and will use that road as 


Date. Interest. Ouistendind: Maturity | 
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80, p. 1911. The Stattord Springs st. Ry., to be buiit from a connec- 
tion with the Hartford Man. & Rocky. Tramway Co., 18 miles, to the 
State line, will also form a part of the Boston & Hartford line. 

Stock & BONDs— Date. Interest, Outstanding. Maturity. 
DOGG DiGi vcccice-wntcess cccsts ss pacccce $1,725,000 July,’05, 3% 
Bost & Wor. 1st mort., #2,-21903 419g 1,610,000 Aug.1,1923 

500,000, gold ($1, 000) oe $ Int. at rly a ‘4 Tr. Co., Boston, Trustee, 
Fram. Union lst mort.... ...... : 47 po P st; 19 

ETS EE PERE ae 60 00 an. i) 
Fram. 80. & Marl. 1st M.. Sint. at Amer. Loan & Tr. Boston trustee. 
oe —Paid 3 p. oc. July, 1904; in 1905, Jan., 3p ¢.,July, s p. 6. 
RT.—For year € nding Sep". 30, 1904: Gross, #400, 022; net, 
gitar eri charges and taxes, s8e, 192; ‘surplus, $91,297. 

Roap—Owns and operates 75 miles of track, a considerable portion 
over private right of way, be tw een Boston and Worcester. Rails, 75-1b. 

OFFicers—President, James F. Shaw; Vice-President, H, Fisher 
Elaoredge; Sec, and Treas., Geo. A. Butman.—V. 80, p. 6.9, 1911. 

——a—— - 


BOWLING GREEN, OHIO. 
LAKE_ERIE BOWLING GREEN & NAPO- 


LEO R Y.—A trolley road. 
Oras a ox—Ineorporated in Ohio in 1902, 
ock & BoNDs— Date. Interest. Outstand’g, Maturity. 
Common, $7! 50, Oe 0, $100...... coed. /e6inn GEE: © -dcedanahecas 
Pref., $250,000, # 100 _, eee 250,000 
ls' M, $:'.000,000, g., ($500 } 1903 5g. M-N 120,000 Nov. _ *1933 
& $1,000) ee o*$ Int. at Union Tr. , Detroit, Trustee. 


Bonds — $880, 000 bonds are reserved for oxtengions at $17, 0OU per 
mile. No sinking fund and bonds are not subject to call. 
$ GARNING s—For 6 months ending Sept. 30, 1904, gross, $24,117; net, 

13,6 

Reao-— Operates 14 miles of track between Bowling Green, O., and 
Pemberville; 52 miles additional projected. Standard gauge, 60 ib. sf 
rail. When this is built, there will be 65 miles, extending from Port 
Clinton, on Lake Erie, through Bowling Green, to Napoleon. 

OFFice+s—President, Dallas PF. Whipple; Vice-Pres., F. W. Rogers; 
Secretary, Chas H Draper; Treasurer, A. Froney; Manager, J. R. 
McKunight.—V. 78, p. 769. 


BRADFORD, PA. 


BRADFORD ELECTRICSTREET RY.—Troliey. 
ORGANIZATION—Incorporated June 7, 1894, 





Stock & BONDs - Date. Interest. Oulstand’g. Maturity ‘ 
Stock, $130, 00" pee ae $130,000 In '02-3 7% 
lst mortgage, $130,000,2 1901 5g.M.S. 122,500 1921 

gold (500) ...... ... § Int. at Amer. Loan & Tr. Co., ame Trustee. 
Notes payable June 20, 1804. as gees ented: seces $22,792 


Bonds —8inking fund of $2,500 per annum is in operation. 
eae Operates 11 miles oftrack. 15 cars. 
NINGS -For year ending June 30, 1904: Gross, ®54 yt net, 
sis 10 interest and taxes, $8,099; div., none; surplus, $10,09 
ofS cers - Pres., H. L. Pierce, Leominster, Mass.; Sec. and a 
E. Hudson, Bradford; Supt., J. W. Barnes. 


BRIDGEPORT, CONN. 


NNECTICUT & LIG HTING CoO— 

is property is controlied Oe the United Gas Linprovement Com- 

wy | of Philadeiphia. Originally chartered in Conn., March 2, 1895, aa 
he Gas Supply Co. Charter amended and name changed Mareh 2, 

1899, to Connecticut Lighting & Power Co., for the per 1086 of uniting 

various street railway and light and power properties in Connecticut, 

Name changed as at present on January 10, 1901. V.71, p. 1269; V 

72,p 44. It is a consolidation of the following companies, whose fran- 

chises are epetual : 

Bridgeport Traction Norwalk & So, Norwalk 4 lame Co, 

Central Ry. & Elec. Ge, “of New Britain. | Norwalk Street Railwa 

Derby Street Railway Co. Norwalk Tramway Co, 

Greenwich Gas & Electric Light’g Co. Shelton Street Kailway Co, 

Mi!ford Street Railwa Southington & Plantsville Tramway. 

Naugatuck Electric & “ight Co. Waterbury Traction Co. 

Norwalk Gas | ight | Westvort & Saugatuck Street Ry. Co, 
In 1904 purehessd the Roton Point Improvement Co. and the 

Cheshire Street Ry. See V. 79, p. 2696. Neither of these companies 

has any bonds outstanding. 

Pv. wir.- Has entered into thirty-years’ contract with New Milfor4 

Power Co. for supply of powerin Waterbury and New Britain. 

p. 823. In Sept., 1905, it was reported that control of this company 

ve been mi. ss We $1, p. 1099, 








ock & BOND: Date. Interest. Outstand’g. Matursty. 
gan stock (#100) penne abiede >  lematiedia $9,19 91,000 ocuanasenea> 
Pref., 5% cum. after Jan. 1, 

1904 (8100) * stene  seeereee 5,809,000 ..2.-2eeee0e 
lst & ref. ole 000,000 gold. R18 1901 419 g, J-J $11,469,000 Jan. 1,1951 
BEIGE Bi Bctcce -ccccees Int. at Colonial Trust, N. Y.. trustee. 

1893 52., J-J 706,000 July 1,1923 
nnn mort- } Trustee, Fidelity TrustCo. of Newark.N J. 
gage, gold ( Pocwee o" dint at Redmond, Kerr & Co., New York, 
Derby 8t. Railway Mort-? 1894 6 A-O 75,700 Ap.2,1914 
MAGE  sancsece -uvasesunas Redeemable after April 2, 1904, 
Connecticut Li’ting & Power 1899 5 J-J 209,000 Jan. 1, 1939 
Floating debt Sept. 30, 1904........ .-..00..-- 183,945 


Bonds.—#990,700 of bonds are reserved to retire the prior bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties and new construction,im “yn et 
and betterments. Statement to N. Y. Stock Exchange hh 73, Dp. 
852; also V. 7%, p. 2745. Listed on the New York and also = Phila- 
delphia Stock Exchange, 

Bonds were formerly not subject to cail, but on June 23, 1904,a 
supple nental mortgage was made giving the right to call bonds on 
any interest date at i105 and in erest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondhoiders assenting to the supplemental mortgage had their 
interest guaranteed by the United Gas Improvement Co. by endorse- 
ment. See V..9.p 626, for ferm of guaranty. Offer expired Oct. 1, 
1904, and was accepted by $9,631,000 of outstanding bonds, 


Roap—The railways embraced comprise 1747 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, ty 2 Ansonia, 
Seymour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and 
Stamford; also lines in Naugatuck, Waterbury, ete. System connects 
with the Fair Haven & We stville Railroad into New Haven from 
Bridgeport and Derby, and company also bas a trafiic contract with 
the Hartford Street Railway for reaching Hartford. 

EquipmMent—June 30, 1904: Cars, 397; motors, 612; car barns, 16; 
also 4 complete electric light plants; also owns gas plantat Norwalk 
and operates gas plant at Waterbury. 

Strike.— From Jan. to Aug., 1903, company suffered from a strike of 
its ee ees at Waterbury, and at Bridgeport ! from May 15to July 1). 


porT—For year ending June 30, 1£ 04, gross income, $1,881,22); 
re poe, 054; taxes and charges, $536,206; surplus, $45, 848. 


Test EarRnines—For 6 months ending Dec, 31, 1904, gross, $',- 





an entrance into fMartford for a line from Boston tu Hartford. See V 


LAT 
116,235; net, $10! ,059; tixed char,es, $270,822; surplus, #130, 237. 
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OFFicers—President, A. M. Founey 10 Vico Pres. D. 8. Plume; 
Secretary, W. F. Douthirt; ie. Main office, Bridge- 
port, Conn.—V. 80, p. 111i; V. $1, p. 81, p. 26 "264, "ieo8- 
TRAMW IDEN N SOUTHINGTON & COMPOUNCE 
- roliey road. Controlled by interests identified 
th the Denaceens Railway & Lighting Co, 
pr ment aan inns in Connecticut on Sept. 10, 1897. 


TOCK OND Date. Interest. Outstand’g ry 
Com. sto’k ($100) 500,000 ...... ......-.-- 00,000 See te. 
175,000 July 1, 1928 


«% (81,000) can be called a onal at 110 and interes 

110 after Aug. 15, 1903 Interest at Colonial Trust Co., N. Y. 

Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ing the issue were equal to 10 per cent on all bonds issued and proposed. 
FP DiviDENDS—One p. c. quar. from Apr., 1899, to and including Apr.,’02; 
none since to Feb., 19C5. 
a ARNINGS—For fiscal year ending June 30, 1904, gues, O88.407 

$18,257; interest and taxes, $12,141; surplus, $6,11 

> ene —Owns 13 miles of track between Meriden and Om 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 26 cars. 

a OFICeRs President, Walton Clark; Vice-Pres., A. M. Young; Seo. 

as., Lewis Lillie.—V 74, p. 427. 


,000 
lst mort., g., $200,000 att 1898 “SeJI-J 





BRISTOL, CONN. 
T PLAINVI ETRAMW = 

A Bs ay wh furnishes RASS) AY co 
l ORGANIZATION—Organized Sept. 21, 1893. x™ Aug. 15, 1904, stock: 
holders authorized en increase of stock from $150,000 to $250,000. 
See V. 79, p. 732. A gas plant is about completed. es given 
in table below have been calied for payment Nov. 1 and will be re- 
placed by 4's bonas. Y. 81, p. 776. 
*® Stock & Bonps— Date. Interest. Outstand’g. Maturi 
Stock, $1,000,000 ($100). .. ... mai ae See text. 
lst murtgage, $200,000... 1895 5 M.-N, 200,000 Nov. 1,1925 

E ~mangaatiy me — ending June 30, including electric-light plant. 


Year— Net. Int, @ taxes. Div’ds. Balance. 
1905 ..... 125.8 87 4 $40,822 $16,738 $9,000 $15,084 
1904...... 12,779 40,075 14,234 6,750 19,091 


oot Pon ie about 12 miles of track laid with 56 and 60-lb T 
from Bristol to Plainville, with branch to Lake Compounce 
and to Terryville Standard gauge, 26 cars and 3 snow plows, 
Orricens— President, Miles L. Peck; Vico-Pres., B erce; Treas 
M. L. Tiffany; ; Boorse A. J. Muzzy; Gen. " E. Cockings, all 
of Bristol, . 649; V. 99, p. 732; my $0, p. 116; V.'81, 


p. 77 acenentiaiiinids f 
BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO.—Trolley and 
gectric light. 
“en RGANIZATION — Incorporated in N. Y. to consolidate the Bristol Gas 
ect. Co, (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 
of which cow a it acq 
Stock & B Date. Interest. Outstanding, ay 
Stock, $300,000 OfB100.... onan eenecnss 230,000 
lst mortga ©, $375,000.. 1963 fg. J-J 242:000 Jan., “1923 
g. (8500 $1, 000) o.ér. § Inter. at Metropolitan Trust Co., N. Y.,Trus. 
| Bonds are subject to call on any interest day at 110 and interest, 
att RNINGS— For calendar year 1904, for both Bristol Gas & Elect. Co. 
d Bristol Belt Line ne +5 §TOSs, $44,635; net, $9,879; fixed charges, 
$11, 750; deficit, $1,871 
Roap—Operates about 314 miles of track. 
AOrFiceRs President, Charles 8. Hobbs, New York; Vice-President, 
L. Dulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Eawin M. Walker, Bristol.—V. 77. n. 1748. 


BROOKLYN, N. Y. 
‘';BROOKLYN RAPID TRANSIT.—(See Map, page 


- Le January 18, 1896, per plan in CHRon- 
ICLE, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad ae oamgennee and to aid in 
the construction and equipment of railroad 
“~ASSETS--The following is a statementof the ‘itocks and bonds owned 
by the Brooklyn Rapid Transit Co. June 30, 1905 








STOCKS. 
Entire capital stock Brooniva Betame mrt. Co. (par)......... $200,000 
Entire capita! stock Brooklyn Queens Co. & Suburban RR. Co. (par)... * 2,000,006 
Entire stock Sea Beach Ry. Co.. (owned by Nassau Eiectric) par value “650,000 
Entire issue of the commun stock of the Nassau Electric RR. Co., par. 8,500,000 
Sef $4 shares out of 65,000 oy of the 4% cumulative pref. stock 
of Nassau Electric MU MERAININS. 56 <htacesanetonadedenbessansininisse 6,350,675 
47,63 v5 shares out of 50 000 Shares of the 5% pep gears pre- 
ferred stock of the Brooklyn Union Elevated RR. Co., par........... 4,763,546 
124,402°73 shares out of 13,000 — of the common stock of the 
Brooklyn Union Elevated RR. Co. 
Entire capital stock of Coney Island ka Gravesend Ry. Co. cumase- 







ing, (owned Nassau Electric) par . 

1,462°28 shares y be = Rapid Transit Co., par 146,228 

Entire capital stock of Sou'h Brooklyn Ry 50,000 

9,800 shares out of 10,000 of the Amer. Raliway Trafic Co + %80,000 

Entire capital stock of the Transit Development Co........s.s0+ese-+- 25.0°0 
$36,290,024 

BONDS. 
* First mort. 5 p. c. bonds Brooklyn Queens uo. & Sun. RR. (par)....... $2. 


.000,000 
Ist con. mort. "klyn Queens Co. & Sub. (owned b | ty LT iHelanis Co.) Lap os] 





* First mo wtgaro 5 per cent bonds Brooklyn City KR. (par)............. 627, 
First cons. 4 p.c. bonds Nassau Hlect. KK. (in Nassau ca Treasury) 29,000 
Gold 5 p. c. bonds Brooklyn Rapid Transit. .... — ..cccccceccescccccseee 30,000 
Ref. mort. 4 p. c. bonds Hrooklyo Rapid Transit Co «+» 2,907.00 
Second mort. 5 p. c. bonds Brooklyn Bath & West Hod iisieavieas 1.00 
“gai084,000 


Th quposing guaranty fund for performance of Brooklyn City Railroad Com- 
pany’s 

The Brookiyn City RR. Co. is held under a 999-year lease, dated Feb 
14, 1893, guaranteeing all fixed charges, ———- expenses, taxes 
and 10 per cent dividend on $12,000,000 of stock. The lease is nomi- 
nally to the Brooklyn Heights RR. Oo. but i to the Brooklyn 
Rapid Transit Co., since that company owns the entire capital stock of 
the Brooklyn Heights Ommpong and guarantees payment of dividends 
to lessor. In 1898 the He — Company le the Brooklyn Queens 
County & Suburban RR. The lease was renewed year by year, — 
being oy | charges, taxes and —————— expenses. On Jaly 1 
1901, the 73 C. & 8. began operating my nome pd again. On April 1: 

1899, the He _ Company temporarily leased the Brooklyn Union 
Elevated RR. Co.—see terms under the latter—and also on the same 
date the Nassau Electric RR. Later, permanent lea es were made. 


For decisions as to transfers, see V. 79, p. 2204, 2587 

The Brooklyn Rapid Transit Co mpany + “April, 1399. also uired, 
chrough one of ite constituent com panies, all the franchises and prop- 
erties of the former Brooklyn & Brighton Beach RR. Co., and has 
verted it into an electric road. The company also then ‘tonnad for the 
period of 999 years the Prospect Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island KR. and the Ss epese 
Park & South Brooklyn RR. In November, 1899, acquired the 
stock of the a County Elevated Railroad, which has since — 
consolidated with the Brooklyn Union Elevated. fn Br one 

ed propert, of South Brooklyn RR. é Term. Co. ‘7 
cn Moy Ay -oy the Brooklyn y Heights RR. Co. BA. | x agree- 
ment with ott for operation of trolley cars (but ae elevated trains) 
over the new Williamsburg Bridge. See V. 7*, p 2013, 23%6. Later 
the Bridge Operating ee was formed, with $100,000 capital, to 
operate the bridge lines. 79, — Cars began running across 
the bridge in Nov., 1904. V. 79, p. 

The transit Development Co, was oa rr in April, 1903, with 
$25,000 capital and is owned exclusively in the interest of the Brook- 
lyn Rapid Transit Co. for certain convenient zee in connection 
with the handling of real eat«te and kindred matte 

The American Railway Traftic (o., a freight- handling company, was 
incorporated in Jan., 1904, with a capital of $1,0U0,000, of which 
$980,000 is owned by ‘the Transit Development Co. 

In Apiil 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City KR. to recover avout $2 0 0,00 : for failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two compantes. On March 9, 1905, D Cady Herrick was appointed 
referee in the action - the Supreme Court in Brooklyn. V.80, p. 1174, 


ECURITIES OUTSTANDING. 


we Sih, og Ouisianding, Interest. Maturity. Ann. charge, 
BN Foo es. 000,000 ........ cows 
Br, Rap. Tr., lst Re-) 1 “000,000 4g J-J July i, 2002 $730,000 
fund. M. (COB) #150. , Central Trust ‘ o.. New York, Trus 
© &r 


000,000 Cou 2 ie regist’d, $1,000, 
B’klyn R.T., g., mort., 7.800,000 Oct. 1, 4,81) 35,000, 
1895. $7,000,000 o* * a Int. at o nial Trust Co., N. Y., trustee. 


Ist consol. M.,1891. 6,000,000 5 J-J tJuly 1, 1941 300,000 














*klyn Crosst. lst M. 200,000 5 J-J July 1, 1908 J 
Cal. Cem. & G.1st M. 200,000 6 J-D Junel, 1907 i! 000 
New W. & Fi. lst M. 200,000 419F-A July 1, 1941 9,000 
G. & Lorimer lst M. 125,000 6 M-N May 1, 191 7,500 
Gr. St. & New. lst M. 200,000 4 A-O Aug. 1, 1906 10,000 

B’kl Heights RR. 250,000 A-O ape. 1, 1941 12,500 
lst mort, 1*91.... People’s Trust O>.. rookiyn Trustee. 

B. Q. Co. & Sub. lst 3,500,000 5g J-J Jury ae 1941 175,000 
mort., 1894........ Guaranty Trust Co., New York, Trustee. 


Figst consol. mort.) 9 884,000 5g M-N July 1.1941 144,200 
Ae 300,000. (ond) ; tral Trust Oo., New York, Trustee.” 
B. RR. lst ounieth 5g J-J Jan.1,1930 12,000 


= beans Central Trust Co., New York, 
Sea B’ch Ry. lst M., 650,000 M-8 Sep. 1, 1916 26,000 
guar., 1896..... ee . M. Grinnell, W. O. Platt & Wm Man, Trustees. 
Brook! Un. Elev. } 16,000,000 5g F-A Feb. 1, 1950 800,000 
lst M , 1899, guar. Tnt. at Central Trust Co., New York, Trustee 
Kin 00! ist M. 7,000,000 4g.F-A Aug.1,1949 280,000 
(1,000 $9.0. Int. at Central Trust Co., New York, trustee. 


000) gu.. 
Nassau Electric RR | 10,476,000 4 
gJ-J Jan. 1, 1951 419,040 
Co. consol. mtg *Guaranty Trust Co., New York, Trustee 


Petraes — — by end. by Br’klyn’ Heights RR. 
lst mortg: 5A-O Apr. 1, 1944 33,000 


bonds Henttion fon Teast Co., Brooklyn, Tr ustee. 
Atlantic ave, ait 730,000 5 A-O Oct. 1 a. 36,500 
Brooklyn rust Uo. tee. 
Atlan Care. sea. 12,241,000 0 be A-O Apr. i, i981 112,050 
ey klyn Trust Co., lo 
220,000" 5g J-J Jan. i 1934 11,000 
— Trust Co., New York. T ustes 





B.B. &W 50,000 5 J&J Ja igo7 12,500 
Ser. A red,d - 7 Title Guarantee & Trust ee Trustee. 
tB. B.& W. E. 1st M. 250,000 5 A&O Jan. 1, 1917 12,500 
Ser.B, red. <= 4 Title Guarantee & Trust Co., Trustee, 
tB.B. & W 000 5 J&D gune i, 1911 2,600 
red. Sel, 1896, Title ey & Tru oe .» Trustee. 
eo E. Geni. 121,000 5g A&O Oct. 1,°1933 6,050 
gold, 1893........ : Franklin Trust Co., ania. tee. 
Tota! interest charges (on wena $77,449, —: sa funded 


debt pees aor — cnmiatnehaingnnhennnsenebeaimeidés $3,523,440 


Rental charges 
B’klyn City aR. 8 stock. #12, 000, 00D 10% of ised 999 years. $1, wry 000 
eg mee ‘ark & Coney Island RR., yearly rental......... 0,000 
Sea Beach Railway Co. yearly Peet scsccedissatratieonnae “8'500 


Total ...... seenaecccnecseecneccnscenecececscccsescccscsssss $1,246,500 


Note In addition * Loy amount given above, rental is paid to the 
Srooklyn Union Elev. RR. and 4 , c. dividends guaranteed on pref. 
atock of the Nassau Tonomen RR, but asthe Brooklyn Rapid Transit 
Co, owns nearly all the stock of * those companies, we omit the figures 
from the table. 

* Subject to call Jul 916. 

t Subject to call in 1 16. t Subject to call at any time. 

7 Atlantic Ave. general nanan 8 of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

a The Central [rust Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Vo. was su stituted. 


Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was furmerly held in a voting trust, but this terminated January 
1, 1900, and cuvntrol 1s now vested in the owners of the shares. 
. the reorganization of of $10 Island Traction the old $30,000,000 
stock paid an assessment of bar Ap ae or the old stock being 
reduced to $20,000,000, 7,000,000 of 5 per oa bonds being 
authorized, against $3, 000, 90 ~ Long island Tractio: 
Interest on Bonds, Where Payable.—Interest on the Beecttys Rapid 
Transit mortgageof 1902 for * 50,000,000 and the two Elevated issues 
is payable at the Central Trust Co.; on the B. R. [. issue of 1895 at the 
Colonial Trast Co.; on the Nassau Electris bonds, including Atlantic 
Ave.and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights lst mortgage at the People’s Trust Co., Brookiyn; on the 
Brooki; n Queens ( 0. & Sub. mortgages and tre Jamaica & Brooklyn 
lst mortxage at the First Nat. Bank, rw and on the Sea Beach 
lst phage 9 at the Brooklyn Heights Rk. oO 
quoe ra $15 ,000.0c0,— Stockholders ¢ authorized March 20, 
pas Firat tt Four Per Cent Gold Coavert. bonds for $150,- 
is intended to retire all the existing bonds of 
ae ao a the rest for im rovements, additions and new ac- 
uisitions, as needed from time to time. The mortage provides that a 
und of $5,000,000 in bonds or their proceeds be at all times at the dis- 
posal of the company for the purposes mentioned. See V. 74, p.377. As 
this fund is reduced for any of the purpuses authorized, more bonds may 
be authenticated by trustee, and delivered to the company on its order. 
These bonds can be converted into stock, for par, after July 1, 
1904, and oefore July I, pee are subject to call on sny interest 
day until year 2,000 at 110 interest; after that at par and interest. 











On June 30, 1904, presumably in consequence of a decision (V. 79, p. 
102,) compelling the oo ee of transfers, the lease of the Nassau 
Electric RR. was cancel 


See s.isting~ application in V. 78, p. 1119 for list of securities p! 
for the bonds; also V. 80, p. 656 and p. 1485. 
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STREET RAILWAYS. 


| VOL, LXxxI. 








0 50-year gold 58 of the Brook! 


Bonds—Of the $7,000,000 
eee. 000 went to stocknolders for the assessment. 


Rap.Trans. 
or description 
See also 


i. perty covered b mortgage, see V. 62, p. 1138. 
cation in V. 67, p. 

rooklyn City RR. | pet sons is for $6,000,000 and is a first 
an 8 on the old Brooklyn ae and a consol. lien on the lines 


by consolidation: in 1890 Of the $6,000,000 issued, 94,373, - 
yy are in the hands of the public and the balance is held in the 


guaranty fund. 
The total authorized issue of first consolidated gu 50ee o00, gold 5s of 
the Brooklyn Queens County & Suburban RR. is of which 
se ,616,000 are reserved for extensions, on ee lob th they will be a first 
Hen. Of the $2,484,000 outstanding, $2,255,000 in 1898 wero en- 
dorsed with the guaranty of the Broo 1 Heigh hts RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 
nteeing the remainder on the payment of ten dollars per bond 
th B. Q. C. & 8. loans are subject to call in 1916. 
The Sea Beach Ry. 1st 4s also are guaranteed as to ae and in- 
eogest © the Brooklyn Rapid Transit Co.—V. 65, p. 1 
assau Electric bonds are pats (by endorsement on oom 
bona) by the Brooklyn Heights RR. Besides covering the mile 
directly owned they are a lien by a supplemental ———- upon ti m 
stock of the Coney Island & Gravesend Ry. and Sea Beach Ry* 
and will become a direct lien on these lines as soon as the 2 been 
formally merged in the Nassau Electric. Of the total of 5,000,000 
bonds authorized the unissued remainder is reserved for a liens. 
See listing application in V. 72, p. 342. 





















aae—The system includes: lst 2a Sid- Total 
— a 4 Track. eT miles, 
“48 483 218 1184 
104°692 99°510 7°336 211°538 
26°119 25°286 ‘B80 = 1°785 
be 035 by 3 975 8648 135°708 
34 6°341 1°736 =614°417 
( $20 3°16 "363 6°723 
£ 1465 1°465 “715 3 645 
a Park & Coney, sland RR. 9°76 796 7°54 25°26 
B n Union Elevated RR— 
Elevated lines. 27°746 27°747 10°366 65°859 
Surface lines 7907 7907 3°480 19°294 
N. Y. & Brooklyn Bridge I RB. ee 1:30 1:00 3°60 
Trackage on C. I. & Brooklyn RR... 1°53 "84 eaenne 2°37 
Trackage on Williamsboreh | Bridge BGSS 2CB6 = .cccce 3'247 
Total miles operated .........- 256 250 246598 41°782 544°630 


EQuipMENT June 30, 1905.—Closed cars, 1,577; open cars, 1,394; 
combination cars, 567; mail, freight, snow-plows, sweepers, &o., 337 
—total, 3,875 Locomotives, 111. 

Report—The annual report for 1904-5 will be found in V. 81, p. 898 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT —- 
PANIES—YEAR ENDING JUNE 30. 














Besstpto— 1904-05. 1903-04. 1902-03. 
PRREOMBOES, 220000 cecccccecs 5,649,401 $14,429,546 $13,086,840 
Freight, pet and express. 219,641 127,260 ,658 
Advertising. ....... es 123,511 132,655 117,823 
— Ry. Traffic Oo..... 340,592 65,697 iat alana 

cihininamede is 161,245 159,783 180,931 
Other miscellaneous inc.. 90,590 35,620 96,562 
DORR. cnccas cecenccssses $16,585,580 $14,950,562 $13, 557,814 
Expenses— 
Maintenance of way...... $816 275 15,669 ese, 188 
Maintenance of equipm’t. 1,655,623 1,206,325 812,600 
Operation of power plant. 1,356,620 1,501,746 1,680, "751 
Operation of cars......... 3,982,569 3,803,574 3 450,524 
General expenses......... 552,068 537,265 535,286 
Damages and legal exp" Cr) 999,527 987,635 956,730 
F’ght, mail & exp. exp’es. 139,515 45,893 ichane 
Aw. Ry. Trafilic Co. exp’es 301,673 ee 
ans ct gecs. eagemn __ $27,951 748,258 ; 757,789 
DORE, cactes cccsic anemia $10,631,821 $9,508,697 $8,688,868 
‘Net earnings.......... .. $5,953,750 $5,441,865 4,868,046 
Fixed charges (net) .....-. 4,350,540 4,052,957 __ 3,904,068 
enininnniiaameiies ,603,219 $1,388,908 $964,878 
aeesal ex and miscel. ‘453, 285 383,706 208,481 
Balance...... ... eeccees $1, 149,934 $1,005,202 $756,397 


OrFicers—President, Edwin W. Winter; Chairman of Board, A, N- 
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre. 
and Treas., C. D. Menee ly; Vice-President and Gen. Manager, 
J. F. Calderwood; Comptroller, Howard Abel, Clinton and Montague 
ats., a yn 
INDEx—V. 80, p. 162, 471, 599, 1174, 1362, 1423, 1478, 1485, 2343; 
Vv. BTeD. 30, 263, 898. 


Companies Controlled by Brooklyn Rapid Transit Company. 


(1)BRooKLYN UNION ELEVATED RR.—Formerly a steam road 
now electric. 
Brooklyn flevated  fallro ~~ in January, 1899, as suecessor be the 
Kiya El ad and its allied lines Per Plan in Vv. 
64, p. 6 . Embraces the Kings County Elevated ilroad reorgan- 
ize oneeniing to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR 
On June 30, 1905, the Brooklyn Rapid Transit owned $12,440,273 
common and $4, 763, 546 pref. stock of the Brooklyn Union Elevated. 
Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all net 
earnings, such net earnings not to be less than $150,000 per annum 
the first three years, $200,000 the next two years and $250,000 per an- 
num thereafter. Lessee also agrees to guarantee, — al and inter- 
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bonds with guarantee. — days each 
month are cong seca for stamping. Bee V. 80, p. 162. 
OCK AND BON Date. Interest. Outstand’g. Maturity, ete. 
stock, $13, Oo, 000, $13,000,000 


eecceces " 000,000 June'1905, 2% 


5g. 2 16,000,000 Feb. 1, 1950 
&A.§ Cont. Trust,N.Y. . Trustee. 


St 
Com. 

RR a PR RINE IS 
Pref. stock, 5% non-cum., 

$5,000, 000, $100..... P| Seay 
Ast M., $16,000,000 g., 4% 6 
gil! 705, then 5! (81 :600) $1899} 

Fee oy a7 000 000 (1899 4g.F&A 7,000,000 Au 

AK g.1,1949 
et m., gold, $7,000,0¢ 00 $1899 4g. Central Trust Co., N. Y., Trustee. 

Both issues of one are listed on N. Y. Stock Exchange. 

Roap—The Brooklyn Union embraces 65°859 miles of elevated track 
and 19°294 miles of surface track. Total, 85°153 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of = saat railroad was commenced. 
See terms of contract in V. 67, p. In April, 1898, an agree- 
ment was made with Long Island RK. aE for joint construction 
of connecting line at East New York and running of me ay gh trains 
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 
pag ferries. Construction begun in Nov.. 1898, and work completed 

ebruary,1899 V.67,p.1054. On May 30, 1903, through service 





by elevated trains (not kane! [sland RR. trains) om Broad way Ferry 
to Jamaiva wa: inaugurated; butin Nov., 1903, the Board of Alder- 
men passed an ordinance Cgenny the operating of electric trains 
on Jamaica Avenue, and the next month through service was dis- 
continued. 
VIDENDS.—The first dividend of 2 p. c, on the ppeteered stock was 
Oyen 8 31, 1902, 1 


paid Juns 29, 1901; in 1902, June 30,1 p.c. On Deo. 
24s ae 6. extra. In 1903, June 30, 1‘ p.c; Dec. 31, 14g p. 6. 
n 1904, July 7, 14, p. ©.; Dec., 2'p. c. In 1905, une, 2p. 6 


ANNUAL REPORT—Now included in Brooklyn Rapid Transit. 


FFICERS—President, Edwin W. Winter; V.-Pres T. 8. Williams; 
ae and Treas., C. D. Meneely.—V. 77, p. 2389; V 79, p. 268. 


C) NASSAU ELECTRIC RAILROAD.—A trolley road. 
yOQROAwIZAT! nvegne Carteret March 13, sane. under the laws of New 
in July, 1895, and in April , 1896, leased the Atlantic 
i R., ete. As stated above, the Rapid Transit Company owns 
the whole $8,5 00,000 common stock of the Nassau El © and 
$6,359,575 outof the $6,500,000 preferred stock 
Lease.—Was formerly leased for 999 years from Apr. 1, 1900, 
Brooklyn Heights RR, vat coincidently with a decision Compelling the 
issuance of transfers from one leased line to another (V. 


the lease was terminated on June 30, 1904. Contract to pay a mi 
mum of 4 p. c. dividends on the pref. ‘stock will, however, fulfilled. 
The Nassau Electric Railro owns the ep amount of stock 
($650,000) of the Sea Beach Railway; also entire stock wae — 
of the Coney Island & Gravesend The assets of aoe 
4 Traction Co. were purchased at public ome a Tht 30 
the syndicate conducting the consoli fit ~ 128. 


Cortitionte of merger of Atlantic Ave. RR. and Unitea K 
being successor to the Brooklyn Cable Gompeny sold at h, (the lacter 
Dec. 23, 1897) was filed on Jan. 26, 1899 8, p. 283, 821. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Common stock, $2,500,000 .... ---- $8,500 
Pref. 4 p. c. cum, ,00 6,500,000 Nov.z5,’04,4% 


10 

Bonds—For details Bee Rapid Transit ‘statement above. 

Roap—Owns 135°708 miles of single track; also owns the stock of 
the Coney Island & Gravesend (6-723 miies) and the stock of the Sea 
Beach Railway (14417 miles); total track, 156°848 miles. 

Atlantic Ave. RR. (now partof Nassau Electric) owns the double- 
amg | steam road from Jamaica to Flatbush Avenue Station in Brook- 
yn. » 9149 miles (19 miles of track), which is leased for 99 years from 

une 1, 1877, to the Long Island RkR.Co., affording that company en- 
—- into the City of Brooklyn—rentai, furmerly a vel pe © of re- 

its, was changed in 1895 to $60,000 yearly. V. 828. Liti- 
on has arisen with sane, aeons RR. with reference . toe at Atlan- 
fic Avenue. see V. 74, p. 1 

Divipeno—First dividend owl lease was Dw Dec. 31, 1900, 4 p. o. 
Nov., 1901, 4 p. 6.; Nov., 1902, 4 p o.; Nov.,’03,4p.c.; Nov., ’04,4 p.o. 

TEST EARNINGS—For year ending June 30, 1905, s8, $2,811, 
net. $1,101,717; other income, $75,108; charges, 101,904; gur- 

90, 608; dividends 4%): ), $260,- 
28; V.71, p. 1220; 2,p. 240, 


398; 
plus, 375,821; special a = riation., 
os ~ ee $25,213.— , p. 125, 

, 342, 


(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 


RGANIZATION—Controlled by Long Island RR., but on June 17, 
1899, the Broo Rapid Transit Co. took cpap under a lease for 
999 years to the Brooklyn Heights RR. an d the road elec- 


trically. (V. 68, p. 1224; V. 69, p. 654.) Rental Gis r annum 
and 6x penses until 1910, when amount Pn andy to $4 . Incon- 
sideration of a by Long Island R&., annual yo le on the 


‘uarant 
greater part of P. P. & a I.’s bonded debt has been reduced from 6 and 
7 per cent to 41g per cent. See V. 56, p. 42; V 62, p. 187, 

Stock & Bonos— Date. Interest. Outstand’g. ret 


BOSE, GICO.....ccacaces cascce —_ sensscrcese $250,000 ‘* 

2d M., now let ($1,0002 1886 4% F.& A: 340,000 Feb. i, 1926 
oon swevcscces 1886 6 F.&A. 160,000 Feb. ; 1926 

3d M (now 2d), «Gla 38 ety é's8. M.& 8. —96,000 Mar. i 1931 


($1, 000 each ), 6.* 104,000 “4 ¥ _ 


Inierest on above mortgages pai payable at U. 8. Mort. & Tr 
{ncome bonds, non-cum M-N 250. 000 lie ‘¥ i920 
R. E. M., June 30, one GF 29,766 ..c.-ccccesee ° 
Bills paya’leJune. WTO ceccse = cacae ascccce GEOUEO cccccccceueces 


Roap—Embraceés 25°26 miles of single track. 
pGARNINGS.- —Now included in those of Brooklyn Rapid Transit. The 
t rk & Coney Island received as rental from Brooklyn 
Heights in 1904-1905 $40,000; rental of buildings, $29,154; total, 
$69,154; interest, taxes, &e., $70, 594; deticit, $1,440. 


CONEY ISLAND & BROOKLYN RR.-— 

ORGANIZATION—Chartered Dec. 10, 1860. Cars ommencet running 
over the Brooklyn Bridge Feb. 15, 1898. Bee V. 66, p. 3 

Brooklyn City & Newtown was leased in November, tb07, for 999 
years, ag in 1900 was merged into the Coney Island & Brook klyn. 


Say BonD Date. Interest. Outstand’g. Last div.. 4 
St 26 ,000(p. #100) aneun . a .—F. $2,000, rae MET 
First consol. a 1898 4g. J.-J. 2, a 000 July 1,194 
$2,000,000, eet 6 Trust Co., N. Y., Trustee. 
— “mort. pee 1904 4g. J.-J. $1,500,000 Jan. 1, 1955 
rahew 9.0 c* Rene 6 Trust Co ,N. Y,, Truatee. 
Bin et : tte 89 J. July 1, 1939 


“ub Int. at Mercantile Trust Co., B.. Fa, trustee. 
$96,282 coceesoead 

Bonds—Of the new $10, 000, 000 bonds, $4,009,000 are reserved fer 
prior liens and $4,590,000 tor extensions and improvements. No 
sinking fund and bonds cannot be called. 

Roabd—Brooklyn to Coney Island, with branches, 13% miles; Brook- 
de City & Newtown RR., main line and branches, 9°85 miles; trackage 

ishte, 2 27 ne eng second track and sidings, 23° 63 miles; total oper- 

miles 

“Retna May 5, 1901 aes to ae Island on Sundays and holi- 
days was increased trom $ to 1 

Oryigeuper in 1895, 6 per phasarag rs a 5 per cent; in 1897, 6 p. 16 


Jat M., 
ee 


in 1898, 819 per cent; V. 67, p. 955; in 1899; 10 per cent; in 1900, 1 
[Sone in 1901, 1319 p. c.; in 1902, 16 P. ce. In 1903, ‘peed 
904,16 p.c. In 1905, Feb., 3 p.c.; May, 3 p.o; Aug., 2 p.c6 
Report—For years ending June 30: 
12 mo Gross. Net. Oth. ine. Int.,tares,ete. Bal.,au 
1904-5. ..$1,599, B15 $437,073 $6,246 $282, 411 $160, 903 
1903-4... 1,643,768 575,484 5,227 272,706 308,005 


OFFicerRS—Pres., John L. Heins; Ist } iia ay Louis Fitzgerald; = 
Vice-Pres., Jas. H Hyde: Treas. and S Cannon; Supt, 
W. Sullivan.—V 79, p. 1704, 2455, 2587, 2747; V. 80, p. = 9. 


VAN BRUNT STREET & ERIE BASIN 

RR.—A trolley road. 

ORGANIZATION, Etc.—Chartered Feb. 15, 1861. Stock, $200, 
allissued; par, +10. Funded debt, $65,000. Track 3 miles, chang 
to electricity in 1898. Gross, 1903-4, $54, o4i; net, $19,422; other Ain 
come, $952; charges, $5,840; dividends (5% , $.0,000; balance, sur- 
plus, $4,534. 

OFFICERS. —President, John F. M 
Wyliys Terry. Office, 264 Van Brunt Blrce 


Sosveneny and Treasurer, 
t, Brooklyn, N. Y. F 
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18 STREET RAILWAYS. 
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BUFFALO, N. Y. 
BUFFALO & DEPEW RY.—A trolley road. 
CORPENITATION. .— Incorporated on Apr. 27, 1897. The Investment 
adelphia owns about three-fourths of the stosk and the en- 


tire pag 0 ry cones 
Dec 9.1} the Buftalo & Rochester was incorporated (V. 79, 
P; Seen) with $3.6: 0,000 capital, of which $61,000 has been issued, 
‘or purpore of extending ‘116 from !tepew t Rochester. The RR. 
Comm! sion, however, re: nt mage cna to build the road. 


aes x %, iy Date. Interest, Untesnned 9: Maturity. 


- $305. ooo 
Bute Di 1stM., $350,000 1901 5 J.-J. 350.00 Jan. 1 193i 
Earnines—Year ending June 30, 1904, gross, $9,257; deficit under 

operation, $14,028; fixed charges, $19,553; total deficit, $33,581 
? Roap- Operates a double-track road from Buffalo to De 7, 144 
es of track; 60-lb. rail; 5 cars. Extension 60 miles to hester 

is propvsed 
a a alae Henry H. Kingston; Sec. & Treas., John J. Collier. 
p. 2 


BUFFALO DUNKIRK & & WESTERN RR.-—To 
be a trolley road 
Lakes NIZATION. —Incorporated in New York as a consolidation of the 
e Fhore Traction Co a: d the Dunkirk & Point Gratiot Traction 
Holcomb Latimer & Co., Buffalo Samed the bonds for sale in 1903, 
- abe nusof Op ¢ in stock. Private right of way except in 
cities. ndtowns Franchises run 99 years. Will enter Buffalo over 
Interna. Ry. Co.’s tracks. At Westtield will connect with line to 
Cleveland. 
Stock & BonDs— Date. Interest. ory! ae Maturity. 
ee pang gr 5g..MN #2500 000. “May i, 1923 
&., ay 
tn a,  Sintereat at Standara T: ust Co.. N.Y: or at 
— Cleveland Trust Co , Cleveland. trustee 


*“Bonds.— $1,000,000 are reserved for acquisitions, improvements 
betterments and extensions. 

Roac. Is te extend from Buffalo to Silver Creek, Dunkirk, Fredonia, 
Brocton and Westfield, a distas ce of 90 miles Western Di ision, Dun- 
kirs to Weattield, 5 miles : was opened Deo 10,1903 Construction of 

wae but is expected to be 1esumed presently 
95 Ib wirder rails ip cities ard towns; other rails 70-ib 

OrFicerns—l1st Vice-Pressdent, Truman G Avery, Buffalo; 2d 
Vice-Fresident, Homer H Peters. Sogomeery, Clarence M Bushnell, 
Buffalo.—V. 77, p. 950, 2279; V. 78. p 2010; V 79, p. 2746. 


BUFFALO SOUTHERN RY CO.-A trolley road. 
OnGsNiza71On —IDCorperated in New York on Aug. 26, 1904, and 
is « copeoliaation of the Buffalo Hamburg & A rora Ry and the Buf- 
falo Garde: ville & Ebenezer Ry. V_ 7#, p. 2146. Franchises per- 
petual Has trackage rights in Buffalo over tracks of the Inter- 
nativnal Traction Co. 
4 I a. Ly ¢ BonpDs.— Date. Interest Outoron ding. Maturity. 
0.0006 ,.1904 _ 5 @, 4-015 — 300,000 Oot. 15.'34 
{rot »t Beabeard Nxt Bavk, N LS or at Fi- 
delity Trust Co, Buffale, Trustee. 








aa tee. $2,000, F 
gold (81 ,000) c 


¥ Bonps.,- No 8. f., but from #50,000 to #100,00 bonds are subject 
to call at 110 and int. on any int date vpon 3 n. onthe’ notice. 82u0,- 
000 bunds reserved for extention to East Aurora a: 4 $50,000 for 
“oe extensions and equipment. 

-— Operates trom Buflalo to Hemburg, East Hamburg and 
onthe Pork, 15% niles; a o has alive from Puffalo through Gar- 
de ville and Ebenezer to Lien’s Par',5+ miles Ap extension to 
Eaet Avrora, }* miles, is under construction; to be completed about 
Jan. 1,1906. €0-)b. T and 80-)b. girder rail. 

Orricens — —Pres., G. Tracy Rog rs: Vice-Pres., | uther R. Seibert ; 
Mills; Treas., D. N. Kumsey.—V. 79, p. 2140. 2641, 


| BUFFALO & WILLIAMSVILLE ELEC. RY. 
OneamzaTion Chastered Aug 10, 1891. In Mag. Pw capital was 
increase’ from #75,000 to # 3 500,00, and io Juy,1 i TS new mort- 











g&-6 for 83,50 ,000' was ade, to provide for ex er. 
suk Ck $a%bob Bowps— Date. antovent Out» oye 9: Maturity. 
lst oe Mice, § $-,800 000 3 1904 * 5g. «117,000 July 1,1944 
e. (500 & #1,' Ov»,. § Int. at Commonwealth Tr.Go ,Buffalo, Trustee. 


Bonds - Are subject to Cali on any interest date at 105. 


4 R. ‘AD.— 449 m. of track, Buffaloto Williamaville. An extension from 
fameville to Rochester, 60 miles, under the neme of the Buffalo 
Ba avi. & Roches er RR, is now under construction and con pleted 
to cy Permission to buiid remainder has been granted by 
Rai road Commiesioners; alavt: make an issue of $3,500,000 bonds. 
Rails ' #0-lb. T and 90 lb. grooved girder. 
OFFicers— Pres., Geo, L. Lewis; Vice-Pres., Sp. ares Reto ; Bec. and 
Treas.,8.R.Mann: Gen.Man ,L. L Grove.—V. 9, p. 268; V. 1, p. 154. 


TRACTIONAL CO. OF N NEW JERSEY- 
Bh ORG. nizeTu N. Ipcorperated in New Jerrey on Aug. 9, 1905, and 
acquired *7,600.000 of the 810,04 0,010 con nen stock of the Inter- 
path ne Traction Co. through exchange of steck—100 shares of In- 
ternati pal steck for one sbare of Tractional (0. stock. A ey 
amou: tet the $5 000 010 pref. stock of the In pm ge od Bo , 
is bela by interests identified with ‘he new com ef - ae 
728. Autberized stock «f new company $1(0,¢ which ‘pie. 
is ovt tar ding. No bonds. 

v% FFICERS. Pres., Henry J. Pierce; Sec, & Treas., Arthur Robinson 

» 


LINTERNATIONAL TR “TRACTION CO,—(See Map 
io 

n eb, 1905, control changed hands, and the present officers and 
directors were elected. 80. 97. 

ORGAN) ZATION—Organized on Jan. 1%, 1899, under N. J. laws, and has 
acquired al) the electric railways connecting the cities of Buftalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with al) the street railway systems in all of said cities; also the elec 
tric eee connecting the villages of Depew and Lancaster with 
Buttalo 1 aleo acquired the Canadian «lectric railway. trav 
ereing the entire length of the Queen Victoria Niagura F 8 Park. 
and connected it with the American system by the uisition of the 
steel ar: b bridge at Niawara Falle and the Suspension Bridge between 
Queenston and Lewiston. which bridves have heen equipped witb 
trolley wes me Sep:., 1905, scquired the Electrio City Ry. 

Stock & B Date. Interest. Pary~ ay Matursty 
Stock queen. "#10. a WD, cecane cedacte $10, 100,000 edeseesene 

Prf .4 p.c. cum. senses _ eeveses MED _cncces 
Collateral truat. #80,000:000 1899 4 ..J-J _18.255.000 Julyi, i949 

Ses goid. o*. Interest | Guaranty Tr. Co.. N.Y.. Trustee. May 

g ¥ P. Morgan & Co be called at 110 & int.on any int. date. 


Of the 830,000,000, $12,285,000 were origi ally reserved to take u: ap 
ap equa) «mount of the underiying bo bonds of the allied and controll 

com panies outstanding, and $5-+0.000 of that amount has been tasued 
for th»t pasposs, bes leaving $11,745,000 = reserved. The syndicate 
agreement wit =3 oe nn’ & Gv. cov — i of these bonds ana 
part of the preferred was terminat tember 1,1902. In 





March, 1904,common stockholders received their a in exchange 
for certificates of J an Ment Compa held by iy V 78, p. 989. 

— On Feb. 20, 1 , the In- 

ternational allway FATAL rporated in New York with 
10,120,500 stoc' A 1902, 4 thie wi was increased to $17, 

, of which $16: 3 0,500 has 
national Traction Co.) as a consolidation of the following companies, 
whose shares hud previously been held by the T: action Co.; V. 74, p. 427. 

Buffaio Railway (o. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 
f+ & Niagara Falls El: ctric Railway. 
uffalo & Lockport Railway (after Elin wood Ave. & Tonawanda 
gieenie Railway had a merged). 
_— Tonawanda & Niagara Falls Electric RR. Oo. 
rt & Olcott Railway. 
era Falls & —~ susien Bridge Railway ged the Niagara Falls 
whir pool & Northern Ry. had been merged in it 
sare Falls ~uspension Bridge Co, 
uffalo Railway owned the $2,860,000 stock of the Crosstown 
Street Ry. of Buffalo, and this to the Internationa! Railway Co. 
On July 1, 1402, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry , the Clifton Su-+pension Bridge Co., the 
Lewiston ‘ onnect. Bridge Co. ‘and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buflajloand Inter.Ry. Co. vaeihe onl 
operating companies and eventually (that is as soon as the $1, 008 
Buffalo Ry. debentures sec by $2,000,000 stock of the Crosstown 
8t Ry. are retired) the Crosstown Street Ry. can also be merged, thus 
leaving the International Railway Co. the sole operating com- 
ry! and the International Traction Co. the ag company. All 
he outstanding stock of the International Railway, $6,000 bonds of 
the Tonawanda Street Railway, a 000 bonds: t The Niag F. & Susp. 
B. and $22,500 bonds of the fag F . Wh), # Sorthern are eee as 
security for the International Traction collateral trust loan. 


Liens of Constituent and Owned @ecinueiee. 





TOcK & Bonps— Date. Interest. Outstand’g. Maturity. 
en Side 2d M. § 1882 6 M-S8 293,5) Sept. 1,19 2 
Buffale Rs lst Con. 1861 is paypble es emer 4 sae Butfalo. 1983 


M. ($1,000) 85. ) Int. at Co’s. office, Buffalo 5 W. Clark & Co., 
000,000 gid. o- &r Phila, or Mercantile Tr. Co, N. Y.. trus 
ot 5 + Sewn, { 1897" 6g.A-O 1,000,000 Apr. 1, 1917 
000, g.. red Metropolitan Trust Co, 1 Y., Trustee. 
? 105 after pr. 1, Int, at co.’s office, Buffalo, or Mercantile Trust 
empong ye py new ED $150,000 June 20,’e9 
une 20, 
Bef. Ry. B. B — $ San Can be paid at par on any interest date. 
*Tonawanda 


0, Apr. 1, 1907 

R. let ag wn Interest at company’s office, Buffalo 

“Tonawanda St. Ry. 6 J-J3 Saly 1, 1912 
lat M., $250,000 Interest at company’s Office, Buffalo. 

*Crosstown Railway— | 


lst M. g: ($3,000 {38 5g.M-N _ ¢2,974, 000 yaar 1982 
000) 2. ‘&i.c* ar i, Metropolitan Trust Co. N Trustee. 
Buffalo Traction ists 1898 g. 673, v des: 1, 1948 
mort...$5,000,000 ? Int. at Metropolitan Trust CoM Trustee. 
5 J-D be 1927 


nae 
Buff.Bellev.& Lan. § Redeemable June, 1903, at 102, and a % per 
cent less each year “oe a par. 


Buff. see 895 5¢.J-J 50.000 Juty 1, 1935 
Bee, R r & 3ties t Mercantile Trust oo. New Yor 


Int. at Mercantile Trust Co., N. Y., 


5 

am. eT 1896 5g. J-J 135,000 July 1, 1991 

500,000 July 1,1938 
Trustee. 


$1,000 
Buf. & Loc rt lst§ 1898 5g. I-J 
000. . ms. os ven 5 ts Co.. New York, 


Losin. Oleott Ry. 1 July 1 
1st 1,000,000 $ Int. at Morton Trust Co., N. xtra Trustee; ales 
gold, 6 000....c*) Buffalo. F og a and 1., by "Internat. 


Trac’n. 
1897 5¢.J 300.000 x. an. 1, 1928 
Niag. F. Susp. Bd ‘oronto General Trusts Co., Trust 
St a et Sage a Bas Nom 
&. 
Lew. Cong Bie ds. - $:{ Toronto General Trusts Co., Trus' . 
Interest at American Exch. Nat'l Bank, N. Y. 


Queens. H 
Ni Falls ros 
1893 5J-J 600,000 Jan. 2, 1914 
& River lst mort., 
Canadian currnoy F Interest at Imperial Bank, Toronto, 
*Niag. F. & Susp. B.. 1893 45-J 518,000 | 1913 
*Niag F. Whi. & No. 1894 4 i 22,500 1913 


* Allowned ty, International] Traction 

{of this, $350,000 owned by Inter. Trac. Co. 

Bnds—The Buffalo Ry real estate mortgege matured June 20,1904 
but was extended a! 4% p. co until 1909 + Niagera Falle & Susp. 
Bridxe bonds of 1892 and the Niagara Falls bt -y! pool & No. bonde ef 
1894 giver in the table above natured in 1913, but were acquired 
by the International Tra: tion (0. and extended ten years and them 
a porited with the Guaranty Trost (0.of New York ar additioral 
securit: under the International Traction Co collateral trust mo) 
gaze The Buffaio Ry debentures are secured by deposit of $2,000, 
stock of Crosstown Bt. Ry. 


COMBINED STATEMENT OF INTERNATIONAL RY. AND INTERNATIONAL 
TRACTION CO. 

Fiscai year end. June 30— 1905. 

Gross earnings from operation..... sg BO 5, iy $4,012,489 83,665,828 
Operating eX penses........2...0-.0-- 5 5 2,498.262 2,013,624 

Net CarDings...... ..000. eeeeee-- es ¥.P44 €1,564, 227 1,850,204 
Miscellaneous 65.075 62,4 

Total net income.............--.. $1,993,919 si bieri8 arrics 
Fixed charges, inol. int. 

on bonds of I. T. Co. 1,651,411 1,565,061 1,538,484 

Phase peecces eccces --c-cocce-coe. $342,508 $81,654 $1 

p— Operates 356°29 miles of track. Equipment consists of ‘576 
ot box cars, 5 comb’n passenger and express cars. 175 motor oper 
oars, 12 motor freight cars (including 2 electric locomotives, 61 mutor 
service cars, 50 enow plows (including 9 rotaries. 2 sweepers, 6% trail 
box cars, 109 trail open cars and 1 
sub-stations, 4 power houses, and various other buildings, pene, 
hotels, &o. 

FFICERS Of all operating President, Henry J. Sena 
vee President, Nelvon Robinson: oe ; and Treas., J. F. Slocum; 
Gen. Manager, "T W. Wilson. ‘Auditor, A. . Emmerick. 

Executive Oommitiee.— ey H. J. Pierce, Buffalo; N. Robinson, 
Arthur Robinson and G. Boissevainp, New York; Thos. E. Mitten,’ 
Chicago; Thos. De Witt RN. Phila., and Pendennis White Buffalo. | 

Orricers of International Traction Co.—President, Henry J Pieree; 
Vice-P esident, T De Witt. Cuyler; any .f and Treasurer, J.{ 
Frederick Slocum; Auditor, A. C. Emmerick. 81, p. 31, 728. 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & IGHT CO-— 
All the stock, assets, franchisex and good-will of the Burlington Ry. & 

Light Co. have been purchased by the People’s Gas & Electric Co. of 
Burlington forming its only asset. The People’s Co. has no bonds of 
its own outstanding. 

















freight cars, 6 electrical 





ror rT rr eH 


UMI 





Oct., 1905.] 
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Date. Interest Quistand’g. Maturity. 
1,100,000 


Stock, $1,250,000............. se.--- «------- $1,100,000 ........... 
let M., $750, $500, oe, § 1897 5g. A-O 750,000 Oct. 1, 1917 
red.aft.J na ts "Oo at 105,g.c* ? Int. at American L.&T,Boston, trustee, 
Bonds are rin. and int. by endorsement by People’s Gas N 


Electric Co. So. of Burlington, and the latter has made a trust deed to se- 
oure the guaranty. 

Roap—Total track 18 miles trolley; 48 and 66 1b. T rail. Operates 
22 motor and 25 trail cars. The People’s Gas & Electric Co. contem- 
plates an extension to baay Burlington and other improvements, at 
an aggregate cost of $175 b 

EARNINGS—For year ending Dec. 31, 1901, gross, er —_ ex- 

mses, including taxes and insurance, $98,730; i, 4 oF 


FFICERS—President, G. H. H 1% secre’ 
. Remey.—V. 64, p. 41, 468, 755; V. 68, Set gts V. 74, p. son 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.-A trolley road. 
K & BONDS— Miles. Date. Int’rest. teens 
Beek $508,500. MPGIGR. ccs sccuce ssscens 00,000 1901-05.'6% 
Win. & B. Horse RR. 1st oi, 1894 6¢g.J3-J ory 000 Jan. 1, 1914 
M., $150,000, gold, t Not subject to call before maturity. 
$500 & $1,000....... Interest at Burlington Trust Co., Trustee. 
Roap—Owns 11 miles of track in city of Burlington. Rails 50-lb, 
T. Owns 8 box cars, 10 open cars, 3 — * aes 
EaRninas—For a year | ~ a June 3 


_~ Dividends. Bal., sur 

sonne $95 $62 835. 522 $7, 623 $12,000 $15,899 
3-4 78,432 658 7,500 2,000 15,158 
pe Elias ‘Lyman; Vice-President, Jno. J. Flynn; 


Treasurer, W. F. Hendee; Secretary, O. W. Brownell. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY-—Trolley. 
This company was incor: janated in West Virginia in December, 1899 
as successor to the Butte Consolidated Railway (operating 21 miles ot] 
“aon sold at Seeccioeuse. 











‘OCK oRONOS Pm ccs Interest, ry Maturity. 
At cat, cd gee ones gcecbnccese 9000,00D ss nccccccceccce 
ate M $700, go ary 1900 52. M.&S. 700,000 Mar. 1, 1925 
$1,000 each .......... *¢2 Int. at Mercantile Tr. Co., Boston, Trustee 


enteten be called for payment on March 1, 1915, or on any in- 
terest AA egy Sinking fund of 10 per cent par value of bonds 
arch 1, 
Penis s—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald, 
# all 8t., New York; Secy. & Treas., "ierre V. C. Miller, 49 Wall St, 
Y.—V. 64, p. 663; V. 69, p. 1300; V Vv. 72, p. 190. 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.=Trolley. 
OngqawiZaTiOn= This was formerly the Cairo Electric Ry., but in 
May, 1903, after having acquired the Ezypt Electric OC». and the Cairo 
Bice — = tga Co., and merged them, name changed to above. 
Wi i 00). Date. Interest. “$i50,000" septate 
lst Mtze. oe 0,000, gold, . § 1903 ,»J-D 100,000 "1923 
$500 & Int. at Conteal Tr. Co., Chicago, Trustee. 
onde $50,000 ‘are aeameed for extensions and betterments. Are 
— to call on any interest date after 10 years at 105. 
eplhecr eas 9 miles of tr ck in Cairo, together with the elec 
tric lighting and power plant. 40 to 60-lbh T Tail, standard gauce. 
FFict RS—Presideat, W. a Halliday; Vice-Prest. and Gen. Mgr., H 
right; Secretary, Jno. W. E kin; hte acting J. 8. Aisthorpe. 


CALAIS, ME. 
CALAIS STREET RAILWAY-A trolley road. 


ORGANIZATION—Stock, $100,000; first mortgage, 1894, 58, J&J 

100,000 due July 1, 1918. Current liabilities, June 30, 1905, ‘$0. 955. 

Report—Year ending June 30, 1905, sone $27,855; net, $4,954; 
interest and taxes, $5,555; balance, deficit, $601. 

Roao—Calais Street Railway, lower wharf to upper bridge, Calais 
4 miles; St. Stephen Electric St. Ry. Milltown. N. B., to St. Stephen, N 
B., 3 miles; total, 7 miles. The St Stephen Electric St. Ry. is a sepa- 
rate corporation, but is owned entirely by the Calais company. 


OrFicers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 
CANTON, MASS. 

BLUE HILL STREET RY.,-A trolley road. 

ORGANIZATION—F ranchise perpetual. 











Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock, $300,000. $100... = ...... i engechteabaubs 
lst mortge., $500, oon , 1903 5¢. A.-O. 250, 000 Oct. 1, 1923 


&. 
wr a — at City Trust Co., 
rent liabilities” Sept. 30, 1904 ..... 4 

Bonds subject to cail as a whole at 115 and int. on any int. day. 

Earninas—For 12 months ending Dec. 31, 1904, gross, $78,645; net, 
$9,904; fixed charges, $17,757; deticit, $7, 853. 

R »aD— Operates 17°24 miles of track from Mattapan, where connec 
tion is made with the Boston Elevatea R7, to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry. 
and the Old Colony Street Ry. 41 cars. 

OrFricers—Pres., C H. French; V.-Prea., F. 8. hog A. Stuart 
Pratt; Gen. Mgrs., Stone & Webster, Boston.—V. 73, Dp. 1906. 


CANTON, O. 
CANTON-AKRON RAILWAY .A trolley road, 
ORGANIZATION—Incorporated in Ohio in Feb., 1901. In 1902 acquired 

the Canton-Massillon Elec. Ry. es cars in the city of Akron over 
the lines of the Northern Vhio tion & Light Co. by trattio agree. 
ment. Franchises expire in 1925 and 1926. Owns central power 
station at Cavton costing $350,000, which furnishes power for entire 
system, and also for the Canton-New Philadelphia Ry. 

Stock Bonos— Date, Interest. yore Maturity. 
Common, $1,200,000 ($100)... .... _-«..- $1,038,900 _........ 
Pref. 6% n.cu. $400,000 (#100) .... 6 J-J 725. 700, ona 5 3% 
Canton Akron Ist 1 OUor es 1902 5¢.M-8 1,1 2 

$2,000,000, g., ($1,000).c* Int. at Kalokerbocker Tr. C0.,8 N. rast 
Canton-Massillon 1st mort. +S I &: , ay “4 

nterest at Cleveland Trust Co., trustee, 
$1,000,000, g., ($1,000)... or at Standard Trust Co. New York. 

Bonds Ofthe $2,000 000 Canton. Akron bonds, $85: 0,000 are reserved 
to retire the Canton-Massillon bonds, —— iseue subject to call. 

Dividends 3 per cent on preferred stock paid Jan. 1, 1903; also 
3 p. co. July 1, 1903. In 1904,6 pc. In 1905, Jan., 3 p.c.; July, 3 p.c 

Roap Operates 22 miles of track from Canton to Akron (completed 


me Trustee. 








=. 1902); 8 miles from Canton to Massillon; 5 miles from Massillon 
avarre and 20 miles in the cities; total, 55 miles. Track, stan- 
dard gauge Rails, 73-lb. girder, 56, 60 and 70-lb. Be 


Earninas—For year ending June 30, 1905, gro ha 471; net 
006; sur; jus, 


after taxes, $163,499; interest, $100, ‘plus, 





FFICERS— —Pres, Wm. a. , Boover, New Berlin, O.; Sec., Chauncey 
idge, B oston; Treas., Philip L. Saltonstall. 83 State Street, Boston; 
Gem ar., E. 8. Dimmock, Canuton.— V. ton.— V. 81, p. 776, 


oStE.S GANTON-NEW PE PHILADELPHIA RY. 


, 1902. Builton private 


sfoppayeation—tnccrpereses in Ohio in Jal 
nchises run 25 years. 


ht of Lin | except in towns and villages. 


ne abd by Tucker, Anthony & Co., who also control the Canton- 
m Ry. and the Tuscarawas tion, 

Stock & BonDs— Dale, Interest, Outstand’g Maturity. 
Common. $300,000, $100. énee, . eanabene $300,000 onemeenene 
Sik | xeenvec gue SOE a Sere 
lst Mtge., $1,000,000, gold, 1903 5¢,f-A 565,000 Fe. 1, 1923 

($1, 0}. wanéaontded Int. at Am. Loan & Ir. Go., By »ston, Trustee 


Bonds—$435, 000 are eal for future extensions at not exceed- 
ing $25,000 per mile for %& actual cost; and for improvements at 'g 
actual cost, ut limited e $75,000 uatil net earniags equal twice 
amount of interest charges. Eatire issue, but n0t any part, is subject 
to call at 105 and interest upon three mvaths notice. 

Roap -Operates 22°6 miles of track from Navarre (whereconnection 
is made with the Canton-Akron Ry. to Canton) to New Philadelphia, 
At the latter point connection is made with T.iscarawas Traction, 
running to Urichsville Was put io operation May 2, 1903. Standard 
gauge, 75 to 80-lb. ‘" rail. Power is provided by Canton-Akron Ry. Co. 

FFICERS—Pres., Philip L. Saitonstall; Sec. & [reas.. Chauncey El- 
: gto of Boston; Gen. Mgr., E. 8. Dimmock, Cauton.—V. 76, p. 


STARK ELECTRIC RI RR.—An electric railroad, 

OrR@ANIZATION—Incorporated in Oaio and is a consolidation in Dac- 
ember, 1902, of the Alifance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. The latter has no se- 


yy < outstanding. 
Bonpe = Date. Interest. Outstand’g. Maturity. 
took 1,000,000 ue 1,000,000 —s—iazta Nn 
040,000 gold} 1998 5¢. 3-3 1,0 10,000 Jan. 1, 1928 
Int. at Cit. Sav. & Tr. Co. , Cleveland, Trustee, 
n be called after 5 years at 105 
Roa o—-Opers: rates 34 miles of = from Canton to Salem, inclu 
Allien. e City lines. Standard « 67 and 70-lb. T ratls.and 70 an 
90 lb. girder rails. Total mileage, including double track, 3% miles, 
Orricers—President, C. R. Morley, Alliance; Vice-P ro David Mor- 
ison; Sec., E. 8. Cook; Treas., E. Wisbrnson.—v. 76, p. 973.8 


I 
CAPE MAY, N. J. 
APE MAY DELAWARE BAY & SEWELL’S 
INT ELECTRIC RAILWAY-Awolley road. 
" Onaantzarion ts 1901 control passed to the Reading Company. 


Stoc Bonos— Date. Interest. Outstanding. Maturity. 
stook 4 raf, DREGE Dsc0s saccee. senndes  .  ssbsthis ° 
lst mort. ($150,000). ..cur. — 5 F-A 150,000 Feb. 1, 1923 
Other debta Dee. 31 Ry Be cccnee, satus oo C449 —s_ acces oo 


[In 1894 and 1395 butons interest psymant was melo, by mitua 
consent of bondholders. (nterest was redu to 5 per cent for 
5 years from Feb. L, 1896, and remains at 5 per cent. Trustee is N. J. 
Trust & 8S. D. Co., Camden, N.J. 

AD—Operates 71g miles of track in city of Cape May and extending 
to Save May — and —— “; a 1904, $23,429; 
—For year ending Dec. gross. expenses, 
efi 004; detioit, $17,573.—V 72, p. 532. . ” 


CEDAR RAPIDS, IOWA. 


CEDAR. RAPIDS-IOWA CITY RAILWAY 
& LIGHT CO— 

O 2@aNniZA TION —Lucorporated in [owa in June, 1903, and acquired 
all she property and fr sncnatses of tha Codlar Rapids Blaotcic Light & 
Power Oo., ths same being free from bonded debt. Has long term fran- 

eusees in the cities and owns private right of way 100 feet in width 
between them. 

Stock & BONDS - Dale, Interest. Outetint’7. 
Common, $1,7V0,000..... secene seee--cee $1,700,000 
Pref., 5 p.6.,2.0., $300, 000 eee Fate te Saae t688 
let mortgage, $2,000,000, :  clinots Tr. & Sav. Bk ,Ghicago. co-traste 

8. 

Bold ($1,000) ..000 -.00°§ 7 N. W. Harris & Oo., Sut toago. 

Bonis.—Besides the $795,000 out, ad ticivaal boads m sy_~“be 
issued for congas, ant equipolag interur»aa roal at not ex- 
ceeding 60 ver cent of ovat, aud $200,003) efter coal ts con distel, 
when in any year net earaings, after ail expenses, shell have been 
twice caarges on bonds outstanding and those proposed to ve issued 
Remaining $1,00).000 may be issued, under same restricti»as as to 
net earnings, for not exceeding 75 per cent of cost of permanent addi-” 
tions, exteusions or other railway, ligiting or power ov — A 
sinking fund begins Aprii 1, 1903, and bonds are subject lo call on or 
ro 1, LYL3, at LUZ ‘and interest. See V 77, p. 2279. 








Roap—Operates 26 miles of track between Cedar Rapids and Iowa 
City. ,Craniard gauge; 70-lb. T rails. 

Repoar—The Vid Cedar Rapids Electric Light, Power & Steam- 
neating Pia Plant (earned in year ending Deo. 31, 963, $115,151 gross, 
and 

wOreiceRs President, Stephen L. Dows; Vice-Pres., J. K. Smith; Seo, 

d Treas., E. E. Pinney.—V. 77, p. 2279; V. 79, p 2il. 


CEDAR RAPIDS & MARION CITY RY-— 
STock §& Bonne Miles. Date. Interest, Outstand’g. Maturity, 
ser esd nooas oon, Sia21 180i 8523 *Zos'000 suiy' Lida 
LetM. $250,000$1,000c. ; Int. at American Loan & Tr., Trustee 4 . Boston. 
oaD—Ownsroadin o 9 14°21 miles in length, extending from 
ar Rapids, lowa, to Marion; second track, 2°44; sidings, 1 73; total 
of all, 18-22 tailes.” Rails 45 aad 58-1. T and gird 
OFFicers—President, P. E. Hall; Vice-President a Same, John 8. 
Ely; Secretary, Henry V. Ferguson; we F L. Diserens. 


CHAMBERSBURG, PA. 


AMBERSBURG GREENCASTLE & 
WAYNES BORO STORY na traliey road 
Oara@anizarion—Incor ,y in Pennsylvania on June 17, 1901; also 
ewns a turnpike road. 43 miles, capital, $100,000, and an electric- 
light plant, conte. $30,000. Is supposed to be controlled by Cum- 
berland Valley R 
SToc< AND 8 a 
Common, $150,000 ($50) ... .... oe 
Pref. 6% n. C., $150,000 ($50) ... 150.000 
lst mort., $300, 000, gold 1903 5g. J 250,000 00 July 1, 1933 
($100 and $500). _ 12206" § Int. at ChambersburgTrust Co., trustee, 
Bonds—$%0.000 are reserved for extensions at 80 per cent of cost. 
No sinking fund and bonds are not subject to call, 
Fasmunas—For calendar year 1904, gross, $65,135; net, after taxes, 








Interest. eats. pcan 
-- $150,000 
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Roap- Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge. 5 ![t.2%in. 70-ib. T and £0-lb. girder rail. An extensionof 
11 miles from Greencastle to Chambersburg may be built In the future. 

i : 


CHARLESTON, S. C. 
CHARLESTON & SUMMERV’LE ELEC. RY. 


Or@anizar.on* locorporated in South Carolina in February, 1905. 


Stock & BONDS Date. Interest. Outs oti Maturity. 
Stock ; oa-+_ eee 
let mtce $1 ,000,000, ? 15 905 Pe.. ne $7 590004 Apl. 1, 1935 

gold ($1,000 oscnas. } Bue OF | Tr. Co., N. Y., Trustec 

Bonds— $250,000 are reserved for extensions and improvements. 


Are subject to call on any interest date at 110 and int, 
Rosp- Ie to operate 25 miles of track from Charleston to Summer- 
ville. Road is und r con t uetion and expected to be completed 
about Feb. J], 1906. 
FFICERS—Pres ,Oxuden Edwards, Troy, Ohio; Vice-Pres. and Gen 
Mygr., Robt. J. Smith, Summerville; Sec. and Treas., George Tupper, 


Summeryilie 
a 


CHAR LESTON CONSOLIDATED RY GAS 

& ELECTRIC CO. 

ORGANIZATION—Ore¢anized February 21, 1899, as a consolidation of 
the Charleston City Ry. and Charleston & Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual charter and 
gas and electric-light powers. Also owns the capital stock of the 
Charleston Gas Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought for $25,000 the 
stock of the Mount Pleasant & Sullivan’s Island Ferry Co. and for 
$4,000 ny franchise of the Middle Street and Sullivan’s Island Ry. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, Ce BoNos weRpGRD cco caccsonce - $1,500,000 July, ’05, 1% 

Charleston City Ist mort. 

($1,000), $850,000, g’d.o. 1898 5g. J-J 801,000 Jan. 1, 1923 

Tax free. Int. at Mercantile Tr. & Dep. Co., Balt., trustee. 

Consol. M., ¢., $2,500,000,5 1899 52. M-S 1,999,000 Mar. 1, 1999 
coupon’ ($1.000) . .... Int. at Balt. Trust & Guar. Co., Trustee. 
Holders can also collect coupons at Carolina Savings Bank, Charles- 

ton, if presented before the 10th of the month. 

Bonds—Of the consol. 58, $850,000 were reservea to retire the 
$850,000 City Ry. Ist 5s8,of which $49,000 canceled under sinking 
fund and consols issued to company in substitution. 

Sinking Fund—After 6 p. c. dividend has been declared on stock, a 
sinking fund of $10,000 per annum becomes operative on cons¢ ls. 

Dividends -— First div. of ‘9 p.c. paid July 1, ~~ In 1904, Jan., 19 p.c.; 
July, 4s v. 6; In 1905, Jan., + p. ¢.; July, I'p. 

EARNINGS—For yeare nding Feb. 28,1905, Green, $558,046; net, $215,- 
750; int. and taxes, $155,540; surplus, $40, 210. 

Roap, Etc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by feiry with 
Charleston) to sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palma, ferry, etc. The 
company has consolidated all of its three power stations; both railway 
systems; and light and peewee division are being operated from same 
stations; the seashore division is connected by submarine cable, 

OFFiceRS—President, Philip H. Gadaden, Charleston; Managing Di- 

rector, Samuel H. Wilson, Charleston; Secretary and Auditor, P. 

Balaguer, Charleston; Cashier, W. B. Glenn. Ottices, No 141 Meeting 

8t., Charleston.— V. 75, p. 133; V. 76, p. 330; V. 78, p. 2010. 


CHARLOTTE, N. C. 


HARLOTTE ELECTRIC RY. L mT 
povAR CO. —A trolley road. 1G é 
ORGANIZATION—Is a consolidation in January, 1896, of all the elec” 
tric lighting and street railway interests of Charlotte. Has since 
merged the Charlotte Gas Licht Co. Also controls the Dilworth Water 
Co, Franchise is said to be perpetual and exclusive unti] Jan. 26,1913. 
Stock is all owned by the Charlotte Consolidated Construction Co. 





Stock & Bonos— Date. Interest,  Outstand’g. Maturity. 
Stock, par $50. ......... aan." ana SORBOO EM § scccsacncs 
Ist M., $500,000, g., 2 1899 5g. « 380,000 July 1, 1929 
($1, 000) s.f... o* § Int. at Mere antic Tr. & Dep Co., Balt., Trustee 


Bonds.— A sinking fund is provided, operative July 1, 1900, ofl pe. 
of bonds outstanding to be invested in bonds drawn by lot, at 10749 
and interest, if not obtainable at lower tigure in open marke t. 

Road—Operates 151g miles of track and 24 cars. 

104g ORT— Years ending Dee. 31: Gr ’ cper, Expenses. Net. 

3 $104,° 69 $63,464 
1902 pores On. 680: segecen 4,66 86,698 57,971 

OFFICERS— ~President and Treasurer, E. D, Latta; Vice-President, E 
B. Springs; Sec’y, J. L. Chambers.— V. 64, p. 329, 384; V. 66, p. 384. 

v 


CHATTANOOGA, TENN. 
CHATTANOOGA ELECTRIC RAILWAYCO. 


Proposition of Messrs Isidore Newman & Sons of New Orleans and 
New York to acquire all the street railways and electric light com- 
» antes of Chat ancova and merge them into one company (see V. 80, 

. 1911) was abanconed in June, 1905, 
“ORaANIZATION Successor, 1896, of Chatt. Electric Ry., foreclosed 
ck & BONDS Date, Interest. Outstand’g. Maturity. 
Btoc Ly authorized, $645,000... ......0 0 ....... RE -Andindecdauian 
lat M., $625,000, gold, not? 1898 5¢ J-J 625,000 Jan. 1, 1919 
subject to call ($1,000),c* § Int. at Maryland Tr. Co., Balt., Trustee. 
Istcons. M, #2 000,000 gold 2 1904 5g. J-J 67%, 000 Jan. 1, 1924 

($1,000) ..... -......0&r§ Int. at Nashville Tr. Co., Nashv., Trustee. 

Bonds.—Of the $2,000,000 new bonds, $625,000 are reserved to retlre 
the first 5s. No sinking tund on the new bonds, but they can be re 
deemed on any interest date at 105 and interest on 30 days notice. 
Ge yz) EARNINGS—For fiscal year ending Sept. 30, 1904, gross, 





—— Has 34 miles of track on 25 miles of street, including an exten 
sion tu Sherman Heights completed in July, 1902. A further extension 
of 5 miles to Chickamauga National Park is under construction, which 
has been comp eted to Rossville, Ga, 

Orric ERS.— President and Treas., J. H. Warner, Chattanooga; Vice- 
Pres., Edwin Warner, Nashville: Sec., ©. P. Wells, Chattanooga.—V. 
73, p. 183, 1312; V. 78, p. 583; V. SO, p. 1911, 2457. 


rei PID TRANSIT OF CHATTANOOGA.— 
ov e 

rhe United Railways Light & Water Co, of Philadelphia (whose offic 
jals are Richard H Koch. President; H. A. Richardson, Vice-Pres., 
and John W. Pittoek, Sec. and Treas.) owns a controlling interest in 
the stock. 

ORGANIZATION,—Chartered in 1897 as the Chattanooga Rapid 
Transit. In Jan., 1900, name changed to Rapid Transit Co. of Chatt. 

Stock & Bonos— Date. Interest. Outstanding. Maturiy 
Stock, Ks BOO.G00 (mar BION). ...ccc  naccccae NE ele elie 





Roap.—Controls and operates (not including Northside Consolidated 
Street Railway) 18 miles of railway, standard gauge, 60-1b. T and 90- 
lb. girder rails, giving direct service from centre of Chattanooga to 
National Cemetery, Highland Park, Sherman Heights, East Lake, 
Roseville, Ga., and Chickamauga National Purk, Ga. 

OFFICERS,—Pres., Richard H Koch, Pottsville, Pa ; Vice-Pres., Sam- 
nel W. Divine of Chattanooga: Sec. and Treas. J. W. Pittock of 
Phila.; General Manager, R. W. King.—V. 70, p. 430; V. 78, p. 1961. 


(1) NORTHSIDE CONSOLIDATED STREET RR. 


Organized in 1901. Controlling interest is held by the United Rail- 

ways Light & Water Co. 

Stock & Bonos— Date. Interest. Outstand'g. Malurity. 
ROG RGED «0. cccatebsttans-. epans eee 
Ist mort... $110,000 gold 1900 5g. A-O 110,000 1920 





Roap—Operates 7 miles of railway from Chattanooga to Hill City, 
iV ~ Riverview, golf grounds and North Chattanooga. Stand- 
be gauge 


(2) LOOKOUT POINT INCLINE *. 

Stock, $20,000. Bonds 6 p. ¢., J.- $15,000. Operates a cable 
road 4 000 feet long to top of Lookout inca n. Stock is owned by 
the United Rys. Lt. & Water Co. 


= CHATTANOOGA & , LOOKOUT MT. RY.— 
ec 

ORGANIZATION—The United Rys. Light & Water Co. of Philadel- 
phia, en Owns a controlling interest in the stock. 

Stock & Bonps— Date. Interest, Outstanding. Matuvity, 
Stock. h250, SI cle chin nineteen $250,000 epone> tnaae 

, 1901 5¢.F-A. 250,000 Jan., 1926 

ist mortgage, $250,000 Sint. at Real Estate Tr Co., Phila., Trustee, 

Sestent. Incline @ Lula Lake Ry.— 
RK CE < casas. akar ches) Vamasace 65,000 esdcnnscsees 
lst mortgage, $65,000....1897 6J-J 65,000 1947 

ROAD.—Owns and operates 6 miles of track from Chattanooga to 
8t. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun- 
tain Junction. The Lookout Incline & Lula Lake Ry. operates a cable 
road of 5,000 feet and has 3% miles track on top of mountain. Total 
track, about 10 miles.—V. 72, p. 282, 776. 
( ) CHICKAMAUGA TRANSFER CO. 

Stock, $10,000. Bonds, none. Operates in Chickamauga Park 
in connection with the Rapid Transit Co.’s lines. Stock all owned by 
United Rys. Light & V ater Vo. 


CHESTER, PA. 
Statement of Chester Tracticn will be found under “‘ United Power 
& Transportation” at end of Philadelphia. 


CHICAGO, ILL. 

AURORA ELGIN & CHICAGO RAILWAY 
Third-rail electric. 

OrnaanizaTion—Incorporated in 1899 under the General Railway 
Laws of Illinois 

Stock & Bonos= Date, Interest. Ouistand’g. Maturity. 
Common, $3,000,000, $100 ......  ....-.--.. 33,000,000 ............ 

Pref. 6% cum., $1,500,000 gamer gceac seas 1.500.000 =~ ‘03, or 

9 Kg. A.- 5 0 pr. 15,°4 
let <ga peyote = Am. Tr. & Savings Bank, Chicago. Trustee. 
gold, can not be ca ? Interest payable in Chicago and New York. 
§ 1903 6% See lext Sept. 1, 1913 
2d mortgage, $500,000...) “A inert J. Hopkins, Trustee. 

Bonds.—A sinking fund of $50,000 per annum on the lat 5s com- 
mences on April 15,1911. Ree V. 74, p. 726. Pool in bonds expired 
by limitation in May, 1905. V°80.p “398. The second mortgage 6s 
were authorized as collateral for the floating debt. Only part of them 
has been 80 used, the remainder being held inthe treasury. See V. 
78, p. 1103. Floating debt is understood to amount to about $300,000 
end to have been extended to Juve 1, 1906. 

Divipenos—First dividend of 3 p.c. on preferred stock was paid 
Jan. 2,1903. None since. 

Earninas—For fiscal year ending June 30, 1905, gross, $505,455; 
net, p22 1 +82 

Road- Operates from. Fifth Avenue station in the City of Chicago, 
over tracks of the Metropolitan West Side Elevated road; thence on 
its own tine to Wheaton, with lines from Wheaton to Elgin, Batavia 
and Aurora, 57 miles, making, with 26 miles double track, 83 miles of 
track, Third rail, eee T, 100 ibs.; track rails, 80 lbs. 

Orricers—Pres., L. J. Wolf, Cleveland; Vice-Pres., M. H. Wilson, 
Cleveland; Treas., M. J. Mandelbaum, 215 Garfield Building, Cleve- 
iand, O.; sec., H. C. Lang. Cleveland; Gen. Mer., Edwin C. Faber, 
‘hieago; Auditor, C. E. Flenner, Wheaton. Office, 630 The Temple, 
Chicago, U1.—V. 79, p 680; V. 80, ok sth 1234, 2219, 2398; V. 81, p. 1099. 


WrAyUMEt, ELECTRIC STREET RAIL- 








—A trolley road. 

REcCEIvER—In May, 1897, control passed to the National Bank of 
Miinois, now in liquidation, (which holds $483,500 of the stock and 
$2,926,000 of the 5s of 1894) and a receiver was appointed. Edwin A. 
Potter in March, 1900, succeeded the late Gen. MceNulta as receiver. 
The latter in April, 1899, received authority to issne $850,000 more 
certificates (5 p. ¢.), in part to pay off an indebtedness of $568,200, 
the rest for nmprovements. [nu Oct., 1903,a majority of receiver's 
certificates had been deposited and a plan of reorganization was 
under way. V. 77, p. 950. This plan, however, was abandoned in 

9. 


9 


December, 1903. V. 77, p. 238 


Stock & BOoNDs— Date. Interest. Outstand’g. Last div., éc. 
Stock ($100) (see text)... cece = cance $500,000 ss cccoes 
Receliver’s certificates 

(authorized $850,000). 1899 5p.e. 669,000 __e....- 

Ist M., gold, red. at 110. 1892 6g. M-S 6,000 Sept. 1, 1912 


Cons. mort. ($3,000,000). 1894 5g. M-N 2,931,000 Nov. 1, 1909 
DeFauLT—Default occurred May 1, 1897, on 5s of 1894. 
Roap—Operates a road, mostly doubled-tracked, embracing in al! 77. 

miles of track owned and 3 miles leased. This road connects with 

Cottage Grove Avenue Cable, Alley Elevated and [llinois Central, and 

reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn- 

side and Manhattan Beach. 70, 83 and 84-lb. rails; 226 cars; al-o 

15 new convertible doub e truck cars. General Electric Co. equip- 

ment.—V. 77, p. 950, 2339. 


CHICAGO CITY RY.-Cableand electric road. 

In Jan., 1905, control was purchased by Marshall Field, John J. 
Mitchell and P. A. Valentine for $200 ashare on behalf of J. P. Mor- 
xan & Co. and a syndicate. 

ORGANIZATION—I[ncorporated in February, 1859, and has extensive 
‘arface road privileges in the south division of Chicago. [Under 
the Act of 1355 the co.npany has rights running to 1958 covering the 
principal lines. Some of the outlying and less important lines are 
new being operated under an agreement with the city. With re ference 
to controversy with the city concerning thes lines, see V. 8!, p. 55%, 
For joint proporition made to. ity on bealf of Chicago City Ry. and: 





lst Mort., $300,000, gold § 1900 5 g. F-A 300,000 Feb. 1,1925 
($1,000 each) aadivin e*? Inc. at Real Kat. Trust Co., Phi: trustee, 


Chicayo _ Trac , for+eitiement of whole traction question, see V 
Sl,p. 1043, 

















Oct., 1905. | 
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Stock & Bonos— _ Date. Interest, Outstanding. Last div., de. | 
8t k($100)$19,000,000 Text,Q-M SU $18,000,000 Sep.30,’05,214% | 
Un Jan. 15, 1901, stockholders authorized $5,000,000 additional | 
stock, making total authorized issue $19,000,000; $4,500,000 of the | 
new stock was issued July 1, 1901 (the new stock was offered at ed | 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000, 
Divipb—ENDS— Usually 12 per cent, were in 1893, 24 percent; in 1894, 12 
. ¢.; 1895, 12 p. o.; in 1896, 12p.¢.; in 1897, 12 p. c.; in 1898, 12 p. c.; in | 
Pago. 12p.c.; in 1900,12p.c. In 1901, 10J9p.c. in 1902, 9 p. c. 
In 1903,9 pc. In 1904,9p.c. In 1905, Mar. 30, 2% p.¢.; June 30, 
24 p. 0; Sept. 30, 2 p. 
RoaD &c.—On Jan. 1. 1905, company operated 218°95 miles of | 
track, viz.: Cable road, 34% miles; electric, 184°20 miles. Equipment | 
Jan. 1, 1908: Cable grip cars (open), 230; cable trail cars (closed, 
281, and open, 277); electric cars (439 open and 667 closed); horse 
ears, open, 7; cable mail cars, 4; electric mail cars, 4; newspaper car, 
1; total passenger and other cars, 1,910. 
Strike.—In Nov., 1903, company suffered from a strike of its em- 
ployees for fourteen days. 














ReEPORT—Fiscal year ends Dec. 31. Report for 1904 in CHRONICLE of 
Feb, 25, 1905. 

Year ending Dec. 31— 1904. 1903. 1902. 
Gross earnings............. $6,668,979 $6,435,565 $6,413,182 
Op. expen. and taxes...... 4,802,120 648.34 4,336,504 
P. o. Op. ex. to earns.. - (72°01) (72°23) (67°62) 

Net earnings........... $1,‘ 66,859 $1,787,224 $2,076,678 
Depreciation ............- -. $120,000 $100,000 $180,000 
Dividends. ...............(9%)1,620,000 (9%)1,620,000 (9%)1,620,000 
Balance, surplus........... .859 $67,224 $276,678 

Passengers carried in 1904 (including 77,732,749 transfers), 210,- 
585,466; in 1903, 195,187,791. 

NET EARNINGS FOR 9 YEARS. 
1904... coca $1,866,859 | 1901....... $2,031,098 | 1898........$1,906.316 

3 - 1,787,224 | 1900....... 1,888,178 | 1897........ 1,907,534 

. 2,076,678 | 1899...... - 1,868,762 | 1896 -...... - 1,831,658 





OrFicers—Chairman Ex. Com, J. A. Spoor; President, T. E. Mit- 
ten; 1st Vice-Pres., L A. Young; Gen. Man., Mason B. Starring; Seo 
and Aud., C. Nesbitt Dufty; Treas., T. C. Penington - V. 80, p. 167, 221, 
471,599, 649, 711, 869, 871, 1174, 1362, 1727, 2398; V. 81 p. 507,558. 


CHICAGO ELECTRIC TRACTION-—Trolley. 

In Sept , 1905, it »as reported that control of{the road had changed 
hands and that it was to be used as an entrance into Chicago by the 
projected Chicago & Southern Traction Co. Plan provides for exten- 
sion of road to Kankakee, Lil, about 30 miles. See V. #1, p. 1043 

ORGANIZATION,.—Successor in Jan., 1898, to Englewood & Chic. Elec. 
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 
Henrotin was appointed receiver on petition of the trustees of the ist 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194, Motive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$224,000 have been issued. 

New SEcuRITIES— Date. Interest. 
Stock to be held 5 years $2,000,000 


in voting trust ....... 
ist a. to call 1899 5¢.J-J 650,000 Jan. 1, 1929 
at 105, gold (see text) Manhattan Trust Co.,N. Y., &J. Kean, trus 
1899 5 A-O 2,000,000 Jan. 1, 1929 


Consol, mort. 
for 5 years 
Both mortgages may be increased to any amount desired, for new 
property, not in excess of $40,000 per mile for tirst mortgage. V. 68, 
. 231. 


Authorized. Maturity. 


EARNINGS.—Calendar year 1904, gross, $128,362; net, $21,824, 

Roap—In Feb., 1905, 31 3 miles of track were in operation—from 
63a Street to Blue Island and Harvey. 

Orricers—President, Isaac L. Rice, New York; Treasurer, J. S. 
Bache, New York; General Manager, W. H. Conrad, Chicago, [11.—V. 70, 
p. 175, 739, 1194, 1248; V. 80, p. 1043. 


HICAGO & MILWAUKEE ELECTRIC RR. 
—A trolley road. 

ORGANIZATION—This company was successor by purchase on Dec. 
31, 1902, of the Chicago & Milwaukee Electric Railway Co. 

Stock & Bonos— Date. Interest. Outstand’g. 
8tock, $5,000,000. eee ere  -speamene $4,800,000 
c. & M. E. Ry. lst M., ( 1899 5 een - 

. . 9¢ 5g. J.-J. 1,000,000 July 1, 1915 

$1,500,000, g. 4 Int. at Standard Trust Co., N. Y.,& Cley. Tr. Co 





Maturity 


000 each) c.; may be) trugtees, Cleveland Trust Co. and Royal 


ealled any int. day Trust. Co.. Chicago. 


at 105 and int. 


C. & M. E. RR. 1st M. (1902 5g. J.—J. 3,800,000 July 1,1922 
$5,000,000, x. ist} Int at Merchants’ Loan & Trust Co., Chicago, 
Gitatens<ckeunee Tru-tee, or Nat. Bank of Commerce, N. Y. 


Bonds—Of the $5,000,000 Railroad Company bonds authorized, $1, 

000,000 are reserved to retire a like amount of bonds of the Railwog 
Company, and the remaining #. 00,000 for extensions at 75 p. 6. of 
— > a Bonds are not eubject tocall. See V. 76, p. 211; V. 78, 
» 1496. 
: Sinking fund on the ‘ai/way bonds of $50,000 per year begins with 
July 1, 1910. No more than the $1,000,000 of these bonds outstandine 
will be issued. These bonds are subject to call on any interest date at 
105 ond interest. 

LaTesT EAaSninas—Eight months to Aug, 31, 190%: Gross, $347,073; 
net, $197,006. In 1004, gross, $270,566; net, $162,218. 


ReEporT—For yeara ending Dee. “1: 


Gross. Net Uther income, Fired charges Survlus 
1901.... $464,655 $235,617 $9,147 $163,136 $141,628 
1903 ... 292,247 193.620 1,985 101,05 93.800 
1902.... 190,110 | dh U7? 50,000 60,746 


Roab—Length, 70 miles, Iinclucing extension to Libertyville and 
other points, Conaects 17 suburban towns with Chicazo. Line from 
Evanston (where connection is made with Chicago) to Waukegan, was 
opened in Aug., 1899, and extension to Libertyville in Sept., 1903, 
and to Rockefeller in March, 1905; 38 miles additional to Zion City 
and Kenosha were placed in operat‘on about Sept. 11,1905. Prac- 
tically all the road is bailt on private richt of way and between Evans 
ton and Lake Forest the road is double track. Rails, 65 and 85 lb. 
V. 67, p. 900. 

OrFicers—Pres., A. C. Frost; Vice-Pres., H. 
Treas , Geo, M. Seward: G n. Mgr., A. L. Drum, 
8t., Chicago.—-V.78, p. 1496. 


CHICAGO & SOUTH SIDE RAPID TRANSIT 
RR.-—(*“ALLEY ELEVATED”)—SEE SOUTH SIDE ELEVATED. 


CHICAGO UNION TRACTION.—Cable and electric, 
Receirership—in April, 1903, Rafael R. Govin, Jas. H. Eckels and 
Marshall E. Sampsell were appointed receivers of the Chicago Union 


8. Oakley; Sec. and 
Office, 108 La Salie 





Blair were appointed to succeed Messsrs.Govin and Eckles as receivers 
of the two latter roads and Mr. Fetzer was also wade managing re- 
ceiver of the Union Traction Co., but he tendered his resigna jon on 
May, 1905. The receivership was the result of default in the pay- 
ment of five notes. The notes were for $314,727 against the Traction 
Co., $565,089 against the North Chicago Company and $270,476 against 
the Aest Chicago Co. On April 6, 1905, judement for $46,1>2 was also 
given again:t (he Chicago Union. V. 8, p. 1728. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated Traction b: nds has been paid as due, 


| On July 28, 1903, $4,000,000 receivers’ certificates were authorized to 


provide for floating debt of West and North Chicago companies and of 
| Union Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ky., and 
special receivers’ certificates were issued for that purpose. Receivers’ 
certificates for $422,000 have also been issued for improvements on 
track, ete. In Aug., 1904, West Chicago and North Chicago street 
railroads jointly issued $800,0: 0 of equipment obligations to pay for 
new cars, of which $160,000 | as since matured and been paid off. See 
statements of those companies and alao V. 79, p. 732. 

In Jan., 1905, a syndicate organized in the interest of this company 
acquired control of the Chicago City Ry. but the election of Mayor 
Dunte in April, 1905, on a platform of :unicipal ownership has kept 
all plans in abeyance. In Sept, 1905, a joint tentative offer was wade 
on behaif of the Chicago City Ry. and Chicago Union Tract‘on for 
settlement of whole traction question. See V. #1, p. 1043. 

For letter from H. B, Hullins & Co, to stockholders of North and 
West Chicago street railroad companies, see V. 79. p. 27¥4. Litiga- 
tion on the part of these stockholders was settled in Jan., 1.05. See 
V. 80, p. 162. 


ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El- 
kins-Widener- pipe. & syndicate and purchased for $10,000,000 cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North “hicago roads. These holdings consisted of $3,200,000 Weat 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 
partite agreement entered into on the same date the Union Traction 
Company's holdings of stock of the two reads were to remain in trust 
with the Illinois Trust & Savings Bank of Chicago “for all time” as 
a guaranty fund to secure the leases, See V. 68, p. 1131. 

West Chicago and North Ohveago Leases Modified, Leases were modi- 
fled as of Sept. 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively, only in case earnings are suilicient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeitu:e of the guaranty 
fund. Dividends on the stocks held in the guaranty fund are to be 
paid only after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 
—s that in any year after the payment of 6 and 12 per cent on 

yest Chicago and N, Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of $100,000 per annum 
(#30,000 on the West Chicago and $70,000 on the North Chicago Co) 
are tobe applied to the reduction of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
West Chicago and North Chicago are to be considered as sublet only, 
pot as absolute transfers to the Chicas o Union Traction. as claimed 
under the old arrangement. See V. 77, p. 249, 1746. The amended 
lvases were declared valid by the Circuit Court on July 5,19. 5. V.81 
p. 210. 

Diridend payments under modified leases.—On North Chicago stock, 
Jan. 15,1904, 1% p.c. See V. 78, p. 229. On Oct. 15, 1904, 14 p. ¢.; 
none sinee. 

Franchises.—There has been much contention as to the company’s 
franchises, and in June, 1901, company brought suit in the U Ss. 
Circuit Court to restrain the city from interfering with the West 
Chicago and North Chicago roads. See V. 73, p.31. Company claims a 
99-year franchise under the Act of Feb. 6,1865. V.72, p.1137. In May, 
1902, Court sustained on technical grounds the demurrer of the city to 
the bill. V. 74, p. 1037. Permission granted to appeal to U. 5. Supreme 
Court. V.74, p. 1307. See also V. 75, p. 1201, for decision of Judge 
Magruder of the Illinois Supreme Court in the transfer cases; aleo V. 
76, p. 1247. On July 20, 1903, City Council passed ordinances tem- 
poraridy extending the franchise rights, with the proviso that neither 
party is to be considered as waiving any rightsthereby. V.77, p. 195. 
On May 28,1904, Judges Grossceup and Jenkins, in the U.S. Cireuit 
Court, decided tn tavor of the company in its contention as to the 
legality of the 99-year Act of 1865. The Court held that the franchises 
xranted prior to 18°5 are covered by that Act, but that franchi-es 
granted subsequent to that year are based on the conditions of the 
ordinances granting them. See V. 78, p. 2333 Later, when the decree 
was sizned, the Court ‘envied the claim of the company fur the reten 
tion of ce tain lines. Both compary and the city bave appealed to the 
U. 8. Supreme Court. V. &0, p. 1058. For further negotiations re spe ct- 
ing the franchise question, sce V. 79, p 211, 902; V. x0, p. 1911; V. o1, 
p 1043, 

In the matter of the taxation of franchises, an important decision 
hearing adversely on all Chicago corporations was rendered by the 
Iitinois Supreme Court in October, 1901. See V. 73, p.902,1114: V 74, 
p. 775, 1251. 

Ci/y Owverst ip -In May, 1903, the so-called Mueller law war enacted 
in Titnois pertittins city ownership of street railways under certain 
conditions. V. 76, p.1191. Proposition however must first be sub- 
mitted to electors and approved by three fifths of those voting thereon, 
Futhermorethe Act is not to be in force at all in any city until the ques- 
tion of iis adoption shall first have been submitted to the electors of 
such city and approved by a wajority of those voting. The Chicago 

ity Council on Uct. 19, 1903, passed an ordinance providing for a 
vote on the proposition at the el+ ction to be held April 55,1904  V.77, 
p. 1553. The vote at this election was in favor of making the Act 
applicable to the city. See V. 78, p. 1391,1408. On Apri 4, 1905, 
Edward F. Dunne was+lect-d Mayor of (hicazo on a platform prom- 
isingimmediate municipal ownership of str ei railways. V.+0, p. 
1362 in April, 1905, e'ty advert'sed for bids for the co: struction 
of asystem of municipal street ra lways (V. 50, p. 1728), but this was 
afterwards withdrawn. In July, 1905, Mayor Dunne proposed two 
xlternative plane to the City Cour cil (Vv. 51, p. 2.0) and in September, 
1405, company made propositions for the seitlement of whole traction 
question. See V. $1, p. 1043. 


STOCK AND BONDS,—The $12,000,000 preferred stock wes sub- 
scribed for at par, a bonus of 50 per cent, however, being given in 
common stock. V.68, p.1225. There wasthus $2,000,000 cash lett 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000 
was spent for improvements and extensions of the lines acquired, 

In December, 1+99, both issues of stock were listed on the New Yoik 
Stock Exchange. V. 69, p. 1299. 


Date. Rate. Oulstanding. Divid's. 
Stock, com., $20,000,000, 
Ne EPR FRI eee eee. $20,000,000 iniahad ota 
Stock, pref. 5 p.c., $12,000,- 
v00, par3100,cumulative .... .... 12,000,000 Oct, 1900,144% 


DivipENDS—Dividends of 1% p.c. were paid on preferred shares Oct., 
1899, and Jan., April, July and Oct., 1900. In Dec., 1900, it was de- 








Traction and aiso of the North Chicago Street RR. and the West 
Chicag> street KR. On Feb. 17, 1904, Join C, Fetzer and Henry A. 


cided to suspend dividends, 


None since. 
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22 STRE ET RAILWAYS. 
Roap—Total mileage of lines operated § aastete Horse, 
West Chicago St...............-. 28 913 175°329 832 a 074 
North Chicago 3t. --18°120 75°020 S340 “080 
Chicago Con. Traction .......... «..-- « BRREPO socces 181- 170 
Grand total (single track)...47°033 431519 7°772 486: 324 


F RECEIVERS’ RESORT —For Ay ty ending June 30.1 
g1 088 receipts of 
or the nine months ending May 








467 and net income of $2, 618,270— 


904, receivers 
31, 1904, the 














P- 
receivers ‘turnished the — — 

Wes ee a, Total 
ee Fone glean, Onte of all, 
Gross earnings. .......$4,003,850 $3. mes 31 F085, 753° "87,255.934 
Operating expenses... 2,9e2.051 0.856 Sot. "637 5,537,944 944 
Net earnings .. -.81 021,208 = $1° 271216 $1,71 717.90 $90 
Other income.. mm 31,255 __17,014 €0 204 108,473 

ane income......$1,052,553 “$593, 490 $181,420 $1,826,463 
duct — 
Taxes accrued....... - $125,494 $123,814 $39,457 $279,765 
Int, on funded debt... 453,615 173, on 439,372 1,0¢ 6,872 
Int. on mortgages.... S2ee 4 Cee ceqsces- 7.576 
Int. on floating debdt.. 51,162 104. $30 6,193 161 rH 5 
Rent. ieased linesaccr. 391,474 155,602 59,625 606,701 
Total ....... «+ se00-.$1,028,645 $557,806 $535,617 2,122,098 
Surplus...... .... ecanee x $34,6¢ 42 0.$354,227de. $295,635 
Also deduct— 
Ohicago Consolidated 
Trac: ion de fioi’...... $256,332 $127,895 enaeenns cegceces 
Recerse depreciation... 510,386 248,418 eauseuse $758,804 
Total........ eeeeeee $736,718 $376,313 _ ......-- $758 801 801 
PIREkce--- sence cass $712.810 $341,629 one 227 gituos, 439 
Per cent oper. exp.... 74°97 75°61 wee ~—iés«ewaensticcs 


“Interest on funted debt” here consists of amt... > bonds pet $e 
reet R 

Rental of leased lines accrued consists “f interest on b nds of Chicago 
West Division Ry., » Casonge Passenger Ry., North Chicago ‘(ity Ry. 
idends on Satetanting stocks of those com 


West Chicago Stre-t RR Co. and the North Ch caso 


and of es SE ry div’ 
panies. 78, p. 24st. 


In V. 73, p. a 93, figures of earnings of the West Chicago and North 
ear ending Aug. 31, 1904, were given; 


Chicago Street railroads for 


also receiver's balance sheet for Sept. 30, |} 904 rigares 


ter endi: g Dec. 31, 1904, were pablished in V. 80, 
porraens 
cago; Secretary and Asst. Treasurer, Markham B. Ord 


Jam 
2' 87, 7, 26:2 80, 162, 650, 871, 


1728, 1911, 2343; V. 81, p. 210, se, 1043 \. 


(1) CHICAGO CONSOLIDATED TRAOCTION.—Electrio roads. 

authorized 

icago Union Trac- 
cago Consolidated te 

Union yi yy and $150 in 

All but $46,650 of the 

$15 000, 000 stuck of the Chicago Consbildated stock is understood to 


On April 14, 1900, the directors of this Fema my 
ment for the absorption of the comgeng ® y the 
tion. The latter com — es $45 in C 
Souda guaranteed e Chicago 

h for each $100 o AX, V. 70, p. 791. 


have been exchanged in this way for bonds. Sutro Bros, 


sought to have the arrangement ‘ieclared invalid, but Judge Gibbons, at 
used to grant an injunction. Suit finally 


ae on Apr. 17, 1901, ref to gran 
settled out of court. V. 5, p. 1030; V.72, p. 775. 


in GRGANIZATION = The Chic 


Stock 
Outstand’g. 
Name, x % 
Chicago Electric Transit....... 1,500,000 br 4 


North Chicago Electric........ 


3, 5 
Chicago North Shore 8t. By... Leased to North’ 'Chioago Electric. 
3,000,000 





North Side Elec sm 
Evanston Electric....... 730 


Cicero & Proviso. 62 
Ogden Street Railwa AS 
Chic. & Jeiferson Urban Transit 2,000,000 55 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, waking with the foregoing the full total of $15,000,000 


stock outstandi ng. 

STock a Bonops— 
Stock, $15,000,000. ....... 
let or gold, $6,- 1899 4%J-D 

750,000 


Date. Interest. 


* The bonds “tor $6,750,000 are geagenteed, pctacins 
by the Chicago Union Traction. The Chicago 


which it agreed to guarantee) and also the lease of the C 


my Dy Railway under which 6 a cent dividends are paid on 
6 statement to the New York 

Stock Exchange under date of March 27, 1899, showed that the mort- 
a eee of the constituent companies sssumed aggregated 
085,01 0, including the $650,000 stock of the ( hicago North Shore 
companies in $421, 
detail. | the terms of the several trust deeds of these mortgages, no 
bonds can be issued except for construction, and then for 


650,000 stock of the latter. 
Street way. Below is the debt of the constituent 


additiona 
only 75 per cent of the actual expenditure therefor. 


Obligations of Subsidiary Companies, 


CHICAGO ELECTRIC TRANSIT. 
Bon Date. Int’st. Outstandng. 
lst be ~— no option ($1,000) 1894 6 F-A $1,097,000 


Interest is payable at office of trustee, the Illinois Tr. & Savings Bank 
000,000 bonds at 
not exceeding the cost of improvements, extensions, etc., and for 
r cent such cost. Of the 
are guaranteed by the _ Chicago Street RR. and 


This mortgage provides for the issue of $2, 


additional bonds at not above 75 
issued, $842,000 
$255,000 by the North Chicago Street R 


CHICAGO & JEFFERSON URBAN TRANSIT. 
Date. Interest. Outstanding. 


lst M., guar. p.andi.,West 2 1895 6M-N $208,000 
Chic. St. Ry., see text... § Interest at Chicago office. 


The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc, Trustee, Illinois Trust & Savings Bank. 


CICERO & PROVISO STREET RAILWAY, 
In. terest. poe 
Consol. M., $2, N 


z.M & $1,908,000 
eee. co. bi? $1, 000.4 gu., W. a te, at Il. Trust “ Sav’gs Bank, trustee. 


R’ way, en 


000 of the bonds are reserved for improvements at not exceed- 


ing 75 per cent of cost.g 


$.—Pres. and Gen’] Man,, John M. Roach, » Catonges 1st Vice- 
A. C. Smith, New York; 2d Vice-Pres., Walter H 


es H. Eckels.— V. 7%, Poa Bt zi1, S3s 732, 902, 2085, 2455, 


Consolidated Traction was organized 
1899, to unite the suburban lines of North Chicago and West 

Ghisees. It coquived the stock of the following roads (V. 68, p. 769). 

> Stk. Iss. Therefor.~ 


Outstand’g 
15,000,000 culpeneede 

6,750,000 Deo.1, 1939 
Int. at Equitable Tr. Co., Chicago, Trustee 


Joneolidated Traction 
when it was organized assumed the bonds of the constituent companies 


for the quar- 
ilson, Chi- 
e; Treasurer, 
1058, 1362, 


& Co. of N. Y. 


A ~ oe 
3,750,000 
000 


000 
1,550,000 | ment Jan 


14,500,000 


Maturity. 


and interest. 


hicxgo North 


Consol ref. mtg for 


900 (par, $100), receives an annual rental of $30 
Chicago City stock for $250,100 is owned by North C feane Street = 
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OGDEN STREET RAILWAY. 
Date. Tateneet. Omen ooe” 
lst ape week ,000).... 2 1896 


Mi 
ent 1916 

Chic.,end.§ Trustee 4 Milinots mer iy 9 tet, 
The eT mortgage, executed Jan. 22, _—, o Soouee 

1,500,000. Additional bonds (beyond the $750,000 out) 
only for 75 per cent of the cost of new construction. 

EVANSTON ELECTRIC. 

. Interest. Outstanding. wi, 

Mort. for $1,000,000)? ...... 6F.&A. $130,000 po. 1, 1916 
OCUITENCY........-.- Guar. by North Chicago Street Railway. 


NORTH SIDE ELECTRIC STREET RAILWAY. 





of bonds 
can be issu 


Date. Interest. Outstandi 
lst M. cur. 3 ¢ nat 1895 6M-N *155, + ae 
(end.) by No-Ch.Bt.RR. $ Trustee, Illinois Trust & Savings Bk. chlcage 
Interest is Comalie at Chicago office or the fi agency. “the 


mortgage provides for the issue u — $1,500,000 at not ex 
cost of construction; further bonds can be issued at 75 
cost of extensions and improvements. (See guarantee V. 
NORTH CHICAGO ELECTRIC RAILWAY. 
1st M., $1,000,000 ($1,000 Date. Interest. Outstand’g. Maturity. 
8 ° ( 
not subject to call), gu. p. Fg J sz 4 Treen noes ,000 1 3 ae 


£i.@ 
The ‘bonds are guasgaseet, $688,000 by North een p Amgen by 
West Chicago Street RR. 
po cwen & NORTH SHORE STREET RAILWAY. 
Date. —- } yoo a oe, 


eccese $650,000 See text. 
675,000 Apr. 1,1912 


r cent tot 
2, p. 414.) 


Capital gr? 6 300 800 nt 6Q.—J. 
lst M., $1,500 a 1894 6g. A-O 
guar. p. & i. (end). r. Subj. to call at 105 any Apr. 1 after 1905 
The bonds, guaranteed as be bee mee p pos by the North Chicago Electric 
Railway, and the stock ope rcent per ~ re by the same 
ey any, are listed on the Chicago Stock Stock Exchang 
tis _ in New York by Chase Nat. Bank and in Chicago at 
nite Trust & Savings Bank, Trustee 
~ eT property embraced in the constituent companies con- 
oat of :81 17 miles of single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 
all in Cook County. The lines extend over the entire north, northwes' 
west and southwest sections of the City of Chicago and connect ai 
their respective terminal points with the lines of the North and West 
treet RR. systems, over which passengers are carried origi- 
nating on the lines of the Consolidated Traction and vice | venen. 
are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 84 in. 
EQuiPpmMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208. 
OrFicers.—Pres., John M. Roach; Vice-Pres., Edwin 8. Harwell; 
Sec. and Treas., C. F. Marlow. Transfer and General Offices—54 W. 
8t., New York, a 444 North Clark S8t., ~~ > id 76, p. 1191, 1299; 
Vv. 78, p. 768, 2383; V, 79. p. 2054, 2587, 2894. 
2) NORTH CHICAGO STREET RAILROAD. 
arpECEIVERSHIP—For particulars see Chicago Union Traction Co, 


ORGANIZATION—Incorporated under the laws of Dlinoisin 1886. It 
controls the surface street railroad system in the North division of the 
city of Cogs, arene the purchase in 1886 of 2,501 shares out of 
1 i. of 5 shares capital stock of the North Chicago C Jity Rail- 
Co., —_ + wy being leased for 999 years from 1886. Franchise 
ola med te lf ay from Feb., 186 ae contention upheld b 
U. 8. Cireutt C Court in May, 1904. See V 78, p. 2333. V. 80, Boo ont 
1911. Annual payment to city for slestrival a oe 

license, $50 per car per annum, !3 trips per day to 

In February, 1899, all the suburban leased lines of the | North Chicago 
and West Chicago systems were united under the name of the Chicago 
Consolidated Traction, which see above. 

In June, 1899, the North —— was leased to the Chicago Union 
Traction for a yearly rental equal to 12 per cent on the stock. V.68 
p. 1131. I. Aug., 1903, lease modified so as to uire 12 cen 
rental only if earned. ‘or first tive years stock is to have a claim for 
8 perce t cumulative dividends, and after that a minimum of 8 p. oc. 
ia guaranteed. For terms in detail see Chicago Loy puaeiee. For 
decision Ss ty legality K amended leases, see V. 81, p 212. Pay- 

904, was only 14 p. o. V. 78, p. 229. On ‘Oot. 15,1904, 
1s p. ©. was paid. — since. 


STOCK AND BOND Date Interest. Outst’ding. Last div. de. 
Stock ($10,000. 000) 81 00) 


3 $7,920,000 Oct.,'04, 04:1 49% 
lst mortgage ($500), &. at 1886 5 -J ,171,000 1906- 
Seetext. Currency.. Fidelity Trust Co., Philadelphia, Trustee. 


1901 44g. A-O 1,614,000 Apr.1, 1931 
Northern Prost Co. of Chicago, trustee. 


See text. 30% per year. 
500,000 July1, 1927 


2,500,000 Nov.1,1927 
See text. 


$4, 
a ae | gold 5,000), ( 


N. C. City Ry. Co. stock.... .... 30 -J 
1st mort., voroy (els 000!.1880 4 -J 


2d M. ($2,500, vy our * 
Trustee » OL. Tr.& } ar 419 M-N 
M-N 224,000 


6 g. . 
Equip. oblt, x. (81,06 0) S rat Pa at Standard Tr. Co., New York. 
Floating debt June 1,'05..  .... 


cccccese 2,316,000 


Stock of N. Chi. City Ry. Co. not owned by N. Chi St. RR. Co., $249,- 
r share. orth 


Bonds.—Under the North Chicago Street RR. lst — Ce oh 


following bonds have been issued: Dated July, 1886, due 
500, wk July, 


1889, due 1909, $1,250,000; Jan., 1896, due fe 
The North Chicago City Ry. lst mortgage for 

was oo a 6 per cent issue. but when bonds fell ano July 1, 
1900, they were extended for27 yearsat 4 per cent. See V. 70, p. 1 


Under the consol. and ref. mtg. the company covenants not to inoue 
any more bonds under this mortgage. 


Of the $4,80:),000 consol. and ref. bonds of 1901, $1,614,000 “Series 

A” were issued to retire the old 6 p. o. debenture certfs., $3,171,000 

Matu are reserved to take up the first mortgage 5s due in 1906, 1909 ‘and 
Aug. 1, ¢ 14 | 1916, and $15,000 to P Son tne on Dearborn Street property. 

Has guaranteed North Chicago Electric Ry. and $255 000 


Maturity. 
Nov. 1, 1915 


Maturity 
May 1, 1915 


Hope o4 Electric 


€ $1,097,000 | on Nov- 1. from 1905 
for 80 p o. of the cost of 70 cars 


p. 6. in 6 p.c. certificates Of indebtedness). In 1903 
ments were at 12 per cent rate until Oct 15, when an interim div. of 
a p. 6. was paid, In Jan., 1904, 14 p.«.; Oct, 1904, 14 p. c. 
since. 


orth Side lectrio St. Ry. “9 
5,000 bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment Ce eg in table above mature, $56,000 annually, 

to 1908, inclusive, and were issued to provi 6 


See V. 79, p. 732. On Nov. 1, 1904, 
6,000 were retired. 
Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 


Saneak bonds; also 


ee. ye and $2,000,000 in trust as above. V. 66, p. 761, 811; 
, Dp. , 
DIVIDENDS. 1898. bry "95. °96. °97. aa. oe ae sog3 se. 


12 Below. 12 
. 4 cash, and 20 p. c. 


per cent. 


In 1896, 12. . ee. (10 = 6. in » am on 10 


None 
AD— iles. Miles, 


R 
Cable... cones a Electric trolley........... ....75°02 






eeceecese 








Total track operated.......94°08 
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ue 
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Ocr., 1905. 
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FICERS, —Preaident, Jobn ‘ Rose, Chicago; Vice-President, H. 
v Ween » Chi: ; Secretary, F. E. Smi' Smith; Treas., M. M. B. Orde.— v.79, 
p. 784, 2643, 279 3; Ve 80, p. 163; V. 81, p. 212, 


(3) WEST CHICAGO STREET RR.— 


SS ae ae July 19, 1887 under laws of one 
€s.—Control of the Ohi. W. Div, Ry. (96 miles track) was 
through purocnase of a majority of ite one (6,251) of vapital 

took, and the road | for years 0, 1887, atan 
annual renta! of $35 Sats share, the principal.and interest of ite — 
being assumed—see Of th Ohicago Passenger 
(34 miles track) stock, the Chi. Biv. =a .Owns a majority ($730 (00), 
and the road was leased March 15, 1889; lease extended in 1897 for 50 
years to the West Chicago Street RR. The West Chicago St. RR. Co 
 ¥ to pay 5 per cent a year on capital stock of the Passenger Ry. 
Co. and to guarantee its fixed charges. The West Chicagy tormerly 
— Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 
aes peseee to the Chicago Consolidated Traction 
‘eb., 1899, ail the suburban leased — = the North Chi and 
West Chicago systems nts 3 acquired b e Chicago Consolidated 
Traction, which see above. V. 68, p. 86, 69, 195. 

In June, 1899, the West Chicago was leased to the Chicago a 

Traction for a yearly rental equal to 6 Lak cent on the stock. 
7 1131. In Aug., 1903, lease modified and 6 per cent noon A. 
earned Minimam dividends of 4 p. c. will be cumulative for five 
ears, und thereafter obligatory Further details w 1] be ‘ound under 
hicago Unien Traction. Ford approving legality of amended 
leases, see V. #1, p. 213. 

Rereive:srip—In April, 1903, » reper” was placed in the hands of 
receivers—se remarna above under Chicago Univn Traction. Court 
ordered rece'vers to take up the Chic. Pass. Ry. $400,000 bunds, due 
Aug. 1, 1¥03, 

Ohicago assenger Ratlway Franchise expired in April, 1904. See 
V.78,p 154: ns “ » p. 1728, 1911. 

Stock & B Date. Interest. Outstand’ ads Last div., éc 





Stock, $2 5000-000 ($100). text. 2-% $13,189, Nov. ’04, 4% 

let mo ag, ,100,§ 1888 5 N. °3,864,00: May 1, 1928 
000, $1, --e-0 2 [llinios Tr. & Sav'gs Bank, Chicago, Trustee. 
J.- 97, 000 Dec. 1, 1914 


+ § 189 
Debentures, 81, 000. soeG i Sunject to call at par after 1899. 
Consol. M., $12,500,000g. Ng, § 386 6 5g. -N. 6,136,000 Nov. 1, 1936 
(81,000 each) Naonabeud Gent. 1. O0., N.Y. & G. Sherman, Trustee. 


Seay tae, 
W. Ch. 8t. RR. Tun. Co. ‘y 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
.p. & i Illinois Tr. & Sav’gs Bank, Chicago, tee. 
ower house mortgages.1888-9 5p. c. 14, 000 1923-9 
Chi. W. D. Ry. Co. st’k 100. .... $35 me See text. 35% per year 
1st mort. iga, ( ($1,' 00).. 1892 41 4,016,000 July » 1932 


ic. Pass. Ry. Co. stock...  “geapes 1,340,300 5 5% per vear 
Consols. $2,000,006 cur- § 1896 5 J.-D 1,600,000 Dec. 1, 1936 
myer Ra ak eet 
Equip obit, g. (81,00) } "iit! Satandard Tr Go New York. 
Floating debt June 1,1905 ..._ ........ 1,090,000 Wi... . ss 


Interest is payable at company’s office. 
Bonds.—Of the $12,560,000 consols under the mortgage of Novem- 
~8r, 1896, $3.864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 58, and $2,500,000 for im- 
Agee and extensions at 75 per cent of the cost thereof. 
«age covers 202°7 miles of wok. including West Chicago 
Street cs 72°7 miles (owned); Chicago West Division Ry., 96 miler 
S33, 4 and Chicago Pass. 'y., 34 miles (leased). Bee V. 64, . 176. 
—$ 475. Vo © ase, Ry. consol. 58 were reserved to retire lat 68 
1903, we at maturity they were taken 3 rch re-eivers 
The $4 7600 of West Chicago debentures = on A... a 1901, 
for payment June 1, 1901, but call afterw 
The a obligations given in table omy aon $104,000 
annually o| Nov. 1 from 905 to 1908. inclusive, and were i<sued in 
Uned Nov of bg ver cent of the cost of 130 new cars; $104,000 was re 
ov 1, 
, Wear De Division Stock is $1,250,000, of which $625,100 is owned 
by the est Chicago Street Co., the remain ainder ($624,900) bein ar 


anteed 35 per cent yearly under the lease. Ch Chicago Passenger 
000 000, havin J been increased from $1,000, in 1804, 


-_ Sut oniy S13 $1 320.300 ote has A, issued. The West Chicago St. R 
srenkeee under operating contract 5 p. oc. on stock, of Nniob 
$7a8-000 000 is owned by West Chicago. 
Generar AL. FINANCES. Application dated June 2, Jee, for listing 
8 on th Y. Stock Exchan ven in full ip 
V. 65, p. 281, with detailed information as to the leases of the company. 


Drpende— 3 18 1889. 1890. or — 1893. "O50 Aug. 4 03 


5 
nder moditiet lease interim dividend of & p. o. paid Nov. 16. 16,” 03, 
and & p. o. wae again paid on Nov. 15, 1604. Non sine 

od D.—Owne and leases 211°07 miles track, operated as follows: 

fo 28-01 miles; electricity 175-33 miles; horses, 6°83 miles. 
Fg, Rg md John A. Rose, Chicago; Vice-President, H. F. 
erry Secretary, F. E. Smith; Treasurer, M. B. o.—V. 
ae Pp. 735, 26 2797; V. 80, p. 165; V. 81, p. 213. 





GENERAL ELECTRIC RAILWAY. 
en anzaT ion <8 January 18. 1896, obtained a twenty-year fran 
———= of lines from the Dearborn Station, south on Plymouth 
and‘ ustow House Places, and Dearborn Street to 22d ~t., connecting 
at 18th St witb the we Union Traction Co.; at Archer Ave with 
a Cvenge City and BE. 22d St with the Chicago General Ry 
and in Govanaie., Re oT tional franchises were granted, which, 
together with the na nen cover 56 miles of track. Is in opera 
tion from Dearborn Station south to oi a St., embracing 
2‘9 miles of single track. The company to pay the city 5p. o. 
for second five years of franchise, 74g 4 c. for third five years 
10 per cent for last tive years, 
aSrocks Bonos— Date. Interest. 
Me ee: 59g SgA-0 _abt'00000 _ Got. 1016 
£. a t. 
iat M., gold......... (Interest at Morton Trust Co., New York 
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for 
extensions, and additional amounts at 85 per cent of cost of stil) 
further extensions and improvements. Trustees, ‘ hicazo Title &@ 
—_- uf Chicago and State Trust Co. (now Morton Trust) of New 
ork. 
Orricers—President. Ferdinand Goss; Sec and Treas , Jos. D.Good- 
man, Chicago. Ottice, 356 Dearborn Street, Chicago.—V. 66, p. 1188 


Outstandi Maturity. 
5,000 








CHICAGO & OAK PARK ELEVATED RY- 
ORGANIZA’i.N. Thi- company was inourporated in New Jersey on 
April 22,1904,to hold the securities of the Chicago & Ouk Park 
| ey ha: troud Co., i ade the old Lake Street Elevated RR. 
reorganized per plan in V.77 1874; V 7*, p. 1392, The ol) Lake St. 
$10,00 .0v0 of common stock paid ap assessment «f +2 per share, and 


Date. Interest. 
Sr ook, $sG0 00,6100 Dae TNleres. CeO) nn cmeee 


Commo * 
ee ee oe Be 2,986,000 .....00+se0nee 


#100 ...... ee 
Lake St.El 1stM, gi 00 000-1893 5J-J 5,000,000 July 1, 1928 


000, gu. y A 


nies Amer. Tr. i“ Bay. Bank, Chic., and Equit Tr., Chic., trustees. 
mture no ( ic. 

Oou Park EL BR)... 1904 2 350,000 Jan. 1, 1909 
Notes payable..........2.-.ccceceewe: coceees cocce BAAD cccoce <<: cose 


Bonds. Firet mort. bonds assenting to reorganization were stamped 
aubjec to y' at 105 and interest on any interes date. The deben- 
ture note was issuea by the Chic, & Oak a El RR for the claim of 
the Northwestern Elevated RR., amounting to $770,085, andis guar- 
an.teed by the Chic. & Oak Park E.. Rv. 

Roav—The old income bonds, with the exception of about Trewse, 
are held in the treasur <4 of the reorganized company. Owns 
double-track elevated \. way from Fifth Avenue and Lake St. 
to 52d St. and Lake 8t., with spur down Market st. to Madison St. 
“onnects with A a Rw ’RR. tor traffic outside the city. V. 65, p. 236. 
Trains began running around the loop in Oct., 1897. Chic. & arlem 
forms ap extension comprising 4 es more of double track. Total 
single track, 22 miles. 

Report—For 6 months ending Dec. 31, 1904: 

PASSENZET CATNINAS. .... 2-222 ceeeccncnn- ceceeece-am coceee-- $401,731 
OtHOr CATLIN GB...... cence cceceescccceccncnscocccecesanccceccecess 397 








Total Carvings .....0....0-ccccee sees eens 
Operating expenses 


Net earnings... 4 $163,232 
Other income...... ° . 1,6 
T tal income ......... ee td 
Fixed charges..... ehacdecbecsoucn e00 conece seccceccee cans: cocseces 196 742 


LG RAL LEDLL ASDA LLIN OBE def $31 863 

Orricens— President, Redmond D. ‘Bte tephe ; Vice-Pres., Chas, A- 

Roston; Sec’ d Treas’r, William V. Griflin, 1117 Merchants’ Loan & 
Tr. Bldg., cane. -Vv. 79, p. 268, 785, 1331; V. 80, p. 472, LAWL. 


LOOP ROAD.-—S8EE UNION ELEVATED. 


METROPOLITAN WEST SIDE ELEVATED 
RAILWAY -Anelectric road. 
Organized in Illinois Jan. 16, 1899. Successor 0: 
Fe GAT NDO (per } olen te v. 67. p. 126) ‘to the Ruilroad Co. old anane 
foreclosure on Jan. 4, 1899. Company in July, 1/05, refured te 
a ane A city gostsinues permitting it to carry express matter and milk. 


Stock & , Boos Date. eee 8,608 06 Maturity, ete. 


Pret avi, pc. isonet, oe 
000 








1898 4¢,F-A 
to). aR nen aee 1, Cent. Trust Co.,N. 9,908 and G, Sherman, trus. 
—_ gold.........--. ©" § “Int. at Central Trust, N. Y. a 
let Ext. $5,000,000 1901 4g. J-J seg ee Mn AS 1938 
® ‘$81 00; gold, red. at | Northern Trust S.. leago, trus' Int, 

05 on an » bya song day { at recompense ottice in cago, or Central 

on 4 weeks notice. o* 

The title to the common ~s was vested for five years in a voting 
trust, but this expired feb. 1.1904 V. 78, p. 343 

The new extenrion mtge. of 1901 covers che extensions as a first lien, 
also 46 cars, a 3,500 4. P. engine and the news down-town term: 
the bonds also cover the rest of the a ale At a@ second wd sub- 
ject to the +10,000,000 a a, p. 1080; V. 75, 29. 
Amount issued on Pepgent ox: ons $3,000,000; reserved for future 


as PT = 
n Ap’ company borrowed $1,100,000 for 18 months at 5 
|e] cent, casmeal by depositof some of the remaining extens'on bonds, 
he preceeds to be user for: ew equi meat. On ‘ct. 1. 1905 wed 
$300,000 of the loan and renewed the remaining #800,000, ‘whi 
ay by deposit of $1 A eee $ extension mtge, bonds 
as guaranteed 000 bonds of gg Ny oy Elevated. 
In March, 1900. the New York Stock Ex Exchange list listed gine 1st mtge 
bonds and the common and preferred 70, 
RePort—For fiscal years ending ~Sectel 28: 
1905. 1904, 1903, 
Passengers carried............ 41,494 788 41,372,338 39,548,354 
Passenger earnings ...........$2,08'' 937 2,065,701 $1,976,826 
Miscellaneous earmhtigiccwssss 8 . 80,005 ae ~_ 81,453 63,679 


Gross earnings ........ _— ..82,160, 942 $2,147, 154 $2,040 














Operating expenses............ 1,064,161 1,042'338 952,707 707 
Net earnings .............- $1,096,281 $1,104,916 $1,087,298 
Interest on b SOB catceccese 5,554 6,030 9,524 
Total...... aceceecececseesen$1,101,835 $1,110,846 $1,096,822 
Deduct— 
Rentals - $243,096 $239 509 $220,205 
Taxes .. 126,644 139.533 14 
Interest 490,670 474,353 454.61 
MiscellaneOUs..-..---.ccsccccae  -eeeseee 41,350 30. 
Dividends .............+. HE He sseeieees (8%)261,248 
Balance..........ss00.---: sur $241,425 sur.$216,101 def.820,982 


DivinenDs,—First div. on pref. stock, 21g oer oout. 3 ~~. 28, 7“ (out 
of earnings for fiscal year ending Feb. 28 3 
1900, out of earnings for fiscal Pra A Ry. Feb. 28. tot. an 
Poo2, 1h'p. 07 Fev'28, 1003; lig p a; Au mg ‘aiviasn aiug 36, 
p. 6.; Feb. . p.c.; Aug., . nd 
and none since. 

Roap—From Terminal Station at 5th Ave. westerly about hy miles 
witb branches; total len of road (including Douglas Park branch, 
° ned June, 1902, and Garfleid Park Branch completed Sept. 1, 

2.) 17°3~ miles; the tirst 1:67 miles are oo tracks, the reat two: 
oaein making single track miles 38°10: leases the Union 
Elevated, 0°35 miles, ane the Union Consolidated Elevated Rail 
4 wiles, making total rated 42 a, milee of track. Has joint 
lease with other elevated roads of the Union Elevated or 
Line.” Road began a Pe 4 in October, 1897 The road ia o 
by electricity. see 866. Right of wa) is ‘owned tp fp 
and mortgaged to secure’ the bonds; Feb. 28, 1 , had a. motor 
cara, 262 passenger cars and 10 other cara Gauge, 4 ft lg in. 
On March !1, 19 5, the cars of the Aurora Elgin & ( hicago Ry began 
operaling over this compans’s ines to the 5th Ave. terminal "ender © 
trattic agr ement. the Met. West Side in turn securing the right to 
the territory west of the 52d Ave. termin 1 on the (sartela Park line 
as fa: a the Des Plaines River. about 3:3 miies double tract. equal to 
*°6 wiles single track. and mening total track of Metropolitan West 
Bide 49°08 miles V. 79, p. 1704, 

Se Sete Howard G heizler; Secretary and Treasurer, 





received $4 in new preferred and +40 in pew common swok for each 
geese of old stock. Income bondholders received 80 p. c. in new pre- 
erred stock. 


Ott 2 Jackson Boulevard, Chicau come v 79. p. 17 
Vv. 80, p. 872, 1059, 1363, 1421, 1424, 24.8; V. 81, p. 212, Bos O4; 
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“NORTHERN ELECTRIC RAILWAY- 
Fy» tay Ph a ely hay in 1894 for 50 


trustee, 

to 68th 8ti 
OFFICER 

V. 65, p. 1 


NORTHWESTERN ELEVATED RR.- 
QnGAaniZaTion— Road was formally d for buat 

1900. V. 70, P 1049. 

In Sept, 1901, the Union Elevated RR. was acquired. The new 


reets on North Av 
hemes F. 





age for $25,000,000 was authorized for this purpose and for > 


mo; 
fantiog the 5 p.c. bonds. Authorized capital stock was inc 


years. Capital stock is 
ortzage bonds dated 1894, due June 1, 1914, $50,000; 
Chicago Title & Trust Co. Owns 5 miles of track from 56tb 


A. Little, Cleveland; Sec, C. E. Wisner.— 


on May 31, 


Roap—Owns elevated road in operation in puioree upona P gerry | 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double fand triple track; total single track, 19°44 miles. Operation 
of trains over the “ Loop” (Union Elevated) began October 18, 1897. 
Electricity was introduced as motive power late in April.1898. Oper- 
ates 220 motor and 30 trail cars An extension to Englewood and the 
Stock Yards is under construction. Also leases Chicago Junction 
R.R., which seé below. 

OFFicers—President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec- 
cetary and Treasurer, Horace F. Hardy. Office, 47 Congress St., Chi- 
cago.—V, 80, p. 648, 872, 1480, 1914. 


(1) CHICAG? JUNCTION R.R. 





000,000, GANIZATION—Organized in the interest of the South Side Ele- 
$25, . » tO provide for the convertibic seme the — ee - wenn’ R.R to build lines to connect that company’s track with the 
STock AND Bonps— Date. Interest. Outstanding. aturity. | Stock Yards. Ovly a nominal amount of stock has been issued ($50,- 
Stock, 1 reer pg Re ee perce paar o a gyoe 000) which is held in trust for the Svu'h Side Elevated in case that 
oa ~ fi ga aman 1901 40M § 14,000,000 Sept 1,191), | Company should at any time wish to absorb it. Is leased *o the South 
525 000,000 conv. (gol ) } aw ote. A Tilintia Teiet & Smebees’ Bank’ | Side Elevated for 50 years, rental being interest on bonds, taxes, ete. 
($1,000, $5,600,$10,000) } Chicago, trustee, orBiair & Co., N.Y. | soreek & Bonps— Date, Interest. Outstanding. Maturity, 
a. . ahes why  giiten- 6 . bhi. Ede eae 
Bonds.—Of the new $25,000,000 M., present issue is eee pen gee, of ist $2 327,000, g..2_ 1°05 4g M.-8S. $1,800,000 Mar. 1, 1945 


which $1,000,000 remain in the treasury available for improvem’ts, 

Thenew bonds are convertible at the option of the holderinto preferred 
stock, and can be redeemed at any time at the option of the company 
at 102%, and accrued interest on or after Sept. 1, 1906. 
for redemption, the holder will have the right even then to take pre- 
ferred stock in lieu of cash. V.72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been de- 
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, consisting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 1906. If at that time the full 5 
per cent dividend on the preferred stock has not been paid for three 
consecutive years, the voting trustcontinues until dividends shall have 
been paid for three consecutive years on such stock. 


Report—For years ending June 30 (including Uvion Elevated) see 


V. 81, p. 976. 
Yeur. Gross. Wet. Charges. Surplus. 
WOOG ccecce cocceccacs $1,786,414 $1,169,786 $952,627 $217,159 
Psemaseseosanes 1,724,930 1,158,"53 955,599 203,254 


Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 3 miles of double track 
to Ravenswood is proposed. 

OrFicers—President, Clarence Buckingham; Vice-President, Walter 
B. Smith; Sec. and as.,W. V. Griffin. Directors.—Clarence Bucking 
ham, J. L. Cochran, W. V. Grittin, Chauncey Keep. Charles F. Ayer, 
Walter B. Smith, W. W. Miller, John B. Dennis, of Blair & Co. and U 
Ledyard Blair.—V.'78, p. 584, 699; V. 79, p. 1332, 1955; V. 81, p. 976. 


(1) UNION ELEVATED RAILROAD.— 
Is used by all the Citoege elevated roads, and receives one-half cent 
for each passenger carried, besides a for operating, repairs 
Date. Interest. Outstan Maturity. 


and taxes. 
BONDS— d’g. 
lst M.,$5,000,000,¢.$1,000 1895 5g. A-O $4,424,000 Oct. 1, 1945 
Interest at Chase Nat Bank, N. Y., and Ill. Trust & Sav. Bank, Chic. 
OaD—The loop is 1°98 miles in length, double tracked (80-Ib. rails), 
runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave. 
Lake St. Road opened Oct. 10,1897. Trains of the Chicago & Oak 
Park, Metropolitan West Side, Northwestern Elevated RR. and South 
Side operate over the loop. 
SOUTH CHICAGO CITY RAILWAY CO.-— 
ORGANIZATION—Incorporated May 31, 1883. Operates two lines 


from Jackson Park to 106th Street ané the Indiana State Line. Ham- 
mond Whiting & East Chicago is controlled in same interest. 


Stock & Bonos— Date. Interest. Ou 





exp 


an 
to 


Stock ($2,000,000 auth.)... ...-.. .......-- GL BE4,B00  .c.ccc- 00-0 

Mortgage, currency........ 1890 5 J-J 50,000 July 1, 1910 

lst mort. $5,000,000, en 1893 5¢g.A-O 1,754,000 Apr. 1,1913 
PRIA: Int. at Illinois Tr. & Sav. Bk., Trustee, Chic 


Roap—Owns 34 miles of track in Chicago and controis the Grand 
grocums & Windsor Park RR. Co., 3 miles; total 37 miles. Raile 
75and 85lbs. Hammond Whiting & E. C. Electric gives a line 
Whiting and East Chicago, and makes a direct route of 14 miles mm 
63d St. and Madison Ave., Chicago, to Hammond, Ind. 

OFFicers—Pres., D. F. Cameron; Vice-Pres., D. M. Cummings; Sec. 
= go O. 8. Gaither; Gen. Mgr., Geo. R, Folds —V. 67, p. 1002; V. 
69, p. 3. 


SOUTHERN STREET RY. CO.—A trolley road. 

ORGANIZATION—Incorporated in Dlinois as a reorganization of the 
Chicago Gene al Ry. 

Stock & BonDs— Interest. 
Stock. $300,000, B10) .... ....00 — seneeeee | BaP Sear eens 
New mtge. $*00,000 ($50,) 1904 5g. J-J 800,000 J’ly1,1919 

$100,$500&$1,000),g.c* § Int. at Amer Tr.& Sav. Bk. ,Chic., Trustee. 

Bonds—Are subject to call on or after July 1, 1909, at 105 and int. 

RoaD—Owns 21 miles of track; extends from Wabash Ave. to 40tb 
Ave. on 22d 8t., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

PRICERS, — Eresident. Wm. C. Wood; Secretary, Hugh L. Burnham. 
—V. 80, p. 


SOUTH SIDE ELEVATED RR.-—(“ALLEY ELE- 
VATED”)—An electric elevated road. 

RGANIZATION—Successor January, 1897, to Chicago & South Side 
R. T. RR. (foreclosed per PLAN V. 63, p 1158). Jaly 31, 1900, the Ap- 
pellate Court sustained the validity of the foreclosure (V. 71, p. 236), 
and on Feb. 21, 1902, that decision was concurred in by the State 
Supreme Court. V.74, p. 477. Leases the Chicago Junction R.R., 
which se below. 

Stockholders votedon April 7, 1904, to increase the capital stock to 
$17,550,500, to provide for extensions, but subsequently ( V. 79, p. 
681) rescinded the action and made the new mortgage given in table 
below. V.79, p. 734. The b nd« were sold, $3,000,000 for delivery 
in August 1903; $2,500.000 May 1, 1905, and at least $1,500,000 of 
the remainder May 1, 1906. V. 80, p. 648. 


Stock & BONDS Date. Interest. 
Stock, $10,323,800. ...... rss Q-M $10,231,400 Sept. 30,'05.1% 
lst mort., $+,000,000, 21901 4g J-J 5,500,000 July 1,1924 
old ($1,000) o* § Tat. at Ill. Tr. & Sav. Bank, Chic., Trustee 
onds.—The new bonds are subject tocall on or after Jan. 1, 1910, 
at 105 and interest. 

Dividends.—First dividend of 1 per cent (out of earnings for four 
months ending April 30, 1899) was paid May 1, 1899; then Sept. 1, 
1 per cent; Dec. 30, 1 percent. In 1900,3 p.c. In 1901,3%4 p. c. In 
1902,4p.c. In 1903,4 p.c. In 1904,4 p.o. In 1905, March 31, 1 p.o.; 
June 30, 1 p. c.; Sept. 30, 1 p. ce. 

ANNUAL REPORT—For voass ending Dec. 31, V. 80, p. 648. 

1 


Outstand’g. Maturity. 
30: 


Outstanding. Maturity 


If called 


($1,000),gu.p.@ i ..o" § First Trust & Sav. Bank, Chisago, Trustee. 

Bonds—Are.subject to callon and after March 1, 1910, at 105 and 
interest. In event of consolidation with South Side Elevated, this 
issue of bonda is to be retired. V. 80, B 871. Bonds are guaranteed, 
principal and interest, by Chic. Junc. Rys. & Union Stock Yards Co, 
Thev w: re offered for sale in March, 1905, by N. W. Harris & Co.,New 
York and Chicago. 

Roabo—Has under construction an elevated road to the Stock Yards 
an‘ a loop around the same 3 75 miles, which is expected to be com- 
pleted in ab ut 2 years. 

Orricers—President, John A. Spoor; Vice-President, Richard Fits 
gerald; Secretary and Treasurer, James Miles.—V. 80, p. 871. 


SUBURBAN RAILROAD-—A Polley road. 

ORGANIZATION—Incorporated under law of Llinois May, 1895. 

REcEIVER—On July 30, 1902, L. 8. Owsley was appointed receiver, 
interest on the bonds being in default. V. 75, p. 241. 

Tock & BonDs— Date. Interest 
stot, $1/350,000 i606 Sess “LB50000. idar.'3; i078 
x. Mi * ar. 

Lat M.,83,000,000, gold. § Civcago Title & Trust Go, Trustee” 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
che road owned and to equip a portion of the leased lines with trolley. 
fhe remainder may be issued for extensions built and — at 
$50,000 per mile for double and $30,000 per mile of single track. 

Roap—Owns 31 miles of track, extending from terminus of Lake 
street Elevated at 52d Street and Metropolitan Elevated at 48th 
3treet, through city of Chicago, Cicero, Grossdale, La Grange, etc. 
Leases from the Chicago Terminal Transfer RR. (for 50 years) the 
Chicezo & Southwestern road to Harlem race track, Austin, Ridge- 
land, Oak Park, etc., 12°35 miles of track. Also operates & of a mile 
of track of the Chicago Riverside & La Grange R Total track o 
pei gr miles, all trolley except C. & 8. W. tracks along West 16 
an sts. 

OFrFicers—President, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 
Sec. and Treas., E. C. Veasey; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.- 
PROANIZATION= Formed in 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W. 8. El.; total 

5 mile of track; is operated by the Metropolitan West Side El. 

T ONDS— Date. Int. Outstand’g. Maturity. 
ock & BoNDs $1,000, <—s ty. 


Ss 

Stock wae seose seecsse 9000,000 so. ncce coco 
Series “‘A”’ 1st mort., gold. 1896 5gM-N 407,000 

gu. p. &1. by Met. W.8.El. § G. Sherman, V.-P’t, Cen.Tr.Co.,N.Y , 
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065. 
OFFicers.—President, Wm. G. Adams; Vice-Prest., C. V. Weston, 
3ec. & Treas., W. V. Griffin 


CINCINNATI, OHIO 


CINCINNATI &COLUMBUS TRACTION CO. 
—A trolley road. 


ORGANIZATION—Incorporated on January 21, 1903. 





Outstand’g. Maturity. 








Stock & Bonos Date. Interest. Outstand’g. Last Div 
Common, $1.250,000, $100... ....  .... 2. $794,500 __....... éeoes 
Pf. 5% cum. $1,250,000, $100. .... .... .. 880,000 _............ 


1905 *¢.J.-J. 600,000 July 1, 1909 
Notes, $600,000. ............ } Int.at Un. Say. Bk é& Tr. (o., Cin.. Trus. 
Roap—Is to operate 53°3 miles of track betwee: Cincinnati and Hilla- 
boro, of which 40 miles nowin operation. Remainder expected to be 
completed about Nov. 1,1905. standard gauge, 70 1b T rail 
OrFiceas—President, H. H. Hoffman; Vice-Pres., Lewis Sonesngoets 
Secretary and Gen. Mgr., Philip C. Swing; Treasurer, Casper H. Rowe. 
—V. 76, p. 971; V. 80 p. 1234. 

CINCINNATI NORTHERN TRACTION Co. 

Controlled by the Elkins-Widener syndicate, which also controls the 
Ohio Traction Co. and other traction properties. 

ORGANIZATION. —Incorporated in Ohio on Jan 24,1905,and on May 1, 
1905, leased the Cincinnati Dayton & Toledo Traction Co, for the length 
of its franchise and all renewals thereof. The unissued com. stock ($1,- 
500,000) and bonds ($1,500,000) ofthe C D &T. were turned over to the 
lessee, which agrees to spend $1,500,000 for improvements to the prop- 
erty within the nexttwo years) The lessee also isto pay all Axed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay #25,0V0 the first year, «37,500 the second 
year, $50,000 the 3rd year, $50,000 the 4th year, $62 500 the 5th year, 
$75,000 the 6th year, $7,500 the 7th year. $100,000 the 8th year, and 
an additional $12,500 per year when the annual gros: earnings of the 
lessee from operation shall amount to $1,200,000, and increasing at 
the rat» of $12,500 per year with each $100,000 of increase in gross 
earnings, until the amount to be paid is $200,000; also $2,000 per 
annum for organization and office exrenses. Stockholders of the C. 
D, & T. were asked to pay an assessment of $5 a share on their stock 
to provide for floa'ing debt, but as this was not complied with by all 
an issue of $250,(00 of 5 p. o. pref. s:ock was made. See plan in full 


in V. 80, p. 116, 472, 599. 
Stock & BonDs— 
8tock, $500,000 . a 
OFFicers—Pres , W. Kesley Schoepf; lst Vice-Pres., C. C. Richard- 
son: 2ud Vice- Pres , Vana Stevens; Sec.. 8S. (|. Cooper; Ass’t 8ec., N. 
8. Keith; Comptroller, W. H. MacAlister; Treas., A. L, Kasemeier; 
Auditor, W. J. Boyer; Gen. Mgr., F. J. J Sloat.—V. 80, p. 472, 599. 


Maturity. 


Date. Interest. ew yy 
$500,001 





) CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co, which see above. 


ORGANIZATION—Incorporated in Ohio on May 19, 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., ths Miamisburg & Germantown Traction Co. and the 





1904. 2. 904, 1903. 
Gross rec’ts.$1,574,829 $1,679,310 | Surplus....... $571,104 $651,184 
Net, aiter Dividends...... 409,149 409,133 
taxes .... 601,854 684,934 | Bal. for year... 161,955 242,051 
Interest. ... 33,750 33,750 


Hamiiton & Lindenwald Elec. Trans Co. V. 74, p. 884, 1037, Fran- 
chises are for 25 and 50 years. An issue of $250,000 preferred stock 


















OctT., 1905.] 
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* in April, 1905, to take up floating debt. V. 80, p. 1362, 1478, 


On Nov. 3, 1902, made contract with the Traction Terminal Co. 
See V. 75, p. 1033. 

TOCK BonDs— Date. Interest. Outstand’g. Maturity. 

STOCK, F000 ($100) 7000 . 


y ne CORO). cccans’ cease - $5,000,000 _......... 

Pref., $250, 00. 5% cum et ae i 250,000 a 
Cin. Day. & Tol ist cons.21902 5¢.J-J. 2,700,000 July 1, 
..85,000,000, z.($1,000)*c § Int. at Cleveland Trust Co., Trustee. 

Southern Ohio Trac. lst cons. 

$2,000,000 ($1,000), cold, c*.1900 5 g.M-N $1,350,000 May 1,’20 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y 
Cin. & Ham. Elec. 1st g.($500) ; 1898 6g. J&J $ Apr. 1,1918 
$500,000, not subject to call. § Int. at Cit. Sav. &Tr. Co., Cleve., trustee 
Dayton Traction Ist M., § 1896 56. J-J3 250,000 July 1, 1916 
g. ($1,000), int. guar..c* 2? Int. at Finance Co. of Penn., Phila., trustee 
Hamilton & Lindenwald 1901, 5¢.J-D 





"22 


, 50 Dec. 1, 191] 

Elec. Transit lst M. s. f Y 4 ; 

$250,000 g. ($1 000), o* Interest at Cleveland Trust Co., trustee. 
Miam. & Germ. Ist, guar.,2 1901 5g. J-D 50,000 Dee. 1, 1911 

($50,000) g. (81,000).c* : Interest at Cincinnati Trust “o., Trustee. 

Bonds.—None of the issues are subject to call. Of the $5,000,000 
Cin. Day. & Tol. Trac. issue $2,300,000 is reserved to retire prior liens. 
See V 81,p 154. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Dee. 1 
1906, of 5%, and increasing by 1 p.c. additional each year until 1911. 

EaRNINGS—For fiscal year ending May 31, 1905: Gross, $506,901; 
96,022." gross, $502,990; net, $201,202; fixed ches., $195,180; surp., 

Roap—Owns 83°93 miles of track (including second track and sidings), 
connecting Cincinnat) with Dayton. Obtains entrance into Cincin- 
nati to Spring Grove Ave. at Linden 8t. overthe Cin, Northwestern Di- 
vision. Later wil: enter the city over the tracks to be built by the 
Traction Terminal Co 

OFFicers—President, George B Cox, Cincinnati; Vice-Prest.. C. C. 
Richardsor; second Vice-Pres., J. B. Foraker Jr.: Sec. and Treas, 
F. R. Williams; Gen. Manager, F.J J. Sloat.—V. 80, p 116, 472, 599, 
1362, 1478, 1728, 2219, 2343; V. 81, p. 154. 

INTERURBAN RY. & TERMINAL COA 
trolley road. 

ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, and is a con 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debtof those companies 
has been retired. 

Stock & BoNnDs— Date. Interest. Outstand’g Maturity. 
Stock, €2.500,000 ($100) ... cis $2,500,00 + 
lst mortgage, oa ne. 3 1903 5g.Q-J 2,500,000 Jan. 1, 1928 

g.($1,000 und $500).car § Int. at Cincinnati Trust Co. Trustee. 

Bonds—No sinking fund and bonds are not subject to call. 

Roao-— Comprises 22 miles of track between Cincinnati and New 
Richmond, 33 miles between Cincinnati and Lebanon and 28 miles 
from Cincinnatito Pethel. Gauge, 5 ft. 2% in. A'so owns terminal 
station on sycamore S8t., Cincinnati. Carg enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70- and 97-lb. T rail. Total 
track, 101°4 miles; all operated. 

Orriceks—Pres, Chas H. Davis; Vice Pres , Lee H. Brooks; Sec., 
J.M. Hutton; rreas., J..M. Kennedy.—V. 76, p. 212, 480; V.79, p 2456. 


CINCINNATI GEORGETOWN & PORTS- 
MOUTH RR.-Steam and electric. 

ORGANIZATION,—Formerly a narrow-gauge steam road, but in Oct., 
1901, was purchased by A. W. Comstock of Detroit, andin 1962 changed 
to standard-gauge electric. Now operates by both electricity and 
steam. Under Ohio law, remains a steam road. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Geis RID cosas chases -deesen 1,500,000 
lst mtge., $1,000,000) 1902 5¢.J.J. 1,000,000 Jan. 1, 1932 

gold ($1,000) ....c* § Int. at Union Tr. &Sav.Bk., Cincin..Tr.,& in N.Y. 

Earaninas. For year ending June 30, 1905, gross, $157,366; in 
1904, gross, $142,966; net, $50,272. 

ROAD.—Operates 0 miles from : inc'nnati southeasterly to Russe)l 
ville, including branches of 3 miles to Butavia »nd 4 miles to Coney 
Island. An extension of 16 miles to West Union is building, 
of which 4 miles to Eagie Creek has been completed. Remainder is 
exprcted to be completed during 1905. Has 25 electric passenger 
coaches, 5 steam passenger coaches, 50 freight cars avd 3 locomotiver. 

OFFicers. Pres., A. W. Comstock; Vice-Pres , W. R. Todd; sec., A. O. 
Herzog; Treas. and Supt, H. E. Sawyer.—V. 75, p. 184, 665, 1253. 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREET RR.-—A troliey road. 

ORGANIZATION—lncorporated in Nov.,1898. The Union Savings Bank 
& Trust Co. of Cincinnati sold $750,000 of the bonds in Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for tive years, so as to create a surplus fund available 
for betterments and extensions. See V. 72,p.136. In May, 1904, 
capital stock was increased trom $750,000 to $1,000,000 by the issu- 
ance of #250,000 6 p. oc. cumulative pref. stock, the proceeds being 
used for betterments. 





STocKks ¢ Bonos— Date. Interest. Oustanding. Maturity. 
Common, $750,000...... ceccee ceccecoce $750, 
Pref.,6 p.c.,cum.,8250,000 ...... — ....... SD | ctteneacene 
ist mortgage. epee 1899 5 g. J.-J. 

($1,000), gold. .-.---. § Int. at Un. Sav. Bk & Tr. Co., Cinn., trustee. 

Roav,.—O! erates 38 miles of track from Ande:sou’s Ferry, at Cit- 
cinnati to Aurora, Harrison and Laurenceburg 

DingcToRs—d. C. Hooven, President, of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. Schmitiapp and Stanley Shafer; Treas. and Gen. 
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


INCINNATI MILFORD & LOVELAND 
TRACTION CoO. 

OAaGANIZATION.—Incorporated in Ohio tn Sept., 1902, and purchased 
franchises and rights: f the Cincinnati Milford & Eastern Traction Co. 
Stock AND Bonos— Date. Interest. Outstand’g, Maturity. 

Com $1,000,000 ($100)... .... $1 000 
Pref. $650,000 5% «um... ad) tna ake 
lst mort., $500,000, z. : 1905 5g J&JI 170,000 July 1, 1925 
eee c* § Int. at Prov. Sav. B’k & Tr. Co., Cin., trustee. 
Bonds,— Are subject to call at any time at 110. See V. #1, p 264. 
Roap.-- Will operate 41 miles of track from Cincinnati to Loveland 
and from Cincinnati to Blanchester Gauge, 5 ft. 2 in: 70-ib rails. 
The line to Milford, 16m., is in operation, and remainder is under con 
struction; to be completed to Blanchester about Feb. 1, 1906, Enters 
Cincinnati over the tracks of the Cincinnati Traction Co. 
OFFIcERS.—President, B. H. Kroger; Vice-Pres., Thorne Baker; Seo- 
retary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 264. 


OHIO TRACTION CO.— 
ORGANIZATION,—Incorporated in Ohio on May 22, 1905, and owns 
practically the enti:e caj ital stock of the Cincinnati Traction Co., the 








Cincinnati Zoological Co. and the Traction Building Co., bes des one” 
half the stock of the Traction Terminal Co. and a large ir terest in the 
common and preferred stock of the Cincinnati Dayton & Toledo T: ac- 
tion Co. On July 6, 1905, lease of the Cin. & Hamilton Tract. Co. was 
assigned to this company by the Cin. Interurban Co. and the latter 
company placed in liqu dation. 





Stock. - Date, Interest. Outstanding. Last Div: 
Common, $10,000,000 ($100) ......  .-.---- $7,500,000 aeaeras 
Pref., $10,000,000 5% cum... .. Q-F_ +¥,500,000 Aug.’05,14% 

Slock.- Further issues of stock can only be made for acquirement 0 
other propei ties and additions to the present properties. 

. i ds.—First dividend on pref. stock—1 p. c —was paid Aug. 

EARNINGS.— President W. Kesley Schoepfin a letter to Irwin, Ball- 
man & Co. of Cincinnati, who offered some of the pref. stock in May, 
1905, stated that the actual net earnings «+f the combined prope. ties 
for year ending Dic. 31, 1904, bad been $540,238. 

OFF cers.— President W. Kesl y Schoepf; Ist Vice Pris., OC. P. Taft; 
2nd Vice Pres, J B. Foraker Jr; 3rd Vice Pres., Dana Stevens; 
seo’y.8.C Cooper; Cowp., W. H. MacAlister; Treas, A L. Kasemeter. 

Dit EcTors —P. A. B Widener, Geo. W. Elkins, Hugh J. McGowan, 
W Kesley Schoepf, Briggs 8. Cunningham, Jobn Kilgour, Chas, P, Taft, 
Wm. 8. Rowe, Louis J. Hauck, Wm. Cooper Procter, Harry M. Levy, 
Ww. T Irwin. J. B. Foraker Jr., Dana Stevens and G. H. Warrington. 
—V,. 80, p. 2220; V. 8', p. 669 


(1) THE CINCINNATI TRACTION CO.— 


ORGANIZATION, Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which, ail except 11 shares, is 
owned by the Ohio Traction Co.), to take over under lease the Cin- 
cinnati Street Ry. Co. See V. 72, p. 391. 

Report-—For calendar year 1904 gross earnings were $3,770,022 
{n 103, $3,697,962. [n 1902 $3,559,685, 

Roap—The Cinn. St. Rwy. comprises 217°76 miles of track in the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
“2 o line was converted to electricity in June, 1902. Gauge, 

# n. 

OFFICERS, —President, W. Kesley Schoepf: Chairman Executive Com- 
mittee. Hugh J. McGowan, Indianapolis; Ist V.-P., J. B. Foraker Jr.; 
2d Vice-President and Gen'l Mer., Dana Stevens; Sec., 8. C. Cooper; 
Purch. Agt. T. Fitzgerald Jr.; Claim Agt., J. H. Schoepf; Treas., A. L, 
Karemet+r; Comp., W . MacAlister; Aud’r, C. F. Callaway; Gen, 
Supt, Robt. E Lee —V. 77, p. 510; V. 80, p. 996, 2219. 


(a' CLNCINNATI STREET RAILWAY.—Electric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
anexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same, 
The renta! is intended to provide dividends of 544 per cent for the first 
year, 54» for the second, 5% for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 136. The Rogers law of April 22 
186 under which franchise was granted, wasin Anyg., 1902, declared 
unconstitutional by Superior Court at Cineinnati, but decision partly 
revised on rehearing. Appeal taken to StateBupreme Court (V. 75, p. 
393, 665). and thst Court on Feb, 78, 1905, reversed the lower Court 
and vpheld the constitutionality of the Rogers law. V. 80, p. 996. 
On April 28, 1903, the Superior Coort at Cincinnati declared uncon- 
stitutional the curative Act passed in 1902 to strengthen the franchise 
granted under th~ Rogers luw. This case was appealed to the State 
Supreme Court, which upheld the constitutionality of the law 

ORGANIZATION.—Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adains & Eden Park and Mt. Auburn roads. 

Stock & BonDs— Par. Interest. Oulstand’g Lasi div., de, 
Stock ($20,000,0U0)........ 50 Q.-J. $18,131,950 See text. 
Mt. Adame & Eden Park In.: 

Consol. mort., currency . 5 M.-S. 457,000 Mch., 1906 

Interest is payable at Franklin Bank, Cincinnati. 

Mt. Auburn Cable Ry -. 18875 J D. 166,000 June, 1907 
lst \. assumed ..c* § Interest at Chemical Nat. Bank, NY. City. 
DivipENDS—To and including April, 1901,5 p. ©. per annum. July 

1 and Oct 1, 1901, and Jan. 1, 1902, and Aprit. 1, 1902, 1 3125% each, 

July 1, 1902" Oct. '1, 1902, Jan. 1,°1903, and April 1, 1903, 1°375% 

each; July | and Oct. 1, 1903, and Jan. 1 and April 1, 1904, each 

14375 p.c.; July. 1901, 1% p ¢.; October. 1904, 114g p.c; in 1905, 

Jan., leap o; April, ly p. co; July, 1% p. co; Oct. 1% p. oc. 
OFFicers—President, John Kilgour: Secretary and Treasurer, James 

A. Collins.—V 75, p. 1031; V. 81, p. 1043 


( ) TRACTION TERMINAL COMPANY. 


Organized in 1902 as part of agreement between the Cincinnati 
Traction Co, and the Cincinnati Dayton & Toledo Triction to build a 
central depot at Cincinnati for electric lines entering that city and to 
provide suitable terminals. Conatruction has not yet begun Stock 
$100,000. Pres., J. Kenson Foraker, Jr; Vice-Pres., Frank N, Wilcox, 
Clev ; ec ,N 8. Keith; Treas., Dana Stevens. V.75,p,1033. No con- 
struction yet. V. 80, p. 2221. 


(2) CINCINNATI & HAMILTON TRACTION.—A trolley road 


ORGANIZATION—This company was organized in August, 1902, as a 
consolidation of the Mill Creek Valley St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902, 
was leased to the Cincinnati Interurban Co. (V. 75, p. 906), but on 
July 6, 1905, lease was assigned to the Ohto Tractioa Co, and the 
Cincinnati Interurban Co, ) yes in iiquidation. Rental, year begin- 
ning October 1, 1902-03, $55,000; 1903-04, $60.500; 1904 05, #66,- 
000; 1905.06, %71,500; 1906-07 and 1907-08, $77,000: 1998 09 and 
1909-10, $82,500; 1910-11, #88,000; 1911-12, $93,500; 1912-13 to 
1914 15, $99,000; thereafter $100,000. 

Stock & Bonos— Date. Interest. Outstand’g. Last, div. 
Stock com.$1,100,000 ($100) ...... Q-J $1,100,000 Oct. 1, ’05 4% 
Se OO ON k easnes Q-J 1,100,000 5% per your 
Diriden 8.—5 p. ¢. per annum is being paid on the preferred stock. 
The firet dividend on the common of 4% p. 6. was paid Jan 1,1904 and 
ls p.c. was again paid on April1, July 1 and Oct. 1,1904. In 1905, 
Jan., 4 p.c, Apr, 4p.o0. July, 4p 6. Oct.. 4p «. 

Roao—Owns and operates 31:32 miles of track from the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cineinvati to Lockland, 
Gauge, 5 ft. 2 inches. Operates over tracks of Cincinnati Traction 
Co. from “Zoo” 1o Fountain Squ> re in Cincinnati. 
OFFicers.—President, H. H. Hoffman; Vice-Pres., B. L. Kilgour; See, 
and Tieas., A J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 

= See sae 
CLEVELAND, OHIO. 
CLEVELAND ELECTRIC RAILWAY.~—(See 


map on page 26.) 

OrRG@aAniZATION—ONn July 1, 1903, acquired the Cleveland City Ry. 
Co, and increased its capital stock from $13,000,000 to #23,400,000 to 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cleveland Electric Ry. for each 100 shares of stock held. 
V. 76, p. 1142 Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p.1142, 1247), but the experiment resulted in 
considerable logses, and March 22, 1904, arrangement was modified. 
. 78, p. 1222. For decision of U. 8. Supreme Court, deciding against 
the right of the city to fix fares, see V. 78, p. 2334. In May, 1905, 








Mayor Johnson of Cleveland proposed that the road be leated toa 
private company, the latter to given an option to buy the stock at 
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ae proposition was rejected by the company. See V. 80, p. 
In Auv., 1905, the Mayor vetoed au ordinance of the City Council, 
fixing fares at 5 cents for cash fares and eight ti kets fora quarter, 
= oe ground that he was committed to 3-cent fares. 
& BonDs— Date. Interest. Outstand’g. Latest div.,ete 
stock ($10 — cecsccegsesecs _sseane 24: $23,400. Oct., 1905, ‘1 
M-8_ 1,000,000 March, 1910 
E. , RR lst oe ($1000) ? Interest at Central Trust Co., New "York. 
Gove. City Cable Ry. Fes 5g.J.-J. 2,026,000 July 1, 1909 
d, 1.000 o. &r. lst M. ? Central Trust Co., New York, Trustee. 


leveland Electric Railwa . “8 = h 1, 191 
1st Con. M. ($1,000) g.c*&r Int. atCeatral Trt Trust Co.,N-¥.O1 , trustee 
Bonds—There is i. limit upon the amount of bonds amas under 
the consol. mtg. of 18 3, but further issues (with the exception of 
000 reserved to retire the $1,0' 0,000 East Clev. RR. ‘st m' 
bonds) can only be made at the rate of $25,000 per mile for new si le 
track. The bonds are a first lien on the Broadway & Newburg — 
and on all extensions made and my rty acquired subse: —_ 
consolidation; they cannot be called before maturity. V. p. 749. 
iridends. a quarterly dividend was peneet in J) e4.f Pi gge: in 
fgets, 11 8 aid % p. c.; in 1897, 3p. c..; In 1893,3% p. c.; in 1899, 
2S Bos, 2 (October dividend havin been ] assed on account of strike): 
rae 1901, 4 p. c.; in 1902, 4 p. o.; in 1903, 4 p.o; in 
p04 ¢D. 6.5 in 1905 , Jan..1 p. c. cage. ine July,1 p.o.; Not., lp. o 
Roap-—The consolidated chupaat 6 perates aggregate ‘single tack 
of about 220 miles, mostly 82 and 98- ir on. Trails. 
ANNUAL REPORT—For calendar year 1903 —_ = 


1902, 
Gross warnings ............ shew écseeene vane. $4578 041 $4,369,721 
Operating expenses......... cocccecess-ccosce S00 USL 2,518,419 
WES COTMINGS. .cccs cccncccecccecsccsseces G7 ee; 620 $1,851,302 


Latest EarRnines —For 6 months ending Jure 30, 1904; Gross, 
$oo2.342 -290, net, $888,818; other income, $3,524; total net income, 


* OFFicens—Pres.. Horace E. Andrews; Vice-Prest., C. F. Emery: Sec., 
Davies; Treas., Geo. 8S. Russell; Asst. Treas., John Ehrhardt: 
y Th, W.G. McDole; Gen. Sea John J. Stanley.—V. 80, p. 871, 
996, 1970, 2343; V. 81, p. 725. 


Los LAND & SOUTH- -WESTERN TRAC- 

RGANIZATION—Incorporated in Ohio as a. consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern ‘Railway Co, and the Norwalk Gas & Electric Co. 


Ot.» $8.800,000 08100). nr ene $8,000,000 urty. 
GREET ce eae Meme acral 

CE a alla iespenniel 
exaust, to eal call Too far Interest ye napa ec s 

m0, 0008 <e se oa.) ait 1098 interest 7 age Trust Co., Gaston - 


1900 1,073,000 Aug. 1,1920 
re mer Soo 606 a ‘:  Gioveland ‘Trust Co., Cleveland, 

($1,000) old.” Trustee, or at the Nat. Bank of Commerce 

SIE te ean LE ES 
an. 
"i guar, by Oi Se. Ry. -Ist | saat at Cleveland Trust Co., Cleveland, 
- “| Trustee, an onia us . 
$100,000 ($1,000), g..0* Can be called at par after 10 years. 

1900 6, A-O 110,000 Apr.1, 1920 

Norw’k Gas & Elec. 1st M.) Int. at Guardian Trust Co ,Cleveland,trus- 
tee, or Chase ee Bank, New York. 
Gm. ge 4 Yet and¢ 1903 5g. F-A \ Feb.1,1923 
$3,000,000, &; Int, at Guardian Tr. _ Cleve., Trustee, or 

($1, 0 "e. Colonial Trust Co., New York 

Bonds—No sinking fund, but new bonds of 1903 are subject to call 
on and after Feb 1, 1913, at 105 and int.; $1,600,000 are reserved 
to retire prior liens. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain in reserve for the retirement at or before matu- 
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve. 
Elyria & Western new 5s, ,000 are reserved to retire prior liens. 

ATesT Earn nos—For 6 months ending June 30, 190%, gross, 
$237,375; net. $88,483 In 1904, gross $204,753; net, $60, 278 
TE ApNes For calendar year 1904, M gerd $175,361; net, $181, zee. 
88, $445,168; nee, $180,93 t., $98,302; surp., $92,63 
TRoaD-~ dperates 136 miles of track, extending trom Cleveland to 
rea, Elyria and Oberlin; aleo Norwalk, Medina, Creston and Wooster. 
Rails, "60 and 70 lbs. Has 50 passenger cars, 3 express cars, 3 snow 
plows, 4 flatoa 8; a service cars. 
FFICERS—Prest., F. T. Pomeroy; Vice-Pres., A. E. Akins; Secret’ 
E. F. Schneider; Treas., F. L. Fuller: Gen. Supt 40. N. Wilcoxon.— 
76, p. 212, 265, 593, 1299; V. 81, Pp. 50; 507. 


FYELAND PAINESVILLE & EASTERN 


RA LROAD 
ORGANIZATION, ETo.—Incorporated in Ohio on April 25,1895. Road 
ed stock was increased 


com ple in July,’98. In April, 1902, authoriz 
from $1,500,0v0 to $2,000, , for extensions and improvements. » 
Stock & Bonps— Date. Interest, Crete Maturity. 
see een oO’ i866’ 8¢.4-0 "500,000. Apri i816 | § 
£. r. 
Oe oe Ley Prenat 2} Interest at Morton Tr. Go., N 4. or Cleve- 
land Trust Oo., Clevelan the “trustee. 
Parte eyo 4 af 1897 6 J-J 00, July 1, 1907 
GRD coccecsuas: <0 Int. “at Dime Sav. & Ble, Clev., trustee. 
5 A-O $402,000 Oct, 1, 1918 


° 1898 A 
Op oooreee ee 000,000 § Int. at Dime Saving, & B’k’g Oo., Cleve., 
trustee, or Colonial Trust Co., N. Y. 

Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire underlying liens, and $204,000 held in ‘Treasury 

Roap—Owns road from Euclid, Ohio, to Painesville. and og 
23-02 Miles (‘Main Line”), ana uses Cleveland Electric Ry 
Euclid to Public Square, Ole ees 10 miles; aleoowns “ Shore Line,” 
extending from Willoughby to G fenville O., 14°89 miles, and uses the 
Cleveland tleo. Ry. Co.’s track from Glenville to the Public 8q., 
Cleve., 5 miles. Total track owned finetne a8 41 miles of double), 
45°43 miles. Rails 68-lb. girder on Main Line, 75-lb. T on Fa:rport Line 
and 70 1b. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
house is at Willoughby. Car houses at Willoughby, Painesville and 
ag ny 

ST EaSninas— For 8 months ending Aug. 31. In 1905, gross, 

sisi net, $65,902; in 1904, gross, $149,032; net, $59,575. 


Re Po! 











Yours ie ‘Dee 31— 1904. 1903. 1902. 1901. 
Gross earnings........ -.$2-5,751 $214,631 $189,187 $164,971 
Expenses and taxes... 136.021 127,149 105,669 87,102 

_ = coces coccce -- $89,730 $87,482 $83,518 $77,869 
Fined charges... 80,250 78,007 74,552 71,296 

Burplus..........-cec..--. $9,480 $9,475 $8,966 $6,573 





ing eg - Cc. W. Wanees Vice-President, J. Biedler; 
bag Rene Fred. 8. Borton: % es" Boo’ , G. E. 


Bender; Supt, J. ‘jordan, era. 267, s76, 829; V.77,p. 823.4 4 
Burs. EV. TRAC. —A trolley ros a Etre LUE vite AZTA 


tirely over p 
except ry. some of the vill 
OnaanizaTion Incorporated in in Ohio in 1902. 





Stock & Bon Date. Interest. Cttenting. Maturity. 
Stock, $1, O00 (8100 ike *. i sonata $1,000,000 _..... 
lst mort., 2 850, 000 July 1, 1922 


1,000, 190: 

gold ($1 '000).. ry Int. at ne faa Tr. Co ,(leveland, Trustees. 

Bonds.— $150,000 are reserved for future extensions and mrrery 
ments. No sinking fund and bonds cannot be called. See V. 75, p. 

Roap—Operates 30 miles of track between Painesville and Ashtabula 
put in ful ——— = July 30, 1904. 70-Ib. and girder rail 
used. Track, —~ Connects at Painesville with the Cleve- 
pd balnseviti & & Tastera R. and at Ashtabula with the Pennsyl- 
vania & 
wO Frigg RS. President, W. J. Hayes: Vice-Pres., J. W. Holcomb; See., 

J. R. Kraus.—(V. 79, p. 1955. ) 


EASTERN OHIO TRACTION.—Trolley. 

Receivership—On Feb. 15, 1904, President George T. Bishop was 

made recetver at the instance of the directors, pending reorganization; 
Y. 78, p. 768. In Oct., 1904, an assessment of $ Sashare was levied 
upon the stock, tv » provide for the orb 1955 of the Rover | debt and for 
improvements ‘and extensions; V About 60 p. o. of the 
stock paid the assessment. The i atereet oa. .¥, lon the Cleve. & 
Eastern bonds was not paid; thatdue July 1, 1904, was paid Nov.. 
1904. No interest bas ever been paid on the Eastern Ohio Traction 
bonds, InA * 1905, a reorganization committee consisting <3 
P. MoIntosh, D. Reese and eorge T. Bishop requested deposits of 
securities. See V. ‘g0, p. 1478. 

REORGANIZATION.—In June. 1905, the committee submitted a re- 
organization plan which provided for the eale of the company under 
foreclosure of the cons .lidated mo e an’ the formation of a new 
company to be known as the Cleveland & Mahon'ng vate 000 Tr ction 
Co. The new company will issue $2,000, common and $1,000,000 
5 p.c. pref. stock, cumulative after J ly 1, 1907, and will make @ 
mortgage to secure $2,500,000 5 p. a. consol. bonds, only $850.000 of 
which are to be issued at present. Holders of the old consols will be 
given 61.075 of new oref. stock for each $1,000 bonds; income bond- 
holders will receive $100 in new pref. and $1,000 in new common for 
each #1,000 held; and stockholder. Fy payment of $38 87 per share 
will be given #37 63 in new bonds, $5 in Cle e & East. bonds now in 
treasury, $614 in new se ref. stock aa #62 63 in new common for 
each $100 of old tock. The Cleve. & Uhagrin Falls tirst and second 
mtges. and the Cleve. & Eastern 1st 5s wil! not be disturbed in the re- 
organization. See plan in full in V. 80, p. 2620; V. $1, p. 155. 

ORGANIZATION. —Incor rated in Ohio in Jan., 1902, as a consolida- 

n of = Cieveland & Eastern Ry., the Clev eland 2 Chagrin Falls 
Electric R. and ths Chagrin Falls & Eastern Electric Ry. 

In April, 1903, it was roposed to issue $300,000 new referred stock 
to take upa like amount of Mncome bonds, so that $300,000 lst_m 
bonds reserved for the retirement of the same could bereleased V. 7 
p. 704, This plan has not been carried out. These income bonds were 
authorized at the time of the consolidation, interest to be paid if 
earned. Assoon as interestis paid on there bonds the holder is 
obliged to exchange them for firat mortgage bonds, thus increasing 
the amount of first mortgage bonds outstanding to that extent. 

Stock & Bonps Date. Interest. Outstand’g. Maturity. 


8tock, $2,500,000 ($100). bee -sonnde. samees o-- $2, oneedis 

East. Ohio frac. Ist con.M.,¢ 1902 5g. J.-J. “706,000 July . ‘i922 

$2,500,000, g,(81,000).ear* Int. a Cleve.Tr.Co., Cleveland, Trustee, 
Cannot be called. tandard Trust ©o., New York. 


Cleve. & East. lst mort., 1899 ss g.J-J $1 ,000,000 July 1, 1919 
$1,000,000 ($1,000 ea. = at Clevel. fad Co., Trustee, C eveland, 
ofl .r oe Fite r Standard Trust Co., New York. 
eve n 8 
1896 6g.M-N $200,000 May 1,1916 
ott May 1, 1900 ig is 90 at Guardian Tr. Co., Cleve., rustee. 

STOO OCC ann, ReWM21900 _5g.M-N  _ $100,000 Nov. 1, 1920 

Case eke wepee) gaia bree, goes Bk. Oo, Cleveland Trustee. 

Bonds- Of the new $2,500,000 consol. M., s., Ot 1,300,000 are held to take 
up existing bonds and the balance (8494,000, ) for extensions and con- 
struction. The copes on the $706,000 cutee ding bonds have been 
cutoff uo toJuly 1,1904 and none paid since, Of the Cl. & Chagrin Falls 
mort. of 00, reserved for prior bonds. Of the Cleve- 
land & Eastern bonds $113,000 are held in the treasury. 

Report for calendar year 1904: Gross, $217,142; net $40,965; 
interest, $74,348; deficit, $33,383. 

Roab—Owns and operates 46 ae of track from Cleveland to Char- 
don, Burton and Middlefield, O. d from Cleveland to Hiram and 
Garretsville via Chagrin Falis, 40 1 miles. A link of 11 miles between 
the terminals of this company and the Mahoning Valley Ry. to Youngs- 
- | Sewn Bas been contemplated. Total track operated, including sidings, 

miles 

Pe ig iy ye & Gen. Man., Geo. T. Bishop; Vice Pres., H. A. 

= . & Treas., Jas. A. Currie.—V. &0, p. 1478, 2620; V. 81, 
= " 


FOREST CITY ST. RY. (CLEVELAND).— 
Incorporated at Columbus, O., in Oct., 1903, with oe 2 author- 
ized capital. Is a 3-cent fare company, which has su to the 
franchises Doe mya the pagveete month by the Oleveland Cit ty ebonnolh 
to the People’s Ry. On Nov. 28, 1904, the Circuits Court at Cleveland 
dec ded hat the fran: hise rrthe line on Denison Ave. was invalid, 
V. 79, p. 2587. See also decision as to franchises in V. 80 p. 1971. 
The work of construction has been enjoined and case is now in the 
Circuit Court. President, M. A. Fanning.—V. 77, p. 770, 1294; V. 79, 
Pp. 2587, 2795; V. 80. p. 1971. 


AKE SHIQKRE ELECTRIC RY.—A trolley road. 

(sue map on page 

Bondholderr are = _ ae control until April 1, 1908, awe ha vettas 
trust composed of the following yotin trustees ale, J. R. 
Nutt, H. P. McIntosh, 8. F. Hasarot and E. G. Tiioten. © 

ORGANIZATION~—Is @ reorga* ization in 1903 of the old Lake Shore 
Elec, Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
as a consulidation of the Lorain & Sloveland Ry., the Sandusky & Inter- 
urban Ry., the Soateay Norwa'k & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73.; 784 ©. D. Barney & Co. of Phila- 
delphia offe: ed the lst console fv: sale in April, 1905. In Marca, 
1905. interests identified with this company purchased the Lorain St. 
Ry. (see V.80, p. 947), anithis will eventually become part of -ystem, 
but none ny we — 
P| Date. Interest, Outstand’g. Saturtly, 
,» $4,! Ry (par $100). ...... $4 000”. 








Pret "stock, #3,000,000 (pa 
$100), 5% cum.......... oe cane bane mae Jan.1/23 
1st con. se ‘84,000, 000 ) Int. at Citizens’ Sav. & Tr. Co.,Cleveland, 
($1,000) mi seeccccces ic or F Colonial Trust Oo., N. 5 om 
Feb. 
Coen mtge., 97,000,000 iat at Citizens, Sav. & fr. Co., Cleveland, 
000) gold........ scan trustee, or company’s agency in N.,Y. 
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STREET RAILWAYS. (2 











Stock & BonDs— Date. Interest.  Outsi’d’ Maturity. 
Lor in: & C. 1st, ($1, 000) § 1897 5g. J-J $750, boo July 1,’27 

Sy 00) 6 Interest at Cleveland Trust Co., trustee, 
T F.& N. 1st M., $1,500 000, g. 

g., guar, ($500, $1,090)..0* § Int. at Union Tr. Co’, Detroit, Trustee. 

Bonds—Of the $4,000,000 first consols, $2,250,000 are reserved to 
retire prior liens, #4,000,000 »f the gen. mtge. 5s are reserved to retire 
the first consols and $2,10: 3,000 for extensions and improvements at 
80% of cost. Neither issue is subject to call. A ra Jund of 
$10,000 per annum on the first consols commences Jan. 1, 1909, and 
runs until 1914. From 1920 to 1922 inel., $30,000 per aN is nayable. 
The L. & C. bonds can be called after July 1, 1917, at par andinterest. 
The T. F. & N. bonds can be called at 110 and interest on any interest 
date upon 90 days notice. These bonds are guaranteed, principal and 
interest by endorsement by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to 
1919, $30, 060 per annum. 

Lien — The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
bet ween Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on all other lines and also a second mtge. on the divisions noted above. 

Report—For year ending April 30, 1905: Gross, $699,239; net, 
after taxes, $290,076; interest on divisional bonds, $112,500, in'er- 
est on first consola, $87,509; interest on general mtge. bonds, $44 - 
850; surplus, $45,226. 

Latest Earnings. 
Jan. 1—Aug. 31, 1905 .. 
Jan. 1—Aug. 31, 1904 . 

Roap—Operates in all 16215 miles, extending from Cleveland to Tolede 
and Sandusky aud from Sandusky to Norwalk; also city lines in San- 
dosky; standard-cauge 75-1» rails. Through line from Cleveland to 
Toledo was opened for business about Aug. 26,1902. The Avon Beach 
& Southern RR., an allied company, is building a line between Beach 
Park and South Lorain, to be completed about Nov. 1, 1905. 

5 OPFIgERS— —President yi my Bicknell; Vice-Pres., J. R. Nutt; Treas., 

V. Hale; S8ec., F. , Electric Building, Cleveland.—V. 78 »P 
48, 2442" V. 80, p. 472, 907, "1728, 2458; V. 81, p. 899. 


COEUR D’ ALENE, IDAHO. 


OEUR DD’ ALENE & SPOKANE RY.CO. LTD. 
—An electric and steam road 


ORGANIZATION.—Incorporated in Idaho. 


Gross. Net. Charges. Surplus 
$509,467 $227, 204 $163,2°4 $64,570 
423,706 127,596 163,200 def 35,604 





Stock & BonDs— Date. Interest, Outstand if eared 
Stock, $500,000 ($100)....--....  __-...-. 500, 
1xt M.,$500,000, ¢.($100,2 1903 5g. J-J 5 ‘0.000 Jan. “1, 1929 


£ 

$500 and $1,000)... .c* rat. at Title Guar. & Tr. Co, N. Y., trustee. 

Bonds—A sivking fund of 5 percent of net earnings is provided. 
Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 

ReportT.-— For year ending July 31,1905, net $61,460; bond interest 
$25,000; surplus $36,450, 

R .ad—Operates 34 miles of track between Coeur D'Alene, Idaho, 
and Spokane, Wash , and has trackage rights of 3 miles additional in 
city of Spokane with Spokane Traction Co. Is building a line to con- 
nect with the Spokane Terminal Co., and the $359,000 bond issue of 
the latter is guaran’eed, Operates by both steam ani electricity 
Standard gauge. 60-lb. T rail. ¥ motorcars, 9 trailers, 60 ireight cars 
and 2 locomotives. 

OFFiceRs— Presi jent, F. A. Blackwell, Coeur D'Alene; lst Vice 
Pres. & Mer., R. F. Bl .ckwell; 2ad Vice-Pres., J. P. Graves; Secre- 
tary,C.P. Li ndsley; Treas., William Dollar.—V.80, p.711; V.81, p. 1043. 

cc 
COLORADO SPRINGS, COL 

COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Saburban Ry. The consolidated company, it is understood, will 
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information 
as to new company refused —“is a ciose corporation and has neither 
stock nor bonds on the market.” We are advise, however, that saf- 
ficient of the new bonds are reserved for ur derly ing liens. Facts below 
relaie solely to the old Colurado Springs Rapid Transit Ry. 

COLORADO SPRINGS RAPID TRANSIT, 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity 
OS) , aaa eee $500,000 f.p. .......-.. 
lst M., $1,000 aac “te 7% 1890 6 A-O 333,000 1910 
Consol. M., $1,000 ea.,2 27 1891 6e2A-O 162,000 Apr. 1, 1921 

for $500, 000, wold... § Central Trust Co., N.Y. Trustee, 

Interest is payable at Chemical National Bank, New York City. 

Consolidated mortyage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338,000 reserved for first mortgage 

RoapdD—Owns 34 miles of track. 

OFFICERS—President, A. G. Sharp; Vice President, D. H. Rice; Secy 
Wu. Lloyd; Treas., C, 8. Chamberlin.—V. 70, p. 75, 175, 328. 

a 
COLUMBIA, S. C. 

COLUMBIA ELECTRIC STREET RAIL- 
WAY LIGHT & POW ER-—A trolley road, 

ORGANIZATION Is & consolidation of the Co umbia Electric St Rv- 
& Power Co, and the Columbia Water Power Co. The first mentioned 
was organized in 8. Car Jan, 6, 1892, and was aconsolidation of the 
Columbia Eleetric & Suburban Ry. Co. ana the Congaree Gas & 
Electric Co, Controls by lease from “tate of South Carolina 500 H, P, 
water power on banks of Columbia Canal for 80 years from Dee. 6, 
1892. Acautred the Columbia & Eau Claire Electric Ry. The Colum 
bia Gas Light Co. 1s owned by triends of the company. 

Control of the company was acquired in 1903 by the Columbia Trust 


> 


Co, and other local tnvestment interests allied with it. See V.7., 








p. 2280 
In April, 1904, the Public Service Co was organized by tnterests 
identified with this compiny, Itow: sa large tract of land, part of | 


Which ts used as @ public park, Owns track tn this pa k, watch ts | 
leased to the Columbia Kloet. st. Ry. Light & Power Co 

Stock & BONDS Date Interest. Ou's(anding Maturity. 
Cn cme MUI. ence evacencs — - .. |. cena 
Pief., s600,000, 6% cum.,, ¢ t 

$100 si 5+ cos | ie a re 


lat M.8350,000($1,000) ce" 1900 5g. J.-J. 120,000 Jan, 1, 1930 

Cons. mite. g., 61,000,-7 1903 52, A.-O, 50,000 Apr. 1, 1933 | 

000 $1,0008.f o* 4 Int. at Slater Tr, Oo,., Pawtacket, R, L., Trua. 

’ > 1905 Ax J.-J 675,000 7s 1, 1935 

mt steoee ao 000 2. ) lut at Mercantile Trust & eS Balto., 
’ prepuce I astee, or Company's a jency in New York 


Bonds—#120,000 of consols of 1903 are reserved to retire the lst mort 
rage bonds, A sinking jund is provided as follows: From 1908 to 1912 
3,000 per an., from 1913 to 1917 $7,000 per an., the remaining 15 
years $10,000 per an., aad bonds are subject to call at 105 and int. on 
Apr. 1, !}90s, or on any interes! day ‘hereafter. Of the $2,000,000 new 
bonds, $700,00. are reserved for prior liens and $625,000 for future 
retegpente. A sinking und of $10,000 per annum © mmences July 
P 0 





EaRNINGS.— Of the street railway company before consolidation for 
tae gross, $153,576; net, $97,449; tixei charge-, $39,588; surplus, 

17,861. 

Roap—Operates about 1712 miles of track. Also does all electric 
lighting for city. Owns water power contracts 

Cer ERe— Free. .. E. W. Robertson; 1st Vice-Pres., J. L. Mingo; 
2d Vice-Pres., and Gen. Mer., P. I. Welles; Sec., A. L. Kra Treas., 
Columbia Trust Co—vV. = - 1248, 1300; V. 77, p. 2280. Vv. 80, p. 
1971, 2620; V. 81, p. 507, 97 


Bd ah Be? 

CO LUM BUS, Che. 
COLUMBUS ELEC LRA co. 
ORGANIZATION—Incorporated in Maine on Feb. 6, 1903, andowns all 

the securities of the Gas Lt. Co. of Columbus, a controlling interest in 
the Chattahoochee Falls Co. and the greater part of the securities of 
the Columbus RR. Co., which companies do the entire street railway 
and lighting business of Columbus and the adj iniog towns of Phoenix 
and Girard. Franchises perpetual. The freight lines are leased to the 
Seaboard Air Line Ry. for 50 years, from Ot. 17, 1901, at a rental of 
$7,500 per annum. 


Stock & BoNnDs — Date. Interest. Outstand’g. Maturity. 

> . _s SEDs aicons - <tbots $750,000 ccccentecs 
p.c non-cum. 

$500,000 (8100) fats J-3 ee a 


1903 52.,A-O 614,000..Apr. 1, sags 
Interest . City Trust Cos Boston, 
Col. RR. Ist mort’ge.,2 1898 5 A-O 423,000 Oct.1, “1937 
on ah es ; [nt. at West End Trust Co., Phila, Trustee. 
. . mort.; 18 
J 1903 6 A-O 250,000 Oct. 1,1937 
pref.inc., gold, non-¢ yn at City Trust Co., Boston, Trustee. 


cum ,$250, Aint 
od, L. Co. of Col. Mtge. 1891 6J-D 15,000 Junel, 1911 
bonds $27,- 


os —Of the $450,000 Columbus RR. lst mortg: 
000 are reserved to — Ly tng 6 p. c. bonds of like wae due 
in 1913. The new $1,500,000 bonds of the Columbus Electric Co are 
subject to call on or after ‘April 1, 1908, as a whole. at 105 and inter- 
est. An “improvement fund” of 2 per cent per annum of outstand- 
“= bonds commenced in 1905. 

oap—Operates 24 70 miles of track, of which 5°5 miles leased to 
PB . Air Line. 35 cars. 

EarRn'nas—For 12 months ending Dec. 31, 1904, for Columbus RR. 
only, gross, $155,078; net, $52,350; charges, $22,0397 surplus, $30,261. 
Of the Gas Light Co. of Columbus for 12 months ending + 31, 1904, 
gross, $23,343; net, $7.0 007; char; eee. $1,197; surplus, $5.8 

OFFicers—Presid’t, H.G. Bradl Vice-Pres., John w Siallowell, 
Sec., Henry R. a Treas., A Stuart Pratt; General Managers 
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704. 


5 
lst col.M ,$1,500, ae 
gold ($1,000) .”..0* 


I 
COLUMBUS, OHIO. 
sgOLUMBUS RY. & LIGHT CO.—Trolley and electric 


ORGANIZATION—Incorporated in Ohio on May 12,1903, and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co, ata 
rental of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre- 
ferred atock of the latter, and 5 per cent per annum on the common 
stock of each, the div idends on the common stock of each con. pany to 
commence Sept. 1, 1903. Holders of common stock of the two com- 
panies were allowed to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cen* to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142. 


Stock & Bonos.— Date. Interest Outstand g. Maturity. 
REY keccases | eeuseesnones 20p.c.paidin .......... 
Co_umBUs Raitway Co. 

Stock & Bo _ Date. Interest. Ouistand'g Last Civ., de. 
“el Kot $3,500,000 Denied 5Q-M. $3,000,000} Sept, 2, 1905 
Btock, pref, $3,500,000 ) 5 0-F § Aug. 1, 1905, 

($100) 5 p.c. cum, guar, f neveee Q-F 5,500,000) “114 Pp. ©. 
Col. Con. Street RR. 1st g. 2 1889 5 > . r 

a g. J.-J. 574,000 July 1, 1909 

—. called for s. f. § Interest at Central Trust Co., N.Y. 

Nias Allee 1892 5¢.J.-J. 2,426,000 July 1, 1932 
a> npn 000,009} Interest at E. W. Clark & Co., Phila. 

ROI ..2 6.02. e seen eeee ee ce) Knickerbocker Trust Co.. N. ¥., Trustee. 
Crosstown 1st mort., g.,21893 5 ¢. J.- 572,000 on 1, 1933 

~ P. #1. 6.*. 5 Knic i. Trust Co., N. Y., Trustee. 


Col. . Ist consol mort. ) ; ‘ ‘ 
$7,000,000 ($1,000) g.0° | Ig ge Sg 
Bonds are redeem. after : 4 eet ae a a ms 

~ ° Trustee, at E. W. Clark & Co., Phila., or 

Oct. 1, 1914, at 105 and | Co.'s offic 

interest. ; at Co.'s office, 

Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,- 
000,000, of which $574,000 are in hands of trustee (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The OCOross- 
town Street Ry. lat M. is for $2,000,000, of which $572,000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co 

Of the $7,000,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. prop- 
ert: ; 83,000,000 will be held in trust to retire the Columbos Street Ry. 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per 
cent notes of the Columbus Street Railway; $1,628,000 was reserved to 
be used hereafter from time to time in making extensions, improve- 
ments and additions—$628,009 upon a %-vote of directors, the other 
$1,000,000 only on a vote of stockholders. This covers the whole 
#7,000,000, In the table above we report a4 outstanding, $2,799,000, 
This includes $1,500,000 issued tn payment for the Columbas Central 
Ry., $256,000 issued under the clause providing for the retirement of 
4p o. notes and $1,043,000 under the clause concerning improve- 
ments 

Franchises —Cireult Court at Columbus, O., om June 25, 1903, 
handed down a decision sustaining the claim of the Co!usubus Ry. to 
perpetual franchise rights on certain streets. V. 77, p. 35. 

COLUMBUS EDISON Co. 

Stock & B NDS D te, Interest Outstand'g. Maturily 
Common, $100 .. ...... apa 5 Q.-M, $450,000 Sept."05 14% 
Pref, 6% cum. $100. J. 450,000 Oct ,’05,1 4% 





Col. Elec. Lat mortg se 6g. M.-N. 450,000 Nov. 1, 1922 
| gold, guar 
Uol. Ed.EL. 1st Mortage { 5g. A.-O. 300,000 Apr. 1, 1929 


gold, guar....... 

Bonds. — both antes lens are guaranteed by Columbus Edison 
Co, 

PROPERTIES CONTROL war Operates 107 wiles of track, 5°6 of which 
isa new 8 ipurban line and }2 miles interurban, Also does the greater 
part of the electric light and power business of Columbus, 

Orricers—Pres., Robert E. Sheldon; lst Vies-Pres., Gen. Mgr, and 
Treas., E K Stew+rt: 2d Vice-Pres., C. M. Clark; Sec, and Au itor, 
P. V. Burington.—V. 77, p. 35, 451; V. 78, p. 703; V. 80, p. 117. 


ree NTRAL MARKET STREET RY.-—A trolley 


_ due Jan. Land Jaly 1. 1905, was defaulted, and a bond- 
boldere’ cowmittes consisting of Frauk W. Rollins, Walter H. Seavey, 
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Benjamin Fisher, Frederick P. Ristine and John J. Tyler was formed. 
Bondholders were mr ey teeir bonds with the Mercantile 
Trust Co, of Boston (V. 80, p. 649), and about 8450000 bonds have 
been 89 deposited. On Jan. 3, 1905, Messrs M. . H. Wilson and 
J.G. Schmidlapp were appointed receivers. See 0, p. 117. Fore- 
closure proceedings have been bexun. In Sept., 1905! stockholders 
consented to an assessment of $2 per share to prevent foreclosure. 
V. 81, p. 725. 
RGANIZATION —Incorporated in Ohio on Jan. 5,1901. Franchise 
vides that tickets shall be sold 8 for 25 cents and transfers be 
ued to all lines entering or using the Columbus London & 
Springfield Ry a interurban loop. 


Stock & Bon Date. Interest. Outstand’g. Maturity. 
Common, 50,000 | er Ot) © eecese ‘cncsceccs $750,000 ........2--00- 
Pt.,8750,000 6% nono. — eesese cscccencs 500,000  ...0+-..------ 
lst mortga, i568 5¢.J-J 500,000 Jan. 4. 1922 


gold (1, 4 iz 06.300 o* $ Int. at N. . Trust Co.,. N.Y., 

Bonds—A snking fund of 5% of gross receipts aie ae 5 

ears. Entire issue is subject to call after 5 years at 110 and interest. 

ese bonds are guaranteed, principal and interest, by Col. London 
& Springfieid Elec. Ry. 

Roao—Operates 16 miles of track, all in bay J of.Columbus. Also 
leases 15 miles of city line frem the Columbus London & 8 ringfield, 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& South western. 

Orricens— President, Arthur E, ‘ohms: Boston: Vice-President 
& Gen’! Manager, Theo. Stebbins, Columbus; Secretary, OC. F. Coaney. 








<Y.78, p. 1548:_V_ 80, p. 116, 221, 649; V_ 81, p. 725. os vows 
ny OF. MBU BUCKEYE LAKE & NEWARK 
T ION 


In Sept , 1905, ee of this company and of the Col. Newark & 
Zanesville Elec. Ry.. the Indianapolis & Northwestern Trac. Oo. and 
the Ind. & We~tern were obtained by @ syndicate headed by Randal 
Morgan of Ph'ladelphia. V. 81, p. 1043. 

ORGANIZATION—Incorporated in Otic on Oct. 19, 1899. Of the 
5. ,500,000 authorized capital stock, $500,000 was changed to pre- 
erred in 1902. Built largely on eM. right of way. 

Ss Bonps— Date. Interest. Oustand’g. Maturity. 
ao, stock, $500,000, weccee cocccece $1,000,000 
erred stoc 0090, 

($100) 6 per cent, non- ot sseeee OT - IT 500,000 July,’05, 3% 
let our 8 500,000, :} 1901 5¢.,M-N_ 1,243,000 Nov. 1, 1921 

gold ($1,000)......... e* § Int at Knickerbocker Tr.Co., N.Y. ,trustee 
¥ Bonds—The psmeerar i $257,000 can only be issued for additional 
eee, at 75 p. c. of cost. Are subject to call on any interest date at 

10 and interest on 3 months notice. 

DiviDenos— First div, of 1's p. co. on pref. stock Jan. 1, 1903; also 3 
p.o. July, 1903; in 1904, 6 p. o.; in 1905, Jan., 3 p. c.; July, 3 p. c. 

Earninas— For calendar year 1904: gross, $225,410; net, A 827; 

terest and taxes, $63,861; dividends, $30,000; surplus, $5,966. 

Roap—Operates an electric road from Columbus to Newark, with a 
branch from Hebron to Buckeye Lake, 39 miles; 70-lb. T, 90 1b. gird- 
er and 107-lb. Trilby rail. Jso owns large summer resort at Buck- 
eye Lake, covering 18 square miles. Standard gauge, 14 cars, 

pOFFiGana— Free , 8S. Keed Anthony, 53 State 8t., Boston; Vice- 

hilip L. Saltonstall, Boston; Treas., Chauncey Eldridge, 53 
State St., Boston, Mass.; Bec., Cc. Williams, Columbus; Gen. Supt., 
J. R. Harrigan, Newark.—V. 78, p. 703, 2334; V. 81, p. 725, 974, 1043. 


Eso MRpUS NEWARK, & ZANESVILLE 
RY.-Atroliey road, 

Fin Sept., oa control of this road and of the Col. Buck. L. & 
Newark ‘which see) was acquired by a b Spactente represented by 
Rauda! Morgan of Philadelphia. V. 81, p. 43. 

4 RGANIZATION. Incorporated in Ohio < on aan 2, 1902, and in May, 

, absorbed the Newark & Granville Street Ry. 
jm da & Bonos— Date. Interest. Outstanding. Maturity. 
Com., $850,000,$8100........ sa neenee $850,000 duties etacne 
000 


2. 00 400, 
1st mons, 5,000,000, 1904 5¢.M8 _ 1,250,000 Mar. 1, 1924 
gold ($1,000)... Int. at Knickerbocker Trust Co., N. Y., Trus, 
v Bonds.—Nos. tf; oh issue (but no part) can be called at 110 and 
int. on any int. date; ba 0,000 reserved for extensions, etc., at 75 
p. c. of coat, V.80,p 1434. 

Earninos—For calendar year 1904 (the interurban division not 
opened until May, and then operatea We ety during the summer), 
gross, $1° 0.619; net, $63.920; interest, $51,000; surplus, $12,920. 

» Roao p.— Operates 30 wiles of track from Newark to Zanesville, in- 
eluding the aT lines in Newark and Granville Commenced o 
tions on May 6, 1904. Standard gauge; 60 and 70.1b. T-rail and O-1b. 
girder. Total track 41°58 miles. 

w OF Ficers. - Pres., P. L. Saltonstall; Vice-Pres.,8. Reed Anthony; 
Secretary, ©. C. Williams; Treas., Chauncey Eldridge, all of Boston; 
General janager, J. R. Harrigan. - V. 6U, p. 1234; V. 81, p. 974, 1043. 


a 
SQLUMBUS DELAWARE & MARION RY-— 
A holding company 

ORGANIZATION.—Incorporated in Ohio in October, 1904, and owns 
the entire capita) stocks of the Columbus Delaware & Marion Elect. 
RR., the Marion Ry., Light & Power Co. and the Columbus Northern 
Ry. Power & Equipment Co. Bs ir) 

Stock & BcnDs— Date, Interest. Outstand’g. Maturity 
Btock, #2,4¢ 0.000, $10 Cosec, ene. cose ' 2... eee 
Jat ref.mige. #2, 70,000 :} 1904 fg. FA 600.000 Aug. 1,1944 

= (#500 & $1,000) .c* TInt. at Mercantile Tr. Co, B. ¥.. Trustee. 

ds.—Of the new ref. mtge $1,€00,000 are reserved to retire the 
bonds ey: Col. No. Ry. Pr. E Co., the Marton Ry., Lt. oF. Co. and 
the C. D. & M. Blec. AR, 

OFFICERS. —Pres., John G. Webb; 8ec., W. A. Black; Tees, M. J. 
Catrow; Gen. Mer., George Whysall.—v. RO, p. 117. 

(1) TOLUMBUS DELAWARE & MARION ELECTRIO BR.— 
~ ORGANIZATION—Incorporated in 1901. 

STock ya Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000 ..... aoe 1, yory Wer 01H 
lst mortg., $1, dena Si Se. M-N 1,010,000 May 1, 19 

at Cleveland Tr. Co., Clevelan 
gold ($1,000)..... .....¢* 2 “rustee, ct Net Bank of Com. nN Ye 

Bonds—ree V. 75, p. 76. 

Roap-— Operates an electric railway over petvate right of way from 
Colum bue ‘A Marion, passing through Franklin, Delaware and Manion 
counties. Also”? miles in the City of petawese, 2 a total of 57 miles. 

OFFicers—Pres., Jno. G. Webb; by Sage O. M, Gottechall; Treas., 

A. Biack; 8ec., H. B. Hane; oe eo Whysali. Tr Rug- 
gery Building, Columbus, O.—V. 77, p. 533, 2281; ¥. 80, p. 117. 
(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 
» CRGAN Z4TION—IPcorporated in Ohio on October 24, 1944, to erect 
& power boure at Delaware and sub-statiors to supply electricity for 
po and beat. 


eeeereeseees 





~ ee, 


' Stock & Bonpd Date, Inierest. Outtonding. Maturity. 

Stock, xs 0,000 100)... . eer 

[ist mortgage, #300, 1000} ised Sz, M8 300,000 ‘Sept. 1, 1924 
gole ‘$1 ,000).........¢§ Int. at Standard Trust Co., ~, Trustee. 





OFFicers.—President, John G. Webb; Secretary, W. A. Black; 
urer, James 8. Webb. 


(3)MAR ION RAILWAY LIGHT & POWER CO. 

ORGANIZATION.—Incorporated in Ohio on June 24, 1903, and is a 
consolidation of the Marion Street Railway Co. and the Marion Elee- 
tric Light & Power Co. 

STock ONDS — Date. Interest. Outstand’g. Maturity. 
Stock, 85 tir) (8100) - -- eb ese $500,000 ........... . 
1st mortgage, gold (8500 &21903 5z¢.3-3 300,000 July1, 1923 

ane eeeees--C* § Int. at onto Trust Co. ,Columbus, Trustee. 

Bonds.—No sinking fund and bonds cannot be called. 

Foe ye of track in Marion. Standard gauge. 60 & 80-1b. rail. 
- P 


COLUMBUS ok ONPON & SPRINGFIELD 
RAILWAY— 
Forms part of aa has been known as the Appleyard svete. 
— yron H. Wilson and J. G. Schmidlapp were on Jan. 3, 1905, 
Rs Ty receivers of this c: mpany, the Dayton Springfield & Urbana 
he Central Market Street Ry on confessed judgments. See V. 
80, p. 117. The April, 1905, coupon on 1st mtge. bonds was defaulted, 
as was alro the October coupon. 
Reorganization.—In March, 1905, B, McKinley of Champat 
Ml., A. E, Locke, Boston, and O. T. eavite, ‘Chicag », were appoiu 
reorganization ——— the Union Savings Bank & at Co. ot 
Cincinnati * = go V. 80, p. 1174. The Knickerbocker Trust 
Co. of New Y » geunaes the April, 1905, and October, 1905, 
coupons. V. 80, ry 1424, 
ORGANIZATION—Incorporated in Ohio on Jan. 26, 1900, to o 
@ passenger and freight line between Columbus and Springfield 
London; also empowered to supply lig! light, heat and —_ — 
route. In April, 1900, was gran 5-year franchise in Golusibus 
with the sevision that the road was x be ready for operation in 
City of Columbus by July 1, 1901, and sell 7 tickets for 25 cents for 
use in the city, at hours. The ordinance also provides for the 
payment of 2 per cent of gross receipts from local passengers ae 
— ers = ng wholly within the city limits) Curing the life 4 
The formal opening of the line into Columbus took 
on June 29,1901. In April, 1903, issued $1,500,000 of preferred | werd 
and reduced common to $1, 000,000. Guarantees the $500,000 lst 
mtge. eed of the Central Market St. Ry., principal and interest. 





StToc Bonps— Date. satavent. Outstand’g. Maturity. 
preserre yes 500, SOctet Oo). pe -- $1,500,000 aeneen 
Common $1,000, is saeco eo «(C¢ ,000 coccce 
lst M. $1,500,000 ($1,000) § 1900 5 . A-O 1;500,000 Oct. 1, aaae 

-— PH .cccccecccusecssooccs Int. at N.Y. Trust Co., N. Y., Trustee 


tock and Bonds, —The preferred stock is entitled to 5 p.c. non-cume- 
lative dividends until 19:6; thereafter 6 p.c. Entire issue of bonds 
may be called after 1906 at 110 and interest. A sinking fund of 5% of 
gross earnings begins with year end’g sept. 30, 1906. See V. 71, p. 963. 

Roabd.— Operates 15 miles of track in cities i ‘olumbus, Soringtiela, 
Lenton) and 60 miles between cities; altogether 75 miles of track. 
Forms part of the througn line from Indianapolis to Columbus, @ oe 
ace fier 184 miles. See Dayton & Western Traction. V. 80, p. 117, 

(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.— 

On Jan. 16, 1905, J. G. oO we sae and Myron H. Wilson were ap 
pointed receivers. See V. 8 os 

ORaanizaTion—Incorpors in Ohio in 1901 and acquired the 
Grove City & Green Lawn line. TheColumbus London & springfield 
Ry. owns $210,000 of the 000 capital stock, and guarantees the 
bonds, principal and interes 

FRANCHISES in Columbus aoe for 25 years from July 1, 1901; from 
Columbus to Grove City run until 1921, and from Grove City to Mor- 
gans owns private right of way. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Steck i 250,000. . eecese cocces arp y eed coccs 
lstmtge. $250, 000 (gold) 1901 5g. J-J_ 210,000 7a i, 1921 

($1,000) .c&r* gu. p. & 1.§ Int. payable at N.Y. Trust Co., ~ “tao. 

Bonds—Of the authorized issue of $250,000, $40,000 is pete for 
extensions at not exceeding 75 per cent of cost. A sinking fund of 5 

. 6. of annual gross earnings begins with year — Aug. 31, 1906. 

tire issue can be called for payment after July 1, 1906, at 110 and 
accrued interest. 

ones oS rates about 15 miles of road from Columbus to Grove 

and Morgans, connecting with Columbus London & Springfield, 
does also freight and express business.—V. 80, p. 222. 


“$ohy MBUS NEW ALBANY& JOHNSTOWN 
T TION CO.—A trolley road. 

O+GANIZATION.—Incorporated in Ohio on May 4, 1°99. In May, 
1905, canceled old mortgage for —_— and made the new mort- 
gage ‘im table below. V. +0, p 2399. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., $400 000, $100.. .... = ....--4- $400,000 osetannes -_ 
Pref. (6% oum.),200,- 200, 000 


lst mtge., so 0002 1905 5g. J-J ne Jan. 1, 1925 

£. ($500 & $1,000) § Int. at Columbus Sav. & Trust ae Trustee. 

ntire issues of stock are held by four stockholders. 

ae $50,000 is reserved for prior liens. 

EARNINGS.—For calendar year sees Gross, $32,948; net, $13,807, 
In {du Gross, $26,133; net, $11,584 

Roabd —Owns 6°1 miles of track from Columbus to Gahannna; has 
perpetual lease of 214s miles of tracks of the Columbus Bt. Ry. as ter- 
minal: total operated, 8°6 miles; gauge, 5 ft. 2% in.; 65-)b. T-rail. 
An extension of 17's miles to New Albany and Johnstown over private 
right of way to be built. 

OFFICERS.— oe Wm. D. Brickell; view Faan. Daniel J. Ryan; 
Sec.-Treas. and Gen. Man., L. P. paren ncaguaedl . 80, p. 117, 2399, 2620. 


SCIOTO VALLEY TRACTION CO.—Third rail. 
ORQANIZATION—Incorporated in Ohio i: 1899. 





Stock & Bonps— Date. Interest, Outstanding. Maturity. 
com> BOU.0GU, BIOCD.. ccocce concece ° $1,800,000 = 2.22. -enne 
Pret.. $1 -200,000'5 p.6.2 °° 7. 1,085,000 
lst mortgage, $2,000, 000, 31903 5¢.J-J None Julyl. 1953 

gold ($1 ,00v).......... Int. at Un. Sav. Bk.,& Tr.Co , Cin, & at N. Y. 


Bonus,—No taking fana and bonds not subject to call. 

Roap—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. ls operated by third-rail system, 
Standard. gauge 70-lb T rail. 

a ornaEne— Frest. & Mar. frank A. Davis; Vice-Pres.,W. 8. Courtricht; 

Beo. & yg Edwin R. Sharp; Supt. L. C. Bradley.—V. 77, p. 197; V. 


81, p. 32,7 
I 
CONCORD, N. H. 

CONCORD STREET RAILWAY-A trolley road, 
extending from the central wards of Concord to Penacook. Comprises 
12°71 miles of track. In June. 1901, control passed to the Boston & 
Maine RR.,and in 1903 the New Hampahire Legislature authorized the 
Concord & Montreal RR., which is leased to the Boston & Maine, te 
purchase the property and to iesue stock and bonds to pay therefor. « 
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CONCORD, MASS. 
fh ee eee EASES CG EUESOW SF. 


On@anizaT ou Organised in Mass. Mar. 27,1901. Acquired Con- 
eord & Clinton Street Ry. Feb. 1, 1902. 

In July, 1905, applied to RR. Commissioners for permission to 
tucrease stock to $200,000 


St ose & & Bo ONDS— Date. oe Outstanding. Maturity 
St’ck,$175,00°,8100 ..... rr as 
a $175, 7000; : 1902 “Bg. J-J 165,000 July, 1922 
gold, $ o&r ¢ Int. at amen “Loan & Tr. Co , Boston, Trustee. 
m1. ‘Tebtlicies” sep. 30, 1904 95,826 on ondocenes® 


ay wr ed 15 miles of track between Concord, Stow, May- 
Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con- 
struction car. 
ARNINGS—For year ending Sept. 30, 1904, gross, $53,945; net, $10,- 
483; fixed charges, $17,763; deficit, $7,280. 
OFFICERS —Pres., Chas H. Persons; Vice-Pres , Alonzo Tower; Treas., 
Henry Tower; Sec., John W. Ogden.—V. 75, p. 184, 611. 





CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 
OR@QANIZATION.—Incorporated in Pennsylvania in 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1°99 miles of track. 

SToc« Bonps— Date. Interest. 
Stock, $800,000, 850... ...... 


Cutstand 9. Maturity. 


j 196 5a.MN May 1, 1924 
Int at Fidelity Trust Oo. Phitedeipiia, Trus. 


5 
Ref. oonei 05 250,000 
1st Mga. tae rau ——_ 1922 
oi 1 ee Int, at Fide ity ‘Trost Co. Philadelphia, —— 
1,250,000 refunding bonds, $800, 000 are reserved to 
retire ond {ithe § and remainder for improvements and extensions, 
The new refunding bonds are subject to call at any time at 110 = 
interest. A sinking fund of 1 per cent per annum for 5 years becom 
eperative on May 1, 1909; for Followin 5 ir beginning 1914. 2 Orr 
eent, and for foliowing 5 years, beginning 1919, 3 per cent per annum 
ef outstanding bonds. The Let moregage bonds are subdject to call at 
any time at 110 on three months’ notice. 
p—Operastes 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
Pon private right of way. Standard guage, 60 1b. T rails. En- 
rie over tracks of the Erie Elec. Motor Co, 
r pay creme -Pres., Robt. L. cg Sey Vice-Pres., = M. 
Freeman; 24 Vice-Pres. and Gen . E. Flyun; Sec and Treas. 
John J. Landers. Centrai Station, Elk Station, Girard, Pa.; General 
CORNING = NM FT. 


Offices, Erie, Pa.—V. 79, p 
RNING & PAINTED "POST STREET RY.- 
ats ey road ntrol changed hands in 1904. V. 80, p. 162. 


1 BROAmizAaTion- Incorporated Deo. 11, 1894. Commenced Nov. 1, 
Outstand’g. Maturity. 
100, 


Ro 
moni 








STocKk Date. Interest. 


BOND 
o #166,560 (8100). 1896 5J- 100. 000 . 1,1916 
an. i, 
let mortgage $100, 000... { Int. at Beacon Trust Co., Bosto 


ety NINGS—For year ending June 30, 1905, goes, $43, 858; 
$1 4; interest and taxes, $8,894; surplus, $8,29 

Roap—Owns 5°9 miles of track, from Corning to —- Post. An 
extension to Elmira, 1149 miles, is proposed. 

OFFicens— President, J A. Powers, T.0y; Vice-Pres,, Jas. H. Cald- 
well, Ly! Gossetes?, Thos, og ‘onnor, Waterford; Treas. and Gen. 
Man., H. Mansfield, Troy.—V. 80, p, 162. 


CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.-—Trolley. 
ORGANIZATION—I8 @ reorganization on June 22, posi. of the Cort- 
land & Homer Traction, sold at foreclosure on April 2 3, 1901. Owns 
in the stock of Cortland & Homer Electric Co., which “turnishes 150 
arc lights to the cities of Homer and Cortland, and also lamps to the 
ublic. Carries coal and freight as well as passengers; also owns 
ease of the Cortland & Homer RR 


net, 





In July, 1905, was granted permissionto make a new mortgage for 
#500,000, of which $180,009 to be reserved to retire existing bonds, 
yo ny for extensions and improvements.—V. 81, p. 507. 

K & “ON or Date. Interest. , Outstand’g. Maturity. 
stock, E,common, #120. a $120,000 satan 
Pref., $200, =. Seg 

nn Dgy +7 led Sere 200,000 iw a 


1901 g. A-O 180,000 A e 1, 1921 
lst mtge., sponses County Sav. Bic & Tr.Co., Scranton, , trust. 

($500), gold...... Interest at company’s office. No “anking 

fund and bonds cannot be called. 
New mtge., $500,000. 1905 5 Aug. 1, 1935 

Roap—Operates 10 miles of track between Cortland and Homer and 
Cortiand and McGrawville. 

Esrninas—For fiscal year ending June 30, 1904: Gross $47,393: 
net, $15,780; other rm $592; total net income, $16,372; charges, 
$8,879, surplus, $7,493 

Orricers—President, Frank Battles, Phila.; Vice-Pres., Edw. H. 
Brewer, Oortland; Sec. and Treas., Edwin wuffey, Cortland, N. ¥Y.—V. 
72, p. 821, 1187.—V. 81, p. £07. 


COVINGTON, KY. 
INNATI_ NEWPORT COVINGTON 
& TRACTION CO.-—A trolley 
Or ~ Ng ee pees ander the laws of Avon a on Mar. 
11, 1902, and purcha li the stock of the Union yy. Heat & 
Power Co. of Covington andof the Cincinnati Newport & Covington 
Raiwway. V.74, p.576. The latter was organized in 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 
opposite Cincinnati. 
6 Cincinnati Covington & Erlanger Street Railway (providing for 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, with 
$250,000 stock (shares, $50), is controlled and is being built out of 
proceeds of sale of the pre ref. stock of the new company. About 3 
miles have been completed. 





LY 


Onno Gs BonDs- Date. Interest. Outstandi Matu 

Bs $08 S00 ny ne $5, ,000 000" oe" 

Pret 3% non-oum..85, B arense 419 Q-J 4,264,000 July15,05, 148 
Underlying B 

So. Cov. &Cin. Ist M.} 1882 6 M-8 250,000 Mch., 1912 


($1, mere | ecpnceewistseneen W. A. Goodman trustee. 

24 Consol.M., $500,000 g. — ar: J- ~ 150,000 Jan. 1, 1932 
wi et iigddceiie vington Sav. Bk. & Tr. Co., Trustee. 
Newp. & Day.8t. Ry. ee 1887 6 F-A 100,000 Aug. 1, 1917 

Oineinnati Newpor 


ad mortgage, $1,000,000, 18 1896 Besos "9600,006° July 1, 1958 
gold (81,000 exc chy 5.65 Farm BF andy 800 Go., N. ¥ , Trustee 


1901 4g.M-N 1,500,000 Ma: 1, 1918 

Int at Nat. Bank of Commerce, N. Y.; First 

pent Bank, eee or at German 
a Covingto 


lst ,000,000, g. 
“gi¢ $0081.00) a 


ee en henees JD 100,000. Deo. 1, 1918 


($1, oe - er Int. at auntie Nat. Bank, Covington, Ky. 


Bonds ~Of ‘the ret comedtedid bonds of 1892 of the ©. N. & O. Ry. 
$500,000 are de o— with .he trustee to retire all the untenying 
pas. bonds. rpetual charters of constituent companies are 

t alive, and their capita) stocks are deposited with the trustee as 
Sennen for the tirst consols. Interest on those bonds is ayable ‘at 
the Nat. B. of Commerce,N. Y.. First Natl Bank, Cincinnati, and Ger- 
man Nat’) Bank Covingt»n The Union L’t, Heat & Power Co. yo} 
cau be called after May 1, 1906, at 110 and interest. Of these, $500,000 
are available for improvements, additions, or purchase of other com- 
panies at par for actual cost. 
in Bupoice, De first tivitens ¢ 1 p. oc. on preferred stock was pai 
On Jan. 1 “4p. @ . was paid and April a in 
Taly 15, 14s p. 6; Oct. 1 ah nD 1904, 4% p.o. In 1905, 
14 p.c6.; April, 12 p. 65 yt Ne \g p. 6. 
b—Connects Cincinnati, New 
Bromley and Ft. Thomas. 


rt, Covington, Dayton, Bellevue. 


ie ee ‘otal in operation 60 miles ; ‘aid 


with 80 Johnston girder and 72-pound “ T” 
RePorT— Fear. Gross, Net. ny oe Sucpius, 
1904 ....... eccccoceces #1206488 540,130 9253. S71 $286,459 
Pv ccesakanebésnceese 224,352 523,390 252,760 270,630 


Orricens~ President, James C. Ernst; Vice-President, C. W. Wet- 
Drinied gay r, George M. Abbott; supt., Jas. R. 
ard. 74, p. 396, 426, B28. 576, 986, 1307. 


CUMBERLAND, MD. 
TRIS RE PARR & WESTERNPORT ELEC: 
ORQANIzZATION~ Organised in Maryland on April 11, 1902, bys 


--A tro 
pecial 
the Legisl» ture, as successor to the Frostburg "Eckhart & Cum- 





Acto 

berl Ry. Has absorbed the Lonaconing Midiand *e Se Ry. 
Stock & Bonos— Date Interest Outstandin 

~ ae? oo ag ss senens.  Senaae $398, 100! sep Sept. 2. 03 5% 
5 m 8 

: 1901 5g.J-D15 230,000 June, 1926 

100 Pay aye} gold, Int. at oat Estate Tr. Co, Phila, Trustee. 

can Mid. & Frost lst M. 1901 5¢.J-D15 200,000 June, 1926 


i 


000, g. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., 
end aa sinking ‘/ fund, but bonds can be called after June 15, 
al 


Divowends.—A dividend of 3 p. o. was paid in Sept., 1903. 
ARNINGS—For 12 months to Dec. 31, 1904, 88, $96,925. 
an ~ Gross, $91,211; net, $43,532. 7 aatnngletti: 
kT 20 miles of track between Cumberland and Lo 
ont 60, 75 & 92 lb. T and girder rail; standard gauge. 
OFFICERS Pres., Dewars H. Resnolds, Cumberlasd; Sec, and 
ercy Hartzell, Cumberland; Supt., J E. Taylor, "Frostburg 


DALLAS, TEXAS. 
DALLAS EL ie URIc CORPORATION -Trolley 
Serves a population o 000, 
ORGANIZATION—Incorporated in New Jersey in 1992. Does an elece 





tric ratlway and electric lighting business in Dallas by virtue of the 
—- of securities of certain local companies. chises ex- 
pire 193 

oun 8, SPN on Date. Interest. yyy e+ ey. 
Pref. | $2,000,000, — “Bey RE ET * 310. WIS oipisceesiitl eos 
Let wcoliat trust 

8,495,000 April, 1 1922 
— (#100, 0, 1202 at Cliy Trust Gols Boston, Trustee. 


Bmds—A ‘sinking fund of1 P; ©. per annum of cutonting bonds if 
earned, commeno'ng Oct. 1, 1904, is provided ; r Oct. 1, 1905, 
becomes a fixed char, Bonds can be called s2.8 whole be inning 
Oct. 1, 1904, at 105 and interest. $25,000 of the bonds are in deno 
nat'on of $100, balance being $1,000 each. 
ARNINGS. -For 3 mos. ending Dec. 31, 1904, eo $214,472; net, 
$87,590; fixed charges, $44,774; surplus, $42,816. 
Roan D.—Owns and operates 53°15 miles of track in the City of Dallas 
and suburbs. Rails,45to 91 lbs. 137 cars 
Treasurer, A, Stuart 3 Guy E. Tripp; Vice-Pres., John W Hallowell; 
— A. Stuart Pratt; Seer: tary, Henry ’R Hayes. Stone & 
r, Boston, Auditors and Treaster — oa 75, p. 29, 135, 344, 
703, 1086, 1087, 1354; V. 76, p. 1191: V. 1, p. £58. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
nQiGANIZATION. —Inocorporated May 7, 1886, under the laws of Oon- 

ecticut. ——- special charter, the only street car com- 
pany ty the ity of Danbury and town of Bethel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Le; 





siature authorized an 


increase of $300,000 of capital ‘stock, to provide for extensions. 
Stock Interest. Outstand’ Last div.,ete 
Stock , $, Bont par$25) ...... Semi-an. $320, 000 Bee text. 
lst M ,000, gold... — -_. g. —., we" May 1, 1914 
Interest at Am. Loan 
Dividends in 1806" 4 pe vy in isons, xt 5 7 in 1898-9, 2 p. o.; in 
99 1900, 1s p. o.; 900-01, 149% in 1 1-2, 3%; int 3, 3%; 


18 
in 1903-4, 1g None since, 


Roabd—Trolley road in ny 4 
to Lake Kenosia,10°6 miles i 
miles; 40 cars. 


Report—For year ending June 30: 


and from Danbury to Bethel, ond 
sidings, etc., 1‘1 miles; total, 1 17 


Gross, Net. nt. d taxes. Dividends. Bal., sur. 
194-05..... $92,747 924, eee we. 409 (None) sur. 810, bat 
1903-04..... 86,56) 18,9 14, 76 by ae def. 376 
"0 scone 81. 475 . 20:4 402 Ho a rab 4 — ae us 
FFICERS—President, Samue o er, E anbu: 
in Wagner, New Haven; Sec’y and MH Gr Griffing, Hy 4 





DANVILLE, ILL. 


ILLINOIS TRACTION CO.- 

OrQ@ani IZATIOW Suasepetuted in Maine on May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champaign Ry., the 
vibes & Ubampaign Ry. Gas & Electric Co., the Danville Street Ry. 

& Light Co., the Mecatur Ry. & Light Oo., the Jacksonville Ry., the 
St. Louis & Northeastern Ry., the Chicago Blooming on & tur 
By., the Jackeonville Gas Light & Coke Co., the a Light & Power 
Co. and the Consumers’ Heat & Electric Co. of Blommii gion; also 





1et'eonsol mort., gold 


000.000 (B1.000", rs g01d, 89, 7} dood 8 6. J -J 2,500,000 July 1, 1922 


)..c* &r & Trust Co. of N.Y., 


the Consumers*Light & Heat Co., which at ia st accounte bad $100,- 
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000 otecks ond 875, 000 5 p. © c, bonds, RR Mer, 1905, qutheriaed capti- 
tal was increased from $4,000 to $5,500,000 and in Se t., 1905, 
it was further inoressed to $7, ptr 000.— V 81, p.975 For other plans 
of the a eg gepwaem, see item entitled St. Louis & Springficld 
Ry. in V. 78, p. 1908. 


Stock & Bon “ Date, Interest, Outstand’g. Last Div 
Common, $5,000, 000, #100 obdd esedeces OE,00EH obdacegens 
re, 6p.c. cum., $2,500,- Sevieaaa: 2,420,000 revenseee. 


EaRNINGS— For the 12 months ending Dec. 31, 1904, including ali 
the properties below, excepts the Chicago Bloomington & Decatur ana 
the St Louis « Northes tern, gross, #979,937; net, after taxes, $442,- 
600. In 1903, cross, $312,859: net, $350,835 

For the 8 mos. to Aug. 31, 1905: Gross, $900,369; net, $387,429; in 
1904: Gross, $635,760; net, 274.012 

O*Ficers—President, W. B. McKinley, Champaign; Vice-President, 
R. Macaulay; Secretary and Treasurer, T. B. Macaulay; Gen’l Mgr, 
L. E. Fischer; Supt., H. J. Pepper. V. 80, p. 2219; V. 81, p. 155, 975. 
(1) DANVILLE URBANA & CHAMPAIGN RY.— 

ORGANIZATION—Incorporated in Illinoison July 28, 1902. Owns 
the Danville Paxton & Northern Ry. 

Stock & Bonos— Date. I: terest. Cutptendine. Maturity. 
Stock, e250, _, Serres ate Fuge 250,000 . enue 

< 1903 52.M-8 1,500,000 Mar. 1, 1923 
ee id cei ) 9-4 § Int. at Agency of Bank of Montreal, New York 
. ¢ Northern Trust Co., Chicavo. Trustee, 

Bonds~— No sinking fund, but are subject to call on any interest date 
upon 8 weeks’ notice at 105 andinterest. The bonds are guaranteed, 
| ym and interest, by endorseme xt by the Danville St. Ry. & Licht 

0. and the Urbana & Champaign Ry.,Gas & ElectricCo. V 81, p. 264, 

Roap—WIl operate 67 miles of track from Champaign to Danville, 
Georgetown and Catlin, of which 60 miles is in operation; remainder 
to be completed by Oct. 15, 1905, In addition 1349 m les is op~-rated 
by the Denville Street Ry. & Light Co. and 9 miles by the Urbana & 
Champaign Ry. Gas & Electric Co 

OrFicers—Prerident and Gen. Megr., W. B. McKinley, Goompntgn: 
Secretary, T. B. Ma: aulay.—V. 78, p. 1906, 1961; V. 81, p. . 64. 


(? ) DANVILLE 8TREET RAILWAY & LIGHT. 

ORGANIZATION,—Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock is. wned by Iinois Traction Co. 


Stock & BonDps— Date. Interest. Outstand’g. Maturity 
BORO, BTGOe CONGO). cccco cccccs _cccs. cess $700,000 .......... 
Refund. M., $700,000, gold,§ 1900 5 ¢ J-J. 673, 000Jan. 1,’10-25 


$1 00) o* ? Int. at N. W. ea Ot, N. Y. and_ hie 

Bonde’ Tho bonds are due #6,000 annually, Jan 1910, to 1924 
inclusive, and remainder on Jan. 1, 1925; $24,000 +. ola prior lien ¢ 

er cent bonds are still out and $27,000 of the new bonds are held to 

ke them up. Sinking fund of $6,000 per year begins Jan.1, 1910, bonds 
being drawn (at par and accrued interest) in numerical order begin 

ix With number one; mortgage trustee is the Illinois Trust & Sav 

8 Bank, Chicago. N W Harris &Co. offered the bonds for sale in 

,» 1900. See V. 70, p. 125. 

OMPANY’S PROPERTY—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise, 2 
An electric-light plant is operated under a 99-year franchise, with 
capacity of 25,000 ncandescent and 606 are lights, with dynamos for fur 
nishing power to street railway. 3. The entire street railway systen 
of the city, 13¢ miles of track, nearly all laid in brick pavemen' 
running to three parks, the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. Equipped with 50 and 60 1b 
Johnson T rails, with 25 motor cars (General Electric) and 3 trailers, 

OFFicers~ President, W. B. McKinley; Vice Pres., Chas, Zilly; 8ec’y 
and Treas., T. B. Macaulay; Gen. Mygr., L. E. Fischer.—V.65, p. 1114; 
V. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p. 1142, 1300, 

(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO. 

ORGANIZATION—A_ consolidation in 1897 of Urbana & Champaign 
Electric St., Cham. Elec. L. & P., Cham. & U. Gas L. & Coke and West 
End Park Co. Owns perpetual gas and steam charter. the underly 
tng railroad charter is also perpetual. Franchise in 1901 extended for 
twenty years. 

Stock & Bonps— Dale. Interest, Outstand’g. Maturity 
Stoc eS $500, indi wipeencannand. eisen'ianewibe Ge tecaccenes 
U. _ Ry. G. & E. M., $250, 2 1897 5g.J-D 202,000 June1,1917 

g., 8. f., 8,000 yr. June § Int. at Il. Tr. & Sav’ 2s Bank, Chicago 

1.1900 and afte r ($1,000) ¢* trus., or at Chase Nat. Bk., N. Y. City 
Consol. mortgage, $500,000 1299 5¢J-J $274,000 July 1.1929 

($1,000 gold). ......... iol Int. Portla: d Tr. C -., P’tland,Me.,Trua. 

Bonds—Of the new issue of $500,000, sutlicte.t arereserved to re 
tire first mortgage bonds. The bonds are subject to call on any inter- 
est date at 105, 

a a Operates 9 miles of track in and between Champaign and 
an 


(4) DECATUR RAILWAY & LIGHT CO.— 

ORGANIZATION, —! ncorporated in [llinois in Dec., 1903, to take over 
the property of the Decatur Traction & Elec. Co., the Decatur Gas & 
Elec. Co. and the Decatur Steam Heating Co, owning all the street 
railway, gas and electric lighti: g business in "Decatur and suburbs. 

Stock & Bon Daie. Interest. Outstand’g. Matur’y 
Stock, $1,300,000 18100)... snnane enn 20 300,000 
Decatur Gas & Elec. Co. ‘ oe 5 M&N 300, 000 May 15,’29 

OREO Int.at Merchants’ L. & Tr. Co., Chie., Trus. 
Decatur Gas & Elec. Co.. 6 1899 5 M&N 90.000 May 1, ' 

2d M.,$400.000 (&300,000 ? Int. at Merchants’ Loan & Trust Co. 
reserved for above) ...... Chicago, Trustee. 
Dec. Trac. & Elec. ist M.,¢ 1900 5 J-J 212,000 Jan 1, 1920 
$250,000, ($500 and $1,- “Sint. at Illinois Trust & Savings Bank, 
“©. Chicago, Trustee. 
Decatur Ry. & Light Co. § 1903 5@. J-D 600,000 Dee. 1,°33 
mortgage $1,300,000, g-. Int. at City Trust Co, Boston, Trustee, 
($1,000) . and at agency in New York. 
Bonds.—$602 ,000 De: atur Ry. & Lt. Co. bonds are reserved to re- 
tire equal amount ef prior liens as above and $98,000 for future ex- 
tensions. A sinkin= fund of 10 p. o. of net earnings, or not less than 
1p. c. of outstanding bonds, is to be invested in the bonds. These 
bonds are subject to call at 1¢5 and int. on any interest date upon 
6 mos, notice Of the Decatur Gas Electric Co, first mtxe bonds. 
$15,000 must be redeemed on May 15, 1910. at 105 and a like amount 
each year thereafter in numerical order, These bonds are subject to 
call in 1909 at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time after May 15, 
1909, at 105 and interest, but there is no sinking fund on these bonds. 


Roap— Operates 17 mae standard gauge road in Decatur and sub- 
rbs; 60 and 72-lb. T rails. 
TOFFICERS— President, W. B. McKinley, Champaign; Secretary and 
9 oom Macaulay; Mar., L. E. Fiscter, Decatur.—V. 78, p. 1961. 
(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO. 
ORGAN!ZA7ION,— Incorporated in Illinois in April, 1905. 


StTccK & 8 BonDs.— Dare. Intercst. Outstan'dy. Maturity. 
Stock, $5,0 All owned by Illinois Fesetion Co. 
lat mtge., O82 ,000,000, 2 ...... 52 DRO. © .. caccenccee ee 


gold ($1, Weveceecees .“ ot Equitable Trust Co., Chica: 0, Ti ustee. 





Bonds, —Tuterest is payable at Bank of Montreal, New York. Are 
subject to call at 105. Are guaranteed principal and interest by Mli- 
nois Traction Co. 

Roap —Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70 lb is cott. Is'‘under construction; expected to be 
completed about Oct. 

OFFICERs. Pres,, w. B. MeKiniey; Sec., L. E. Fischer; Treas., B. R 
Stephens. 

(6) JACKSONVILLE RY. CO.— 

Stock & BonDs— Date. Interest, Outstand’g. Maturity. 

Stock, $50,000 A ey ps sine LOOD — Co. 1,19 
: 892 6 0 an. 12 
1st mtce., $75,000($1,000) ; St. Louis Union Trust Co , Trustee. 


Roap,.— Owns about 5 miles of track in Jacksonville. 
(7) JACKSONVILLE GAS LIGHT & COKE CO — 
ORGANIZATION. - Was purchased in May, ’05, by the Illinois Trac. Co. 


Stock & ones Date. Interest. Ontstonde Maturity. 
Stock, $200,0 sinbalidteitn Seajaaig snelaiide $200,0 
Setueeee. | | Le sennee 5 J-J 175, 000 Jan.1, 1931 
Sputasennese sen! bau Int. at Merchants’ Loan & Trust Co., Chic, 


a a —Does an electric-lighting and gas business in Jackson- 
ville, 
(8) CHICAGO BLOOMINGTON & DECATUR RY.— 
ORGANIZATION.—Incorporated in [liinois in Avril. 1905, and is 
building a road fr: m Chicago through Joliet, Morria, Pontiac, Bloom- 
ington and Clinton to Decatur, 44 miles, About 21 miles expected to 
be completed by Nov. 1, 1905. Stock is all owned by the [Illinois 
Traction Co. On June "0, 1905. made a t-mporary mortgage for 
$500,000 to 8. H. Ewing and Jas. Ta<ker of Montreal, as trustees. 
OrFicers,—President, W. B. McKinley, Champaign; Vice-Pres. 
Chas Zilly; Scc’y, T. B. Macauley; Treasurer, B. R Stevens.—V. 81 
p. 558. 
(9) ST. LOUIS & NORTHEASTERN RY.— 
O GANIZATION —incorporated in Illinois in 1904. Stock all owned 
by Il invis pene Co. 


STock & Bon Date. Interest. Outstanding. Maturity. 
Stock, $1,000, 000 S100 otanen eooe---- $1,100,000 Pe ey . 
1905 52.JD none June 2 
let 1a alpen 000,000, 4 Tnt. at Merchants’ Bk of Cavada, New York. 
guid & 0). 00-2 © ( Equitable Trust Co., Chicago, Trustee. 


Bonds. Are to be guaranteed p. ard i. by the Illinois Trac. Co. 
#1.000,000 bo: ds are reserved for ex'ensions, Are subject to call 
at 105. 

Roap.—Is building 70 miles of road from Staunton to Edwardaville; 
from Edwardsville to Gracite City: from Edwardsville to East st. 
Leuis; and from Hilisboro to Staunton. 

Orrice+s —Pres.. W. 5. MeKinley; Vice-Pres . Chas. Zilly; Sec'y. T. 
B. Vac _—e Treas, G. M. Mattis; Gen. Mer., L E,. Fischer.—V. 81, 
p. 156, 976. 

i 


DAVENPORT, IOWA. 


IOWA & ILLINOIS RY.-~A trolley road, 

ORGANIZATION-—!ncorporsted in Towa in September, 1901. Is an 
electiic :oad, with a steam charter. 

Srockx & BoNnos— Date. Interest Ontsland'g. Maturity. 
Stock. $1,400,000:$100) ...... ....-.-. Gl eee ©... weeneies 
lst mtge. $2,000,000,2. 1904 5e4-J 1,050,000 Jan. 1, 1924 

gold ($1,000) .....c&r § Int. at Girard Trust Co., Phila., Trustee. 

Bonds No sinking fund, but subject to call on any interest date at 
105 and interest. 

Road —Operates 36°4 miles of track between Davenport and Clin- 
ton. 70-lb. T-rail. Standard gauge. Has traftic agreement for trans- 
ferring ouch ire to Rock Island and Moline, Il. 

OFFice*s.— Prest., Garr tt E. Tamb; Ist Vice-Prest , Frank W. Ellis; 
2nd Vice Prest.. Henry Thuenen; Treas.,C. B Mills; Sec., Russell B. 
YeCoy; Gen. Mers.. A. L. Register & Co., Philadelphia; Supt., P. P. 
Crafts.—V. 80, p. 1058. 


TRI-CITY RAILWAY-—A trolley road. 


ORGANIZATION—Incorporated in Sogpemiee, 1895. April 15, 1899, 


bought Moline “or Street Ry. of Moline, Il. 

Stock & Bon Date. Interest. Outstanding. Maturity. 
atook C$1°500-000" auth.) al. sadenmnihiin-tieedigtimaaai $1, 500, 000 6% in 04-05 
Tri City Ist mtg, $2,000,- } 1902 52gMS 36,000 Sept 1,1922 

000 ($1,000) gold ........ Int at Germ’n Tr, Co..Davenp ort, Trustee. 

1891 6¢J-J $464,000 suly 1, 1906, to 

Dav. & R.I., 1st M., gold..o* (Part due yearly) uly ) ® 1911 
$1,000,000($500 & $1,000) ~~. a teeny - . Y. at Chase Nat. B’k and 
hicago at lll. Tr. & Sav. Bk., Trustee. 

Bondsa.—Of the new bonds of oa $464,000 are reserved to retire 
prior liens. 5 per cent of the 1891 issue is due annually from 1901 to 
1910 and the balance July 1, 1911. 

Roap—Owns 66 miles of trolley road, comprising all the street rail- 
ways in the cities of Davenport, a and Rock Island and Moline, 
Ill.—combined population over 90,000 

EaRNINGS—For year ending vir 30, 1901, gross, $403,884; net, 
$157, a interest and taxes, $43, dividends (6 per cent), $72,000; 
balance, surplus, $41,907. 

0 ee —President, Edward E. Cook, Davenport; Vice-President, 

F. C. A. Denkmann; Sec., reas. and General Manager, J. F. Lardner, 
Davenport, la.—V. 67, p. 802; V. 71, p. 964. 


EEE 


DAYTON, OHIO. 


CITY RAILWAY CO. paar trolley road. 

ORGANIZATION—Chartered May 12,183. Is a consolidation of the 
Dayton Street RR., the Dayton & toldier's Home RR.., the Fifth Street 
RR. and the Green line. 

Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 

In Nov., 1903, common stock was increased from $1,500,000 to $2,- 
400.000, of which $250,000 issued for extersion and equipment; 
$250,000 as a s:ock dividend; $400,000 unissued in treasury. 


Stock & Bono Date. Interest. Outstand’g. Maturity 
Com. stock, $2, 109,000 ($100). aunt Jbeees $2,000,000 See text. 
Pref. stock, $600,000 ($100). ...... 6 p. ec. 600,000 do do 


Dayton & Soldiers’ Home 1891 6 z. J 65,000 Jan.1,’11 
RR. lst mortgage...... ‘ ietenent at Chemical Nat. Bank, N. Y. City. 
Divipenos—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p. c.; 

in 1902, 6 p. ¢c.; 1903, 6 p c. on both stocks; also, on the common, & 

dividend of 1623 p. c. (4250, 000 in new stock at par or in cash) was de- 
clared in Nov., 1903 (paid Jan. 1, 1904). In 1904, 6 p. ¢.on both 
com. and pref In 1905, Jan. and April, 14s p.c. on both cow, and pref ; 
on Jaly 1, 149 p. 6. on preferred and 1% p. oc. on common. 
Roap—Controls and operates in all 284g miles of track, namely, Third 

Street Line, rifth Street Line, Green Line, and Dayton and idiers’ 

Home Ry.; gauge, 4 ft. 81s in; rails, 70 and 80-lb. T and 70 and 90 lb. 

girder; operating 42 G. E. 67 and 50G E. 800 motor equipments; 

100 motor cars, 10 trail cars, and 2 eprinklers. 














STREET RAILWAYS. 


33 














OcT., 1905. | 
Orricens- President, ‘D. B. Corwin; Vice-Pres., C. B. Clegg; Sec., 
Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Office, Ar- 
cade, Dayton. V. 77, p. 2158, 2280; V. 81, p. 31. 


DAYTON. COVINGTON & PIQUA TRAC 


N.—A trolley road. 
ORGANIZATION—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in ry ¥ 1901. TheD. & 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail 
way from Dayton to Troy, but route was changed, and road _ con- 
structed from Dayton to Covington and Piqua, anout 33 miles; 70 Ib. 
rails. Company acquired the right to use thetracks of the People’s 
y. in entering city of Dayton. 





TOCK AND BoNDS— Date. Interest. Outstand’g. Maturity. 
Stk. auth. ($100), $600,000 .... = .......... ME encénsccatnecs 
Pf.5% n.-6.($100),$550,000 .... .........- 550,000 ........ hans 
lst mortgage, $550,000, 2 190: 5g. A-O 450,000 Apr. 1,1922 

old ($1,000) ...... ee Int. at Old Colony Tr. Co., Boston, Trustee. 
2d mortage, $60,000. —s......... 6. M-8 30,000 See text. 


Bonds —$100,000 ist mtge. bonds are reserved for extensions and 
improvements; 2d mtge. bonds are subject to call on any interest date 


at 105. 
President, D. Dwyer; Gen’l Mgr., E C. Spring. V.77, p. 146. 


DAYTONSPRINGFIELD & URBANA ELEC- 
TRIC RAILWAY~—Atroliey road. 

Is one of the Appleyard roads. On Jan. 3, 1905, Myron H. Wilson 
and J. G. 8chmidlapp wer: appointed receivers of this company and 
of the other Appleyard roads. The May, 1905, coupon on lst mtge. 
bonds was not paid. fee V. 80, p. 117, 222. 

Reorganiz :tion-In March, 1905, W. B. McKinley, of Champaign, 
Il.; O. T. Martin, Chicago, and A. E. Locke, Boston, were appointed 
a reorganization committee with the Union Trust & Savings Bank of 
Cinc'nnati as deposiiary. V. 80. p. 1174. 

ORGANIZATION—Incorporated under the laws of Ohio on Oct. 7, 1895. 
Franchise permits the carriage of freight and express matter. Owns the 
stock of the Springtield & Western Ry., which is operated as an exten- 
sion. In Jan., 1903, leased the Urbana Bellefontaine & Northern 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. Also owns entire capital stock of the Kenton & Southern Ry. 
and guarantees the bunds, principal and interest. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Common, $500,000($100)...... ......-.-- $500,000 Feb.15,’03,1p.a, 

1,000,000 5' 
see text. (81° 


—, . -_ . 1,000,000 Aug.15,'03,119% 
1st M. ($750,000), gon, 1898 52,M-N 750,000 Nov. 1,1928 
$1,000. . .c&r Int. at N. Y. Trast Co., N. Y., Trustee. 
Stock &@ Bonds—A supplemental mortgage executed to New York 
Trust Co. in 1900 covers additional 


roperty uired and provides 
for a sinking fund, but bonds must be 


resented and stamped to be- 
oome subject to ite prov'sions. Sinking fund is 5p. oc. of gross earn- 
ings beginning with year ending Nov. 1, 1905, and bonds are subject 
to call at 110 and int. after that date. See V.71,p.390. Preferred 
stock is 5 p. c. cumalative for two years and 6 p. c. after Jan. 1, 1906. 

DiviDENDS— First div. of 2 p.c. paid Jan. 29,1902; also Aug. 15 2 
p.c. In 1903, Feb. 15,1 p.c. In May, 1903, $1,000,000 of common 
stock was converted into pref. stock and 14 p. co. dividend paid on 
latter May 15, 1903, and on Aug. 15, 119 p. c. was paid. None since, 

RePortT—For year ending Deo. 31, 1904, gross, $230,496. 

RoabD - Has 12 miles of track in Springfield, 249 miles in Dayton and 
212 miles in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over most of en- 
tire tine, following turnpike; 90 and 95-lb. girder rails used in cities ; 
elsewhere 70 and 75-lb. T-rails; gravel ballast; 21 cars 

In connection with Columbus London & Springfield furnishes hourly 
through parlor service between Dayton, Springfield and Columbus, 
Ohio, 72 wiles. 

Ottice at Springfield, O.—V. 80, p. 117, 222, 1174. 

(1) —— & WESTERN RY.—A trolley road incorporated 
n Mo, 
The June, 1905, coupon on 1st mortgage bonds is in default. 
Date. Interest, Outstand’g. Maturity. 
“i901 Sg1F2b *i55/000_ June, i92 
° g. J- 55, une 1,1921 
1a oso ag eo Int. payable at N.Y. Trust Co., N. Y., trustee. 
gO), Br OE. Guar. p. & i. by Dayt. Springf. & Urbana by end. 

Bonds—$95,000 of the bonds are reserved for extensions, at 
at the rate of 75 = c.of actual cost. —s fund is 5p. oc. of gross 
earnings (beginning with year ending paw 31,1906), to Aug. 1, 1919 
After June 1, 1906, bonds can be catled at 110 and int. on any int. date 
See V. 73, p. 288.—V. 73, p. 288; V. 78, p. 1550. 

(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road, 

In March, 1905, J. G. Schmidlapp of Cincinnati and Myron H. Wil- 
son of Cleveland were appointed receivers, the Feb., 1905, interest on 
the bond; being in default. V. 80, p. 1175. A bondholders’ committee, 
consisting of James A. Packer and Benj. Fisher of Boston and 
Jos. 8 Raweon of Philadelphia, was formed Jan. 28, 1905, and has 
$400,000 bonds on deposit. 

QRGANIZATION= This company is leased to the Dayton Speteene & 
Urbana Electric Ry, which company guarantees the bonds, both princi- 
pal and interest, and owns practically all the stock. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $50,000, $100....... aden edsians \ ete an 
lst mort #%500,000, guar. 1902 5¢.F-A 500,000 1922 

($1,000) gold.............. Int. at N. Y. Trust Co.,N. Y., Trustee, 

Bonds—A sinking fund of 5 per cent of gross earnings commences 
after 5 years. Bonds are subject to call in 1907 at 110. 

Roap- Operates 3 miles of track in the city of Bellefontaine and 18 
miles between the cities, over private right of way. 

—V. 78, p. 1551; V. 80, p. 1175 


(3) KENTON & SOUTHERN RY.—To be a trolley road. 

The Feb., 1905, coupom on let mortgage bonds was rot paid. A 
bondholders’ committee, consisting of Albert Stone, Richard L. Austin 
and Homer D. Messick, requested deposita of bonds with the Cleve- 
land Trust Oo., the Nat Bank of the Republic of Boston or the Girard 
Nat. Bank of Phila telphia as deposttarirs. 

ORGANIZAT:'ON. —Incorporated in Onio on Jan. 9, 1903. Entire capi 
tal stock is owned by the Dayton Springfield & Urbana Ry., which com- 
pany guarantees the bonds, principal and interest. Is to do a freight 
and expres; business as well as passenger. 





Stock & BoNnDs 
Stock, $250,000 ($100) 


Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock, $600,000 ($100)... —_—_...... ,000 ahnatin omnes 
lst morte., ge od 1903 5¢.F-A 600,000 Feb. 1, 1923 

g. ($1,000), gu ..c*&r Int. at N. Y. Trust:o., N.Y., trustee 


Bonds.—A sinking fund of 5 p. c. of gross earnings becomes oper- 
ative after 5 years, at which time bonds are subject to call at 110. 
Roap —Is to operate 27 miles of track in and between Kenton and 
Bellefontaine over private right of way, laid with 70-1). T rail, stand- 
ard gauge. 2's miles of track in Kenton is completed. 
—V. 76, p. 654; V. 78, p. 1549. 


DAYTON LEBANON & CINCINNATI RR- 
Interest due March 1, 1905, on the bonds being in default and road 
in hands of receivers, a bondhold-rs’ committee was appointed (see 





$2,000,000 bonds have been deposited and plan of reorganization is 
being prepared. C. A. Alderman and E. W. Moore are the receivers. 
Tion—Organized in Ohio and is one of the Appleyard roads. 
oe and Leban»n. Operates 35 miles of track, all 
in operation except Dayton terminal. Was intended to form partof a 
jthrough line from Columbus to Cincinnati, 122 miles, entirely over 
private right way, the whole steam railroad construction. 
Stock AND BonDs— Date. Interest. Outstanding. Maturity. 


Celee Someenan, 25,008,000 $1,500,000 
( Sk ee a cone teeeeee ,900, asscesessuet 
f. 6% non-cumulative, 1,000,000 ...ceceeeeee 


81.000 000 ($100). ...... 
Lst mortgage, $2,000,000,2 1901 52.,M-8 2,000,000 Sept.1, 1921 
($1,000) gold o*§ Int, at N. Y. Trust Co., N. Y., trustee. 

Bonds—Were issued to extend the line to Dayton and to Cincianatiand 
to equip for both electricity and steam. Are subject to call in 1906 and 
at any time thereafter at 110. Sinking fund is 5% of gross receipts, 
beginning with year ending Sept. 30,1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
anon Junction Station 

OFFicers—Pres. 2nd Gen. Mer., Theo. Stebbins, Columbus; Sec’y, 
Frank Brandon.—V. 73, p. 1312; V. 74, p. 93; V. 80, p. 1478. 


DAYTON & MUNCIE TRACTION CO.— 
ORGANIZATION—Incorporated in Ohio and Indiana in 1902. 
Stock & Bonps— Date. Interest. Ouis/and’g. Maturity. 
Stock, $800,000, $100 .. $800,000 
lst Mtge $800,000,; 1903 5g. J.-J. 800,000 July 1, 1928 
gold ($1,000). ..0* f Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee. 
Bonds—A sinking Lfunt of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 
Roap—Operates 46 miles of track from Greenville, Ohio, te Muncie, 
Ind.; standard-gauge; laid with 70-lb. T rail. 
OFFICERS—President, J. Ach; Vice-Pres., T. J. Weakley; Seo. 
and Gen. Mgr., J. E. Feight; Treasurer, W. B. Gebhart.—V. 81, p. 613, 


DAYTON & NORTHERN TRACTION CO.-A 

trolley road. 
ORGANIZATION—Incorporated in Ohio in 1900, to transport passen- 

freight. baggage, mail and express matter, and to supply elec- 








rs, 
friett for light, heat and power. In Jan., 1905, issued $100, pre- 
ferred stock to provide for floating debt. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Common, $450,000....... édeeta 6 m $450,000 cacscoee 
Pref., $100,000, 5% cum. ..--. _---..... ,000 co ee 
let m $450,000 gold § 1901 5, M-S, 450,000 March 1, 1925 

o* al Trust Co. 


($1,000) Int. at Centr N. Y., Trustee. 
Bonds—Are subject to call at 105 and int. on and after Mar. 1, 1906. 
Roap—Operates 391, miles of track,from Dayton to Greenville. 
Mostly ee right of way, remainder 25-year franchises. Standard 


gauge; 70-lb. T-rails. 
Cc. < ” eme Seo: 


OFrFicers- President, ; Vice-Pres., H. 
ana Supt., J. E. Feight; Treas., W. B. Gebhart.—V. 75, p. 76. 


DAYTON & TROY ELECTRIC RY.~—A trolley road. 
ORGANIZATION.—Incorporated in 1900. Is built entirely on private 
right of bey Completed in December, 1901. Rails 70-1b. T. 
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($1(0) preferred; cumulative 5 per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
under a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 
Dividends —On the preferred stock 5 p. o. per ann”m is being paid; 
on common Jan. 1, 1904, 2 p.c. In 1905, Jan.,3 pc. On July 1, 1805, 
a quarterly dividend of 1 p.c. was paid, and 1 p co, was again paid on 
Aug. 1, 1905 
Roap—Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami hin A ky., 
extending from Troy to Piqua and comprising 1749 miles of track, 
Total track, 471, miles. 

OFF ERS.—President, Valentine Winters; Vice-Pres. and Gen. Man.; 
a. P. Glew; Secretary, Chas. Clegg; Treasurer, J. H. Winters. 
General ottice, Dayton, Ohio.—V. 76, p. 653, 751, 1029. 

DAYTON & WESTERN TRACTION—Trolley road. 

On Jan. 16, 1904, stock was increased from 800.000 to $1,300,000, 
to pay off indebtedness incurred in extending line to Richmond, ind., 











etc. V. 78, p. 342. New stock was sold to shareholders at par. 
STOCK Bonbs— . Interest. Outstand’g Last Div. 
— $85,000 a 500m... seosee Q.-J. $450,000 Ost. be 
pret., ’ , S per ct, . 
cent, cum. ($100)..... -... coonee QL 850,000 § 14 p. c. 


Dividends,.—Quarterly dividends of 1% per cent are paid on pre- 
ferred. First dividend on common Jan., 1904, 2 per cent; in 1905 
July, 1 per cent.; Oct., 1 per cent. 

Roap—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles; total, 424s miles. At Rich- 
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from Indianapolis, via Dayton, to Columbus, a 
distance of 184 miles. V.77, p. 298. 

OprFicers—Pres. and Gen. Mgr., V. Winters; Vice-Pres., Chas. B. Clegg; 
Sec., J. H. Winters; Supt., Geo. W. Bothan.—V. 78, p. 286, 342. 


DAYTON & XENIA TRANSIT CO.—Trolley. 
ORGANIZATION—Incorporated in 1901, asa consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stas, GECRGCS «5 secscs = seasenes $800,000 nindile piheuibiaie 
let mort., $500,000, ) 1901 5g. A-O 500,000 April 1, 1921 

gold ($1,000). ..c* > Interest at Old Colony Trust Co., Boston, Trustee. 
2d mort., $300,000. § 1901 5 g. A-O 800,000 April 1, 1921 


EarRnin@s—The gross earn'ngs for the year ending December 31, 
1904, we:e $112,000. 
“O0AD—Owns and operates 51 miles of road from Dayton to Xenia, 
and from Dayton to Spring Valley, of which about 20 miles is over 
private rightof way. Extensions contemplated. 
FFICERS—President, Clement J. Ferneding; Vice-Pres., H. L. Fern- 
ed ng. Treas., Edward Canby: Sec., O. O. Ozias. Office, Dayton, Ohio. 
—V. 73, p. 82; V. 74, p. 205; V. 78, p. 820. 

PEOPLE'S STREET RAILWAY.—Owned by the 
American Rys. Cu.—8ee statement of the latter under Philadelphia. 

a = 
DENISON, TEXAS. 

DENISON & SHERMAN RY .-A trolley road. 


ORGANIZATION—Incorporated in Texas on August 27, 1900, Com- 
menced operations May 1, 1901. Franchises, 50 yeare in cities. 








V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Cleveland Trust Co. About $1,900,000 of the 





Private right of way between cities. Iu Sept, 1905, stuck was in- 
creased from $200,000 to $300,000. 
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Stock & Bonps— _ Date. Interest. Outstanding. Maturity. 
Stock, $300,000. $100. ......  ...-.---- Err 
1st mort., $350,000 1902 5 J.-J. 250,000 July 1, 1927 

$1 000). re ; Lilinois Tr. & Sav. Bank, Chic , & W. H_ Henkle, 

($1, oe tes 4 ee — atN. W a ~ a 1919 

2 Je 50, u'y 1, 
2d nore. vemos Interest at Illinois Trust & Savings Bank, 

(#1, Ponce conceree Chicago, and W. H. Henkle, trustees. 

Bonds—In‘erest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or after, at 105 and interest. 
A sinking fund begins July 1, 1905, of 2 p. c. per annum of bonds out 
standing until 1913, when amount payable is 3 p. c. per annum until 
1917; from 1918 to 1922, inclusive, 4 p. c. per annum; 1923 tv 1926, 
inclusive, 5 p. c. per anuum, 

Roao—Operates 16% miles of track (819 miles between Denison and 
Shermas and 8 milesin the cities). 60-lb and 701b. T rails. Also 
owns 45-scre park (situated midway between the two cities) which has 
usual pavilions, base bali ground and race track. 

EaRNINGS—Twelve months ending April 30, 1905, gross, $104,591; 
net, $43,908. 

FFICERS—President and Treasurer, J. P. Crerar; Vice-President 
John Crerar; Secretary, H. H. Barde, Principal office, Denison, Texas. 
—V. 76, p. 1192; V. 81, p. 613. 

TT - 


DENVER, COL. 
wRENVER & NORTHWESTERN RY.—An electric 


ORGANIZATION.—Incorporated in June, 1901. Operates an elec- 
tric railway of 12 miles from Denver northwest to the coal fields; also 
line of 10 miles to Golden City, which latter was compl+ted in epring of 
1904. Total track, 25 27 miles. Gauge, 3 ft. 6 in.; 75 and 80 Ib. T 
rail; 105 cars. In May, 1902, obtained control of the Denver Tram. 
way Co., through exchange of its securities for the stock of the same. 
See terms in V.74, p. 1038. Practically the whole issue of Tramway 
stock has been exchanged and isdeposited as collateral under the new 
mortgage. Franchise in Denver runs for ‘0 years; in Golden for 99 
years; on county roads is perpetual. Remainder is over private right 








of way. 
Stoc Bonos— Date. Interest. Outstanding. Maturity. 
Btsee 8600000100). eres 000,000 ...-.....---- 


,000 (500 and $1-, Int. at Mercantile Trust Co., N.Y., trustee; 

GOB, .ceccocececs coo .--0* ) also office of company in Denver. 

Bonds. Can be called on any interest day at 105 and interest upon 
90 days notice. 

Orriceas—Pres, S. M. Perry; Vice-Pres. and Gen. Supt, John A 
Beeler Treas... Thos, Keely; Sec., F. G@. Moffat; Auditor, J. B. Hogarth. 
—V. 74, p. 1037. 

(i ) DENVER CITY TRAMWAY COMPANY.—Electric. 

In May, 1902, the Denver & Northwestern Ry. obtained vontrol, ex 
chengne its securities for Denver City Tramway stock. See V. 74, 
p. 


Lat & coll. mort., g., #6,- 1902 5¢.M-N 6,000,000 May i, 1932 


ORGQANIZATION.—Chartered in Colorado in January, 1899. Is suc 
cesscr to the Denver Elec & Cable Ry., the Denver Tramway Co., the 
fouth Denver Cable Ky., tne Denver Tramway Extension Co, the 
Denver Consol. Tramway Co., the Metropolitan Ry.. the Denver City 
Cable Ry., the West End st. RR, the Denver City Tiaction Co., the 
Colfax Elec Ry. andthe Deuver Globeville & Golden R:pid Transit 
Co. A blanker fraochise was granted Feb 5, 1485, without time 
limit. In July, 1899, the City Council passed an ordinance repeaiing 
this blanket franchise, but only in the case of unoccupied streets. 


Stock AND Bonos— Date. Interest. Ouistand’g. Maturity. 
Stock $5,000,000 ($100) .... = -... 2 $5,000,000 In 1904, 6% 
Denver Tramway lst, ¢.1888 6g. J.-J. 498,000 July 1, 1908 

Consol. M., gold..c*ar.1890 64. J.-J. 1,219,000 Jan. 1,1910 
Met. St. RR. Ist, goid...1891 64. J.-J. 953,000 Jan. 1,1911 

5g. A4.-O. a1,167,000 Oct. 1,1933 


Denver Con. Tramway , 1893 5 gz. ‘ 

My eng Interest at Mercantile Trust Co., N. Y., trustee 
urchase money mort ¢ 1899 5 g. A.-O. 2,000,000 A 

- 00 7> 9¢ 5 gz. A.-O. i , pr. 1, 1919 

Hae te aeenee Int. at Central Trust Co., New York, Trustee. 

a No more bonds can be issued under this mortgage. 

Bonds— Interest on all underlying bonds is payable at Mercantile 
Trust Co., New York, and in Denver, The new mortgage is a first lien 
on the Denver City and West Ena properties and a lieu on the Denver 
Consolidated Tramway junior to its existing mortgages, to remain 
outstanding and be assumed. Abstract of Denver Consolidated Tram- 
way consol. M. of 1893, V. 52, 9. 354. 

Roap— Owns 155 79 miles of electric track. Gauge 3 ft. 6 in., 45 to 
75 lb. T rail; 299 cars, of which 237 motor cars, 32 trail cars and 30 
miscellanecus. 10,410 H. P. 8 tation. 

DiviDeNnpds.— Dividends of 6% per annum are paid. 

EARNINGS—For calendar year ending Dec. 31: 

Gross, Net, Charges. Surplus. 
BOOK...cocccseccccesese $1,941,310 $826,840 $318,550 $508,290 

OFFICERS—President, Wm. G. Evans; Vice-President and General 
Manaxer, John A. Beeler; Secretary and Treas., Thos. Keely, Auditor. 
J. B. Hogarth.—V. 76, p. 1300; V. 77, p. 88. 


( ) DENVER TRAMWAY POWER CoO. 

ORGANIZATION.—Incorporated in Colorado. This company ts leased 
for 20 years from April 1, 1903,to the Denver Tramway Cr., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 
Tramway. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, +500,000 ($100) ...... 9 ........ ress 
lst Mtge., eed: 1901 5 J.-J. 240,060 July, 1,1921 

guar., $1,000, gold.... ? [International Trust Co., Denver, trustee. 
lat = M., $1,500,000; 1903 Sg. A.-O, 5, Apr. 1, 1923 

«. ($1,000), gu. p. &1 .) International Trust Co., Denver, trustee. 

Bonds.—Ot the $1,500,000 Ist impt. mtge. authorized, $240,400 are 
reserved to retire the lst mortgage on July 1, 1906 (the 1mpt mtge. 
stipulating that these must be paid off at that date) and $275,000 for 
future improvements at cost. Are subject to call on any interest 
date after Apr, 1, 1908, at 105 and interest. A sinking fund of $50,000 
per annum commences Apr. }, 1908, which will be used tor redemp- 
tion of the bonds at 105 and interest. This also is guaranteed by Den- 
ver City Tramway. Interest is payable in New York and Denver. Ist 
mtge. bonds are subject to redemption after July 1, 1996, at 105. See 
V. 76, p. 1300. 

PLANT.— Furnishes all power for the Denver Tramway Co. Capacity 
of plant, 8,250 k. w., with an over load of 10,500 k. w. 

FFICERS.— President, Wm. G. Evans: Vice-Pres. & Gen. Mar., John 
a re Sec. & Treas., Thos. Keely. - V. 76, p. 1300; V. 77, p. 88; V. 
80, p. ° 


a 


DES MOINES, IOWA. 
DES MOINES CITY RAILWAY-—A trolley road. 
ORGANIZATION —A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Subarban Ry. Co. Is authorized to carry 
freight. Franchise considered perpetual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
nao ented nn nn 
Pf. stock, 6 p. o.,non- 

cum., $250,‘ 00 ..... ee.) " 250,000 ---+- +0000 Sieg 


D. Mo. St. RR. lst M., 
gold, $1,000 each... 


Des Moines Sub. Ry. 


1889 6g.A-O 390,000 Oct.1,1906,to 
} ($25,000 due yearly) Oct. 1, 1919 
American Tr. & Sav. B’k Chicago, Trustee. 
1890 6-4 oa eee y mae od "i 7 ren 
x ) to Jan., 1 
ist mortgage, gold, { tnterest at Chemical National ank, N.Y. Cit 
$1,000 each....... e Trustee, Iowa Loan & Trust, Des Moines. ” 
g.A-O 058,000 r. 30, 1921 
> oF p- Py f Invest at N. W. Harris & Co., N. Y. City; also 
aibo aI Chicago, Trustees, [linois Trust & Savings 
&. , ) senna 00 Bank and Wm. H. Henkle of Chicago. 


Bonds—Of the new mtge. bonds of 1901, $882,000 were originally 
reserved to retire the underlying sixes then outstanding. Of the 
$2,058,000 5s reported outstanding, $5,000 have been deposited with 
Ilinois Trust & avings Bank to be held in lieu of $4,000 Des Moines 
bm | Railway 6s still out. Bonds can be called on any interest datejon 
and after April 1, 1906, at 106 andinterest. sinking Fund becomes 
operative as follows; $10,000 yoasy on April 1 from 1906 to 1910, 
$15,000 from 1911 to 1915, and $25, from 1916 to 1920. The re- 
maining bonds may only be issued to pay for 80% of cost of extensions 

roviding net earnings are 50% in excess of interest charges upon all 

onds outstanding, including those to be issued. 

Roap.—Operates 65 miles of track on 37 miles of street, in addition 
to private right of way. Standard gauge; 35 to 85 lbs. T and girder 
rails. 114 cars. 

OrFicers—Pres., J. 8. Polk; Vice-Pres., G. M. Hippee; Sec., A. G. 
Maish; Treas. end Gen. Man., Geo. B. Hippee; Sup’t, A. G. Maish. -V, 
76, p. 265, 330; V. 77, p. 769; V. 79, p. 1266, V. 81, p. 1043. 


INTERURBAN RY.-—A trolley road, 

RGANIZATION— Incorporated in Iowa to construct a system of inter- 
urban roads connecting with Des Moines. [s operated by the Des 
Moines City Ry. under an operating agreement, in consideration of 
which the Des Moines Co. guarantees the bonds, pri: cipal and int. 

Stock & Bonos— Date. Interest. Outstanding. Maturity, 
Stock, $1 ,000,000 ($100). ...... _ -....- ORSeP 8 —_—s asavene “ 
lst Mortgage,s’kg.fd,} 1901 5g. A-O 718,000 Apr.1,192 

gold ($1,0U0), guar. , Amer. Trust & Savings Bk., Chicago, . 

. & 1. by Des Moines { Interest at N. W. Harris & Co., New York and 

fe ote Chicago. 

Bonds—Other bonds may be issued for acquisitions and extensions 
at not over 80 p. o. of cost, and at not over $16,000 per mile for new 
road, but only when net earnings equal 1's times all interest charges 
en bonds outstanding and those to be issued. Bonds are subject to 
call on andafter April 1,1906 at 105 and interest,when a sinking fund 
of 5 per cent of balance of annual net earnings after payment of all 
charges becomes operative, and bonds so purchased are to be kept 
alive for purpose of the fund. 

Roao—Connects Des Moines and Colfax, 24 miles. Also operates 
10 miles in and around Des Moines; total, 34 miles. Is being extended 
to Woodward and Perry, 30 miles, Standard gauge; 60 and 70 lb. T 
rail, Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFicerRsS—President, H. H. Polk; Vice-President, A. W. Harris; Seo- 
retary, W. I. Haskit; Treasurer, Geo. B. Hippee.—V. 74, p. 630. 


DETROIT, MICH. 


LETROIT UNITED RAILWAY.—(see Map page 
35). Trolley. 

ORGANIZATION.— Incorporated in Mich. Dec, 31, 1900, and took over 
franchises and properties of the Detroit Citizens’ Street Railway, the 
Detroit Electric Railway, the Detroit Fort Wayne & Beile Isle and the 
Detroit Suburban. V.72, p. 44,183. Embraces ali the street railway 
lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern Ry., which 
is known as the Orchard Lake division, the Detroit & Pontiac Ry 
known as the Pontiac division, the Wyandotte & Detroit River Ry. 
known as the Wyandotte division, and the Detroit & Flint, formerly 
the Detroit Rochester Romeo & Lake Orion Railway, and known & 
the Flint Division. Owns entire capital stock ($2,000,000) of the 
Detroit & Port Huron Shore Line. 

In Aug, 1901, purchased 2,970 shares (all) of the stock of the Sand- 
wich Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the 
City Electric Ry. and the People’s Electric Light plant of Windsor, Ont 

The United States Supreme Court on March 3, 1902, decided that the 
ordinance of 1889 compelling the Citizens’ street Ry. to sell 8 tickets 
for a quarter was invalid. (See V. 74, p. 528.) 


Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
~ Fr ' 
| wpngeees Se - QF $12,500,000 Nov.,05, 14% 
Jan. 1, 1932 


lstconsol. M..,$25,-) 1902 A'tgg.J-J 10,715,000 
000,000, gold ($1,- > Guaranty Trust Co., N. Y., Trustee. 
“eres o* § Int. at Kean, Van Cortlandt & Co., New York. 
Detroit United Railway stock and bonds have been listed on the New 

York Stock Exchange; also Detroit Citizens’ Ry consol. 5s, 
Bonds—Of the $25,000,000 authorized, $9,020,000 are reserved te 

retire underlying liens, $4,613,000 for acquiring new properties at the 

rate of 75% of cost, aud only available on a two-thirds vote of the 
stockholders, and #652,000 are in the treasury. Entire issue, or any 

part thereof, is subject to call at any time at 105 and interest on 60 

days’ notice. See V. 73, p. 1111. 

DETROIT CITIZENS. 


Guaranteed under terms of lease :— 
Det. Suburban BY) 1893 5 J-J #140,000 Jan. 1, 1908 
lst mort., $250, ! Trustee, Union Trust Co., Detroit. 


($1,000) g......... o 5 Unissued bonds have been canceled 
DETROIT ELECTRIC. 
Detroit Railway— Date. Interest. Outstanding. Maturity 


st M., g. ($1,000), on§ 1895 5g.J-D $1,800,000 Deo. 1,191 
56°34 miles........c*&r. ? Int. at Cleveland Tr. Co., Trus. to 192 

Det. Elec. Con. M., $2,800,- ; 1896 5g.J-D 1,000,000 June 1,1916 
000, gold ($1,000) ..o*&r ? Int. at Cleve. Tr. Co., Trustee. As to Dec., 

1897, interest, see V. 65, p. 1219. 
Bonds—First mortgage bonds of the Detroit Ry. numbered 1 te 

600 mature in order of numbers at $50,000 per annum, > ~~ | 

Dec. 1, 1912; numbers 601 and above mature Deo. 1, 1924. troit 

Electric consols for $1,800,000 are reserved to retire the first mortgage 

bonds as they mature. 

DETROIT FORT WAYNE & BELLE ISLE. 

Ist mtz.. g.. $1,200,000 § PF og Ae Canes 4gs. 1, 
:$1,000) (Subj. to call at $105 & int. on 80 4. notice.) 
Interest at Kean, Van Cortlandt & Co., New York. 

DETROIT & NORTHWESTERN RY. 
lst mtg.,$1.000,000,¢.,2 1901 41%9¢.M-N $855,000 May 1, 1921 
100, $1,000....... o*.§ Int. at Union Trust Co , Detroit, Trustee. 
Bonds— Are guaranteed principal and interest by the Detroit United 





Ry. by endorsement and are subject to call at 105 and interest on 
days notice after May 11,1911. See V.73, p. 494. 





\| 


Y 


a ol 


= 7 





























Ocr., 1905.] 


————— at 


STREET RAILWAYS. 




































MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 


DETROIT & PORT HURON SHORE LINE RY. a 


(RAPID RAILWAY SYSTEM) 


SANDWICH, WINDSOR & AMHERSTBURG RY.~¥ 


ey 43 


pleg 






























Clifford Melvin ~* a : 
> i Brown ‘ PERE > ~_Yale 2d £ 
- PORT 2 
” 
ai ’ “ROGER Avoca SS ; 
\ Lynn. 7, 
4% * 
© 
Fostoria \ Ss ane \ S T © imi (AN 
oa To ‘ Mt. Salem A Ke pryerite 
Kings Mills\_ \, “ ‘ g Islan 
ON Goodland a ea y 
fe) \ 4 
OtterAZ Bit Pp ‘p ‘ Fs / g§ ai 
\ i rah Lamb/ ST. cain 
*'  Ottisville s -y hey ar ci Martin _¢~\ The Oakland ® 
al isville en eo B \ Berville Memphis : k 
fae apeer Attica Smith's <& 
= c- ies Road! 
4 , ; 
i, Dryden sail ay 
\, Hunter Cree ns ro) il 
\, 


Metamora & I 
Po 
As : 
% (eae a 
: S re QWs a 
FLINT \> ~ Sy 


Otterburn / 


/ Grand Blane* 
© PSwartz Creek 


\ Fy Crapo Farm 
1S) 


\ 


‘ 









typillise 
h aple Club 
( | oo S T. 














E SS 
Lames Hamlins \ 










Kn, 
Clan’ Ate 








\ Duffield 4 i) W.Vtica * { 
x TRUN CC One % 4 efferson Beach 
4 hand Fenton \—""\_ { =e ak, ie i "Ia & NG, Troy’ * ‘Anse Creuse 
Jurant SRAND a Javist : \ 
en. eee ~¢ \ iene Drayton Plains 


* Gaines Linden 
~ iat I Red tone Ce Sylvan Lakef 


n. sf 
‘0 Pd \ Clyd Cass Lake 
niin 
Bryon x SS — —a LAKE 
\ * OuK Grove 
iy , 
%» Highland 
ag . a lfoon 


Oak Grove , eae i, gy 


e.4 

















e 
WALKERVILLE 


ARMINGTON.- 
. WINDSOR 


\Wixomy — 
































s 
- N New Huson ¢ 
\ | 6. Ao. Yo aidston6 | 
Fowlerville * Sa yen Xx NORTHVILLE, b, Base 
———__\,. Pe Y . ; " 
oe 0 Ue >\% center 
owell Nee akace Ye) a aay, a = Dearborn ‘ . < 
; Chilson ‘ . AQuerre—s Inkster £7 2 ; 
% Vy sg Plymout mouth ~ a “LG . 
. Pettysville ‘ Th \ i 
\ © Iosco Hamburg Je~ << Nth hitmore Lake m q 
\ Hamburg 


\ -inckney_ es" 
= gory e we 


~ 







VPs), 


an 
SSS 


\_ ZI-* \ 
* df % 
Lima sHe Willis 


T 
E  wnitearge 


SALINEGSS Urania 













SO 


Stockbridge, ae 


Pg A 
o , Munith % 


ANN ARBOR~ 




















29 & 
Chelsea 


Fredonia © 93 
& 









we 
_Manchester 


Britton 


Tecumseh }—wir- 
























































36 _ STREET RAILWAYS. 


[VOL, LXXXL 








DETROIT & PONTIAC RY. 

1897 5g.F-A a 2 Feb. 1, 1922 
old ot ) Washington Trust Co., , Trustee. 
ee Int. at State Savings aS Detroit. 

1st Con. M., g., (1,000)2 1901 41oxn.J-D — $600,000 June1,1926 
$1 ,100,000 Laeese o"&ér§ Int. at Washington Trust Co., N. Y., Trustee. 
Bonds—@500,000 consolidated mortgage 41, Bo bonds are reserved 

to retire like amount of Ist mortgage bonds. nds are subject to call 

at 105 and interest on 60 days’ notice after June 1, 1911. neipal and 
interest of both issues guaranteed by Detroit United by endorsement. 
WYANDOTTE & DETROIT RIVER RY. 
lst consol. anaes 000, 2 1898 5g.J-D $425, 000 Dec. 1 Rees 
$1,000, gold......... ol Int. at Union Trust;Co., Detroit, Trustee. 
ae & FLINT RAILWAY. 
ORGANIZATION— The Detroit Rochester Romeo « Lake Orion Railway 
urchased the property of the Detroit Lake Orion & — Railway. 
ne Detroit & Flint Railway was organized to acquire the Detroi 

Rochester Romeo & Lake Orion, together with the North Detroi 

Electric Railway and the Detroit Utica & Romeo Railway. pane con- 

solidated mortgage is a first lien on these last two prope 

Date. Interest. Outstanding. eo 

D.R.R. & L. O. Ry. 1st mtg., 1900 5g.J-D $1,100,000 June 1,19 

8. F. gold ($1,000) $1, Int at American Trust & Savings Bank, 
; unissued bonds h: have Chi o» | he “ad also Guaranty Trust 
been canceled.......... Co., 

Det. & Flint 1st consol. wi, 31901" 5g. +a% "$1,400,000 Aye 1, 77 
£., $3,000,000 ($1,000) ..c* § Int. at Tr. Co. of Amer.. New York 
Bonds.—Of the consolidated mort, : $1,1 are renervod to to 

retire bonds of like amount of the D. M LaxeO 1 Ry. and $500, 

have been canceled. Consolidated ay 73 subject to call at 100 com 

rest after August 1, Rt on 60 days’ notice. Both issues are 
teed = the Detro United Railway; see form of guaranty in 

. 76, p. 13 cadditional collateral i gh on the Flint int bonds, 

lst consol. 41s p. “Y" bonds of the Detroit United Ph ey for 
with the Guaranty Trust Co. of New York, ean kg wo able 
os — of default on the Detroit & Flint bo 

.—Annual report for the year ~~ Ley Rene 31, 1904, 
won pos! shed in V. 80, p. 708. 
DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED. 


1903. 
cccccoscovcces bey 80500 $4,386,975 00 


1st mortgage, $500,000, 
$1,000, 


} Pan ag ee taxes ........ 2,763 092 00 00 2,613,977 00 
Net earnings from operation........... $1,778,7 713 00 00 $1,772,998 00 
Income from other sources........... sco 42:777 00 38,863 00 





Income from all sources ............ $1, 821, 49000 $1,811,861 00 
Deduetions— 

Int, on funded and Guating ome. «-«ee. $1,075,786 00 on eee.es 00 

GI .nennnsecccecccncenst0cet«2@ eee 500, 000 00 500,000 00 


$1,575,786 00 $1.5 500,001 00 
ee 5,704 00 $311, 860 00 
The combined system carried 88,434,831 revenue passengers in 
1904, against 85,237,607 in 1503, and 24, 207, 211 transfer passengers, 
against 22,930, 194, 
Latest EARNInas—8 mos. to Ang 31, 1905, gross, $8, 335,409; net, 
$1,333,837; in 1904, gross, $2.965,561; net, $1,125,17 
paid farehes 1501, dividend of 1 per cent on Detroit Onteed stock was 
1 


March 1,1901, and 1 per cent quarterly thereafter until Aug 
905. when rate was raised to 14 p. o. quarterly. On Nov. i, 
1905, 14 p 6. 

Ae eh Jan. 1, 1905, operated 385°96 miles, as follows: Detroit 

193 21 miles; Wyandotte & Detroit River Ry., 11°42; Detroit & 

forth western, 59°04; Detroit & Pontiac, 36°62; Detroit & Flint, 85°57; 

tepal, 385°96. This is independent of the Detroit & Port Haron Shore 

©, which is separately operated, and comprises 125°36 miles, and of 

the Sandwich Windsor & Amherstburg Ry., 25°07 miles, making alto- 

gether 536°30 miles owned and controlied. Rails, 77,85 and 28-lb 
iteel. Does an express service. 

OFFicers—Chairman of Board, H. A. Everett, Cleveland; President { 
and General Manager, J. O. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George H. Russel, Detroit; Secretary, 
Edwin Henderson, N. Y.; Assistant Secret: y's R. Peters, Detroit 
General offices, ward Avenue, Detroit.— V. 79, p. 2455, 2587, 
2696; V. 80, p. 650, 708, 1058, 1111; Vv. 81, p. 613, 1043. 


(1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road 
Entire outstanding capital stock is now owned by the Det. United Ry. 
a ROATIZATION. —Incorporated in May,1900. Is a consolidation of 

Rapid Railway Co., the Det. Mt. C emens & Marine City Ry. (the 
parchaser of the properties of the Mt. Clemens & Lakeside Traction 
and the 1? River St. Clair Ry.), the Port Huron St. Clair & 
ame City Ry., the Connors Creek & Clinton River Plank Road 
Co. and the City Electric Ry. of Port Huron. The new company 
ewns the capital stock of each road. The consolidated company 
operates all the tracks in Mt Clemens and Port Huron, and the 
thgpust route from Detroit to Port Huron running through Mt. 
ens, New Baltimore, Algonac, Marine On and St. Olair. Also 
ewns the capital stock of the Detroit & Lake St. Clair Ry 
SToc Ane Bonps— Date. Interest. Gueoneig. Maturity. 
= vont ts 1900 «5g. . IS 402.0 000 Jan.i,1950 
1st M., $2,500, ($1, rs Union "Trust » Detroit, (p00 Jaa. t, 
* 18. 

oaniiot be called, g.0°&r. Int. at American Exch. Nat. Bank, N. Y. 
Bonds,—Of the new list mortgage, » $783,000 is set aside to retire 
rl ying liens (namely the bonds of iy aeee Fiver and of the 
fectrio Ry. and the Port Huron 8t. Clair & Marine City Ry.); 

$125,000 is reserved for extensions cal acquirements. 
RAPID RAILWAY. 

Bon Date. Interest. Cpt tine Maturity. 

lst — $300,000,51895 | 5 M-8 $300. May, 1,1915 
($1, ....s2---0* 0 Int. at Finance Co. of Penna., Phiia., Trustee 

1st Consolidated = tine 5 g. M-N $300,000 May 1, 1916 

,000 (gold). Int. at Finance Co. of Penna.. Phila.. Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to 
take up the outstandiny first mortgage bonds. 
CITY ELECTRIC RAILWAY (OF PORT HURON) 
Sue 1903 6g MS $180,000" Mart 19% 
ar. 1, 1913 

1st ia. $1 +9 8200, ,000, S sunject to call at 105 and int. after Mar. 1, 1903 
eee eee 2 Interest at Hanover National Bank, N. Y. City. 
Bonds—The mortgage trustee is the Union Trust Cunpeay of Detroit 

DETROIT & LAKE ST. CLAIR RY. CO, 
Bon Date. as Ooo one Maturity. 

ist Mie, , $400,000, 2. 1900 5 ¢. A.-O. 290,006- April 1, 1920 
gold (#1, 000)...c* § Interest at Union Trost Co., Detroit, Trustee. 
Bonds.—The bonds are guaranteed, principal and inserest, by the 

Detroit & Port Huron Shore Line Ry., the Rapid Railway (o. and the 

Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 

PORT HURON 8ST. CLAIR & MARINE CITY RAILWAY 
Date. Interest. Outstand’g. Maturity. 


Roap—Total Det. & Port Huron system, 125°36 miles. 

EARNINGS—Now included in report of Detroit United Ry. 

OrFicers—President, J. O. Hutchins; bg pee i F. W. Brooks; 
Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 134. 


(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 

of eazAT T19 OoN—Incorporated under special charter from Province 
ntire capital stock is owned by the Detroit United. 

eo Bowos— Date. Interest. Ou'stand’g. Taig gach Diva 

stock, $3 $3 0,000. nee mons eee Thy $297,000 uty ges 2, bats: 


, $600,000 bea lg 400,0 

gold a. 000) . ..0* National Trust Co., Ltd., "Toronto, 

Bonds— Interest is qvaite at the company’s office. Are subject 
to call after Dee. 1, 1912, at 105. 

EARNINGS—Now included in report of Detroit United Ry. 

Roap—Operates 25°073 miles of track in and between Windsor, Walk- 
erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), operated under lease. 

FFICERS President, H. A. Everett, Cleveland; Vice-Pres. and Treas,» 

J.C. Hutchins, Detroit; 8ec., A. E. = Fotem, Detroit.—V. 75, p. 1303, 1400- 


UNE Yt MONROE & & TOLEDO SHORT 
ORGANIZATION.—Incorporated in Michigan on December 11, 1902. 


TOCK NDS— Date. apnea Outstand’g. Maturity. 
Btook, $3,000,000, .......-.. cesses coneeee 2.000. eccccccce 
lst mortgage, et ae 5g. 000,000 Jan. 1, 1933 

gold ($1,000)........... o*$ Union Trust Co” Detroit, Trustee. 


Bonds. $1 000,000 sre reserved for double-tracking and additional 
equipment. nterest is payable in New York. No sinking fund and 
bonds are not subject to call. 

Roap.—Operates 50 miles of road from Toledo to Detroit and 4 
miles of road from Monroe to Lake Erie, completed Nov. 5, 1904. At 
Toledo connection is es —_ the Lake Shore Electric Ry. for Cleve- 


land. Is of steam ro truction, on private right of way; - 4 
ard gauge, laid with OI T-rails. Total track, 65°45 anes. 
pro: to double-track the road some time in the future 


OrFicers.—Chairman Ex. Com. g J. Reilly, Detroit; Pres., Mat- 
thew _—— Detroit; Vice-Pres., VU. Black; Sec., E. H. Flinn, De- 
troit; Treas., C. R. Hanvan, a to Supt., W. B. Tarkington, Mon- 
roe.—V. 78, D. 1961; V. 79, p. 2455. 


DETROIT YPSILANTI ANN ARBOR & 
JACKSON RY.-— 

This road is now held in common control with the Jackson Consoli- 
dated Traction Oo., and “we bee ad managing committee for both 
roads has been elected: 79, S, ae Walter C. Kerr, L. H. 
—~ N. Coler Jr., of wows Sorte eo. O. Smith, Pittsburgh; J.D. 

Hawks, S. F. Angus, of Detroit, and W. A. Boland of Jackso: 

ORGANIZATION—Organized in 1901; absorbed by seinen the De- 
troit Ypsilanti & Ann Arbor Ry., the Ypsilanti & Saline Electric Ry. 
and the Detroit & Saline Plank Ro Co. Has trackage over the 
Detroit United Railway. 





Stock & BONDS 0 Date. Interest. Outstanding. Maturity. 
Stock, com. ($2,600,000) ...... ........ $2,600,000... 
lst consol. M., $2,600,000? 1901 5g.F-A 1,610,000‘ Feb. _1, 1926 
(8500, $1,000), gold. "o* ¢ Int. at Detroit Trust Co., Detroit, trustee. 


Nov. 1,1917 


Det. Yp.@Ann ty lst M. 1897 6g. M-N 600,000 
Interest at Union Trust Co.,Detroit, trustee. 


= , &. (8500 or 
181,000 BEM << cccocesece 


it. Y ¢y¥-4 Ar. “Cons 
Dit ; $1, 000,000 gold 1899 6g.F-A 330,000 Feb. 1, 1924 
(8500 & $1,000 each), { Interestat Union Trust Co. Detroit, trustee. 
8 annualy........... 
Yp. & Saline lst M........ ...... 6J-J 60,000 July 1,1919 


Stock and Bonds—Of the new lst mtge. of $2,600,000, $990,000 are 
gesmeves - underlying liens. First consols cannot be called. See V. 

»P- “4 

EARNINGS,—For 6 months ending Deo, 31, 1904, gross, $202,440; 
net, $84,352. 

OA pS and in operation from Detroit (throu ~ Wa | 
Ypsilanti) to Ann Arbor and to Jackson; making m 

miles, of — 40 miles over ee right of way. Rails 70 ona oe 
lb. T and girder. Doesa freight business. 

OFFicers—President, James D. og Vice-Pres., S. —_ 
Sec.,1 A. L. CO. Henry; Treas., 8. F. Angus. fice, *itajeato Bl 
Detroit.—V. 73, p. 957, "1159, 1207; V. 75, p. 666; V. 79, p. 269. 


DOYLESTOWN, PA. 

atesl EL APELPHIA & EASTON RAILWAY.-— 

On Sept. 26, 1905, the Boone Trust & Savings Fund Co. was 
ay orem receiver. V. 8i1,p 1 

RGAN IZATION Incorporated re Penng lvania on February 3, agee, 

un Gas Doylestown & Easton St. Ry., but name changed as 
above in January, 1903. V. 77, p. 349. 
TOCK & Bonne Date. Interest, Outstanding. Maturity. 


S 
Stock, $1,02 ae ee. ae $4,025,000 coccccee 


Doyl. & Eas. ist on’ 825,000 July 2,1941 
2 ne be! Girard Tr Trust Co., Phila., Trustee. 


ee (81,000 
Ph. & Eas. ist consol } 1904 5e.M-N 200,000 Nov., 1944 
Mtge., $1,025,000... § Int. at Bucks Co. Tenet Go. Doylestown, Trus. 
Bonds —A — fund on the 1st 5s of 1901 of $10,000 per annam 
commences July 1, 1908, if earned, said fund to be invested in the 
bonds. —- purchased are to remain alive and bear interest. See 
V. 78, oe Bonds were formerly not subject to call, but on Jan. 
3, 1903, a supplementary mortgage was made giving the privilege of 
calling the bonds on or after July 2,1911, at 110 and interest. V. 76, 
. 541, Of the new lst con-ols $825,000 are reserved to retire prior 
jens. They are subject to call after 10 ) ears at 110 and interest. 
Roapd- Operates 33 miles of road between Doylestown and Easton, 
com plsted in summer of 1904. Operates 8 cars. 
OFrFicers— President, Geo. Fgolf; Ving eapeeees, 8. J. Penrose; Sec- 
retary and Treasurer, A. C. Paterson.—V. 77, p. 349; V. 81, p. 1044. 
aaa el sit 
DU BOIS, PA. 
ae DU BOIS ELECTRIC & TRACTION CO.-A 
‘Oley roac 
ORGANIZATION—Incorporated in New Jersey on Nov. 15, 1901 
the American Town Light Co, and name changed later as above. be a 
oa of the Da Bois Electric Co. and the Du Bois Traction Co. 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive. Has 10-vear lighting contract with city 
of Du Bois. Popwation served, 19, Change of control occurred 
in Jan., 1905, and new officials e:ec'ed as below. 








Bonos— 
t mort.,g., seenaee) 1900 5M-8S $3, Mch. 1, 1920 
& $1 Union Trust Co., Detroit, trustee. 
The remaining $297,000 bonds have been canceled. 


Stock & BON ay Date. Entevest. Cuttanding. Maturity 
Stock, $300,000 ($100)... ...... . etry oe} Seqeenen 
Coll tr. mee, nove 1902 .N. y ? May 1, 1932 

($500), gold ecaas 3 Int. at £E FE Fw tr, Co., N lo Kee Trustee. 
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Bondse—No 8. f., but bonds are subject to call at any time at 105 
There are also outstanding $46,500 of underlying liens, but as these 
are being retired, wejomit them from the above table. 8ee V. 76, p. 972. 

Roap—Operates 41, miles in DuBois, Standard gauge; 60 and 80-lb. 

er and T rail. An extension of 245 miles on ovate right of way 
Falls Creek has been completed. 
OFFi ICER 2 President, Wale Hatten; Vice-Pres., J. E. Merris; Seo’y 

Austin Blakeslee; Treas., M. I. McCreight.—V. 79, DP. 2747 








DUBUQUE, IOWA. 
UNION ELECTRIC CoO. IN IOWA,—Trolley. 
ORGANIZATION. —Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric 
Co., .which constitute: the entire electric —_ and street railway 
perties of the city of Dubuque, Iowa. In April, 1901, Messrs. 
Tinshan & Molo sold their half interest in the company to to the other 
stockholders, the General Electric Co. among them, which June 1, 
1904, owned $240,000 of the common and $240,00u of the preferred. 


ocKk & BonDs— Date. Interest. Outstandi Matu 
common, NOD... ccccae cnasccas $500, 000” — 
$500, OC0, $100, 5%} 500000... sane 
ett oy $980, 000, gold, 1904 650,000 May 1,1924 
($1,000) ............. *t int Int. at mis Mt Sav. Bk., "Chicago, Trustee. 


Remaining $330, 000 cont reserved for 80 p. oc. of cost of — po 
and improvements, but only in event of increase of stock and then to 
only two thirds of such j but_ in no care to be made earlier 
than two years from date of bonds. Bonds subject to call after five 
years at 105 and int. Sinking fund of $15,000'p.a. begins Apr 30,1908, 

Roap.—Owns and operates about 17149 miles of track on 1415 miles 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, 
and has contract with the city for ~<a electric lights. Extensive 
improvements are practically com 


wi tt ~— Presiden F. D. Stout; Vice-Pres., D. D. Myers; Secre- 
aud Treas. J Lindsay; Gen. Mgr., L. D. Mathes.— . 71, p. 2643. 








DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.-—Trolley. 
et OANIZATION= Incorporated in Connecticut in 1900. Owns entire 

of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for or Rapid Trenait The corpora’ rate existence of the Duluth Street Ry 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
standing,) is held by the —. amy Traction. This jatterjoompany 
has no bonded debt. uluth Street Ry. was organized under 
Act of Minnesota sopee Sawa ee 17, 18 i, and possesses “an 
exclusive franchise ” which runs until i See decision with regard 
to franchises in Superior in V. 80, p. 191i. The Duluth superior 
Bridge at West Superior is used by ind railway, but is a separate cor- 
poration, and has issued first rat morta ee et bonds for Bete 000 and second 
mortgage bonds for $300,000—see tems, V. 63, p. 310, . In 
1903 entered into contractjwith Northern to Co. to supply sutticient 
ay oy to operate the street railways in both cities. Power will begin 

be delivered in 1907. 

Stock & Bonos— 

— stock,com. S33, 500,000 
st oC. - $1,500,000. . 1,500. 300'000 Oct., ’05.1% 
Dalith t.R: , $2, 750,000 § 1900 5g M&N 2,500,000 Mey 2. = 
L000). e* Int. at Central Trust t Co., N.Y 
wer mortgage covers all the mileage of the Suen ee 
Ry., the aren. perty of the Lakeside Street Railway and of the 
Superior Rap. Transit having tirst been conveyed to the Duluth St. Ry 

Dividends—On the preferred stock 4 p.c per annum is being paid. 

Roap—The system embraces 75 miles of track and includes all the 
lines in Duluth and Superior. 

Report—Of the Duluth St. Ry. for calendar year 1904: Gross, 
$619,172; net, eames interest, taxes and dividends, $202, 602; 
surplus, $90,5 21 

FFICERS—President, C. G. Goodrich; 8ec. and Treas., L. Menden- 
; Gen. Man., Herbert Warren. —V. 72, p. 183, 627; V. '80, ‘D. 1911. 
cc 


EAST LIVERPOOL, OHIO. 


UNITED POWER CO.-— 
In Oct., 1905, the East sevenmees Light & Traction Co. was or, ~a 
ized to consolidate the United Power Co., the East Liverpool Ry. 
the East Liverpool & Rock Spring St. Ry. and Rock Springs Park, 
ORGANIZATION—Incorporated in Feb., 1901, and acquired the East 
oe Ry. and the Ceramic City Light Co. 
Maturity, 


sere Bonds. —, Interest. Outstand:n, 
OG 888 a ee 


mg aa #700, 901 5¢.J-J. 550,000 Jan. 1, 1926 
($1,000), gold... are Int at Trust Co. of North America, Phila., *Trus. 
— Are not subject to call. 
Roap—Operates 14143 miles of track. An extension is under con 
struction to Lisbon, 22 miles, of which 3 miles has been com setae. 
Remainder expected to be com pleted in 1905.—V. 72, p. 241, 2 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC-— 

On May 1, 1904, lease to Lehigh Valley Traction was canceled by 
rentals being in default. See V. 78, p. 1446, 1781. In June, 1904, a 
further instalment of a r share was called on stock, making 40 p. c. 

_ in onshares. V. 7 . 2011, 2442. woe spayments have 

n: July, 1900, Se% on $1 pele in; Sept., 1901, and roh and Sept., 
1902, 3% on $15 paid in; March, 1903 (paid oy July), and Sept., 1903, 
4% on $15 paid As None since. 

RGANIZATION,—Consolidation in 1899 of the Easton Transit Co., the 
son Iijuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11, 1899. 

Stock Ke fic Bonos—Both the stock and the collateral trust 58 were in 
Jan., 19 on the riDate. In Stock Exchange. 

spores Interest. yo per 








Maturity. 


Stock, $1,500,000; ; par, A M& eon, in. See text. 
Collateral trust 80 Fe a 1899 5¢.M&N May 1, 1949 
300,000 ($1, i. e Girard Trust vo, (Phil.), trustee. 


A-O 300,000 
Easton Transit 1st ath, ‘eo to call at 103 in’ 1897 and redeem. 


aoe 1000, gold, $200 a after Oct. 1, 1902. oe at Easton 
alien Aled 1881 6 $60,000 Apr. 1, 1941 

r. 
Pa. Motor Co. 1st M...... ack, Tr. & 8. Dep. Co. (Berantoc), trustee. 
Easton 60,0::0 Aug. 1, 1924 


& Bethlehem 5 1894 

E.P. WilburTr.Co. strastee; red. aft.Aug 1,04 

+ Dec. 31, 1918 
5 A» trustee. 


Transit Co. Bonds ..... 2 
Easton Palmer & Bethle- ; 1898 5 J&J 
hem E}. lete.. $200,060 Int. ae. 8. Mtz. ate 


4 § East. & 
Beth. Trans. bonds. Issue is secured we a pense of $298, 350 on of 
$3 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, 1,902 shares (out of 2,400 shares) 
of Pennsylvania Motor stock, 4,000 $50 shares (half common and half 





poatereea. being the entire issue of each) of the Easton Palmer & 
a Ry., and entire (2,500) shares of Easton & Bethlehem 
its le 
AR Best —For 8 months ending Dec. 31, 1904, gross, $175,934; 
net, fixed charges, $27.934; other ‘income, $12,254; other 
aan $30, 334; surplus, $16,599. 

Roap—Embraces the entire street-railway ~ ey of Easton, South 
Easton and Philipsburg, wi a line from Easton to Bethlehem and 
South Bethlehem; total track 43°67 miles, seaaont a 

OFF ERS President, Ww. nae Smith; Vice-Pres., 8. Roden- 
bough; Sec. and Treas., S.{H. Sargent, 511 Chestnut 8t., Phin V. 78, 
Pp. 768, 1446, 1781, 2011, 442. 


NORTHAMPTON TRACTION Co.— 


ORGAN ZATION-— spect rated on Oct. 13, 1902, and is a consolida- 
Van. of th he Easton & Nazareth 8 reet Ry. and the 


tion on 
Easton Fennany re owe treet Ry. Franchise perpetual. 
TOC! — Date. Interest. Outstand’g. Maturity. 
Stock; $500,000 18100)... Dae Zmlerest $900,000 onnurn¥ 
396,000 Jan. 1, 1933 


tet mortgage, $400,066, § 1903 5g. J-J 
‘old Int. at pomennen * Tr. Any Easton, pense 


Bonds.—The first mortgage bonds are in denomination of $100, 
$500 and $1,000. A sinking fundof 10 p.o.of net earnings Ae = 
operative, but the bonds cannot be called. Part of the second mortgage 
bonds are pledged to secure $30,000 4 dag debt. 

EARNINGS. For year en 1904: Gross, $85,170; net, 
after taxes. $38,577; interest $20.00 te surplus, $18,577. 

ROA ae gg: 22°51 miles of track from Easton to Nazareth and 
from 1 to B - noe pe 3 on — right of way. Standard 
gauge; 801 Ib. and 80- teel rail; 17 oa 

Fricehes —President, oy A. H. Hay; Vieo-Pres., H. H. Haines; Seo- 
ee. iste Hay; Treasurer, Chester Snyder; Supt., D. ‘L. Eeaulteu.— 

. 80, . 








EAST ST. LOUIS, ILL. 
EAST ST. —- & SUBURBAN CO.-Trolley. 
ype in New Jersey in 1902, and owns all 


ORGANIZATION.— I 
6 stock an the exception of $140,000 as below) of the 
East St. Louie 1 “S St. Louis & East St, Louis Electric RA and 
| Suburban Ry., and _ the bonds of the St. Louis & 


Belleville izlootrie Ry. The East St. Louis & Suburban Ry. operates 
all the electric lines in East St. Louis and to Belleville, Edwards 
Collinsville and Caseyville; also a line to O’Falion and ‘Lebanon ; an 
the only electric line across the Eads Bridge. In July, 1 , acquired 
the Citizens’ Electric Light & Power Co.’s plant in East St. Louis. Has 
50-year exclusive omy to operate cars over the Eads Bridge connect- 
ing 8t. Louis and East St. Louis. Has contract with city of East 8t. 
Louis for municipal ‘tenting until 1910. Franchises are from 44 to48 
yrs., with the exception of Belleville (5 miles), which has 16 years to 
run—all from 1 

The following is @ list of the stock and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
East St. Louis & Suburban Co. collateral trust bonds, 


Constituent companies — Bonds. Stoci 
East St. Louis ~~ Co....... 475,000 out of $1,615,000 $1,614 m4 ie issue 
St. L. & East St. L. Elec. R: 1 500; 0:0 (entire issue) 429, de do 

B. 8t. L, & Suburban iy... we. 8,425, do do — "300 do de 
St. L. & Belleville Elec. Ry. 750, 000 = do do 

Citizens Elec. Lt. & Pow.Co No bonds 4,700 do do 








$5,578,000 
The capitalization of tile Bast 2 St. Louis & Suburban Co. is as follows: 
sees & Bonps- _ ame Interest. Outstandin: gg 
-F #5 000,006 Aug., 0 


k, $5,000 000, ,’ $100 5 1% 
- 1902 5g. A-O $100,000 April 1, 
on trust M., $8,000,- 

. 4 Int. at St. Louis Union Trust Co. 
000 gold (#i, 000). -©" 0” at E. W. Clark & Co., Philadelphia. 
E. St. Lou. Elec. St. RR. 1893 62. F-A 140,000 Aug. 1, 1908 

consol. (now 1st), g.. Int. at Miss. Val. Trust Co., trustee, St. t. Le 

Bonds.—Of the $6, 400, 000 collateral trust bonds outstandin 
$140,000 are reserved to retire the underlying lien given above, $100,- 
000 are in company’s treasury and the remaining $1,500,000 are 
reserved for future extensions and improvements Bonds are redeem- 
-— = any interest day at 105 and int. on 4 weeks’ notice. See V. 76, 


P. 

Dividends.—The first dividend of 1 p.c. was paid Nov. 1,1904, and 
art oe paid on Feb. 1,1 5, lp.c.on May 1 and 1 p. 6. on 

Lo 

LATEST EARNINGS— For 8 months to Aug. 3} 1006e Gross, $862,606; 
net, $488, Als in 1904, gross,§$848,812; j net, § oa. 

Report- For the 12’ months endin : Gross, $1,363,- 
5525 a4 $770, 393; fixed charges, $35 788. A Fok ny $41 12,195. 

Road Operates 117 miles of track including all the lines in East 
St. Louis, a double-track road from East St. Louis to Belleville and 
a eingle track !ine to O’Fallon and Lebanon. 

OFFICERS oF PeeTine OMPANY.—President, c. M. Clark; Vice- 
President, L. O. Haynes; ©. and a as., G. L. Estabrook; 
Treas., C. A. wis | Jr.; Ase’t See, T. W, ‘Grexsry. Office of Sub- 
urban Co., Camden, N. J. operating co. at East St. Louis.—V. 79, 


P. 2587; V. 80, p. 650, 871. 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY ELECTRIC RR— 
as the Eau Claire Lt. & Power Co. and consolidated with it 
Date. ee Outstanding. Last Div. 








200,000 
Pref. -» $200,000. ...... Q-M 6,800 ae 05, TNS 
First $200,000 gold? 1898 6g. A-O 200,000 1, 1918 
$1, 000 each) not sub.call } = at Mereantile Tr. CoB Boston, Trustee. 
Consol, Mtge., $750,000, mg ho 3 5A-O 300, 610 Oot. 1, 1923 
ee Security a aaa Camden, N.J., Trustee. 

Ban 6. Lt & P. Go. ae 00,000 

Bonds.—Of the consol mortgage, oe 000 is pacer a to retirea like 
amount of 68 due 1918; the consol. bonds may be called after Oct. 1, 


Roap—Owns trolley road Eau Claire to Chippewa a . re. 12 
miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 2 miles. 
Owns 14 miles right of way; exclusive 30 ~'r franchise A Chip- 
pewa Falls and 30-year franchise at Eau Claire. 

9 EARyINGS. For year end. Dec. 31,1904, gross, $119,262; net, $52,~ 

In 1903, gross, $111,706: net, $16,570 

aa Pres., C. G. Wright, Chicago; Vice-Pres., A. E. Apo 
yard, Boston; Sec. ‘and Treas. , H. W Easton, Boston; Gen. es % 

WL eeler, Eau Claire; Supt., H. G. Lawrence, Eau Claire.—V. 78, p. 819. 


ELMIRA, N. 
LMIRA, WATER, LIGHT & RAILROAD 





Cc 
ORGANIZATION—This company was incorporated on May 28, 

for the Saar aes of consolidating all the water, lichtin » Dower rand 

street ra —— in Elmira, coupumag © the following: 

Elmira Munioipal mprovement Co.; the E. Horseheads B -3 

Maple Ave. Ry.; the West Water St. RR; the West Side Railway Co; 














33 STREET RAILWAYS © 


the Elmira Gas & Illuminating ©o., the Elmira Llluminating Co., 
the Elmira Water Works Co., and the Elmira Heights Water Co. 


STock & Bon Ds— Date. Interest. Amount. Maturity. 
Stock, ($100) ............ Snes ‘senogeose 1,000,000 .........ccce 
Elmira W at. ‘Works lst M. .. 39,000 1913 


6 
West Side RR., z,, lst M.. 1894 5 g. + &0. 345, ‘00 Oct. 1, 1914 
New lat M., $2,000,000 § seco Oss J.-J. 1,661,000 Jan. 1, 1949 


r + 8. Mort. & Trust, N. » trustee. 
gold $1,000‘c. -$500 2 wry call at ue ‘and interest. anes 
1900 42 ) an 
2a M. income, $1,200,- § Guaranty Trust Co. of aon York, trustee. 


000, g., $500 & $1,000 ) Subject to call at 100. 


Of the new list 58,379,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira He'ghts Water 
Co, are guaranterd. 

Roab - Comprises 2712 miles of track controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, also making connections with the 
Seneca Lake Rallway, which pays an annual trackage into Elmira, 
Equipment consists of 37 closed cars, 29 open cars and 15 trailers 
Track laid with 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

RePort—The earnings for the tiscal yearending June 30, 1905, were: 
gross, $190, $13; net, $184,320 

FFICERS—Pres,, Ray Tons »kins; Vice-Prer. and Gen. Man., W. W. 
Cole; Sec. and Treas., H. M. Beardsley: Asst Sec., Murray W. ‘Dodge, 
40 Wall St., N. Y.—V. "72, p. 627, 821, 935, 988. 


EL PASO, TEXAS. 

EL, PASO ELECTRIC CO,—This company owns the 
securities of the El Paso Elec. Ry. Co., the El Paso & Juarez Traction 
Co., the Santa Fe 8t. Ry.Co. and the International Lt. & Pow. Co., com- 
prising practiolly all the electric-lighting and the entire street rail- 





way business of El Paso, Texas, ound Juarez, Mexico. Franchises 
o_o 59 oe 0% Jan. 1, 1905. 
ock & B Date. Intereat. ay 7 ay 
come $1, 500,000" ($100) ase 8=— ss Gnu 000,000 —... can. wane 
" wie 0100) n't ---- 6 IS 200,000 July10,'05,3% 
Coll. tr. mtg. ($1,000), 2 1902 5g J-J 836,000 Jan. 1, 1932 
$1,000,000, gold «... § Int. at State Street Trust Co., Boston. Trus. 


Bonds.—No sinking fund and are not subject to call. 

Dividends. First div., 3 p. c. on pref. stock, was paid Jan. 12, 1903; 
also 3 p. co. on July 13,1903. In 1904,6p.c. In 1905, Jan. 9,3 p.o.,; 
July 10,3 p. oc. 

EarRnines For 12 mos ending Dec, 31, 1904: 
$78.083; charwes, $40,135; surplus, $37,948. 

Roaod.— Operates 17°41 wiles of track in and between El Paso, Tex. 
and Juarez, Mexico; chiefly 60-lb. rail 22 cars. 

OFFicers, President, G. E. Tripp: Vice-Pres., E. Wadsworth; 
Treasurer, A. Stuart l’ratt; Sec’y, H. R. Hayes; Transfer Ag’ts, Stone 
& Webster, Koston.—V. 76, p. 158 

me 


ERIE, PA. 

ERIE ELECTRI MOTOR co.— 

RGANIZATION. - Chartered October 8, 1888. Acquired the owner 
ship and control of the Erie City Passenger Railway and the Erie Reed 
Park & Lakeside Street Railway through the purchase of the entire | 
capital etock of both companies. 

Stock & Bonobs— Date. Interest. Outst’ding. 
8tock ($1,250,000) ($100)..... ...... .....--2-- GRO _ ecccccocces 
lst s. « 200,000) ($1 000), 1889 6g. J - J 200,000 Jan. 1, 1919 
afm silica dbainaial Int. at Cent. et trust., N.Y. City. 

mM. @ 000) "($1,000),) 1889 6x. J - J 6,000 Jan. 1, 1919 


©. § Int. at Cent. Trusts, trust., N. ¥.City 
rm Si sink. fund i#1.350.. ? 1901 5g. A- O 


Gross, $250,510; net, 


Maturity 





850,000 April 1,1941 
000) gold ($1,000). pase” Int. at New York Trust (Co., trustee, 
it MOI gassed donne wf N. Y. City. 

Bonds—Of the #350, 00 prior lien bonds $100,000 have been 
exchanged and deposited with the trustee as additional collateral 
under the refunding mortgage, thus leaving $250,000 prior lien bonds 
in the hands of the pu'lic. To retire these a like amount of refund- 
ing mortgage bonds is reserved. For extensions and lLetterments 
$150,000 of the new bonds are reserved, and can be issued only under 

arded restrictions. The company has deposited with the trustee 
he entire capital stock of the Erie City Passenger Ry. and the Erie 
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu 
“~ ve “_—S 1, 1906, ond will be incre ased to 144 per cent in 1916. 

68 72, p. 77! 

Roap—Operates all the street \railways in Erie, and has 32 miles 
of track, mostly 90-ib, girder rails. Has 34 closed and 42 open motor 
cars and 10 trail cars. Franchises are perpetual, except for 6 miles 
which ts for 999 years. 

Report—For year ending June 30, 1904, ge, $264,902}; net, $72, 
386; a st and taxes, $60,418; surplus, $11,968. 

FFICERS—Pres, H. F. Wilbor; Sec. & Treas.. J. L. Sternberg, both 
of Erie. Oitice, 202 State 8t., Erie.—V. 72, p. 775. 


ERIE CA MBRIDGE ) UNION & CORRY RY. 
—To be a tro ley road. 
ORGANIZAT'0+— Incorporated in Pennsylvania on Deo. 6, 1901 
Franch ises perpetual. A majority of the stock has been pooled for 3 
years from 1905. 


Stock & RonDs.-- Date. Interest. Outstanding. Maturily. 
Stock, $1,000,007". $50. ..... . , re ene 
lst mtge , #1,000, 1000 1905 og. J-J #1000,000 July 1, 1935 


gold ($1,000) c. New York lrust Co., Trustee. 

Bonds—Are not cont to call. See V. 81, p. 507. 

Roap Is to operate 42 miles of track from Erie to Cambridge 
Sprinvs, witha branch from Waterford to Corry, mostly on private 
right of way. T rails.—V. 81, p. 507 


ERIE RAPT D TRANSIT. ST. RY.—A trolley road. 

Receivershsp.- On Deo. 18, 1903, Henry F. to. me appointed 
receiver. Interest defaulted on Jan. 1, 1904. V. 80, p 

ORGANIZATION.—Incorporated in Pennsylvania on Sans 21, 1898. 


Stock & BONDs.- Date. one Outsiandiug Maturity. 
Stook, $5 .000, $50.... ...... _— # Speers 
lst mtge., $350,000, 1901 5g. J.-J. 350,000 wo ~ & 1 Ses 

‘old ($1,000) Int. at Colonial Trust © ‘o., Phila., tr 


nds --No sinking fund and are not subject to call. 
Roap.--Owns 15 miles of track from city of Erie to town of North 
East, which was put in + “eration on Dec, 1, 1901. 
OFFICERs.— President, Thos. RB. Hall, Camden, N.J.; Viee-Pres.; W.E 
Hays, Erie; ceo. and Treas., T. H. Palst, Phila., Pa. ; Gen. Man., ¥ J. 
Cutting.—V. 76, p. 1192; V. 77, p. 2389. 


ERIE TRACTION CoO. 
ee tee ia Pennsylvania on April 16, 1901, 





Stock & Bonns— Date. Interest. Outstand’g. Maturity. 
Btock | #5H4.,O00 (#50) ai’ shen aiaionn 00,000 .. 
let M., $5«.0.000, gold 2 1899 52.J-I 440,000 July ‘1, 1929 


| 


Fah: LXXXI 





Bonds.—A sinking fund of $30 for every $1,000 bonds commences 
July 1,1904, but bonds are not a ae to call. Interest is payable at 
a company’ 8 office, Erie, Pa. No interest has been paid on the bonds 

ate. 

Earninas—For year ending June 30, Lyne Gross, $65,279 ; net, 
$12,580; —_ charges, $32,585; deficit, $20,005 

RoaD—‘ 'perates 2714 miles of track from Erie to Edinboro and Cam- 
bridge Sp i. Standard gauge, 60-lb. and 70-1b. girder and T rail. 

OrFicers—President, W. C. Culbertson, Girard; Vice-Pr-s., T. A, 
Lamb; Secretary-Treasurer, Chas. M. Hatch. Office, Erie, Pa 


LAKE ERIE TRACTION CO.—A trolley road. 
Receivershin—On July 8, 1904, 8.Fred Nixon we cree, receiver, 
interest on the bonds being mdefault V.79,p.2 
mney meth Incorporated in New York. 
Kk & BON Bonos— Date. Interest. Outstanding. Maturity. 
Pd $500,000 


lst Mtge., $400, 000.8 fen 1902 5g. 400,000 April 1, 1932 
(8500 & $1,000) c#r Int. at Colonial Trust Co., Phila., Trustee. 
Bouds—No sinking fund or bonds cannot be called. 

Roap - Operates 17 miles of track from Northeast, Pa., to Westfield, 

N.Y. Standard gauge. 60 and 70-1b. T rail. 

OFF ICERS —President, T. B. Hall, Camden, N. J.; Sec. & Treas. T. H. 

Paist, Philadelphia; Supt., F. J. Cutting —vV. 79, p. 269. 





A 
EV ANSVILLE, IND. 
EVANSVILLE ELECTRIC RY.—A trolley road. 
ORGANIZATION—On March 22, 1901, was granted a 50-year frenchiee 
by the city of Evansville, it then acquiring the old Evansville St. Ry. 
Owns all the street railway mileage in Evansville except 143 miles of 
interurban road. 


S k & BONDS Date. Interest. Outstand’g. Maturity. 
stuck ($600,000) (8100).... ...... ....---. PP <ssucenssnenee 
lst mortgage, 1,208,000, 1961 4g: M-N 1,200,000 May | 1, 1921 

gold (#1,  Seeteets Int. at Merchants’ Tr. Co., N. Y., trustee, 

25,000 June1, 1916 


000 
2nd mortgage, $300, 000. 1904 5g. J-D 
gold ($1,000) .......... 0°} Int. at Farmers’ Ln. & Tr. Co., N. Y., Trus 
Bonds.—The second 5s peli be called after June 1, 1906, at 105 and 
interest, and a certain amount (8 +e V.79, p. 2147) must be redeemed 
and retired yearly on June 1 at the same price. V, 79, p. 2147. 
EARNINGS —For fiscal year ending Oct. 31, 1904, groas, $209,202, 
net, $87,313; interest and taxes, $70,999; surplus, $16,314. 
LaTesT EARNINGS” For 6 months enting April 30: 


int. @ tares, Balance. 
1905" seocecesesees= 99° . S11 $39. 335 $35,112 sur. $4,243 
2GO4 . ccsccsccscsses-« 90939 31,542 $4,718 def. 3,176 


Roap—Owns 304% miles of trolley track. Rails, 60,70 and 75 lb. T 
94 cars. Gen’l Electric system. Also owns park ‘and pleasure resort. 

OFFICERS—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H_E, 
Moran; Treas., L. Cc Shipherd; 8ec., Alex Gilchrist, all of Evansville, 
Ind —V. 72, p. "776, 872; V. 79, p. 2147. 


EVANSVILLE & PRINCETON TRACTIOR 





| beginning with No. 1. 
| any time at 110 and interest. 





.c §N. Y. Trust Co., Trustee 


(8500 and $1.000). 
75,000 


Loans payaple BON, WOOD nccnccccscan eco 


CO.-—A troliey road. 
ORGANIZATION—Incorporated in Indiana in 1902, Franchises are 
| for 50 years from 1902. On July 20, 1904, the Evanaville Princeton & 
| Indianapolis Ry. was organized by parties interested in this company, 
| but there is no connection between the two. V.79, p. 214 
Stock & BoNnD: Date. Interest, Outstand’ 
Stocks $600, 000 ($100) 
ist mortgage, $400,000 
gold ($1,000), s. f..c&r 


Maturity. 


$600, 
1903 5¢.A-O 400,000 April 1, 1923 
bint. at Cit. Sor. & Tr. Co., Cleve., Trustee, 
or at First National Bank, New "York. 
New mtge, $710,000 1905 (#) Apri! 1, 1923 
gold ($1,000)............ S amen. Trust & Sav. Co., Evansv., Trustee. 

Bonds,—A piahene fund of $10,000 per annum on the first 5s com- 
mences on Feb 1, 1908, said fund to be invested in the bonds at 105, 
Whole issue of these bonds may be called at 
Of the new $700,000 mortgage, $400,- 
000 is reserved to retire the first 5s. 

Eanninas—-From Maren 5, 1904,jto ‘Dec. 31, 1901, gross, $62,705 
net, $27,3;9 

Roap- Operates 29 miles of track, connecting Evansville and 
Princeton, which was put in operation Dee. 8, 1903. 70-lb rail. Ao 
extension from Princeton to Vincennes, 25 miles, is proposed; also one 
from Evansville to Mt. Vernon, .0 miles, and from Princeton to Mt. 
Vernon, 40 miles. Construction wil: begin in 1906, 

OFFICERS.— Pres, Joseph 8. a Princeton; Vice-Pres & Sec. 
J.G@. La Grange; Treasurer, Sam T. Heston: Gen’l Manager, W. P. 
Larcey, Princeton; Auditor, Geo P. Kidd, Princeton; Counsel, W. 
E. Stillwell, Princeton. —V.79, p. 500, 2147; V. 80, p. 2621. 


— 
EVERETT, WASH 
EVERETT RY., LIGHT & WATER CO.-— 
ORGANIZATION—Incorporated in Delaware on Feb, 22, 1905, and is 
a consolidation of the Everett Ry. & Elect. Co and the Everett Wa_er 
Company 


Stock & Bon Date. Interest. Outstand’g. Maturity. 
Stock, $2,000, OO (8100) - seen | ow ee 
lst mtge, $2,000,000, 2. i905, 5x. “A-O 62°,000 April 1,1925 

gold ($1,000)......... Int at Manhattan Tr Co.,N Y.. Trustee 


1901 5g. A-O $825,000 Apr. 1, 1921 
Ev Ry O00re. let 110593 Int. at Manhattan Tr. Co., N. Y., trustee. 
$1,000, g. ($1 ) Nos. f. and not auhject to 


call. 
Ever Wat Co. lst mort.? ...... $500,000 July 1, 1921 
500,000 


Bonds —Of the new $2, .000 mortgage, $1,325,000 are reserved 
to retire priorliens. So s f, but bonds subject to call on any int. 
date upon 60 days’ notice at 107 and interest. 

Roap—Operates 18°7 miles of track in Everett, including branch te 
wee and Snohomish, 6°19 miles, leased from the N P RR. Co. for 3 
Ines with privilege of renewing for 7 years more. Company is build- 

ng a@ +, plant at Lake Isabel,32 miles from Everett, to furnish 


" OrricensPreaident, J.T. MoChesney, Everett; 1st Vice President, 
. 8. Duryee, Everett; 2d Vice-President, H P. Scott, Wilmington, 
Det; Seo. and Treas., Edward OC. Mony, Everett —V. 80, p. 2219. 


LT 
EX ETER, N. H. 
NEW HAMPSHIRE ELECTRIC RYS-— 
ORGANIZATION—Incorporated in August, 1905, as successor under 
foreclosure of the New Hampshire Traction (o., as per plan in V. 79, 
p. 2205. Company is managed by a board of trustees ‘iwns and 
etree the following compunies: Amesbury & ———— Street Ry., 
Seabrook & Hampton Beach Street Ry., Haverhill & Plaistow Street 
Ry., Haverhill Plaistow & Newton Street Ry., Portamouth & Exeter 
Street Ry.. Dover Somersworth & Rochester Street Ry., Exeter Hamp- 
ton & Amesbury Street Ry., Hudson Pelham & Salem Street Ry., Haver- 
hill & Southern New Hampshire —_. ~ Ry., Lawrence & Methuen 
Street Ry, Lowell & Pelham Street Ry.. Rockingham Co. Light & 
Power Co., Canobis Lake Co. andGranite State Land Co. 
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All of the capital stocks of oon companies are owned by the New 
Hampshire Electric Rys., as are also the oustanding bonds of ail the 
companies, with the exc eption of those given in table below. Fran- 
chises of all the constituent companies are perpetual. 


Stock & BONDs— Sate, Interest, Outst’ding. Last Div: 
Com .$4,000,000 ($100)..  ...... oe acaba eT s-b-:daceusneeaad 
Pref., 4%n c., $4,000,000 

oF eiieiia aniabiaanile.. tenis <<. seamen eee ‘ 


UNDERLYING LIENS. 


Exeter Hampton & Amesbury 
lst mortgage, $225,000, z.| 1899 5g.J-D $225,000 June1,1919 
($1,000), sink. fund #3,000 Interest at American Loan & Trust 
per ann. begins 1904 bonds. Co., Boston, Trustee 
cannot be called....... -— 

Dover Svumers. ri "E3000 | 
ist mort., £0 0,000! 1901 5g,J-J_ Seetext July 1, 1921 
($1,000), os. f. $5, , D. & g; y 
begins 1904; bds, cannot be , wy = Loan & ‘Trust 
called. Guar. p. & i. by Ex. ad 


Hamp. & Amesbury. 
Ames. & Hamp. lst M., gold, » 1900 5g.A-O Seetext Oct. 1,1919 

$100,000 ($1,000) t. at Beacon Tr. Co., Bost., Trustee. 

Bonds —Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$200,000 are owned by the New Hamp Tract. Co. and pled under 
the mortgage. See V. 73, p.842. Of The $100,000 Ames. Hamp. 
bonds, all issued, $50,000 are owned by the N. H. Tract. Co. and 
pledged under the mortgage. 

Roap—Com panies controlled comprise about 135 miles of track and 
several pleasure resorts. ry does electric lighting and gas busi- 
ness. Population served, 3 0. 

TRUSTEES—David A. aes and John L. Motley.—V. 81, p. 155. 


aosaretiagtallaaipsianoens 
FAIRMONT, W. VA. 


FAIRMONT & CLARKSBURG TRAC. CO.— 

ORGANIZATION.~— Incorporated in West Virginia in June, 1903, and 
is succesor to the Fairmont & Clarksburg Electric RR. Co. Is con- 
trolled by interests oe. with the Consolidation Coal Co. of Mary- 
land and allied properties. V. 80, p. 600. Harvey Fisk & Sons have 
_ to underwrite $1,200,000 of the bonds. 

TocK & BONDs-- 
Btsck” -82,000,000 ($100) ...... ... ..... $1,800,000 ....... 
lst morteage, $2, meant +} 1903 5¢.A0 ? 200; 0:0 Oct. 1, 1938 
gold ($1,000) ........- Int. at Guaranty Trust Co,N. Y., Trustee. 
‘ Bonds.—Are subject re call, beginning Oct. 1, 1913, at 105 and in 
erest. 

Roap.— Operates a line between Fairmont and Watson and between 
Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard 
gauge. Aliso does electric-lighting business. A connecting link from 
Fairmont to Clarksburg, 16 _ is being built, and is expected t be 
completed about Feb 1, 19 

OFFICERS —President, S. cn Watson; Vice Pres., ©. W. Watson; Sec- 
retary and Treas., Smith Hood; Gen. Mgr., Arthur L. Linn Jr.—V. 76, 
p. 1406; V. 77, p. 950; V. 80, p. 600. 


— 
FISHKILL-ON-THE-HUDSON, N. Y. 
CITIZENS’ RAILROAD, LIGHT & POWER. _ 
A trolley road. 

ORGANIZATION—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carroll 
Electric Co. were consolidated under the above title. 
Stock,$175,000, par $100.$175,000 gq ARNINGS— For year end’g June 


Citz. RR., Light & Power 
Ist mtge. 5a, $100,000, | " 1905. 1904 
| RS 100,000 | Gross ..... «----$73,628 $77,803 
Cit. St. Ry. latM. 6s, A&O. 75,000 | Net............. 26,817 26,656 
(Due 1912, optional after 1897.) | Charges........ 14,2)2 14,4%3 
Leased Line— Dividends...... None None 
Fishkill Elec. lst M., 6s, } $50,000 Balance........ 12,605 12,173 


of 1895, due 1915, J&I 

Fishkill stock ($50, 000) to re- 
ceive same div. as Citizens’ St. Ry. 

Roap—Owns 3 miles of single "and ‘25 miles of second track. Leases 
Fishkill Electric Ry. from Fishkill to Matteawan, 4; total, 744 miles. 

OFFiceRs—Pres. , J.T. Smith, Fishkill-on-Hudson; Vice- Pres., E. L. 
Tompkins; Sec., Ss. K. Phillips Matteawan; Treas., George W. Patter- 


son.—V. 75, p. 184 
ds ee 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 
In April 1905, absorbed the Leominster Shirley & Ayer St. Ry. 
yy only of stock, share for share, VY. 380, p. 1478. 
groc Bonps ETc. Date. Rate. Outstand’g. 
Bt by $500,000; par, $100) 450,000 See text 
Fit. or: (st mort. ($500) c. } 1897 150,000 Apr. 1,1917 
$150,0 000 . eisai Int. at lst Nat. Bank, Boston. 
Fit. & Leo. Von, M., $350, 6007 age 44g F-A 150,000 Feb. 1, 1921 
000 tin t. at a Dep. es 0. .Trustee 
a 18 105 5g. F-A 0 ‘eb. 1, 1921 
Ls gs M. $100,000 ; Int. at Bost. Safe D. & Tr. Co., Trustee. 
a Guar. p. & i. by Fitch. & Leom. St. Ry. 
Bonds--Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity. 
Divip—ENDS—For many years up to and including 1900-1901, 8 p. c.; 
> 1901-1902, 6 p. c.; in 1902-03, 6 p. c.; in 1903-04, 6 p. c.; in 1904-05, 
. 6. 
oaD—Owns 40°7 miles of track. Road extends to Leominster, 
aay Shirley and Ayer. 
EarRNINGS—For y ears te Sept. 30 (before consolidation) : 
04. 1903 1904. 


- 820%, 790 $198,356 | Dividends paid..$21,000 $21,000 
| ae 0,635 68, a] Bal., sur. for year 6,492 846 
Int., taxes,etc.. 43,143 46, 375 

Orricers—President, H. A. Willis; Vice-President, H. Wallace; 
Clerk and A C. F. Baker; Treasurer, R. N. Wallis; ean and 
Purch. , W. W. Sargent, all of Fite hburg.—V. 72, p. 87; V. 80, p. 1478. 


Maturity 


5 A-0 _ 


($1, jenan idbeasecsanenen 


Gross. 





ec  — 
FOND DU LAC, WIS. 
EASTERN WISCONSIN RY. & LIGHT-—Trolley 
RGANIZAT'ON,.— Incorporated in Wisconsin in Sept., 1903, as a con 
solidation of the Fond du Lac 8t. Ry. & Light Co. and the Fond du 
Lac & Oshko h Elect. Ry. Co. Comprises the entire street railway, 
electric-lighting and gas plants in Fond du 


Stock & Bonps— Date. Interest. Outstand'a. Maturity. 
Stock $500, POOCPEOO) uss ence sce WOOO casicunnsnase 
33 a Oe ee 215, 000 ones 


let mort. "$i, 400, C0 1903 5g. A-O 685,000 Oct. .7 1923 
gold ($1.000) Interest at Milwaukee Trust Co., Trustee. 

$600 000 are reserved for improve mente at 60 p. c. of cost 

and $215,000 for pricr liens. Bunds are subject tocall on any interest 

date at 103 and int npon six months’ notice; $275,000 are reserved to 

retire prior lie. bonds. 





‘ae AD— aaah stun ie 5 miles in F nd du Lac and 17°3 selles be- 
tween Fond du Lac and Ushkosh; total, 22°8 miles. 70O-lb. rails, 

Earninas—For year ending June 30, 1905: Coens, | gts, 452; net, 
after = $58,457: interest, $28,653; surp us, $29,8 

OFFicers—Vice-Pres * Sec’y, Frank B_ Huntington; , ts Wm. 
E. Cole.—V. 77, p. 1533; V. 81, p. 668, 974. 


FORT DODGE, IOWA. 
FORT DODGE LIGHT & POWER CO,—Trolley. 
ORGANIZATION—Oreanized in lowa, Operates the entire street rail- 
vay, gasand electric-lighting business of Fort Dodge. Gas franchise 
perpetual. Street-railway and electric-lighting franchises are exclusive 
run for 25 years from 1594 and 1898, respectively. 











ock & Bonne Date. Interest, Ouistand’g. Maturity. 
common, Sesse encese ccecccese None — aaeee esecceces 
»6p “9 $200,000. .....- 200 000 eeccscces -cocce 


let. mort. +» $350,000, x 1903 52 FA 225,000 
gold ($1,000)....... Int, at Chicago Title & Trust Co., Trustee, 
Bonds—The bonds mature in sumerical order as follows: $5,000 per 
annum for 5 years be.inning Feb., 1909; $6,000 per annum for next 


5 yexrs; $0, per annum for following 5 years, and the remainder 
on Feb. 1, 1923. Entire issue, however, ry Bg called on or after 
0, $75,000 have been 


Feb., 1908, at 105 and interest. Of the $350, 
issued to refund prior liens and $150,000 ‘used to rebuild existin 
property; $125, is oo for future betterments at 90% of cos 
after 19Uu6. See V. 76, p. 1 

Earninas— For calendar ane 1904, gross, $61,128; net, $23,171. 

Roap— Operates 419 miles of track. 

OFFICERS- "—o O. M. aN Vice-Pres., Robert » Realy Sec’y. 
and Treas., M. F. . Healy; Supt., W.M - Reniy.—V. 78, p 1167. 


FORT SCOTT, KAN. 
THE FORTSCOTTGAS & ELECTRIC co— 
ORGAN'ZATION- Incorporated in Kansasin 1900 and is successor to 


the Fort Scott Electric Light & Power Co., Citizens’ Electric Street 
.~ hog scott Steam Heating Co. and Fort Scott Gas Ov. 





ONDS— Date. Interest. Outstand’g. Maturity. 
Btsok 3 0 ($100 tae. “ahi asltns 300,000 et 
lst mortgage, $250,000, "1903 5g. A-O 200.000 Apr. 1, 1922 


gold ($500), 8. f...... Int. at Chicago Title & Trast Co., Trustee. 

Bonds —Of the $250, 000 authorized, $50,000 are reserved for exten- 
sions. Are subject to call on April 1; 1908, at 105 and interest. The 
soit sa08, amounts are payable annually to a sinking fu:.d: In 1908 
and 1909, $3,500 per annum; in 1910 and 1911, 84,00) p. a; in 1912 
one 1913, $4, 500 p.a; in 1914 and 1915, $6,000 p. a: in 1916 and 

1917, $7,000 p. a., and from 1918 to 1921, inclusive, $10.000 p. a 

EARNINGS — For ee day year 1904, gross, $66,472; net, $33,760; 
fixed charges, $12,697; surplus, $21, 063. 

Road.—9 miles of track in Fort Scott. Gauge, 4-ft45-lb. T-rails. 

OFFICERS © Pres. and Mer., Grant a Vice Pres.,C. F. Martin; 
Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. v. 77,D. 1294. 


FORT SMITH, ARK. 
FT. SMITH LIGHT & TRACTION CO. 
ORGANIZATION~—Incorporated in Arkansas on April 13, 1903, and is 
a consolidation of the Fort Smith & Van Buren Light & Transit Co. 
and the Fort Smith Traction Light & Power Co. Does the entire light, 
gas and street Hoi business of the city. 








TOCK Bon Date. Interest. Ou chending, Maturity. 
Common, 950.000 ste .steste deeeee $950,000 —.... ee eee 
Pref., $650,000 ($109) svevext, ....-. 9 ..---- 60 O00 


mrge, $1,500. 000, § 1904 5 g. — #00,000 Deo. 15,44 
th ee at Cent. Tr. Co of {:1,, Chic., Trustee 
lst mortgage, $300, 000, a 33 ant 03 5g.M-N 200,000 May 1, 1933 

deca psaberdrnndes Int, at St. Louis Union Tr. Co., trustee. 

Stock @ Bonds,—The preferred stock is5 po and is cumulative after 
Jan. 1,1907, Ist mtg. bonds have no sinking fund, but all or any 
part of bonds subject to call after one year upon any interest date. 
Of the $1,500,000 new consols, $200,000 are reserved for prior liens 
and the rema néder for e xtensions and improvements. These bonds are 
subj ct to call at 102 and interest aiter 5 years. A sinking fund of 
$15,000 per annum comm-nees Dec. 15, 1914. V. 5&0, p 99 96. 

oap—Operates 13 miles of track on 10 miles of streets in Ft. Smith 

and suburbs. Standard gauge, 56-1b. and 60-lb. T rail. 

OFFicers—President, W. R. Abbott; Vice-President. Geo. T. Sparks; 
Sec., Geo Sengel; Supt., G. H. Wilmarth.—V. 76, p. 1084, 1143; V. 79, 
p. 2085; V. 80, p. 996. 


- i 
rept WAYNE. IND. 
FORE WAYNE & WABASH VALLEY TRAC- 
TION CoO.- A trolley road. (See map on page 40 
ORGANIZA ION Incorporated in Indiana on May 29, ‘sien a the 
Fort Wayne Logansport Lafayette & Lima lract.on Co., but name was 
a ed to above on Feb. 17,1904. Ownsthe Fort Wayne Traction 
Co., the Lafayette Stree: Ry, the Logansport Ky. Co., t:.e@ Loevansport 
Rochester & Northern Traction Co., the Wabash River Traction Co, 
and the Wabash Logansport Traction Co. In Oct., 1904, purchased 
the Ft. Wayne & Southwestern Trac, Co., which had Broviously se- 
— dthe Ft Wayne Electric Light & Power Co. see 945, 
47. Owns entire capital stock of the Ft. Wayne Bluffton 2 Marion 
Treaitor, Co., which tee below. Franchises expire from 1935 to 1991 
but some are perpetual Chandler Bros. & Co. of Philadelphia offered 
the bonds for sale in 1905. 


Consol. 
gold ($1 000)... 


Tock & BonDos— Date. Int. Oultstand’g. Maturity. 
ee! $6,000 000,$100  .... .... $6,000,000 —_ 
Pref., see text, $1, es 1,500,000 oliles 


lst png M.. $7, 500 000, « 1904 5g.M-S 5,058,000 Mar. 1, 1934 
2 Int. at Tr. Co. of No. Amer., Phila., Trust. 


old (F1, c* 
Wab. Riv. Tr. Co. Ist M. = 5g.F-A 275,000 931. 
$350,000, ($1,000) g., o* Int. at N. Haven Tr. Co. N. Haven, Trust. 
See text. 1929. 


Ft.Way neTr. M.,($1,500.:§ 1899 4¢.A-0 
0+ 0), g. (81,000) c* Int. at Guard. Trust Co., Cleveland, Trus. 
Laf.St.Ky. lst M., ($ 1000 § 1893 6 J-D 225,000 June 1,1913 
each) $225 000........c* 7 Int. at Reali Estate Trust Co.. Phila., Trust. 
Stock.—The preferred stock is 5 p. c. cumulative after Deo. 1, 
1906, and may be redeemed after Nov. 30,1914, at par and unpaid 
dividends. See V.7#, p. 2747. Both com. and pref. are jisted on Phil. 
Stock Excha: ge. 

Bonds— Of the new mortgage for $7,500,000. #1, 077,000 are reserved 
to retire : nderlying liens and the remainder el. 465,000) for improve- 
ments, extensions, ete., at 85 p. ¢. of co t, and only when net Ott The 
are 25 p.c. in excess of interest charges. See V. 78, p 6 
amount of Ft. Wayre Traction Co. bonds out is ‘572, 000, but 
$487,000 of these ure on deposit and subject to call or exchange. In 
addition to bonds noted above, there sre $3,500 bonds of the Logans- 
port Ry. outstanding. The new conrsols of 1904 are not subject to 
call before maturity. The Wabash River Traction Co. 5s of 1901 are 
subject to call at anv time at 105 and interest. 

Ro«p— Operates 127 miles of main track, compri-ing the inside lines 
in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the 
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interurban road connecting those cities; also the city lines in La- 
fayette. An extension to Lafayette is proposed. Total track, includ- 
ing sidings, 147 miles. At Logansport and Peru connection is made 
for Indian»polis = the tracks of the Indiana Union Trac. Co. Rails. 
60, "0, 72, 80 and $0-lb. Owns 5 power houses and 4 pleasure parks. 
Has 8i closed a 38 open cars and 117 motorequipments. Also con- 
trois the Ft ee Biaffton & Marivn, which is build'nge 23 miles of 
track from Ft. Wayne to Bluffton. Controls entire electric light ana 
power business of Fort Wayne. 

Report— For year ending Oct 31, 1904. gross, $825,424; net, $296, 
459; fixed charges, +233,487; surplus, $62, 

Earn na@s— For 7 months ending July “4 —— gross, $520,014 
net, #193,1:9; in 1904, gross, $459,781; net, $155,1 87 

OFFiceRS—P’ esident, J. Levering Jones; Vice-Pres., Charles M. Mur- 
dock; Leionae Stephen B. Fleming; Treas., Henry 6. Paul. 

DirecTtors—Randal Mor«an, J Levering Jones and Bayard Henry 
of Philadelphia: Henry C. Paul and Stephen B Fleming of Ft. Wayne; 
and James Murdock and Charles M. Murdock of Lafayette.—V. 79. 
p. 151, 500, 1955, 2147, 2747; V. 80, p. 2219. 


(1) FT. WAYNE BLUFFTON & MARION TRACTION CO.—A trolley 
road. 


ORGANIZATION.—Incorporated in April, 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Trac. Co. 


STOCK & BON ZONDS— Date. Interest. oaie Maturity. 
Stock, ee ie eS BOSTORE. nescence 
lst hy "$400,000; % 1905 5¢.J-J $400,000 July 1, 1935 
gold ($1,000) ...... Int. at Guar. Tr. & 8. D. Co, Phila., Trustee. 


Roap.—Is building 23 miles of track between Ft. Wayne and Bluff- 
ton.—V. 81, p. 507. 


= 
FORT WORTH, TEX. 
wORTHERN TEXAS TRACTION Co.-A trol- 


in Sent. 1905, Stone & Websterof Boston acquired control. V.81> 
0 


p. 
ORGANIZATION—This was formerly the Fort Worth Street Ry. Co., 

chartered by the Texas Legislature in 1874, for 100 years. In 19Ola 
lication for amendment to charter was granted, changing its name 
he Northern Texas Trac. Co. The Traction Co. then purchased the 

City Ry., and in 1901 obtained legisletive permission extend ite 

road from Fort Worth to pein. e a distance of 30 miles. In 1902 

= the Dallas & Oak Cliff El. Ry. and redeemed that com _ 
nds; also a the Glenwood & Polytechnic College St. 


Stock & B Date. Interest. Outstanaing. Matte 
Stock, $2, $60,000 ($100) o<0 wane Bees $2, re Aug,’05, Xo 
J.-J. 2,385, 000 Jan. 1, 1933 


<. nsztenge, $2,500, 000 $ int Int. 4 ate Sav. & Tr. Co., Cleve., Trustee 
& or at Guaranty Trust Co., New York. 

Bonds—Of the new bonds, $115,000 are reserved for addt’ns, impv’ts 
and future extensions. All underlying anne have been canceled 
Are subject to call on Jan. 1, 1908, on Jan. 1, 1913, and on any inter- 
est date after 1913 at 105 and tnterest. 

PQOENDS— First dividend of 11g p. o. paid Aug. 1, 1903. In 1904, 

lg p.0; May, % p. ©; Aug., % p.6.; Nov., % Dp. o In 1905, 
Feb., &p ©; May, % p.c.; Avg., & Dp. 6. 

ROAD AND EQuIPMENT.—Owns 271 miles in Fort Worth and a line of 
30 miles from Fort Worth to Dallas. which was put in operation op 
June 18, 1902. and 10 oe in Dallas. Total track, 6719 miles. All 
tracks in Ft. Worth have been relaid with 56, 60, 65. and 70-lb. rails. 
For interurban use, 70-1b. rail, agate 

Latest EarRninas— Gross. Net. Ohargee. Surplus 

Jan. 1-Aug. 31, 1905 ....... ne 698 $182,686 88-023 $94,662 
= 1-Aug. 31, 1904 ........ 359.840 158,188 80,5855 77,333 

Reeort—For 12 mos. ending Dec. 31, 1904, gross, wees. 012; net, 
$233, 2.5; charges and taxes, $106,549; surplus, $120,6:6 
FFICERS—Pre-ident, Guv E yg Cleveland; lst " Vice-Prest., 
John 8 erwin, Cleveland; Gen. Mgr. M. Haines, Ft. Worth; Sec. and 
Treas., Geo. H. Clifford.—V. 80, p. 712; V, 81, p. 900, 1101. 


rr 
FRANKFORT, KY. 


FRANKFORT & VERSAILLES TRAC. CO— 
In Sept., 1905 this company, together with the Lexington iS Co., 
= Blue Grass Traction Co. and the Central Kentucky Ry. were 

ulred by ( handler Bros & Co ard J. Levering Jones of Philadel- 
ph a, and it is propos+d to consolidate them. V. 81, p. 1043. 

ORGANIZATION— I[ncorporated in Kentucky on Octo er 26, 1903, and 
took over the Frankfort & Suburban Ry. asa 100 yeer franchise. 

Srock & Boxns— Date, Interest. Outstand’g. Maturity. 
Common $225,000........ GEROe is enc cccese 
Preferred, $75,000, 4 p. x. caceke. _.. cece A. eee 

1903 5¢.J-D 100,000 Deo. 1, 1923 


lst mortgage, $300,000 } Int at Cincinnati rus 
o y t Co., Trustee, or 

gold ($500, $1,000)... at Trust Co. of America, N. Y. 

The Municipal Bond & Securities Co. of a ‘eens $100,000 of the 
bonds in Sept., 1904, at par. See V. 77, p. 

Roap- Owns 8% miles of track in Frank ag Extensions (4 miles) 
are being built in the city and ultimately to Versailles (12 miles) over 
private right of way owned. Equippea for handling freight. 

OFFicers— President, John ©. Noel, Frankfort; a. J.P. 
Amsden, Versail'es; Treasurer, A. Norvale. New York; Secretary, 
John T. Buckley, Frankfort —V_. 77, p. 2389; V. 81, p. 1043, 


rT 
FREDERICK, MARYLAND. 
FRERERICK & MIDDLETOWN ELECTRIC 
RAl WA Y-—A trolley road. 
yt ty 1905, a majority of the stock and all the bonds were ac- 
quired by the Baltimore & Frederick Electric RR. V.81,p 1100. 


ORGANIZATION—Commenced spomaion in fallof 1896. Thecompan 
in August, 1901, leased the Myersville & Catoctin Electric Ry. for 1 
ears from Feb. 1, 1904, on which date the old lease expired. For 


rme of lease see V. 73, p. 287. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
5g. J Jan. 1, 1922 


Stock, #100 000 ....... 
lst scoetgnne . $120, 1000 § 1903 IS 120,000 
go old ($1, 100) ssialiak al ees Trust Co., Baltimore, Trustee. 
onds are subject to call after 10 years at par, or at any timeat 05 
Interest is payable at the Citizens’ Nat. Bank in Frederick. 


and hewn 

AD—Frederick to Middletown, 9 miles; which, with the lease of 

the Catoctin & Myersville Electric, Myersville to Middletown, 5 

miles, constructed in 1898, makes a total of 14145 miles operated. 

OFFicers President and General Manager, Geo. W. a Vice- 
President, D. E, Kefauver; Secy., E L. Cobientz.—V. 81, p.1 100. 


son Att 
FREDONIA, N. Y. 


DUN KIRK & FREDONIA RAILROAD- 
A trolley road. 
ORGANiZATION—Chartered April 21,1864. Company is also engaged 
in electric lighting and steam heating, the expenses of these depart 
included in the railroad ——— expenses and the re- 
ceipts are shown in other income. In June, 1897, purchased Fredonia 
Natural Gas Light Co. (capital stock $40,000) and ‘tas since operated it, 
Authorized stock of this Gas Light Co. was increased in April, 1903, 





to $100,000; only $40,000, however, is outstanding. In June, 1903, 
leased the Buffalo Dunkirk & Western RR.’s Dunkirk and Point 
Gratiot branch for the summer season and again for summer of 1904, 


Stock $ BonO8 Date. Interest. Outstand’g. Maturily. 
Stock, #200,000 ($100).... ...--. — «-----2-- 1 
Ist mortgage......-......--. 1891 5 J-J 40,000 July 1, 191i 
2a mortgage pepecneeessen- - 1898 4 J-J 21,000 Juiy1,1911 
Fund. & ref. M., 1902 J 3, ;000 July 1, "1952 


$100,- g. J- 
000( $100, 500 & Sgt tod) Fidelity Trust Co., Buffalo, Trustee. 

S8tock.—In April, 1903, was authorized to increase capital stock to 
$200,000, the increase to be used in aying stock dividends from time 
to time as net earninzs are used for improvements. 

Bonds—Are subject to call on any interest date at 103. $61,000 are 
reserved to retire the prior liens. No aink. fund. Mtge. covers $39, 500 
of ~F $40,000 stock of the Fredonia Natural Gas Light Co. See V. 75, 
p. 114 

EARNING —For fiscal year ———y June 30, 1905: Gross from 

E58, 789; net (after taxes), 8: 1,512; int., $5,000; bal., fiesta 

ap orn 1903, 10 p.c. in stock and 9 p.c. in cash; in 1904, 15 

p.c. in stock and 9 p.c. in cash; in 1905, 5 p.c. in stock and 3 p.c, in cash, 
Roap—Owns 31, miles of single poe —— miles of second track 
om leases 344 miles; total about 7 mil 

OFFICERS.—President, Frank May, Donkirk, N. Y.; Secretary-Treas- 

arer and Manager, Milton M. Fenner, Fredonia.—V. "5, p. 1147. 


FREEPORT, ILL. 
FREEPORT RY., LIGHT & POWER CO.— 
ORGANIZATION—Franchises expire March 1, 1923. Has traffic 

rangement for 50 years with the Rockford & Freeport Electric Ry. 
pampen Fe ars of that company to enter Freeport. lso has contract 














for city lighting. 
Stock BONDS — Date, Interest. Outstand’g. Maturity. 
Cummon, $200, » B1O0.. ..nn0e eeeseeee $.00,000 ecccesrosese 
T1E0DOD, GLOD et cxceee— coecence 180,000 sncvceeneece 
lst mo age, °° wr) 1903 5a M-N 282.000 _ See text, 
goid ($. «ee. ..6* § Amer. Trust & Sav. Bank, Chicago, Trustee, 


Bons 08 ~ on the above issue is payable at the offices of 
Rudolph Kleybolte & Co. in New York, Cinci: nati and Chicago. Bonds 
are subject to call after May 1, 1913, by lot at 105 and interest. 
$68,000 are reserved for future improvements at 80 p.c. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, 1908; $5,000 
due in each of the years 1910, 1912 and 1913, and $5,000 annually 
from 115 to 1921, inclusive; the remainder in 1922. A "sinking Suna 

rovides for the payment of of venened per annum for first 10 years and 
Bs, 000 per annum t 

Earninas—For calendar year 1904, gross, $57,500; net, $19,900, 

Roap—Operates 8 miles of track 60 sy 90-lb. T rail. Standard-gauge, 

OFFICERS—President and Gen. Mgr, A. J. Goddard; Vice-President, 
Fred. Dormon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 


a ee 
FRESNO, CAL. 
} Hamer TRACTION CoO.-—A trolley road. 
BqanizaTion— Incorporated in California in 1903 in the interest of 
untington of Los Angeles, to build 196 4 of electric railway, 
ae ti lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Cestral and Washington 
Colonies “A in — authorized a mortgage to secure 
$5,000,000 bonds. V. 78, p. 1222. 
Stock & ae lg Dat pnts Cumanaing. 
8tock, $5,000,000.... - . .. pdienen 
g, J-J 150,000 Jan. 1 ; 1923 


tresno City Ry. let M., 2} 380 
$150,000, g. ($1,000).0* § Cal. ‘Sate ep. &Tr.Co., "gan Fran., Trustee. 
er annum for first 2 yea 


Bonds A sinking fund of $3,000 
$5,000 per annum for — 5 years, and $7,500 per annum for next 1 
years commences on Jan. 1, 1905. Bonds cannot be called. Interest 


payable in New York and it. Francisco, 

Roap—The old Fresno City Ry. operates 15 miles of track in and 
about Fresno. Standard gauge, 61-1b. T-rail. 

OFFicers—President, A. C. Baich: Mgr., A. G. Wishon; Sec., W. E. 
Durfcy, Visalia.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222, 


GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT CO.- 
ORGANIZATION—Incorporated in Maine in 1904, and 1s a consolida- 
tion of he Galesvurg Electric Motor & Power Oo. and the Galesburg 
Gas & ps Light Co. 





SToc Bonps— Date. Interest. Ouistondg. Maturity. 
stool 4 #1: 00,000, $100 shtick seibiphaiteteiia 1,600,000 ..........-0-- 
a + | aa $1, 500 0,000, god 1904 5¢. J-J Sus, 000 Juiy 1, 1984 

nitietsincel Int at Portland Tr. Co., Portland, Me., tr. 


— 5g.AO 350,000 Apr. 1, 1919 
$350,000 ($1,000) Int. at Portland Tr. Co., Portland, Me ..tr, 
b. E, ., mtge.,2 1902 5 cur M-8, 175,000 Sept. 1, 1912 
$205,000, gold ei, ey Int. at First Nat. Bk. , Galesburg, Trustee. 
Bonds-The new 500.00uv issue is subject to call on any interest 
date at 105 and ieeonenhs no sinking fund; +525,000 are reserved for 


the prior liens and $445 000 for extensions and improvements. L. F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Galesburg Elec. Motor & P. Co. bonds. These bonds may be 


called 3 years after date at 103. 

Roap—Owns 16 miles of track laid with 60-Ib. T rails, in ‘oY 3 
fl., extending also to East Galesburg and Knoxville; also three ex- 
tensions aggregating 4 miles built and put in operation in 1900. Total, 
20 miles. perates 42 cars. Has built a new power house to generate 
current for both the street railway and electric-light plant, and will 
aleo do steam heating. See V. 78, p. 2384. 

OFFicerRs—President, Geo. F. Duncan; Secretary and Treasurer, 
Edward Woodman, eye Me.; Manager, H. E. Chubbuck, La Salle, 
—V.76, p. £63; V. 78, p. 2 384. 


PEOPLE'S TRACTION CO-A trolley road. 
OrGANIZATIO~— Incorporated in Lilinois on May 10, 1901. 





Stock & Bonps— Date. Inlerest. Outstand’g. Maturity. 
8t’k, $170; 000, $100.. ...... ....- $150,000 __........ 
1st mort., $150,010) 1902 5¢.MS 150,000 March i, 1922 


Interest at Pparmers’ & Mech. Bank, Galesburg. 


gold, ¢ ($100) o.*&r. 
L. A. Townsend is 


‘ nds,— Are subject to call after 10 years at 105. 
rustee. 

Roao- Operates 121g mm of track from Galesburg to Abingdon, 
Standard gauge, 60-lb. T rail 

Pres., A. P. Higgins; Vice-Pres , S. R. Swansen; Sec., Chas. 8. Harri 
Treas., J. L. Burkhalter; Gen’l Mgr., T. W. Peterson.V. 75, p, 1232." 


a 
GALION, OHIO. 
CENTRA TRAC. CO. -A trolley road, 


omeroy-Mandelbaum ro: 
QROANIZATION— Incorp< rated on March 1, 1903, under laws of Ohio 
poe .T a OY ey 5 of the former Ohio Central Traction Co. and the 
eld Crestline & Galion Ry. 


This is one of the 
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Date, Interest, 


STOCK AND Bowos— 
Comwon, $750.¢ 








Oul«t ond’g. Haturity 
FE A 
Pref. 5% curm., 1 100. 000 GOED ...- wssdcacccccs 
lat mort., $150 000, gold “1899 5 g. J-D 150,000 June 1, 1919 
($1,000) © 2806. F.ccon , Int a gk ened eg og A | 
9 1903 2. M- 5, ..Mch. 1, 1¥ 
Consol. oF era) Int. at Cleveland Tr. Co., Cleveland, trustee, 
($500), gold.... ... S or at Nat. Bank of Commerer, New York. 


Bonds,- Nos, f. on either issue, but consel, bonds may be called on or 
after March 1, 1908, upon 30 days notice at 105 and tnt.; 8 50,000 of 
consols are reserv ed to retire a (ike amount o! first 58. Ist mtx was 
originally $200,000 authorized but $50,000 canceled subsequently. 

Earninas Year to Feb. 29. 1904, gross. $85,581: net, +38,. 4% 


Road, Etc,—Owns 29m, of roud from Galion w Bucyrus and from | 


Galion to Mansfiel¢, laid with 60-lb. T rails. Also owns Seceaium 
Park, containing a theatre pavilion, bowling allevs, museum ec. 
OFFicers President, F. T. Pomeroy; 1st Vice-President, L. M. Coe; 
2a Vice-President, M. J. Mandelbaum; Secretary and Treasurer, L. M, 
Wolf; General Mauager. T. C. Cherry, My Auditor, A, T. Long, 
Galion. Gen. ottices, 215 Gartield K’I'd’g, Cleveland, O.—V. 76, p. 752. 


rt 
GALV ES1 ON, “TEX. 

GALVESTON ELECTRIC co.- —A trolley road 

ORGANIZATION— Incorporated in Texas on May 1, 1915, as successor 
to the Galveston City Ry.. contro! of which had been purchased by 
interests represented by Stone & Web-ter of Boston. See V. &0, 
p 1971. Fran: hise expires in 1950. 

Stock & Bonns— Date. Interest, Outstanding. anne 
Common (*® .000.000) .... ...... «.-. «eee $1,000,000 Bris: - 
Preferren (1.000 000) ... ...... 50.00 
1st mort, #2,5u 10,000, ¢ 1905 Kg. cit 

ld ($1 *000)”. Int. at City TrustCo., Boston, Trustee, or at 
ons rate company’s avency tn New York 

Bonds — 81,50 000: reser\ed for additions and improve ments at 80 

.c of cost. A sinking fundofl's = e¢ of bunds cernfied becina July 
1, 1906, if earned, and on July 1, 1911, becomes a fixed charge 
Bonds are subje ct to call on “se interest date at 110 and ist.cn 30 
days’ notice -ee V. 81, p 9° 

Roap— Embraces 34 3 miles of track 

ReporT— tears ending Dec. 31— 1904. 1903 1902 
GROSS OOTMINED ...0cccccccccccs - 2s. ccces 250.500 $217,781 $177,273 

et 81,037 64,102 457,797 

Out of net earnings in 1904, paid interest $50,000; surplus $31 (37. 

OFFicers.—Pres., Guy E. Tripp; Vice *res.. Wilbur A. Carter: Sec., 
Hevry R. Hayes; Axs’t. see. J. Coolidge Cottia; Treas., A Stuart 
Pratt; Ass't. treas., A Droufihet one Joho Sealy. —V. 72, p. 87; V. 79, 
p. 151; V. 80, ». 1971; V.8 »,p 475 


GARDNER, MASS. 


GARDNER WESTMINSTER & FITCH- 
URG STREET RY.-—In® December, 1899, absorbed the 
Psa Electric Street Ry. 
& Bo Date. Interest. Outstanding. 
Btock, “<3 §.000 ($100) ree ee $185,000 : on 
lst mortgage ($1,000)? 1900 5 ¢. F. A. 150,000 Feb. 1, 1920 
$150,000, g .... o* § Int. at Mercantile Trust (Co., Boston, trustee 
Roaop— Owns 12 miles of main track from Gardner, through 8.uth 
Gardner an’ Wes'minster to Fitchburg, where connection is made 
with the Fitchburg & Leominster Street Ry.; al-xo constructed a branch 
line to Wachusett Lake, which was aS for tratltie on May 26, 
1900, but is operated as a summer branch only. Total, 16 miles. 
FAR NiNGS For year ending Sept. 30, 1904, gross, $61,178; net, 
$2 516; charges, $15,061; surplus, $7,455. 
FICERS-—-President, Frederick 8. Coolidge, Fitchburg: Vice-Pres. 
. Blodgett, Leominster; Sec’ y, Treas, and Gen. Counsel, James A 
Btiles, Gardner; Asst. Treas.,Walter R. Dame, Clinton.—V. 69, p. 1247. 


GENEVA, N. Y. 

GENEVA WATERLOO SENECA FALLS & 
CAYUGA LAKE TRACTION-Trolley. 

in May, 1:05, contre] of road changed hands, and it ~ suposed 
N. Y. Cent. interests are the new owners. See V. 80, v. 23 

ORGANIZATION Chartered March 18, 1895, asa coders of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake 
Park ae of 50 acres. V 60, p. 562. 





Maturity. 





‘ connects the two ends of the company’s routes from Mahener: City to 


| for 999 —— (incorporated Aug. 





Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan. of. 1901, leased the Shen: ndoah & Pottsville Street Ry, 
1, 1900), from Pottsville to Shenan- 
doah, 13 miles, and bought all ite capital stock. The Lakeside and 
Shenandoah & Pottsville stock are pledged under consol. mort. 

& Bonos— Miles. Date. Interest. Outst'ing. Maturity. 


Stoc 
Ist M. i t$So0, 000); 6» | 221g 1893 5g A-O 1,8,300,000 Apr. 1, 1943 
. Interest is paid at Equit. Tr. Co., Trustee, la, 
$10,000 } rly after -¥| Bonds may be purchased forsinking fund at 105, 
Ist M, piso oy ky, 5lg 1893 4g¢M-N $150,000 Nov. 1, 1923 
,000, guar. ¢ Interest at Equitable Trust Co., Phila., Trustee, 


Eg. Se shuylk. Trac. 
New con. M. $2 1901 449 ¢ J-J *105,000 July 1, 1951 


,000,- 
000, $1,000, gold. c* § Interest at Fidelity Trust Co., Phila., Trustee. 


° ~* These bonds, it is stated, will be redeemed in the near future 
Bonds.—Ot the $105,000 consols reported outstanding, $36,000 
are held in the 'reasury Bonds are subject to call at any time at 105 
and interest. Sinking fund of 1 percentof bonds outstanding be- 
— operative on Aug. 1, 1907. 
NiINGS For12 months to Dee. 31, ee Gross, $161,188; net, 


! Pa “31D: in 1903, gross, $149,362; net, #50, 75 


1,000,000 May 1,1940 | 


Roao—Schuvlkill Traction Division 221 ec of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one braneh running through Lost Creek to Shenan- 
douh and the other branch to Maizeville, Gilberton and Mahanoy City. 
Lakeside division, 5% miles. Total, 28 miles. 60 and 70-lb. T rail. 
Extensions of 43 m. proposed and charters obiained. Operates 32 cars, 
—V.80, yp. 1729. 


GLENS FALLS, N. Y. 
HUDSON VALLEY RAILWAY.-A trolley road. 
R-cevve shiv—On May 27,1905, Jarvis P. O’Brien of Troy was ap- 

pointed receiver, interest on the consol. bonds being tn default; but 
pending sty of jutement receiver is not yetin possession. See . &0, 
p. 2457. The ereharts’ Trust Co. New York, which suspended in 





| M y, 1905, held $1,136,000 of the new consol bonds and $'. 00,000 


stork and $110,000 « ock and $110,000 bonds of North River Ry. V. 

+O, p.2344. In June, 1905, the Colvin syndicate purchased these bonds 
from the trust company for $365,000. VY. 80, p. 2621; V #1, p. 559, 
777, 975. 

ORGANIZATION.—Incorporated August 15, 1901, by the Powers 
Colvin Syndicate [in October, 1902, Mr. Powers d sposed of his 
interest] as a consol'dation of the Glens Falls Sandy Hill & Fort 
Edward Street Ry., Warren Co. Ry., Stillwater & Mechanieville St. 


| Ry , Greenwich & Schuylerville Electric RR., Saratoga Traction Co. 
| and Saratoga Nerthern Ry , the capital stock of these roads being ex- 


| 


Stc Date. Interest. Outstan’g. Maturity 
Com Se bay too. og ecscee cecccecs 000 ih j 
Pf. stock, $100,000, 8100) ...... 0 tee eee 100,000 =: 1904-5, 6% 


1st mort., $500,000 = 1895 42. A-O 450,000 Apl. i. lYzy 

and $1,000) cold Int. at Weat End Trust Co., Phila., trustee. 

Bonds—%5v,000 of bonds are unissued. Interest o> bonds was 
formerly 6 per cent, but in 1900 rate was reduced, by consent of 
bondholders, to 4 per cent 

Roap—The road extends from Geneva to Cayuga Lake Park througb 
Waterloo and Seneca Falls, 17 miles; sidings, % miles Rails 70-ib 
girder and 60-lb. T. Track stan tard gauge. Operates 25 cars, 1 snow 
plow, 1 sweeper. 

Earnings For fiscal years ending June 30: 


Year. Gross fet. Other Ine. Int &Tas. Div. Surplus, 
1#05..... #43. 015 $30,324 $3,346 $.0.7 4 $6,000 $6,977 
1904.... 78,178 28,087 397 SESS lckncee 7, 54 


y ane Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice Pres., 
W. 8. Grant Jr., Philadelphia, Sec , Treas and Gen. Mgr, W. ©. Gray, 
Soneee Falls; Supt., Howard Gray, Waterlovo.—V. 60, p. 562; V. 80, p. 

4. 


a 
GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO - 
OR AN:ZATION—IDeorporated in Pennsylvania on Tuly 20, 1903, and 
purchased the property of the Schuylkill Travtion Co. and the Lake- 
side at Co V. 0, p. 17.9. 


changed for stovk in the new comany. See CHRONICLE, V. 73, p. 391. 
Has contract with the United Traction Co. giving it permission to run 
cars over their tracks into the cities of Albany and Troy. Carries 
freight and express as well as passengers. 

Iu April, 1903, le-sed the North River Ry. Co,a road cae in 
Saratoga to aconnection with the track of the Hudson Valley Ry., for 
4=-lg years from July 1, 1903, at 4 p. c. on the $200,000 capital stock, 
The stock of the Nortn River Ry. is all held in a voting trust in the 
interest of the Hudson Valley Ry The North River Co. bonds are 
guaranteed, a and interest, by the Hudson Valley Ry. 

Stock & Bonos— _— Interest. Outstanding. Maturity. 
Bt’k ‘$3 000, 000. par$100 


Saetcmeaa 3,000,000 kee 
— 5e. J-J 3,518, nee July 1, 195i 
New Co sol Mortgage, nt. at Merchants’ Tr. Co , N. Y., Trustee. 


$4,000,000 ($1,000) ¢.0" ¢ Mas be ee at 110 & int. a any int. date. 


North River Ry, Ist M. 903 $200,000 Jan. 1,1952 


$500,000 gold (8. aon ‘le ns Falls T> Trust Company. Trust-e. 


Underlyin 1ens— 
G F.8.H & F.E.1st M. (no? 1891 6 J-J 


a 4 July 1, 1911 
op.) ($500 &$1,000).g.c. § Ce: tral Trust Co., N. ¥ 


-, Trustee 


1893 6 J-J 0,000 July 1, 1913 
do. 2d M. ($500)¢.c. oe ee oe Trust. Co., Glens Falls, Tr. 
O 2, 000 Apr. 1, 1921 
do. 3d M.($150.000) : May | be called at 100 on April 1, +1902. 1913 
1893 6A 47 0 r 
Still. & Mech. Ist M...... } Bank of D. = & sons, troy N Y, 
Still. & Mech. 2d mtge.2 1898 ¢ 500 Apr. 1, igi3 


cons. $% 0,000 
Loans June 30, 1904 

Bo» ds.—Of the $4,000,000 mertseg® of 1901, $482,000 is set aside for 
prior liens See V. 73, p. 1160, 1 


6A0O 
Glens Falls Trust 00., iene Falls, Trustee. 
1,862 


Report.—For fiscal year ending June 30, 1905, gross, $499,148; ~ 


net $164,510. other income, ora ; total income, $171,679; fixed 
charges, $251,339; deficit, 8 9.6 

Roap.—Main line extends Ponce Albany and Troy northward along 
the Hudeon through the villages and towns of Waterford, Mechanic- 
ville, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoca division, 
which bran«hes off from the main line at Mechanicville, provides a 
line from Alba yand Troy to Round Lake, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South 


/ Glens Falls, which branch was completed in June, 1903, Total 


main line 119 miles, of which 85 miles is over private right of way; 
sidings. 6°68 miles: operated under trackage rights, 23°37, making @ 
total of 13410 miles of track. Rails 60,70 and 80ib. T. Standard 
gauge. Operates 150 cars, including 7 snow plows, 2 electric locomo- 
tives and 8 express cars, (ompan) owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Schuylerville; Fort 
je Henry Park and the new Fort William Henry Hotel at Lake 

eorge 

OrFicers—Chairman Ex. Com. John W. Herbert, New York; Presi- 


| dent and Gen’l Mgr., A. B. Colvin, Glens Falls; lst Vice-President, 


Stoc BoNnns Date. Interest. Oustend’g. Maturity, 
Stock, eK 00.000 « B50) e eee # 00.000 .... . 
lst cens. M , $1,450 000 z, “3 1905 5 g. A-O 540.000 1935 


(8500 and $1,000) § Int. «t Fidelity rr Co,, Puila., Trustee. 

bonds Of the 1,.4°0 000 authorized, s=( 5,000 are reserved to re- 
tire the underly'ng liens in statement below. Are subject to call be- 
fore 1910 at 105; thereafter at paran | interest. 

Eaenines,— From a 17, 1905, to Aug. 31, 1905, gross, $34,576; 
net, after taxes, 41,427. luterest, $23,2: 1; surplus, $18,206 

OrFicers—Pres., G H. Gerber, R-ading; Vice-Pres, J.C. Biddle; 
See., MacHenry Wilhelm, Ashland, Treas » D. J. Langton, Sheuan- 
doah. V 50, p. 1729. 
(1) SCHUYLKILL TRACTION CO.—A trolley road. 

RGANIZATION—Chartered Sept. 26, 1892, in perpetuity, under the 

Motor Traction Actof March 22, 1887. Road opened June 1, 1893 
On Jan. 6, 1893, leased for 999 years the Mahanoy City Shenandoah 
Girardville & Ashiand Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland Locustdale & (entralia Elect. Ry. Owne all 
the stock of these | wo roads, which is pledged under the first mortgage. 
On April 27, 1900, leased for 999 years the Lakeside Railway, which 


John W Herbert, New York; Treasurer, F. L. Cowles, Glens Falis; 
Secretary. W. L. Kiley, Glens Falls.—V. 80. p. 2219, 2341, 2457, 2621; 
V.81, p. 559, 777, 975. 


GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley and third rail. 

OrG NIZATION, ETc.—In April, 1900, was incorporated as a suc- 
cessor company to the Consolidated Street Ry. and the North Park 
St. Ry., and owns all the street railway properties of Grand Rapids 
and vicinity. a expire in 1919, in 1920 and in 1921. 





Stock & Bo Date. Interes Outsiand’g. Maturity. 
Stock,com., $2, P00. 000:100, cecces coce-cee $2,000,000 eseccese 
at ~agghenenteg DOM Q-F 1,500,000 Auz.,05,14% 


Gr. p. Ry. Co. lst M. ..c*2 1900 5¢J-D 2,885,000 June 1,716 
#3.500,0 0. gold, $1,000.. bint. at N. Y. Trust Co., Trustee 
Bonds, Ete.—Of the new mortgage for $3,500,000, $615,000 is 
reserved for permanent additions and aes emen's, and can only be 
issued for 85 - cent of the cost, and only “when the net earnings of 
the company for the preceding year are eq ee to. or exceed, double the 
interest charge on the total amount of bonds outstanding, includin 
those to be issued.” Sinking fund becomes operative on Oct. 1, 1905, 
payable 1 per cent of gir out up to Oct. 1, 1910, then 2 cent i Op 
to 1915. (See V.70, p. 1149.) Bonds cannot be called, 
p. 1187. Bonds are ‘listed on New York Stock Exchange. 
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Dividends—Divider ds on puetenred stock are cumulative oni 1 1g. p.c 
quarterly has been regularly paid up to and including August, 1905 

Roap—Owns and operates 57°339 miles of track. 127 motor cars. 

OFFic CERs—Free., Clarence M. Clark, Phil.; Vice ey Lester J. 
Rindge, Grand Rapids ; ; Sec., Treas.and Gen. Man., B. 8. Hanchett, 
Grand Rapids; Asst. Sec., C. Ford Stev tevens, Phil.—V.78, 4 45, 287, 702 


GRAND RAPIDS GRAND HAVEN & MUS- 
FFES N RY.—Electric road. Third rail system. The President 
; D — is also President of the Detroit Ypsilanti Ann Arbor & 
ackson Ry 


ORGANIZATION.—Inco 
an electric road on fenoe 





rated in Michigan on March 6, 1899, to build 
rightof way, connecting the three cities named 
in the title, a t: $al distance of 48 miles. hag road was entirely com- 
pleted and put in operation about May 1, 1902. Thirty-year fran- 
ebises in all towns through which it olen " otherwise private right of 
way. 


Stock & Bonds— Dale. Interest. oe Maturity. 
Stock, a: 200 OC cocine 200,000 seaneiion 
1901 5g. JJ L 500,000 July 1, 1926 


lst mort , $1,! 500,000; 
(81.000), guid o.* dy 19 at Standard Trust (o., New York, Trustee. 
Bonds—The interest on outetandting bonds is guaranteed for 5 years 

by the Security Investment Co. of Pittsurgh. See V. 76, p. 479. 
Road—Extends from Grand Rapids in a northwesterly direetion to 

Muskegon, with a branch to Spring Lake and Grand Haven. Total 

track, 48°13 wiles; 70-lb. T rail. Operates 19 passenger, 6 express and 

one ‘ork car Road also does a freight business. 
OFFICERS—Fres, James D. Hawks, Detroit; Vice-Pres. and Gen’! 

Mer., K. Morley, Grand Rapids; Sec. and Asst Treas., Wallace 

Franklin, Detroit; Treas., Cari M. Vail, New York.—V. 76, p. 479. 


GRAND RAPIDS HOLLAND & CHICAGO 
RAILWAY 

ORGAN'ZATION Incorporated in Michigan in July, 1904, andisa 
reorganization on Aug. 1, 1904, of the Graniu Rapids “Holland & Lake 
Michigan Rapid Ry. See V. 79, p. 627. 

Stock & Bon NOS— Date. Interest. Outstanding. ease 
Pref., $850,000. 6 p 6.....  ....-. $850,000 ...... 
Common, $300,000. ...... £00,000 .... 
lst mort, G.k.H & L.M.,) 19/0 5 g. a 3 ,339,500 Aug. 1 ,19°0 

$1,500.00, gold «$506 ¢1nt at American Tr. & Sav. Bk., Chicago, 

& $1,00 Truster, or at Guaranty Trust | i.e E 

Bonds — quiaaen of the bonds are held in tr asury for improve- 
ments. ete. A sinking fund is provided of $5,000 per annum for first 5 

ears, $10,000 per annum for second 5 years, $15,000 yearly for third 

years and $25,000 per annum for fourth 5 years. Bonds are not 
subject to call. 

Txacx—Operates 75 miles of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland tor ¢ hicago, 

Or Ficers—President, Geo. Hendrie; Secretary and ba acco, 


Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 6 
a 
GREAT PA, ee. 
GREAT FALLS STREET R 5a eee of this 
road was sold at fereclosure in rebruary, 1904, and purchased by 


John D. Ryauw, President Daly Bank & Trust Co ., who is now sole 
owner of it. No bonds or other indebtedness. Comprises 823 miles of 
track; E. I. Holland, Manager 
I 
GREEN BAY, WIS. 

GREEN BAY TRACTION CoO.- Trolley. 

Or@oNiZATION.—Incorpo ated in Wi-consin tn May, 1905, and is a 
consolidation of the Fox River Elec. Ry. & Power Co. and the Knox 
Construction Co. 


STock AnD BONDS, Date. Interest. Outstand’a. Maturity. 
Stock, $1,000,000, $'00 2... 2222-6 one Clee ... csa-ebdees 
1st mtwe , $1,000,000, g.2. 1905 gz J-D 600 000 June 10, ’35 

($1,000) - eseee--C§ Union Trust‘ o, Di troit, Trustee, 


Bonds.—Are ‘subject to call at 105 until 1925; thereafter at par. 


Earninas For calendar yearsof the Fox River Elec. Ry. & Power 
Co before consvliduation: 

Year. Gross. Operating ‘zp. Net. 
we sitions ..$86,689 $68,092 $15,597 
eee necncatine Te 51.291 23,189 


Roap—Owns and operates all lines inthe City of Green Bay; also 
a@ line from Green Bay to De Pere City, and branch to Duck Creek, 
and aline from Green Bay to West De Pere, Little Rapids, Wright-- 
town and Kaukanna; total 40°78 miles. 45 and 78 pound rail; 22 
motor vars, 12 trailers. Further extension from Green Bay to Mani- 
towoc, 30 mi es. is contemplated. 

OFFicEeRs -President, A. M. Murphy, Green Bay; Vice President 
and Gen Man., Geo, W. Knox: Sec retary, B. L. Parker, Green Bay; 
Treas., F. E. Murphy; supt, M. J. Kinch; V 81, p. 558. 

a 
GREENVILLE, a &s 

GREENVILLE TRACTION CoO.-A trolley road. 

ORGAN:ZATION—Incory orated in South Carolina on Sept. 7, 1899. 

Stock & Bounce Date. semen Outstanding. Maturity. 
Btock | $500,000 . B _ 
let Mtg, $250. 00. cur. $ 1901 5 F-A Feb. 1, 1931 

($1,000 & 8500) . art Int. at Girard "prust¢ Co. oP hila., Trustee. 

Roap.—Operates ‘13 miles of track. 

OFFICERS— Prerident, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. om, 
Sec’y, H. Bayard Hodge; Treas., Geo. M. Bunting; "Mana; er, J. H 
Dawes, all of Philadelphia; Superintendent, G, H. Kettew, Greenville, 

————— 


GROTON, CONN. 
GROTON & STONINGTON ST. RY.—A trolley road. 


Sri.ck & Bo- D.— Date. interest. Outxtand’g. Maturity. 
Common, 400.000 .. ccccce = ccrcccccs 4) Pee 
DE «ie <escae j suasheus eee 


let mtge., $375,000, » 1904 5¢ JJ 375,000 July 1, 1924 
gold ($1,000) - Interest at International Trust C 0., Boston. 
Bonds - Nos, ft, put bonds are — to call at any time at 120 

a ag: Trustee is Treasurer of State of Connecticut. 

o4D Operates about <0 miles of track from Groton, through No- 


ont West Mystic, Mystic, Stonington and Pawcatuck, to Westerly. 
i Put in operation on May 6, 1¢05. Connects by terry with New 
ondon 


Orricers.—?Prest., Thos. Hamilton, Groton; Vice-Prest., B. F. Will- 
fams, Mystic; Sec, E. W. Higgins, Norwich; Treas., Costello Lippitt, 
Norwich. V.0, p. 2344. 


$a 
HACKENSACK, N. J. 
FeBYyy *ERSEY & HUDSON RIVER RY. & 


ATiION—Incorporated at Trenton, N. J., on Feb. 37, ieee as 


ORGANI aaoteld 


a consolidation of the Berger County Traction Co. and the 
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and Teaneck Ry. Co. See V, 70, p. 430. This company owns ‘the entire 
capital stock ($200,000), first mortgage bon s ($100,000) and second 
mortgage bonds ($315,937) of the Riverside & Fort Lee Ferry Co. 
(owner of the Wert 130th Street Ferry) ana the entire stock (#19,100) 
and bonds (#156,064) of the H'ghland Improvement Co. These se- 
curities are all deposited under the new $5,000,000 mortgage. Com- 
pany aleo leases the Hudson River Traction Co.. which see below. 
Franchises perpetual, except one for 99 yeurs. Chiefly private right 


so — 

ck & BOND Date. Interest. Outstanding. —— 
as, bs common 48 500, hes cons Sdeeeeeas $1, We ~creieens ° 
Stock, — $750,000 6 p. oc. ea 650,000 pa below 


cum 
lst mort., $5, 000,000 golds1900 4¢.M-8 2,565,000 Mar. 1,1950 
BEE. och audcncpinccen Int. at U.8. Mtge. &Tr. Co..N. ae Trastee. 
“Other de' ts” Dec. 31,1904 .... __...... 78,957 aban 
Bonds—-The amount unissued ‘is reserved for extensions and im- 
proven ents. Bonds can be called on and after March 1, 1905, on any 
interest day at 105 and interest, upon six weeks’ uotice. V 80, p. 998. 
DivipeENnDs—The first dividend of 5 per cent on pref. stock was paid 
on Feb. 15,1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903, a 
scrip dividend of 6 per cent was paid. In Feb., 1904, the 1903 — 
dividend was paid in cash and a new scrip dividend of 6 p. ©. paid. 
Fre., 1905, the 1504 scrip dividend was paid and a new scrip Mvidend 


of 6 P c. was paid. 

Earninas—For calendar year 1904 gross, $276,987; net. $111,141; 
other income (includi: g an “extraordinary item” of $65,000), #121, - 
503; total income, $232,644; fixed charges, $133,104; sur., $99,540. 

Roap—Owns and operates 21°25 miles of track from W.130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson The Hackensack line was opened on June 21,1900. Ex- 
tension to Arcola and Paterson of 5 miles was completed and put in 
operation April 1, 1903; the car~ of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Public Service Corporation. During 1902-1903 the property 
of the Ferry Co. was reconstructed, new ferry boat built and new 
ferry houre erected. 

OFFicers--Pres. A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 
2a Vice Prest., Frank R. Ford, 24 Broad St, N Y.: 3d Vice-Prest., 
W. N. Barrows; Secretary and Treas., 8. C. Stivers; Gen. Mzr,, s Ww: 
Bacon. General offices, Edgewater, N. J.—V. 72, p. 242; V. 15, p. 
1202; V. 77, p. 2390; V. 80, p. 998; V. 81, p. 31. 


HUDSON RIVER TRACTION— 

ORGANIZATION—Incorporated in New Jersey on March 22, 1902, 
Control of stock is owned by the N.J.& Hudeon River Ry & Ferry Co, 
which leased this company on July 1,19¢4, unti March 1, 1950, rental 
being net earnings of the lessor compan On Sept. 1, 1903, purchased 
at foreciosure sale the Newark & Hackensack Traction Co. and took 
possession of ne — on Sept. 25. 


Stock & B am Interest. Outstanding, Malurity. 
Com., her yh 000, 00° ¢ ed «> aaanind 1,  waacones coccce 
Pref. 4% non-c., $° 000. aaanignh re sine biiins ait noe 
1st mort. an 000, 000, gold 21902 5gM-8 4,000 Mar. 1, 1950 

GRIN Séeces, candese ccs s Int, «t U.S. Mort. & Tr Co., N.Y., Trustee 


jaa subject to ca!l on any int. date at 110. No sinking fund. 

Roap— Owns and operates 16°9 m. of track from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904, opened a new line from 
Hackensack via Hasbrouck Heights to Passaic and from Lodi to 
Passaic, operated in conjunction with the Public Service Corp. [n Aug., 
1904, commenced operating to Broad and Market sta., Newark, 

EARNINGS— For year ending Dec. 31, 1904, gross, $61,955; expenses 
$55,432; net, $6,523 

OFFic ene—President. A.M. angen, Phila.: 1st Vice-Pres., Frank R. 
Ford, 24 Broad st., oda | 2d Vice Prer., . N. Barrows; Sec and 
Treas., 8. C. Stivers; Gen. Mgr., F. W. Bacon. General Offices, Edge- 
water, N. J.—V. 78, p. 47. 

a 


HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.-—A trolley road. 
ORGANIZATION—Chartered March 12, 1896, in perpetuity. No longer 

has city contract, but furnishes com mercial — light: ng. 

Interests identitied with this company in J 7, 1901, purchased a 
majority of the stock and all of the bonds of the vyersvil 6 & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Electric Ry., which 
see on a previous page. 

Stock & Bonos—Capital stock, $200,000; par, $50. First mort- 
gage is for $200,000 gold 6 p. 6. bonds, dated 896, due May 1, 1916, 
interest, Q.-F., at Commonweaith Trust Co., Harrisburg, Pa. 

Roap—-H agerstown to Williamsport and Funkstown, 13 m. of track, 

Under the name of the Hagerstown & Boonsboro Ry. Co. an exten- 
sion of 10 miles was built in 1902, Funkstown to Boonsboro. The 
Hagerstown & Boonsboro has $120, 000 stock and $120,000 bonds, An 
extension of 71g miles was completed in Dec., 1904, from Boonsboro 
across South Mountein to Meyersville, where connection 1s made 
with the Frederick & Middletown Railway, thus completing a 
= line from Hagerstown to Frederick, This extension was 
built by the Hagerstown & Meyersville Ry., which in Sept., 1904, 
made a mortgage for $125,000. Total track, 30 miles. In Aug 
1905, he Hagerstown & Northern Ry. was organized to build 10 mile 8 
of track to connect with the track of tLe Chambersburg Greencastle & 
Waynesboro Ry. 

a QFFICERS— President, Christian W. Lynch; Treasurer, Wm. Jennings; 

Sec. and Supt., W. C. Hepperie. 


HAMMOND, IND. 
MMOND. WHITING .& BAST CHICAGO 
ELBCTRIC RAILWAY—A trolie 





ORGANIZATION “Chartered in 1892. aes e o in 1954. 
ee ee of South Chicago City Ry. V. . 

Miles. Date. Interest. Outitand’g. P Maturity. 

Bisex’ i, 000,000.... 23 ..... -J $510, See text. 


Dividends.—6 per cent per annum is being paid. 

Roap—Owns 23 miles of track, extending from State line to Whitin ting. 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City ky. to 63d St. and Madison Ave. in Chicago. 

OFFIcERS—President, D. F. ane ~~ longo be iy ag D.M, 
Cummings: Secretary & Treasurer, O. ther; Gen. Mgr., . R. 
Folds.—V. 79, p. 103. as 


HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRAC. CO— 
ORGANIZATIONS Incorporated in Pennsylvania on July 9, 1903, and 

he Harrisburg Traction Co. and subsidiary lines at @ guaran- 
teed remand of 6 percent. The Harrisburg Traction Co. stockholders 
were allowed to subscribe for the new stock, share for shure; has no 
bonds. An assessment of 10 p. oc. ($5 per share) was called on the 
stock in Aug, 1905. See V. 81,p.725. On Oct. 17, 1903, acquired a 
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majority of the #200,000 stock of the PA syn Bettee eCo, The Lingles- 
town & Blue Mountain Ry. Co, which is controlled ty stock 
ownership, was put in operation to Linglestown on July 1, 1904. 


STock $, OnDS— Date. Interest. Outs " Maturity. 
Stock, risque ne $2,1 100,600 i 94.) cccccccecese 
i.3 a Mi. Migs.) 995 05,000. —_ April 1, 1935 

Int. 7 nee Trust Co., Trustee. 


é 5,000 g. ($100 e 

Pcaccesces: cece 

Bonds.— Are penn AN p. and i. by end. by the Harrisburg Tract 
Co. $20,000 are reserved for prior liens. Are subject to call after 
1915 at 105 and int. 

Report.—For fiscal year ending June 30,1905, gross, $529,525 
as, 250.890; rentals, betterments, taxes and interest, $220,339; eur” 
plus, 

OrrFicers—Pres., F. B. Musser; Vice-Pres., B. F. Myers; Sec. & Treas. 

w. 5 Galder; Supt, F. M. Davis.—V 79, p. 626; V. 81, p. 725. ’ 


(t) HARRISBURG TRACTION—A trolley road. 
In June, 1903, was leased to the Central Pennsylvania Traction Co. 
at 6 p. c. on stock. A stock dividend of 5 GS000. cent was paid at that 
time, increasing outstanding stock to $2,1 
Hardsbus & “raction, Par. Date. Interest. Outstand’g. Last Div. 


OD cccoce 6F. $2,100,000 See text 


oltizens’ eechenr waned 1894 6¢ eM N 75,000 May 1,1924 
lst M., $75,000, — Int. at Com’ wealth Quar. Tr. Co., Harrisburg 
Leased lo E. Har. 3. Ry.— 


Harris. City Pass. ‘otk.. SE cccace 39 | $125,000 Janse sane 

Middletown H.&S8.stk. . 50 ..... - 10J 100,000 Lease re 

The Traction Co. holds in its eeneury 700 ,000 (all) stock of the East 
Harris. Pass. Ry. and $235,000 (all) tizene’ stock. V. 60, p. 873. 

DivipeNDs—The dividends in February and August, 1899, aggregat- 
ing 4 per cent, were paidin stock, the money being ‘used in uc: 
floating debt. mpividend od changed to quarterly, and 1 FL 
paid in cash Oct., 1899. In 1100. he ar . Dividends again changed to 
semi-annual and 24 Be aid Feb. 1, 1901, and 219 p. c. on August. 1. 

i = p. 6, also scrip dividend of 5 p. c. on Aug. 1. 
904,6p.c In 1905, Feb., 3 p. o ; Aug., 3 p. o. 

Roao—Leases and operates vA gio ot track as follows: East Har 
risburg Passenger, 24 miles; Passenger, 6 miles; Harris 
barg City Pass., 5 miles; Middietown t Highspire & BSteelton Pass., lim 

mee GPS- Calaes ,» Edward Bailey; V.- wy B. F. Myers; Sec. and 

Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196. 





VALLEY TRACTION CO —A trolley road. 

Is understood to be controlled by the Cumberland Valley RR. 

eRGANIZATION-— Incorporated in Pennsylvaniaon Nov. 18, 1903, and 

the Harrisburg & Mechanicaburg Electric Railway Co, the 

White Hill & Mechanicsburg Electric Ry., the West Fairview & Marys- 
ville Electric Ry., the Fairview & Riverton Passenger Ry., the Carlisle 
& Mechanicsburg St. Ry , the Camp Hill & Harrisburg n88. Ry., the 
Harrisburg & Riverton St. Ry. and the United Electric Co. 


TOCK ONDS— Date. Interest. Onto 00 Maturity. 
oarox $89 esenes canes ene 500,000 asenen wooo 
Pref..8500, 000,5% y O85. apesse #358, 050 aseeenee 
lst ° 555,500 Oct.1,1933 


00,000, gold : t 1903 . A-O 
) 


& “one . ’ 
H. & M. let M.,8224,000,g. 1894 6. M-8S 144,500 Sep.,1914 
pve is payable at office of trustee, the Harrisburg Trust Co, 

Bonds.—Val. Trac. bonds are subject to call after Oct. 1, 1908, at 
110. , ‘sinking fund of $5,000 per annum commences Oct. 1 1908. 

Earnines—For calendar year 1904, gross, $127,539; net, $42,654; 
taxes and charges, #42,‘ 62; surplus, $592. 

RoaD = gepates 40 miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hiil, Camp Hill, Shire- 
manstown, Mechanicsburg, Boiling Springs and Carlisle. Gauge, 5 ft. 
2 in.; 50 and 100 Ib. girder and T-rail 

weer tsi rs—President, M. O. Keanety. Chambersburg; Sec.-Treas., 

tchey, Chambersburg; Supt., G. H. Bartle.—V. 78, p. 1393. 


I  — 
HARTFORD, CONN. 
HARTFORD MANCHESTER & ROCK- 


VILLE TRAMWAY Co.-— 

In May, 1905, control of this eompany was 4 yy by interests 
identitied with the Boston & Worcester St. , roposed to use 
this company’s tracks as an —_ into hetinad or @ line to that 
city from Boston. See V. 80, p. 1912 

ORGANIZATION—Incorporated in Connecticut on June 6, 1894. 

Stock &, Bonos , a Interest. Outstand’g. When due. 
Stook $5 (par TD csnatin.. saeanied | RE RRR 
1st M., $300,000 (8 1,000). A 1894 5° A-O 200,000 Oct. 1,1924 

Roap—Operates 18°75 miles of track, extending to Manchester. Tal 
cotville and Rockville. Enters Hartford over tracks of the Hartford 
8t. Ry. 561b. T rail, 43 cars. 

ok BEIDy; intancn months ending June 30, 1905, Grose $147,794; 

$34,107; interest and taxes, $15,458 ; surplus, 8i8,6 

Orriceas—President, M. 5. Chapman; Vice-Pres., i. O. Cheney; 
Seo. and Treas., Geo. A. Butman, Boston.—V. 80, p. 1912. 


FARMINGTON STREET RAILWAY.—Trolley. 

ORGANIZATION~ This is the Hartford & West Hartford Horse RR. 
sold in foreclosure August 1,1899. New company organized, and be- 
gan business on Oct. 19, i899. Old bondholders received stock in 
exchange for their bonds. No bonds now. 

Stock & Bonos—- Par. Interest. Outstanding. Dividend. 
Stock, $1 9,000 nebeis $100 ane. a 189,000 (bg paid) encseenuco 
i AD—Operates 15 miles of track laid with 56-pound T rails, 11 

les of which itowns and upon 4 miles it has trackage rights. 





Report—Year to June 30, 1904, grose, $48,756; net, $2. — other 
Income, $94; total income, #2, 152; taxes, $761; surplus, $1,3 

OFFicers—President, Henry A. James, Lakewood, N. ry “View 
President, > Le Barney, Farmington; Secretary, Treasurer and 
Gen’! Mgr., E. D. Robbins, Wetherstield, Conn.—V. 69, p. 283. 


—— 
HAV ANA, CUBA. 


POPULATION IN 1899 WAS 242,000 AND IN 1902 275,000. 


HAVANA ELECTRIC RY.-—A trolley road. 

ORGANIZATION—This company was incorporated in New F ay! on 
Jan. 6, 1899, for the purpose of acquiring the Havana City Ry. & Om- 
p+ may Co., which was organized in 1876. Franchise yess until 1958. 
Company bas also the right to carry freight over parts of the system. 

[In May, 1905, ateckholders were offered the right ba subseribe to 


the bonds of the Havana Central RE. -, Which see velow. . 80, p.1912. 
oss OCk, & Bonpos— Date. Interest. Outstand’g. Maturity 
» 00 000, f. p., 8100 ...... + eeece $7 1500,000 eeece: coccce 

Pete 6) a -©. $5, 600, Go: Po 00 coese ecccccce areas 
lst M., $5,000,000, gold,s.f. 1899 5. i, 086,000 Feb, 1,1949 
24 M , $1, 000.000, gold 1900 6g 82,000 Oct 1,1910 
g. F.-A. 6,957,000. Feb. 1.1952 


Consol. 'M.. $10 at 1902 5 
gold ($1,000), 8. f....... c* § Central Trust Co., New York, Trustee. 


Bonds—Of the new consols a sufficient ag ot % reserved to retire 
the oe liens. A 9 commences 1, 1906, on the out- 
consols.; and any a bonds are issued, 
fund is to be increased co _~y- y. Bonds may be called ‘tor sink- 
issue can be redeemed at 105 


. The first mortgage bonds are subject to call after Jan. 
907, at 110 and interest, and the second mortgage bonds on any 
interest date at par and interest. 
Report.—For the calendar years (in American currency). Report 
for year 1904 was given in full in V. 80, p. 657 













1903. 1902. 
Passenger earnings ......... hie ao A 4a6 $1,080,319 $864,865 
Other income..... one 22,779 7,407 
Gross income.... Fog oe $1,103,098 $872,272 
Operating expenses. 709,408 641,832 559,429 
Netearnings..... $561,217 $461,266 $312,843 
Interest, taxes, ete. 423,608 412,440 334,704 
Balance ...............8ur. $137,609 sur. $48,826 def.$21,861 


Roap—Operates 50°81 miles of track. 
oe ew week Edwin Hanson, peatreni, uebec; Vice-Pres., W. 
ull, New York; — =f Treas., C W. Van Voorhis. 52 Broad way, 
New York; Gen F. Green wood, Havana.—V. 78, p. 1 1446, 
1494, 1502; v. *80°p Dp. "ea7, 657, 142) 1424, 1912; V. 81, p. 841. 


HAVANA CENTRAL .L RR.-To be run by electric loco- 
motives. 

ORGANIZATION.—Incorporated in New Jersey. and took over the 
rights of the Insular Ry. Co. to build 120 — ofroai. Stockholders 
of the Havana tlectric Ry were offered the right to subscribe to the 
new company’s bonds at 90 and receive a bonus of $750 in stock 
with each $1,000 bond. V.80 p.1912. Payments were required 20 
p. ©. on application and the other 70 per cent 5 p. c. each month. 

Stock & Bonnos— Date. Interest. Outstand’a. Maturity. 
repens enti maga, 1905 5¢.M-N $5000,000. May 1, 1985 

rs ay 
a TR seman 000,000, ia) Central Trust Co, N Y.. trustee. 
(1,000)... --2----e00e : Int. at Co.’s office, New York 
Bonds - $5,000,000 are reserved for future corporate purposes. A 
sinking fund of $28,072 per annum commences in 1908. Are not 
subject to call. 

Roavd~ Proposes to build 120 miles of road, radiating from Havana, 
to A ht as well as passenge:s. Road is under construction 

OFFic ERS - - Pres., Edwin Hanson, Montreal; Vice-Pres., William L. 
Bull New York; Sec. & Treas., G. W. Van Voorhis, 52 Broadway, 
New York.—V. 80, p 1912, 


HAVERHILL, MASS. 
J ry & AMESBURY STREET RY. 








eee’ Date. Interest. Outstanding. Mature 
Oe par ----e- Seotext $150,000 
Black Hock & sail each § 1891 5¢J-J 94,000 July L 1 {oui 
anon Interest at International Trt Co., 
6,000 J uly 1, 1912 


Haverhill see so rConsol. 1892 8. or J 19 
M. $290,000 g., $1,000..c* ty at Ain. Loan & Tr. Co. trustee, “ — 
Debenture notes.......----- } Interest at Am. Loan & Tr. Co., Boston. 
“Cur. liab.” Sep. 30, 1904. neea ae 260,380 coeceece 
DivipENDS—None since Oct., 1897. 
Rcap—Has 28 miles of track, including sidings, etc. 
ANNUAL REPORT—For y y ey ending | ~ ge | age have been: 
nt., b 
1903-04... ............--8109,013 -, 441 $37, 616 “det. airs 
1902-03 .......20-.22-0- ° ne ye 5,900 225 2,325 
OFFicers—President, E am, Newharrpor Mass.; vy and 
rreas., Geo. A. Butman; Oitice. 8 8 Congress 8t., Boston.—V. 68, p. 672. 





HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR.- 
Onaanizarion Incorporated in New Jersey May, 1901, and uired 
the entire ($1,500,000) capital stock and_ ($1,500,000) bonds of the 

ilkes-barre & Hazleton Railway Co. (Pennsylvania incorporation) 
and deposited the same, together with $140,000 (entire issue) of the 
Lehigh ction Co.’s 5 per cer* certificates of indebtedness and %922,- 
200 of the stock of $1, ,000 of the Lebigh Traction Co., as sec seourity 
for the Wilkes barre & Hazleton RR. eu saue of first collateral trust 
mortgage 5 per cent gold bonds. V. 72, p, 1281. 

Franchises are 999 — in and around Hazleton and perpetuai 
from Hazleton to Wilkes-barre. 


3 ock & Bonos— Date. Interest. Cuistand’g Maturity. 
8tk.,com. 182, 500,000($100)..... 2 eseseeeee $2,500,000 eeceseoe 
Stock, 6% non-cum. 

Coll. tr. m 08. 500,008 5 1901 5g.M&N15, 1,500,000 May 15, 1651 
gold ($1, D saihaanedl Int. at uaranty Tr. Co ,N. Y. ustee. 
Bonds—Of the authorized issue of $2,500 ,000 collateral trust bonds, 

$6''0.000 are reserved to retire all bonds of the Lehigh Traction Oo. 

A sinking fund of $20,000 per annum, commencing June 1, 1908, is to 

be invested > the coll. trust bonds or in bonds purchasable by sav- 

ings banks in N. Y. State. See V. 72, p. 1281; 78 289. Pref. 
stock can at option of co’ aid bonds be changed at any time into the bonds 
of the company at par, said bonds to bear not less than 5 p. c., or may 

— carvan at par in cash. 

NINGS.—For year ending May 31, pose. gross, $279,839; net 
gibi" We); interest, $124,250; surplus, $27.5 
OFFICERS Pres., A. Markle; Vice-Pres., we n B. Price; Treas., N. C. 

Yost; os W. H. Smith Jr.; Asst. Sec’y, C. J. Kirschner.—V. 78, Pp. 

289. —V. 31, p. 560. 

(1) LEHIGH TRACTION CO.—A trolley road. 
ORGANIZATION—Chartered Nov. 7, 1892. Franchise perpetuaL 

Owns, controls and leases for 999 years at an annual rental of $1 each 

the Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South Side 

Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 

capital $7 600. The $140,000 certificates of indebtedness and $922,- 

200 of Lehigh Trac. stock are deposited as security for the Wilkesb. 

& Hazleton RR. bonds. 


Stock & Bonos— Date. a Outstand’g. Maturity. 
Stocks nS 000,000, $100.... ....-. -_ $1,000, 000 iain init 
lst mort., $500,000, gold, a, 1893 5g ; on 500,000 June 1, 1923 
$100, $500, $1,000 . Markie Bre. & Trust Co. .Hazleton, Trustee. 
Certitice’es of indebte Guess. enon CO eee 
Car barn bonds, $55,000... 1895 5g. MS 55,000 1925 


Hazle Park bds., $60,000 1895 5g. A-O 36,000 1925 





Roap.—Operates 22 miles of track, new 58 lb steel T rails, ouk ties, 
well ballasted. Road extends from Hazleton to West Hazleton, to 
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to 
McAdoo (south) and Milnesville, Latimer Mines and Freeland (north). 
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all; Sec., 
9 Gen -, A. Markle; Bupt., 
¢ B. Houck.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279. 
(2) WILKES-BARRE & HAZLETON RY.—A trolley, steam and 
third-rail road. 


ROANIZA 1oNn—Chartered 
Pe 4, 1863, State of Penns lvania. 


aK R. owns the entire stock and bonds. 
Stock SF N08 Date. Interest. Cuetaney, 


seek, DR GPEOEL ED. caccce scocescessessé 1 ates 
ist i, 81,500,000, 1901 “5g. M-N  1;500,000 Ma 
sctastecess Interest at Guaranty Trust Co., a. ¥., 
a 27 miles of road from Hazleton to Wilkes-Barre, aan 
uses a terminals 1 mile L. T. Co. track at Hazleton and 2 miles W. 
& W.V. track at Wilkes-Barre; total, 30 miles, commenced 


B. T. Co. 
partial, , “oe on Jan. 12, 1903, and remainder on May 1, 1903. 


or ea Ta A. Markle; wise Pree, C. B. Houck; Treas., N.C. 
D. T. Evans; Gen. Man., A. hiaricle; Compt., C. J. Kirsoh- 
ner; Supt. of Transportation, A. F. Harger. 


HELENA, MON. 


HELENA LIGHT & RY. CO —A trolley road. 

ORGANIZATION~-Incorporated in Connecticut in Sept . 1905, as suc- 
eessor to the Helena Light & Tiaction Co. V. 81, p. 1043. Controls 
the Helena Gas Light & Coke Co.; comprises the city’s entire street 
railways, and gas and electric-light plants. 


Phe A a Cc. W. ee Vice-Pres., W. H. Law: 


Dec. 13, 1899, under General RR. law 
The Wilkes-Barre & 


Maturity. 
i, 6 1951 





Stock & Bo~ps - Date. Interist. Cutstondine. Maturity. 
Common, $90", cee segue = seanenes 61,000 =e .. 2.20 
Pref. 000,5%ocUM. ...... c.0----- 374,000 9 222... 
New mtge.. $1,500,000, aoe 850,000 Sept. 1, 1925 

gold ($1.000)......... Kalckerbocker. frst Co N. Y., Tru ates. 
Melena L.& Trac..1st M. 6gJ 225,000 July 1, 1922 


$50v,000,g.($1,000 o. bidet at Amer. Tr. ‘eter. Bk., Chicago, Trustee. 

Bonds—The new bonds of 1905 are subject to call at 105 and inter- 
est. The Helena Light & Traction bonds are subject to call at any 
time at 105 and nterest. 

Roao—Operates 17 miles of track.—V. 81, p. 777. 899, 1043. 


HEMPSTEAD, N. Y. 
NE YORK & LONG ISLAND TRACTION 
—A pd ro 


On June: 20,1905, control was qaschene jointly by the sntebesene® 
—_ Transit Co and the Long Ieland RR. and new officers elec 
ow. V. 80, p. _ The Interborough also controls the New York 
& Queens County &. 
R NIZATION Thi was formerly the Mineola Hempstead & Ls ae 
all rt Pract tion (in 1908, ands on Feb, 27, 1899), but name o 
tore oz Julyl, aot and stock increased from $125,000 to $1, ~000. 
x 6 BONDS Date. Interest. Ouistand’g. 
gominon 50,0 D ($50) . ich lial emaaminnials y 
Pref. 50 oun, $250,000 (856). onbnon S00 ais ¢ 3L-N. Posh eoo ik ec aesi <tr 
ov.1 
let_mtge. $1 paaren gold Int. at Citizens’ Sav. & Tr. Co., Cleve- 





($1,000), c. land, trustee, or at 1st Nat. Bank, N 

Bonds.— Are omen to call at 107 at 30 days’ notice, but no sink. nak 

Roap—Operates an electric line connecting Mineola, Hempstead 
and Freeport, 7 miles. Also operates line from, Hempstead west 6 
ites. © ueens, where connection is made with the tracks of the New 
York Queens County Railway. Also a line 16% miles long 
from weconeet westerly via Rockville Centre, Lyn>brook and Valley 
Stream, to a connection yg A the Kings Co. Elevated Ry. at Brooklyn, 
, line will be built later to Long Beach and 





\Total, about 30 miles. A 
also one to Babylon. 
a Srncens—Presitent, Arthur Turnbull, 38 Wall 8t, New York; 
retary, Frank E. Haff, Eg York; iTreasurer, Jordan J. Rollins: 
Five. Pres and Manager, F. L. Fuller.—V. 74, B 1038, 1355; V. 75, p. 
77, 498; V. 76, p. 919; V. 78, p. 769; 169; V. £0, p. 1479, 2345, 2458, 2622. 


HENDERSON, KY. 


HENDERSON CITY RY.-A trolley road. 
OrG@anizaATion—Has 30-year franchise, granted in October, 1886. 

Has acquired the Henderson Ferry Co. Company will make an issue 
ft tenet bonds to provide for extensions. 





StToc Ay ae Date. Interest, Outsiand’g Maturity. 
GMT ccs cae aces ee 
let M., $050.0 000, gold } 1904 6g. 3-3 150,000 Jan. 1, 1924 

(8100 $500 & $1, of Int. at Louisville Trust Co., Trustee. 


Bonds.—Not subject to call; $100,000 reserved for extensions. See 
Vv. 78,p. 1497. 

Roap—Operates 10 miles of track. An extension to Evansville, Ind. 
12 miles, is under con-truction, which was expected to be completed 
about Sept. 1,1905. Company has purchased 22 acres of land opposite 
Aendereon, which will be converted into a park. 

Orricers—Presrident, J. E. Bohannan, Louisville; Vice-Pres. 

Rich; Cincinnati; Sec. and Treas., H Richardson, Louie thie: 
Supt., K. R. Battin, Henderson. V. 78, p. 1497: 


HOLYOKE, MASS. 
HOLYOKE STREET RAILW, AY-—tTrolley. On Jan. 
17, 1905, leased the Ham ~— St. Ry. for 25 years at 5 p. c. per 
annum on the $50 000 stock. V. 50, p. 650. Also leases the Mt. Tom 
oo RR. until June 1, 1922, % 6p. co. per annum on the $100,000 








Interest, Outstanding. Last div., ek. 
Book. | $700,000 aS -J $700, aay, 1905, 4% 
Deb.b’ds($500,$1,000)0* 1895 5A-O 250,000 Apr. 1, 1915 
Petty «(1899 5 A-O 85,000 Oct. 1, 1920 
Debenture bonds........ 1903 5A-O 265,000 Apr. 1, 1923 
Leased line rental, Mt. 
Tom RR Stock, 6 ee 100,000 ia ee 
Current liabilities Sept 30, . een aes 





Interest on all bonds payable at Holyoke Nat. Bank. 

Dividends—In 1892 to July, 1905, inclusive, 8 per cent yearly. 

Roap—Has 52°36 miles of track, including Hampshire St. Ry. and 
Mt. Tom (incline) KR 49 feet long, and connecting with tue 
Woronoco St. Ry to Westfield, Mass.; 109 cars, 9 snow-plows and 216 
motors; Hampshire 8t. Ry., 4 miles additional. 

EaRNINGS— Years gading Sept. 30. 

19 1903. | 04. 1903. 

Gross earnings.$37 3, 108 $360,718 | Divs. paid (8 p.c. #56. 000 %56,000 
Net 11 7,704 116,630 ; Bal. for year. . .def.8,354 af.7 482 
Tut, taxes, &c. 70,058 68,112 
Bal. for div’nds 4 646 48,518! Sur.atSept. 30.$64,967 $73,321 

OFFicers—Pres., Gen. Man. and Purch. Agent, Wm. 8. Loomis; Sec. 
and Treas., Louis D. Pellissier; 8u t., G. H. Hunter, all of Holyoke.— 
V. 66, p. 616; V. 71, p. 602, 809; . 76, p. 212, 705; V. 80, p, 650. 





HONOLULU, HAWAII. 
HONQLULU RAPID TRANSIT & LAND 


on SANIZAT.on—Ineorporated in Hawaii in August, 1898. Franchise 


— tor 30 a and poe the carrying of freight and mail as well 
5 - ees, = llins & Sons, Chicago, offered the bonds in 
une, 


In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
265,000 stock and £30,000 6 per cent debentures and comprising 121g 
miles of track); payment being made by the issue of $150,000 6 p. oc. 
bonds of the _ Transit Cv.; 910 shares of preferred stock and 


$59,150 in o 
TOCK nll - Satevest, Outstand’ Matu’ 
: r 31 $300, 000" Sept. 20,1 


Date. 
Common $100 ...... 4 
Pref. 6% $81,250,000 § $190 can & $-p31 
902 6g. M-N 890'000 pty 1927 
lst mort., $1,000,000, gold, Interest at Union Tr o., San Fran 
($1,000) Trustee, at Nat'l City Bank, New York, 
or at company’s office, Honolulu. 
Bonds,—$310,000 bonds are reserved for extensions at the rate of 
$15,000 per mile, or for , orm? ofother street raiiways. All 
bonds may Phe calied on hd, sty - on apy interest day there- 
after. For bonds numbered 0, 3 p. .< of the 7 out- 
standin — be set aside each Ad, yi- yA: 1907, to >, 4 sgae. 
aa a sinking fund. For the remaining bonas (nuimberéd 4 oi, 
on the let day of Ma —_ their issue and each year ae A} * 
— such sums shall be set apart the principal and interest of which 
unded at 5 p. c. would equal the par value of the amount of 
then nm na outstanding, as a sinking fund. These onsing 
ae to be used, Sg ay in the purchase of the bonds for whic 
they are created, advertising or in the —_ market, at a 
rice not to exceed a 4- -per-cent basis, or at such higher price a, ms 
he upon between the company and the trustee. See V 


. 125 
. Dividends—Six per om is being paid on pref. stock. On common, 
Dec. 31, 1903, 1 p. o. In 1904, 4 p. c. In 1905, March 31, 1 p.o.; June 


30,1 vy. 05 Sept. 30, 1p. ©. 
TEST EARNINGS— _ Gross Net. Other Ine, ones . & 
Jan. | to Aug. 3h" S305. $211,668 $76,415 $3,169 $38, 908 
Jan. 1 to Aug. 31,1904. 216, '207 £3,344 2,943 35, +4 50,825 
Rerport—For year ge Dec 31, 1904: Gross, $327,461; net, 
129.584; other Income, $4,562; fixed char, a. otc, eso oad. surplus, 
$78,822. For 1903, gross, $203,864; net, $12 
OAD- rates 23:1 miles of track. mn , rae 85-Ib, rails; 45 
CT cars and 7 trailers; 1020 h. a generators. 
pOFFICERS” Pres., L. T. ey 1st Vice-Pres , L. A. Thurston; 24 Viee- 
. B. Castle; Sec., Geo ; B: Thielen; Treas., O, H. Aiea, Se, 
” Ried ahn; Man., C. G. Balientyne.— V. 77, p.2 


HOOSICK FALLS, N. Y. 
veNNINGTON & HOOSICK VALLEY RY.- 
“Oo to mak to refund 

wnt ean 2 ne aa as Sensi” Cp at dl Se 
increased accordingly. 
My p re consolidation on Nov. 9, 1897, of the Hoosick 
n Electric RR. 





see & Date. Interest. Outstand’g. Maturity. 
eee 9100. ounces ccoces | 170,000" ecscevence ee 
“Pret, non non: oum., non-v' 

er cent ($100). $30 needa yee PR 
on. H. V. lst M. OKabo, 1897 5— 139'000 Jan.1,1928 

gold (6500 and $1,000) Int. at Intern torn’ Trust Boston, 

No ‘dana bonds cannot t be called. 

Roap—1614 ety ne connecting Benn’ m and ieee Falls. 
Owns 16 double motors, 7 closed, open and 3 f t and service 


oars. Sixty- ound T rails, jyneee ney i Has 400 ip plant. 
OFFICERS— a “weeny Geo. E Suny | ae Jos. bone rm 


arer, bso: , Bennington, Secretary & Superintenden 
E. H. Libby, Hoosick Falls. —V. 75, p. Visbe, 


HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD —Trolley. 
ORO NR ATION Chartered in 1894; successor to Hot Springs Electric 
Controls Fountain & Suburban RR., 1 mile. 
Date. Interest. Gioooee Maturity. 


ist. mort. is &. (9250. .000). 1894 yg 200,000 June 1, 1924 
nion Trust ee Louis, Mo., Trustee. 
ett a 8 12 miles of trac 
OFFICERS President, 8. W. a Vice-Pres., H. KE. Martin; Sec. 
3a. R. J. Huntington. 








soree* & Bonps— 


—EE EE 
HOUGHTON, MICH. 
THE HOUGHTON COUNTY ST.RY.—Trolley road. 
ORGANIZATION. Incorporated in 1899. Does an electric railway 
pusiness in Houghton County. Franchises in public streets expire in 
1930. Private mght of way perpetual. 


STOCK AND Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, hayes d Oo $750,000 ........-26 ooo 
Pref.. $500,000, 6% m. 6.20 A-O 200,000 Apr.,’05, 3% 
let mortgage, $750,000, rs 1900 5g, J-J 750,000 July 1, 1920 

($1,000), zold...... c* -. ” Boston Sate Dep. & Tr. Co., Trustee. 
Notes payable July 31, coanee GLAD BOO —s cnccccccccess 


Bonds—Whole issue or ae. + can be called on or after ry nd 2, 1905, 
at 105 and interest. Preferred stock can be redeemed at 

Report—For year ending Dec. 31, see. gTO88, caensem net, 
$64,098; charges, $40,444; surplus, $23.6 

Roap.—Owns 25°75 miles of track, siniine lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Lake 
Linden and Tamarack City; 35 cars; 60 and 70 lb. rails. 


Hon BER —President, 3s. Bawden, Houghton, Mich.; Vice-Pres., 
.G. Sra lee; Treasurer, A. Stuart Pratt, Boston; Act’ = Treas. 
E. Bawden; Secretary, H. R. Hayes: Mgr., A. W. nard; Gen’i 


Mgrs. and Transfer Agents, Stone and W obater, Boston. 


HOUSTON, TEX AS. 
HOUSTON E LECTRIC COMPANY. Trolley. 
ORGANIZAT!ON—Chartered at Austin, Tex., on Oct. 26, 1901, and is 

sucerssor to the Houston Elec. St. Ry. Co., sold at foreclosure Oct., ’01. 
Controls all the street railways in Houston. Franchise originally TaD 
until Oct. 23, 1925, but in Jan., 1903, was extended 10 years; for terms 
see V. 76, p. 158. In May, 1902, stock and bonds listed on the Boston 
“a Exchange. 





Soe Bonos— Date. Interest. Outstanding. Maturity. 
= = ee GBIOD).. ccccce = senane $2, 1900 ..enennenne 
erred, 6% non cum. 105 
$500,000 (#100)......$° *"""" F-A ee Aug., 05, 3% 
lst mtge., 0) en en 1900 5g. F-A 6,000 Aug.1,1925 
gold ($1,000) .s8.f.c*. ? Int. at Intern’l Trust o, Boston, Trustee, 
Notes pay’e July 31,°v5 2.222. wenn 5,000 ecnce: cece 
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Bonds—8654, 000 are reserved ne extensions sane upsevemenes at 
80 per cent of - Entire issue, but not any part, can be called on 
and after Aug. 1, 1910, at 107% and interest 

Sinking fund ‘of 1g p c. of bonds outstanding payable on Aug. 1 

each year. See V. 74, p. 6-0 

Divwdende—Dividend ‘on preferred stock due Aug., 1904, and Feb., 
1905, was passed because of strike and boycott; the strike was ter- 
tminated October 11, 1904 (V. 79, p. 1704) and dividends were resumed 
on Aug, 1, 1905, when 3 p o was paid. 

Ppa itaning me 40 63 miles of track. Operates 81 cars. 

Earninas—For 12 mos, ending July 31, 1905, gross, $459,130; net, 
$172,035: charges, $102,055; surplus, § 570,530. 

OFFicers—Pres., Geo. J. Baldwin; Vice-Pres., Guy E. Tripp; Treas, 
A. Stuart Pratt; Sec.. H. R. Hayes; Mer., David Daly; Man, and Trans- 
fer Agents, Stone & Webster, Boston.— V. 79, p. 500, 1704, 

te. el 


HUDSON, N. Y. 
ALBANY & HUDSON RAILROADCO. 
ORGAN!ZATION—Incorporated in New York on Mar. 12, 1903, and is 
successor to the Albany & Hudson Ry & Power Co., sold under fore- 
clos ure on a noe 1903, per plan in V. 75, p. 84 


Stock &B Date. Interest. Oulstand’g. Maturity. 
Pref 5%, cam. “Stter 1908, 
TLOUBOO0 100) nn pnnsnee csce-nnee “, aed Serbiedenie 


Com., $1,000,000 ($100)..  ...--. ---.--+-- 
ist mort., $2,000,000, gold 2 1903 4-5g.M-S 
(81,000) stidatadtochaiie o* § Int. at Colonial Truce t Co. 4 Y., Trustee. 

Bonds - Of the $1,750,00° reported outstanding above, $250,000 is 
deposited as collatera: for a loan. Interestis 4 per cent until March 

te 06, thereafter 5 p.c. No sinking fund and bonds cannot be cailed. 
See V. 75, p. 847. 

Roap— Operated by third-rail system from Hudson via Repselaer to 
albany. Comprises 37 miles of main line and 9 miles of sidings, with 
2 add tional miles of overhead trolley road in Hudson Total, 48 
mite~. In Feb., 1900, made contract giving it privilege to enter Albany 
over the tracks of the United Traction of Albany. Operates 3'' passen- 
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70 
= 80-1b. steel, standard gauge. Supplies lightand power along route. 

LaTesT EARNINGS- 7 months to July 31, 3008. gross, $178,042; net» 
$36.218 in 1904; gross, $157,463; net, $38.6 

Report.—For fiscal years ending June 30: 

Year. Gross Net afur taxes, Interest, ete, Balance. 
1906... ccoscescacccss $304,650 $64,413 $60,000 sur. 4,413 
1904.......- --+. 283,992 86,2938 60,000 sur. 26,298 

OFFicers—President, Clinton L. Rossiter; Vice-Pres., A. M. Young; 
2d Vice-Pres. and Gen. Mer., Geo. G, Blakeslee; Sec. and Treas., H. G. 
Runkle, 100 Broadway, N. Y.—V.77, p. 146, 1872; V. 79, p. 680. 

A 
HUNTINGTON, W. VA. 

CAMDEN INTER-STATE RY.-~A trolley road. 

Sale -On Juve 30, 1902, a syndicate represented by John Graham of 
Newville and J. J. Henry and William North of Philadelphia purchased 
this entire sneut, together with the electric light plants and parks 
in Ironton, Ashiand and Huntington, for a sum said to be $2,000,000. 

ORGANIZATION—Incorporated in West Virginia in 1900, 

Stock & Bonns— state. Interest. Outstanding. Maturity. 
Stock, $2,000,000, $100... ....-.  ......... aaa 
New wmort., #1, 500, 000, } 7901 5 g. M-8 an 325, 0v0 Mar. 1, 1921 

g.($1, 000), no 8. f., and Citizens’ Trust & Guaranty Co., Parkers- 


cannot be called. .c.ar. burg, Trustee. 





Power house bonds? 1904 5g. M-S 7,000 Mar. 1, 1929 
($1,000), $75,000 gold. § Int. at First Nat. Bank. Huntington. 

Cone’ Lt. & Ry. M., guar 6% M-A27 100,000 1923 

Ashl. & Catt). M. guar.. 6% J-J 50,000 1923 


Bonas— $150, 00u of the new bonds are reserved to retire the firsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 
“ bonds is payable at the Union T ust & D: posit Co of Parkersburg. 

OaD—Cperates 30°23 miles of track between Huntington, W. Va. 
once and Ashland, Ky., and Lronton, Ohio. 

OFFicerRS—Pres. and Gen. Man., John Graham, Huntington, W. Va. 
Vice Pres., John J. Henry, Philadelphia; Sec., W. F. North, Philadel- 
phia; Treas., Thos, McK. Hays, Huntington. =v. 80, p. 471. 


INDIANAPOLIS, IND. 

BROAD RIPPLE TRACTION-—4 trolley road. 

ORGANIZATION— Organized as successor to the Indianapolis & Broad 
Ripple Rapid [fransit Co. sold at foreclosure July, 1899. The I[ndian- 
op. 5t. Ry. owns _— 75% of stock, but organization separate, 

Date. Rate. Outstand’y. neaphied 
gtue Sich oo Oe (par $100)... add ts $l0ov.000 
‘ 5 400,000 July 1, 1933 

Mtg. gold, $400,000($1,000)c tine at Guar Tr. & 8S. D. Co.(Phila. oo 

Bonds—Are guar,, p. and 1., Indianapolis St. Ry. No s f., and 
bonds cannot be called. The im jana Union Tract. ‘‘o. also guar. the 
| an ye and interest of half (200,000) of the yo and half of the 

terest of the cemaining $200,000 bonds until May, 1 

Roao—7*s miles of track from Indianapolis to Sab ‘Ripple Park 

OFFiceRs—President, John B.Warner; Sec. John D, Thomsvun; Treas 
arer, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 7%, p. 1167. 


INDIANAPOLIS COAL TRACTION.-Trolley. 

jo ompe osed to be controlled by Randal Morgan and those associated 
w 

ORGANIZATION. —Incorporated in 190] and is successor in 1903 to 
the Indianapolis & Plaintield Electric RR. Co. Will do alarge a 





carry ve business as well as passenger. 
SToc Bonos— Date. Interest. Out:tand’g. Maturity. 
Stock,’ $2: ee ee ; 2, ae tie. cane 
g. J- None. Sept 1, 1953 
Talent cs ,000, :} Indians Trust Co., Indianapolis, Trustee. 
° Int. at Mercantile Frust © ‘o., New York. 


A sinking fund of 1 p. c. of outstanding bonds bexins July 1, 908. 


Roao—Is to operate 165 miles from Indianapolis, through Plaintield, 
Greencastle and Terre Haute to Suilivan, witha branch from Green- 
castle to Rockville. Is in operation to Plaintield, 14 miles. Rema'nder 
is under construction, and is expected to be completed during 1905, 


OFFICERS— President, Albert mor! ye Pres., Frederick Francke; 
Sec’y and Treas., John J. Appel. V. p. 975. wanenie 
INDIANAPOLIS TRACTION & TERMI'L CO. 
ORGANIZATION Incorporated in Indiana on Aug. 4, 1902, with 
con , which was increased in Jan., 1903, to #5,000,000 
($1, 500, 000 being given to Indianapolis Street Ratiroad sharenela- 
ers as « bonus), to lease the Indianapolis St. Ry. and to provide ter- 
minal factiities for all interurian electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, underthe terms of —— 
the company is to pay the city 4 cents _ car for the first 11 years, 6 
cents for — next 10 years and 9 cents for the remaining 10 years. On 
Dee 29, 1902, leased tor 31 years the Indianapolis Street Ry. x: 75, 
1301: Widener-Elkins syndicate is understood to be in contro 








Interurban railways erter the city under agreements by which they 
pay 3 ents per passenger for all passengers carried in the aw ae 
aa ad: itional 1 cent for those using the terminal station. V. 81, 
p. < 

OCK & Bc Bonnos— Date. Interest. Cutstand’g. Maturity. 
ence $5,000,000 $5,000,000 . 
lst mort., $5, 000,000, 21903 5g. A- O 3,000,000 Jan. 1, 1933 

gold (81. 000). s. f.c* § Int. at Gulountes Tr. &8 D Co., Phila., Trust, 

Bonds— $2,000,009 are reserved for extens'ons and Letterments, A 
sink ing fund provides for the payment annualiy of 11, per cent of 
bonds outstanding, including those inth sinking fund. See V.76 p 
1085. Honds may be drawn for sink, fund after Jan. 1, 1908, at 1024 
a: d interest and are sul:ject to call at that price after Jan. 1, 1908, 
See V. 81, p. 264. 

Roap, &c.- 11 miles of new double track are under construction, to- 

ether with interurban passenger stations and two freight depots; 

27 wiles of track have been completed 

oft NING-— For calendar year 1904 Fag og after interest on Ind, 

t. Ry. bonds and lease rental was $44,199. 
OFFICERS. President and Manager, seers J. McGowan; Vice- ig 
Wasson; 2d Vice Prest., John - Appel; sec. & Treas., W. F. Mi: 
Be iend. V. 80, p. 472. V. 8i, p. 26 


() INDIANAPOLIS STREET RY.~—A trolley system. 
ORGANIZATION.—Incorporated ir Indiana, March 7, 1899. After 

acquiring the Citizens’ Stre+t RR. of [Indianapolis and the City Rail- 

road, made a contract with the City of Indianapolis agreeing to sur- 

render the rights and franchises of both companies and accept a 

new franchise running only thirty-four years. The contract alse pro- 

vides that cash fares are not to exceed five cents, with free transfers, 
and tickets are to be sold at the rate of six for twenty-tive cents and 
twenty-tive for one dollar. 

The company also binds itself to pay over to the city (which is to ex- 
om it on the public works) the sum of $30,000 yearly, from 1899 to 

925, and $50,000 yearly, from 1926 to 1932, inclusive, the CY 
expiring in 1933—see V. 68, page 723. The city gets the right to 
chase the property “at any time within two years and not later t —y 
one year before the expiration of this contract,” nothing to be paid for 
the value of the franchise. Law sustained May, 1902. V. 74, p. 936. 

As to the three-cent-fare case, which the U. 8. Court of Appeals 
decided in favor of the Citizens’ Co. in Dec., 1897, see SUPPLEMENT of 
Nov., 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172 

Guarantees the (2400, 000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stock. 

Lease.- On Dec. 29, 1902, was leased to the Indianapolis Traction 
oe). for 31 years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p.c. Jan. 1, 1903, then 3 p. 0. im semi-annual instal- 
ments for first year, 4p. o. for second year, 5 p. 0. for third year and 
6 p. o. after July, 1906. As part consideration for lease, Indianapolis 
St. RR. shareholders were given $1,500,000 Ind. Trac. & Term. stock, 

Stock & BonDs— Date. Interest. Outstanding. Dividends,de, 
Ca ital Re (#100) bndiniin. aida sastetaoamalies B5 July, 05, 21g 
Indianapolis 8t. Ry. gen.) 1899 4g¢.J-J_ 6, 000,,00 Jan. 1, 1933 

M., 3,000,000, gold Interest at Guar. Trust & Safe Dep. Co., 

(31 1000), guar... o* Phila., trustee. 

Citizens’ af Ry. lst M.,21893 5g.M-N 4, ‘000, 000 May 1,1933 
$4,000,000 gold....c* § Central Trust Co. New York, Trustee. 
Interest on Citizens’ consols at Fourth Street Nat. Bank, Phila. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been 
eanceled. No bonds reserved for the Citizens’ conso!s. The compan 
binds itself to pay the Indiana Trust Cc.a sum annually su 
cient to redeew at maturity the greater part of the entire issue of 
Indianapolis Street Ry. ponds; this provision is guaranteed by the 
Indianapolis fraction & Terminal Co, See V. 76, p. 542. 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 

Roap— Operates 136 miles of track, with 350 scars 90-1b. rail. 

OFFicers,—Pres., George Brown, Indianapvlis; First Vice-Pres., J. A. 
Lemecke; 2d Vice-Pres., > Neff, Phila adelphia; Sec. and Treas., 
Henry Jameson; Asst. Sec. and Aast. Treas., . E. Morgan 3d, Phila- 
delphia. V. 76, p. 48, Bae, 593, 1085; V. 7y, p. 151. 


INDIANAPOLIS & EASTERN RY.-Trolley. 

Controlled by Randal Vv organ and his Philadelphia associates. 

ORGANIZATION—Organized tn 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the 
indiauapolis & Eastern Traction. Franchises are for 50 years in Mart- 
on and Wayne count és, oF mr in Hancock and Henry counties, 
and 30 years ip the cities of Greenfield and Knightstown. 





Stock & Bonos Date. Interest. Ouistand Maturity. 
Com $1,000 000 ($100) cases seasenes $1,000, eecscecece « 
Pref., $200,0001#100) . gprs ce, KA 
lat consol. mt, es 1902 5 «. J-J 70,000 July 1, 1927 
$1, —* gold «: i} ine at Mercantile Trust Co., N. Y., or at 
axonal C el my Co., Indianapolia, Trustee. 
2a pa be $200,000, 1904 M-S 200,000 Sept. 1, 1914 
eS aes Int at ante Trust = eye ay Trust. 
(nd. & Green. lat M., 1899 5 g. J-J +000 Jan. 1, 1929 
$00,000 ($1,000), 5 tnt. at Cit. Fn Co., Trustee, "Oleve. 
gold ... -o* or at First National Bank, New York City. 


Bonds—Of the $1,000,000 consols authorized, $248,0V0 are | eserved 
to retire the [Indianapolis & Gree: field first 5s, A sinking fund be- 
comes operative after 5 years. Fund is to be invested in the com- 

any’s bonds if they can be bought at not more than 105 and interest. 

onds cannot be called, See V. 75, p 342 The second mtge. bonds 
are subject to call after 35 ears, but have nos, f. On'the [nd.& Greentield 
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1, 
1904, with which bonds beginning with No. 1 are being purchased at 
105 and accrued interest; $1/,000 have been so purchased. 


EarRNinacs— 


¥-arsend. Dec.31: Grose. Net. Oharges. ra 
DINE cddacdetiencaccue $217,197 $98,778 $50,000 
. Lidinenan eccecscce. 165,869 83,749 35,625 rs 12 


AD— Owns about 604 miles of track, including 50 miles from oo 
enapelte city line, where it connects with the Indianapolis Street Ry., 
over whose track it operates within Indianapolis under a 33-year con- 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Aiso operates a branch of 10 miles from Dun- 
reith to Newcastle, on private right of way. 70-lb, T rails. 

OFFICERS Pres., Frank M. Fauvre, Indianapolis; Vice-Pres., C. E. 
Cottin; Treas., Medford B. Wilson; Gen. Mun., John W. Chipman.—V. 
78, p. 229, 2012; V. 80, p. 711; V. 81, p. 975. 


INDIANAPOLIS COLUMBUS &SOUTHERN 
TRACTION CO.-At zollny road. 

RGANIZATION—Formerly the ra es lis Greenwood & Franklin 
RR., which company was incorporat in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
have underwritten the $400, 000 of bonds outstanding. 





Stock & Bonos— Pate, Interest. Outstanding. Maturity. 
Stock, $600,000 ........... ch debian $285,000 
1st mort . 1,000,000 .03 5g. F-A 400,000 Feb, 1,1923 
gold (81.000) _ ...... o* (Int at Trust Co. of N. Amer., Phila., Trus. 


Bonds -Cannot be called. $700,000 were reserved for extensions south 
of original portion of road between Indianapolis and Franklin ga3 pes 
over $15,000 per mile, of which $100,000 have been issued and 
000 are now available for issue under the mortgage. See V. 76, p. ant 
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LATEST Eanninas—Fer year ending Aug. 31, 1905, gross, $202,098 

For year ending Dec. 31, '904, gross, $176, 709; net, after taxes, 
$65,13>; interest, $.0,0 0; surplus, $45,135. 

Roap—40 miles of track between Indianapolis, Franklin and Colum- 
bus. Standard gauge. 60-lb. T rail. Mostly private right of way. 

OFFicers—President, Jos. I. Irwin; Vice-Pres. and Mer. Wm. G. 
Irwin; Sec. and Treas., Hugh Th. Miller, all of Columbus d.; Supt., 
Geo. A. Saylor, Greenwood. -V. 77, p. 823; V. 73, p. 1446. 


INBIANAFOUIS & MARTINSVILLE RAPID 
TRANDSD CoO. -A trolley road 
Is now mies by interests identified with the Union Traction 
Co. of Indiana 
ORGANIZATION—Incorporated in Indiana on April 24, 1901. Oper- 
ates on nay right of way except in incorporated towns. 
SToc BonDs— Date. Interest. Outsianding. 
Stock, os .000 ($100) qcaae goons > tooo .000 =r i iase 
let mtge., $750, 200 ¢ union Trent Go. and Security “of 
y Tr. Co. of Indian 
($1,000) gold..c*&r apolis, Trustees. Int. at Security Tr. Co., Ind 
Bonds—No sinking fund, bus nente are subject to call after 10 years 
. 105 and interest. See V. 78, p. 1223. 
ARWINGS ’ ed four months eee Apr. 30, 1905, gross, $32,759; in 
for $23,18 
Road a 30 miles of track from Indianapolis to Martinsville, 
completed in May, !903. 70-1b. rails, standard gauge, Extension to 
Bloomington, 20 miles, has been surveyed.—V. 76, p. 972; V 78,p 
1223; V. 80, p. 2457; V. 81, p. 975. 


INDIANAPOLIS & NORTHWESTERN 


TRACTION CO.-—A trolley road. 

In Sept , 1905, cont:ol of this company and of the Ind, & Western, 
Col +t uc keye L. & Newark andthe C:], Newark « Zanesville were 

sold by Tucker, Anthony & Co of Boston to a syndicate headed by 
Randal Morgan of Philadelphia. V. §1, p.975. 

ORGANIZATION —Organized in 1902 in Indiana. Operates a modern, 
high-speed interurban railroad, standard sauge, located upon private 
rightof way outside of the city ‘corporate limits. Extends northwest 
erly from the city of Indianapolis through the cities of Lebanon and 
Frankfort to thecity of La Fayette, with a branch from Lebanon to 
Crawfordsvill-, each of which cities is the county seat of its respective 
county. Has rackage rights to the bi siness centres of Indianapoli- 
and La Fayet'e 

The ‘ranchises run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers. 


Maturity 





Stock & B. NDS Date. Interest. Outstanding. Maturity. 
CORO, GEO ccs antnse — ecanone $2,550,000 ss cccccccccce- 
Pref » $450, 600, 1 Se ee I, eee eee 
lst mtge., ¥€3,000,000 1903 5¢.M-8 2,470,000 Mar. 1,1923 

gold ( 1/000) eee : Int. at Knickerbocker Trust Co., N.Y.,Trustee. 


Bonds—The remaining $530 000 for improvements and additions at 
50 p c.and75p.c.ofcost N» sinking fund, but bonds can be called 
on any interrest date at 110 and interest. 

Reeort— for year ending Aug. 31, 1995, gross, gece, 708; net, after 
taxes, $139,804; interest, $123,500; surplus, $16.30 

RoaD— prrater 92 25 miles of track econ a= Lebanon: 
Franhiort, Lafayette, and Crawfordsville. standard gauge 70-lb. T-rail- 
Operat+s 20 vestibule and 4 freight cars. Power house and car barn 
are at Lebanon. 

OFFiceRsS—President, George Townsend, Indianapolis; Vice-Pres., 
Philip L. Saltonstall, Boston; Secretary, Winthrop Smith, Boston; 
voy s er, ' _—_red| Eldridge, Boston.—V. 79, p. 151; V. 80, p. 2457; 

F Pp 9 


INDIANAPOLIS & CINCINNATI TRAC. CO. 

ORGaANiIzaT ON.—Incorporated in Indiav.aon Feb. 4,1903. Owns the 
entire capital stock of the Indianapolis & Southeastern Traction Co, 
which it aleo leases. Private right of way except in cities and 
towns. Coun y trance! ises perpetual. Franchises 1 cities and towns 
are for 50 years, except in Indianapolis, "which Is 31 years. Has 
contract with [Indianapolis Traction & erminal Co. allowin ng its oars 
to enter [ndianapolis for 31 years. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Btock $2 Ow 000 aes aka om ae 
lst mtwe.. $4,000, 000, 1903 5eJJ_ 2; ‘000.000 July 1, 1933 

gold ($1,0v0) Int. at Farmers’ Loan & Tr Co. ., N. Y.,Trustee. 


Bonds — 92,000,00" are reserved for extensions and improvements. 
No sin«ving fund and bonds are not subject to call 

Roap—Is to operate a double-track road from Indianapolis, via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road is now in on- 
eration t Rushville, 4° miles. Uses the single-phare alternating cur- 
rent system 70-lb. T rails. Power house for the operation of ali lines 
is located at Rushville. 

OFFICERS President, Chas. L. Henry; rape William L. Taylor; 
Treas., E.M Johnson. ett 5 79, p. 2456; Vv 81 p. 6 


(') — & SOUTHEASTERN TRACTION—A trolley 
roa 


ORGANIZATION—Organized in 1905 as successor, through exchange 
of stock, to the Ind. Shelbyville & Southeastern Traction Co. Entire 
stock isowned by the India: apolis & Cincinnati Traction Co., which 
al-o lea-es t e road for 999 years and guaranteecs its bonds and divi 
cends on its pret. stock after Oct 1, 1908, when that stck becomes 
cumulative. ental under lease to be 50 p.c of gross rece'pts, from 
which bond interes!, taxes and dividends on stock are to be paid. V. 
81, p. 665 Franchises are perpetual in Marion and Shelby coun- 
ties and 35 years in Shelbyville. Operates over private right of 
way with exception of 34 miles. Has 31- 3°% franchise from “ity of 
Indianapolisand arrangement with the Ind. Traction & Terminal Co. 
allowing it entrance into the'city. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity 
Common, $600,000 ($100), ......  ....00-- $600,000 otbbhadnaae 
Pref . $600,000, see text 


($100) , 600,000 
ist aay’ $1,000 000, fg } 1905 52. J-J 500,000 July 1, 1935 

«81,000 Int. at Farmeres’ L’n & Tr (o, N.Y, trus 
I, Shel. my Southea. 'st M.,2 1902 5¢. J-J 500,000 Jan. 1 1932 

$500,000, g. (#1,000) 8. f’ $ Int. at Am. Trust & Sav. Bank, Chic., trus 

Bonds—O! the $1,000,000 new bonds, $500.000 is reserved for prior 
liens. The new bonds are subject to call on any int. date at 105 and 
int O1 the Ind, Shel & 8. bo: ds. the entire issue may be call: d on any 
interest date at 110 A sinking ‘und on these bonds of #10,000 per 
annum commences Jan, 1, 1908, for which bonds can be called at 105, 
beginning with the lowest number 

Roao—26 miles of track connecting Indianapolis with Shelbyville 
60-lb T-ruils. An extension to Greensburg, 20 miles, is proposed; will 
ultimately be extended to Batesville 

OFFICERS — President, George * Ball; Vice-Pres., Fred C. Gardner; 

retary, John E. ‘lreasurer, J. F. Wild; "General Manager, 
as. L. Henry.—V. 77, p. ‘250, 1874, 2159; V. $1, p. 668. 


sNDJANAPOLIS & WESTERN TRACTION.— 





IONE, CAL. 


IONE & EASTERN RR. CO.- - 
Tion—Incorporated in California on April 12,1904. On 
aor CAN Pe05, Btook was increased from $1,000,000 to $2,000 000. 


Kk & Bonos— Date. Interest. Outstanding. Maturity. 
agent a enteee a oe enna EMO COG  . .. cccsadaas 
lst mortx’e, $500, gold § 1904 5¢g., J-J 340,000 July 1,’3% 

($1,000). ............6 & r? Int. at Union Tr Co., San Fran., Trustee. 


Bonas—A sinking {ce of 3 p c. per annum of bonds outstanding 
commences July 1, 1909, but b. nds are not subject to call. 

Roap-Is to operate 15 miles of track from Ione to Jackson. with a 
branch of 5 miles to Amador City. Standard gauge, 40 lb. T rail. Road 
8 under construction and 12 miles has been practically completed. 

Orricers—Pres., and Gen. Man., Charles Erickson; Vice-Prest., 
Jackson Dennis; Sec. and Treas., George Henry.—V. 81, p. 26a. 


IRONWOOD, MICH. 

TWIN CITY GENERAL ELECTRIC— 

In May, 905, it wae reported that company would make a new 
mortg +#¢ to ola Colony Trust Co., Boston, to secure $300,000 20-year 
5 p. c. bonds, in part to take up present bonds. 

eueek & Bonps - Date. Interest. Qettendy- Maturity. 


atin 6J-D 125,000 1913” 
entbien $125,000........ - fice at Old Colony Tr. Co., Boston, trustee. 
Roap—Owns 71 miles of track. 
OFFicers—President and General Manager, E. D. Nelson; Vice- 
President, E. T. Larson; Secretarv and Treasurer, H. F. Jahn. 


ITHACA, N. Y. 

ITHACA STREET RAILWAY-— 
ORGANIZATION—Chartered Noy. 18, 1884. Leased the Cayuga Lake 
Electric Railway in June, 1894, for 49 years upon the terms that it 
shall pay principa! and interest Of the leased road’s $25,000 tirat mort. 











Stock & Ronde e Date. Interest. Outstand’g. Maturi 
Stock, E555, won Fronse ipeéns § _qnaeeeen 325,000 Bee te 
ist mortgage, $ 000 1892 6J-J 175,000 July 1, 1922 


Int. wer at Farm. L.& T. ©o., N. Y. City. 
2d mortgage, $75,000..... 189. 63-J 75,000 July 1,19 2 
Cayuga L. léo. 1st M. gu... 1894 6J-D 25,000 June 1, 1922 
Dividends.—In July, 1895, 3 per cent; in April, 1896, 3 p. o.; 1896-7, 
r cent; in 1897-8, 24% per cent; 1898-99 to 1902-3, none; in 
lo0b Bept 2% p. o.; in 1904, Sept., 3 p. c.; in 1905, July, 4 p. c. 
oaD—Owns and operates 7°68 miles of track. Rails, 45 to 62 Ibs, 
standard gauge; operates 29 cars and 1 snow plow. 
Report -For tiscal year ending June 30,190): Gross, $103.946; 
net, $437,058; int. and taxes, $18,409, dividends, $9,750, Oe $8, 499. 
OFFICERS. Pres. ., Edward G. Wyckoff; Vice- Pres., C. F. Wyckoff; 
Sec. ana Treas., R. L. Post, all of Ithaca. -V. 72, p. 988. 


JACKSON, M ICH. 

JACKSON & BATTLE "CREEK TRACTION 
CO.-— Third rail and troliey, 

In April, 1905, control of road changed hands and the present 
otticers were el cted; V.80, p 1806. The new parties also own the 
Lansing & Suburban Traction. 

ORGANIZATION—Incorporated in Michigan on May 19, 1902, to con- 
nect Jackson with Parwa, Albion, Marengo, Marshall, Cerésco and 
Battle Creek, a total distance of 451g miles, Line was completed and 
put - eration June 27,1903. Standard gauge, 70-lb. T and girder 
- d railon private right of way and trolley in cities and towrs, 





sT & Bon Dae. Interest. Wry Maturity. 
stock $1, ou. v0 (8100) kanes “aebogsnde Bo. Ge 
it mige $1 200000. 1 100 HS gd tr Co iO 
ah til Rap ap at First National Bank, New York. 


Bondas—No sinking fund, but bonds subject to call in any amount 
after 10 years at 105 and interest. See V. 75. p. 1147. 

Report—For year ending Aug, 31, 1905: Gross, $156,257; net, $73,- 
343, interest, $55,950; surplus, $17,393. 

OFFICERS — President, Myron W. Mills, Marysviile; Vice-Pres., Geo. 
S. Moore; Sec’y and Trea-., Jas. - Elliott; Supt., E. 8. Loomis, gack- 
son.-—V. 78, p. 48; V. 80, p. "1356 


JACKSON CONSOLIDATED TRACTION. 

This oompang and the Detroit Ypsilanti Ann Arbor & 'ackson Ry. 
are now held in common control, the stock of both roads being pooled, 
The roads are in the hands of a committee consisting of Walter O. 
Kerr, L. H. Hole and W, N. Coler Jr., New_York; Geo. C. Smith, 
ew geome J. D. Hawks and 8. F. Angus, Detroit, and W. A. Bo- 
land, Jackson, Mich. See V. 79, p. 269. 

ORGANIZATION— Incorporated in Michigan in 1904, and is a consoli- 
dation of the old Jackson & suburban Lraction Co., the Wolf Lake Ry. 
& Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchises practically perpetual. 

Stock & Bonos— Date. Interest, Outstending, Maturity. 
Stock, $1, 100,000, 8 ie one eensee $1,000,000 
1st M., $1,000,000, scout 1904 5g M.-N. 671,000 May 1, 1934 

($100, $500 & $1, 000)c* § Int. at Gaaréien Trust Co., N. Y., trustee, 

Bonds.—The new ref: nding bonds are subject to call at 105 and in- 
terest on any interest date; $329,000 of these bunds are reserved for 
extensions and betterme:ts at 9U p.c of cos , provided earnings are 
in excess of interest charges, including interest on bonds to be issued. 
Practically all prior lens have been retired. See V. 79, p. 1705. 


EARNINGS—For 3 months ending July 31: 


Year. Gross. Net. Fixed charges. oe 
B9GB..2cccecce 66 scenes #38,110 $17,512 $+.17] $9,341 
eo ats <tbnbudenbeed+ ae 8,901 7,500 1,401 


Roap—Owns and operates 30 miles a track in Jackson, including 
tnbepatnen lines to Grass Lake, Wulf Lake, Michigan Center and Van- 
dercook Lake. Operates 2% cars. 

OrFicers—President, Bird 8S. Coler, New York; Vice-Pras.. W. A. 
Boland. New York; Sec. and Treas, C. B Ho'e; Mer., J. P. Clark: Supt., 
b. T. O'Mara —V. 76, p. 654, 972; V 78, p. 2384; V. 79, p. 26, 1704. 


a 
JAG. KSON, MISS. 


JACKSON ELECTRICRY. LIGHT& POWER. 
ORGANIZATION—Incorporated July 19, 1898. Company operates the 
street railway, electric light and gas plants of Jackson. 
Stock & BonDs— Date. Interest, Content: Maturity. 
Stock, *250,000 ($100) —...... ., errr > 
lst mortg’ge, aed 1899 5¢ we. 250,000 Apr. 1 1929 
($1,000), gold. Int. at Memphis Trust Co., Memphis, Trustee. 
Sinking fund of $1,500 per annum, but ‘bonds cannot be called. 
Roap—Operates 612 miles of track Exteneions of about six miles 
now under construction; also erection of a new power house. 
OFFicers—President, F. G. Jones; Vice-Presidunt, H. H. Corson ; 
Sec. and Treas., 8. T. Carnes. 


sop fey eee emer 
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JACKSONVILLE, FLA. 
pheeeawe vate har nnenn ELECTRIC CO.—Trolley. 

GANIZATION—Incorporated in —_ in 1902, and is a consolida- 
at a the Jacksonville Street Ry. Co .. the Main Street RR. Co. and 
the Jacksonville Electric Light Co.; franchises on railways expire in 
19:0 and 1917, and on lighting in 1-11. Does practically the entire 
electric ratlway and a portion of electric lighting bus.ness of Jackson- 
ville. 


ock & Bonos— Date. Interest. Cytetentine- Maturity 
me ~~9 $800,000,($100) ...... F.-A. $800,000 Aug ,’05,3% 
Se Cee Oe 6 F-A. 200,000 Aug.,’05, 3% 


lst Mortgage $1,250,000) 1902 5g. M-N 798,000 May 1, 1927 
ld (et a me sceane ; Int.at Am. Loan & Trust Co, Boston, Trustee. 
onds are subject to call as a whole at 105 and interest on any in- 

terest date. A sivkiny fund of 1% annually of bonds outstanding 

commences after May 1, 1907, which vo Bee used either for extensions 
and improvements or in’ the purchase of bonds. The preferred stock is 

redeemable at 120. 

Dividends.—The first dividend = a Fetes of 3 per oe was paid 
Feb. 1, 1903; yelp py Feb. 1,3 p co; Aug., 3p © 
In 1905, Feb., 3 Aug., 3p &, "First ‘divigend on common stock 
(2 p. c.) Was pai "Feb. i, ide Aug. 1, 1905 (V. 81, p. 211), 3 p. ©. 

BAR NINGS—For the 12 months ending Veo. 31, 1904, grees, $290,- 
498; net, $114,036; fixed charges, $36,802; surplus, $77,2 

ie 20°97 miles of track and 49 cars. a 40 to 


Orricers—Pres., Geo. J. Baldwin; Vice-Pres., H. G Bradlee; Treas., 
A, Stuart Pratt; Sec., Henry R Hayes; Ase’t Treas., C. H. Byrne; Gen’ 
wamegere = Transfer Agts., Stone & Webster, Boston.—V. 50. p. 22°3 
V. 81,p 2 


JAMAICA, NEW > YORK CITY. 
LONG ISLAND ELECTRIC RY.-—A trolley road. 
ORGANIZATION—Chartered March 13, 1897, as New York & North 

Shore Ry. On Oct. 11, 1899, was consolidatd with the jJormer Long 
Taland Electric Ry., new company having $2,100,000 capital stock and 
00,000 bonds. On May 7, 1902, the lines north of Jamaica were 
sold under foreclosure tv the Queens Ry. Co., which company was then 
merged into the New York & Queens County Ry. By this foreclosure 
,500,000 each of stock and bonds were canceled, leaving each at 
,000. On ct. 1, 1903, old name of “Long Island Electric Ry.” 
was resu 


med. 
In ‘October, 1899, the Appellate Division of the Supreme Geass 
held the right of the Long Island Electric under the General 
red law to run cars carrying express matter. V. 69, 2 Tat Decision 
P 


Maturity. 


was affirmed by Court of Appeals in June, 1900. V. 

T Bonos— Date. Interest. Outstand’g. 
gies re ' 3h... Rew. 600.000 _ .........-- 
a Tr. lst M., $600,000 1895 5¢.J-D 600,000 June1, 1925 
($1,000).............. } Int. at Hamilton Trust, Brooklyn, ‘Trustee. 

EaRNINGS.—For “wn ending June 30, 1905, gross, $162,415; net, 

0 “145; charges, $38,746; surplus, $11,699 

Road. —Comprises 25 90 miles of road from Crescent Avenue, Brook 
a 6 ter": inus of the Kings C ag me A Elevated), to Jamaica, Hollis, 
ame aad from Jamaica to Far Rockaway. 

OFFICERS —Pres., Chas. A. Porter, Girard Bldg., Phila.; Vice-Pres. 
and Gen. Mar., wm F. Hogan, Jamaica, L. Ly; Bec. and Treas., Ww.c. 
Martin, Philadelphia; Auditor, F. P P Mooney. General Office, "Wash- 
ington and South sts., Jamaica (L. I.), N. ¥.—V. 77, p. 89, 511, 512. 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY,-—Trolley. 
| eonomy 9 oeiaagaaige oo Oct. 18, 1883. Franchise runs till 1982, 
K & Bo Date. Interest. Oulstanding. Maturity. 
stock ($250, 00" | par $50. ee  -dhende $100,000... oss 
let M., $300,010 gold, o* fm 62JI-J £00,000 Jan. “2,1923 
1 ,000 Interest payable at Morton, ' oo Co., Trus. 





Bills payable June Ea. ccacnsssctec ne <eavens supe 
Open accounts June 30, 1904.........---se00--- 351,117 ceceescecase 
EARNINGS—For fiscal year ending June 30: 
ear. OT O68. Net. Oiher Ine. Inc d taxes, Bal., sur 
1904..... $148, 2°6 $50,079 $1,936 ons. 526 $16,489 
1903..... 137,784 45,953 1,735 540 14,148 


Roab—Owns 24°49 miles of track, 55 cars, 2 onan 
OrFicers—President, A. N. Broadhead; Secretary & Treasurer, S. B. 
Broadhead; Gen. Mgr., G. E. Maltby, all of Jam: stown. 


CHAUTAUQUA TRACTION CoO.-—A trolley road. 

OrGANIzaTion— Incorporated in New York on March 7, 1903. Is 
controlled by t'e same interests as the Jamestown St. Ry. 

Stock & BoNnods— Dale. interest. Outstand’g. Maturity. 
Stock, £500,000 ($100).. ...... see $500,000 
Ist mort E55 8600, 000 1904 54%.A0O 500.000 1934 

gold ($1,000)........0§ Int. at Title’ Guar. & Trust Co., N.Y., Trustee, 

Bonds.—3100,000 are reserved for extensions, etc. No sinking fund 
and are not subject toc 

Roap.—Operates 21 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayvilie, there connect- 
ing with the Pennsylvania RR. Standard gau:e; 80-lb. T rail. An 
extension to Westfield to connect with the Buffalo Dunkirk & Western 
is proposed. 

FF:Ce#s.—Pres., A. N. Broadhead; Vice-Pres. and Treas., 8S. B. 

Broadhead; Sec. W. R. Reynolds; Man., George E. Maltby; Supt., 
Austin Harvey. 


vice* orporation and the New be City Ry., and wil be controlled 
jointly by those companies. V. . 975. Anew direct high speed 
electric line from Newark to pan City forms part of the scheme, 

Stock & Bonos— Date. Interest. Oulstanding. Maturity, 
See en OO” eis dectaxt: "19,008,000 Barpetaal 

ee te» e 
Trust certfs., $20,200,000 ; Fidelity Trust Co., Newark, Trost ‘ 
- y 
Coereual trams suotee.87.-§ ridclity Trust Co, Bag hag 
. )-20- Interest at Rob’t Winthrop & Co., N. Y. 

Stock and Bonds.— $2,500,000 additional stock was issued in April, 
1905, making $12,500, 000 outetanding, all paid for at ;ar in 
cash, and by-lews of the company are made to provide that the 
rewaining $12,500,000 is also to be issued only for cash at not less 
than par. The trust certificates bear 2 per cent interest (dating from 
June 1, 1903) the first two yeara, 29 per cent the third year, and in- 
creasing by 42 per cent each following year until 6 per cent is reached 
in the tenth sear, which ia to be the r-te thereafter. Interest is 
pay able May ang November. The Fidelity Trust Co. of Newark in 

anuary, 1905, offered #2 000,000 of these certiticates at 110 and 
endorsed upon them its agreement t» pay each year upto 1912 an 
additional amount of interest to bring the agerega'e ¢tipulated rate 
of interest in mediately up to 6 percent. See V. 20, p. 164. The fol- 
lowing shows the terms upon which the stocks of the constituent com- 
panies were exchanged for the trust certificates. The stocks pong 
are pledged as security for the trust certificates. 


Total Total ctf <;¢ ali 
stock. —- = stock exch, 
certif, 
North Jersey Street Ry..... 15,000,000 14,035,400 40 p.c. 6,000,000 


Jersey City Hoboken & Pat- 


erson Street Ry..... -20,000,000 19,117,700 35 p.c. 7,000,000 
Elizabeth Plaintield & Cen- 


tral Jereey Ry. Co........ 3,000,000 3,000,000 30 p. oc. 900,000 
Orange & PassaicVal.Ry. ms, bY 000, ‘000 904, ‘900 30 p. ©. 300,000 


United Electric Co......... 000;000 18,631,600 30 p. 6. 6,000,000 
TOtAl . ccc cccccccccccocscccs ences coccce conces coccce eecccccces 20,200,000 


The trust deed provides that the stocks pledged shall not be used so 
as to increase the capital stock of any of the companies, por to create 
ony new liens upon the respective companies except to take up exist- 
ing —_ of any such company or of underlying or subsidiary com- 
pantie 
The Stuee trust notes in table above were sold in October, 
to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, Hig- 
ginson & Co., and were Issued to provice funds for extensions, im- 
provements, ‘eto. V. 79, p. 1956, 2457. They are subject to to call on 
any interest date at 1029 and interest. The following bonds of sub- 
sidiary companies have been deposited with the trustee as collateral 
for these notes: 


North a poo, St. =. Re 4p.o. 50 year bonds .............87,230,000 

.O Hob. & Pat. . Co., 4 p. o. 50-yr. 1st mtg. bonds.. i, 284,000 
Unitea. Elec. Co. ‘otN a4 4p. 6. - aa lst mtg. bonds ..... : "683.000 
Somers’t U.& Middlesex Light Co.,4 p.o. 40-yr. mtg. bonds. 507,000 


cS 


Eliz. Plain, & Cent. Jers. Ry. Co., 5p. ©. 50-yr. mtg. bonds... 154,00¢ 
Orange & Passaic Val Ry Co, 5 p. ©. 40-yr. bon ee 8 
Central Electric Co., 5 p. c. 40: -yr. cons. mitg.t bonds ....... U 
Somerset Lighting Go. Ys lst mtg. bon e 21, 00 
So. Jersey Gas El. & 5 p. c. 50 yr. Ist mtg. bonds .. 1,507,000 
Eliz. & Rar Riv. 8t Ry.(o,5 p.c.50-yr. gen mig. bonds.. 19,000 

Leases.— In the following we show the companies held under lease 
by the Public Service Corporation, with the annual dividends called 
for on the stocks of such companies, 

— Annual Rental—Div ieende  Sugeetint.——— 

Oompany— vd. 3d, 4th, 65th. 6th. Tih. 8th. Thereafter. 

Exsex & Hudson Gas co...S Bae af Sst ? ry me ' &% gent. 





















Hudson County Gas Co. 3 a4 
Paterson & Pussaic Gas ‘‘ 

Klectric Co apse 6 2 24 3 S64 6 5& . * 
South my A Gas, Electric & 

Traction (« Be 44% «SS 6 7, @ @ 6 Ss ° 
Elizabeth Piaintieia ‘i “entral BOW SOTSED. «0. ccccsecsoses 
Orange & Passaic Valley ... — ......cscccccsccess oe 


Somerset Union & Middlesex Lighting.........-. 
Camden & Suburban Ruilway.. .... — ..... 
Elizabeth & Raritan River street Railway. 
New Brunswick Light, Heat 4 Power Co 
Gas & Electric Co. of Bergen County J 

EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSBY. 


: } See those companies. 


12 mos. to Jan, 31— Gross. Net. ep Bal., sur. 
1903-4...... becbanteaiin $2,065,730 $832,876 87356,9 $95, 
1902-3..... SES 1'854,305 744,264 698°533 45,731 
EARNINGS OF STREET RAILWAY PROPERTIES. 
Oalendar year 1904— Gross. Oper Ezpen. Net. 
Public Service Corporation...... $1,428,127 #1 ,073, 86 $354,°41 
North Jersey Street Ry.......... 4,854,453 89 *671 1,962,782 
J.City Hoboken & Paterson Ry. 2, 169, O14 ; '496, 520 672,494 
DOO ncanateciands einai $8,451,594 $5,46 461, 477 $2, 990,117 


Roap—Comprises 640 68 miles of street railway track in New Jersey. 
OrFicers—President, Thos. N. McCarter; Vice-Presidents, Albert B. 
Carlton. John J. Burleigh and Charles A, sterling; Secretary, ‘i — 
W. Evans; Treas., Jas. #. Dusenberry; Comptroller, Percy 8. Youn 
Gen’l Auditor ot Street Ry. Dept.. M. 7 : 2 an.—V. 80, p. 164, 652, 
1424, 2220, 2622; V. 81, p. 77 , 899, 9 

North Jersey aan Ry. Co, 
ORQANIZATION—In January, 1898, the North Jersey Street Railwa: 
absorbed the Newark & South Orange, 18 miles; in May, pecs 
leased the lines of the Consolidated Traction Co. :or 999 years. V. 6 
p. 664, 955,1141 In Feb., 1902, decision atlirming the validit of this 
lease (V. 74, p. 380), was ‘given, but case was appealed 





JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION OF N. J.- 
-Street railwa), gas and electric. 

ORGANIZATION—Incorporated in New Jersey on May 6, 1903, and is 
a@ consolidation of the North Jersey Street Ry. Co., the Jersey City 
Hoboken & Paterson Ry., the Elizabeth Plaintield & Central ersey 
Ry., the Orange & Passaic Valley Ry. and the United Electric Co. of 

Nn. J., the stockholders in those companies being given certificates 
Noscrtbed below in exchange for their stock. Holders of these trust 
certificates (as also shareholaers of the four leased properties) were 
accorded the privilege of subscribing at par for Public Service stock 
to amount of one-sixth th-ir holdings. me plan in V.76, p. 865, and 
also p. 1249. The Fidelity Trust Co. of Newark financed the trans- 

tion. Leases the Essex & Hudson Gas Co,, the Hudson County Gas 

, the Paterson & Passaic Gas & Electric C ‘On, the South Jersey Gas 
lectric & Traction Co., the South Orange & Maplewood Traction, 

e Orange & Pas-aic Valley Ry., the Somerset Union & Mi idlesex 

ahting Co., the Camden Suburban Ry., the New Brunswick Light, 

eat & Power ‘0., the Gas & Electric Co. ‘of Bergen County, and the 
lizabeth & Raritan River Street Ry. Alsoowns entire capital stock 

f the Middletown Electric Light & Power Co. Controls practically 
the entire street railway business of Northern New Jersey and the gas 

d lighting interests of the greater part of New Jersey. 

Tunnel Vonnection with New York.—Iin Sept., 1905, two companies, 

éach known asthe [nter-State Tunnel Ry., were incorporated each 
with $7,500,000 stock, one in New York and one in \ew Jersey, to 
build a tunnel from Jersey City to Chambers 8t., New York. T eae 





428. Lease again upheld Feb., 1903. V. 76, p. 382. On Sept. Me 
1903, leased in perpetuity the South sranee & Maplewood Traction 
Co., for terms of which see V. 77, p. 82 
Right to Tax Franchise—In Jan. 1902, the New Jersey Court of 
Errors and Appeals decided that t : local authorities could not tax 
the a ’a Iranchises. V. 74, p. 2 
. Date. nanan $isosy eos Maturity. 
1898 4g. M-N $14,087,0 May 1, 1948 
“Manhattan Tru-t Co. . N. Y., trustee. 
Patna at Fidelity Trust Co., "Newark, N. J. 
Other debts Dee. “31, Whiecsccoscccccces «.. GSE 333 eceseccece ecccee 
Roap—Owns and ronan 249 96 miles of track. Has 800 cars, 
-V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824. 


(1) CONSOLIDATED TRACTION OF NEW JERSEY— 

On June 1, 1898 North Jersey Street Ry. assumed control under a 
999-year lease. V. 66 »D. 1141; validity o ‘lease was + in Feb., 
1902 (V 74, p. 380), A again in Feb., 1903. V. 76, p. 382 

Dividends under lease are: 

1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 per cent. 21g percent. 3 per cent. 3%g percent. 4 per cent. 
Stock & Bonos— Date. Interest. $15,000,008 Divs., ete. 

Stock, all paid in, $100.... .... J-J156 $15 See text 

Onderlying bonds—see below __........ , * 308, 

lst mortgage, go #31000) 77} Ine PD 16) 000.000 June i. 1933 
$) 5,00.,.00 ($1,000) .. pad anhattan Tr. ‘Co., N. Y,, trustee. 


BON Miles. 
lst Me $$15,000,- 
000, g-, $1,000 , 


companies were  panmiaet by eesate conn — with th- Public Ser- 
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The gold bonds of 1893 are secured not only by mortgage, but also 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co , $6,000,000 stock Newark Passenger Ry. and 
$99,100 stock of Jersey City Harrison & Kearney Ry. Co. 
ROAD.—Jan. 1, 1905, there were in operation 190 miles of track, 


— g&: 
N. J. Traction Co ....8tock owned. | J. C. Har. & K. RR...Stock owned. 
Newark Pase’ger Ry. Stock owned. | Newark Plank Road Stock owned. 
J. C. & Bergen RR...Stock owned. | So. Orange!& Maplew. Tr.. Leased. 
Passaic & Newark El.Stock owned. 

Stock, debts and mileage of the moges and onstock ~ : 


nded debt. 
New Jersey Traction Co.............- Seas $500,000 conckume 
Newark Passenger Ry......... penaden 83 6,000,000 86, poy 000 
Rapid Transit Street Ry..........-.. 12 504,000 
Jersey a & Bergen RR...........-. 414g 1,000,000 258° °000 
Jersey Ci ~ d —— & Kearney Ry. 10 *100,000 eesesehe 
Newark Plank Road ............ sincuate 44 162,000 onenemae 
Passaic & Newark Elec. Trac........ 10% 1,000,000 550,000 
Port Kichmond & Bergen Pt. Ferry.. .... 4,000shares _...... 
South Orange & Maplewood Trac.. 54g 225,C00 ae 


* On this $18,000 has been paid in. 


(2) JERSEY CITY & BERGEN RAILROAD— 
Roap—Owns from Jersey City to Bergen Point, ~ total track, 41% 
miles. Controlled by Consolidated Traction Co., the stock being 
deposited as part security for the Traction Co. 1st mortgnge. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity 
STE OE 1873 419 J.- 258, 000 San. 1.1939 
* an. 
ist mortgage ($1,00.% } Mauhat: an ‘rrust Co., New York, Trustee. 
Bonds.—The bonds (ortgi: ally 78) matured Jan. 1 , 1903, but were 
extended as 449s for twenty years from that date. 


(3) NEWARK PASSENGER RAILWAY—Electric. 

R ANIZATION— Incorporated June 16, 1890. On July 29, 1893, 

PL. New Jersey Traction for 999 amg one 80 controlled by the 
Consolidated Traction Co. of New comeey, N. J. Traction Coll hav- 

been leased to the Consol. n Go, of N.J. Jan. 2, 1894, for 
oop years. Charter said to be perpetua ~ 

LEASc yy RENTAL—Rental under the lease, Same 000 yearly. 

Stock & BOoNnDs— Par. Interest. Outstanding. Matu le 

Se aihitinmamekndidal $100 Text. $6,000,000 Own. a: 
NewarkPass.Ry. lst con. = 1,000 5¢.J-J 6,000,000 July 1 , 1930 

1890, 000 g N. J. Title Guar. & Trust Co., Trus tee. 

The $6, 000,000 phan te all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 58 is ‘payable at First National Bank, Jersey 
City. The consols are guaranteed wn y and interest by the Con- 
solidated Traction Co. of New Jersey, and ew 1895, the guar- 
anty wae stam on the bonds. V. 59, p. 

Roap—Feb., 1905, aggregated 83 miles of a, —V. 81, p.900. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGANIZATION—In February, 1892, leased to Newark Passenger Rail- 
way, and included with it in lease to ‘New Jersey Traction, and so forms 
part of Consolidated Traction system. 


seeceee D 


TOCK, BONDS. Etc.—Par. ae. 9 eso 00 b a div., ele. 
a yA ay era. gear 11% J 04,006 Bee text. 
1st M.8500,000 5g A- 00,000 B.. r. 1,1921 


1,000 “\ 
Subject to call at 
110 & int. any time Interest at Stile of Fidelity Trust ., Newark, 
after April 1, Patt -J., Trustee. 

Dividends of 11% per cent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction ——s upon the trustees’ cer- 


tificates issued for stock. Miles of track 


(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 

ORganizaTion—Incor: orated April 30, 1895, and acquired all the 
,000 stock of the Passaic & Newark Electri ec Ry. Consolidated 

tion “yt hae Les J.owns all the stock and too the bonds. 


stad k. ecg & Mey 000° (par II... cicguatnete cde niece 

lst M. #1, 000, potent he ‘, 1897 5¢ J-D 1850, 000 June i, 1937 
by Consol. Trac. of Int. at N. J. Title Gu. & Tr., Jersey City. 
Roap—Own- 10°78 aes of track. 


(6) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 


This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
= part of Public Service Corporation) in perpetuity, the rental 
g $2,000 on the preferred stock for first year and increasing $500 
yearly until ninth year, when $6,000 is paid, which amount is to be ne 
5 ereafter. Rental is guaranteed by Public Service Corporation of 
ersey. 

ORGANIZATION—Consolidation in July, 1901, of the South Orange & 
Maplewoo .Co. and the South Urange & Maplewood St. oe Stock au- 
thorized, common, $75,000; a. $150, 300. No bonds, 

Roap—Total, including sidings, 5°5 miles. =, 97, p. 824. 


Jersev City Hoboken & Paterson Ry. 
ORGANIZATION—This is a consolidation Nov., ’99, of the followin 
properties: Jersey City Hoboken & Rutherford Electric; North Hu 
son County (controlling the Hudson & Bergen Traction and the Pa- 
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater- 
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 
way; Saddle River Traction; White Line Traction, formerly the New 
Jersey Electric, On Jan. 1, 1905, operated 145°93 miles of track. 
pnw Date. rg Outstund’g. Maturity 
J. & P. mtg., gold, i$ = 4g. s.) et : oes. 235,000 Nov. -1,'49 
, nterest at uar ‘0., Jer- 
$50, $00, 000 ($1, 000). o* sey City, Trustee. 


BONDS OF CONSTITUENT COMPANIES—Norih Hudson Oounty Ry. 
Date, Interest. Outstand’g. Maturity. 
lst mortgage ($1,000)........ 1884 6 J.-J. 620,000 Jan. 1,1914 
Consol. mort. ($3,000 i1888 5 J.-J. 2,378,000 July 1, 1928 


20,000 to retire lst M.c* 
d mortgage (#1 .000)........1894 5M.-N. 1 reve May agro 
100,000 Feb. 1 — 


> #95 5 F.-A. 
Weehawken Ext. M........ 1 Central Trust Co., New York, Trustee e. 
x 899 A.- ,000 ct. 1 
Pecples Elev. Co 1st M.... t's. J. Tit Guar. & Tr. Co., J- oe 2 Trustee, 
8 A ,000 
Paterson City Ry. M....... } Interest at 7 National B’k =, ‘aterson. 
Paterson Ry. ‘onsol. M.,§1891 62 1,000,000 7 1,1931 
g.,$1,250,000 ($1,000) ..c? Knickerboc ker Trust Co., N. ¥ , Trustee 
Paterson Ry. 2d gen. moré., $189 .-O. 00,000 Oct., 1, to14 
00,000, red.at any time 2 Faterson Savings Institution, Trustee, 
88 000 June 
Paterson Ry. 2d M......... ; Subject to call at 105 and interest. 
“Osher Debts” Dee.31,°06. cco = scooncce 1,258,849 
Bonds —The second 5s of the North a County gs Be expired May 
1, 1904, but were extended until Ma 1924. p. 1392. 
These bonds are redeemable at 110 an -. i. any intemet date. 


INDEXx—V. 78, p. 1392. 


(1) BERGEN TURNPIKE CO. 

ORG@ANIZATION—Originally chartered on Oct. 27, 1802, with $53,990 
capital ($10 shares) and owns the turnpike from oboken to Hacken— 
sack, a distance of 12 miles, over which an electric road was con- 
structed in 1902. Jersey City Hoboken & Paterson Ry. owns a majority ‘ 











of the stock and ita $1,000,000 5 per cent bonds, dated 1901, due 
7. yg tD J- rincipal and interest. N. J. Title Guar. & Trust Co., 
ersey City, Trus' 


ee & Passaic Valley Ry. 
Leased for 900 years from Nov. 1, 1903, to Public Service Corpora- 
tion for interest on the trust certificates issued in exchange for stock. 
TORGANIZATION™ Incorporated in ae as successor of Suburban 
on Co.; sold in foreclosure Jul 1598. 
yh Date. a. Sul aind- oan 1 ons 


erest. 
1898 5J-D _ 733,000 
ist mort., $1,000,000 ..... NJ. Tit. Guar. & Tr. Co. of fm... Cy, Tr. 


Elizabeth Plainfield & Central Jersey Ry. 
Leased to Public Service Corporation for 900 years from Nov. 1, 

1903, for interest on the trust certificates issued in ssohenee for stock. 
ORGANIZATION— —Chartered in November, 1900, as a consolidation of 

the a. aay Street Ry. and various other companies. 

Bon Date. Interest. Outstanding. plow tt, 

lst Tee. $2,500,000) 1900 5¢.J-D $2,047,000 . 1, 1950 
($1,000), gold, c*. No> Interest ot Fidelity Trust oo") Newark, 
s.f. & cannot be called ) trustee. 

Plainteld 8t.Ry. lst M.,2 1*92 5 J&J 00,¢00 1922 
($1,000) c* cal in 1904 Int. at Fidelity Tress Co., Newark, Trustee. 
Bonds—Of the total issue of 1st mtge. bonds, $353,000 is held for 

future betterments or extensions and $100, to provide for like 

amount of the Piaintield St. Ry. Co. bonds. See V. 71, p. 1310. 

United Electric Co. 
Bon pee interes. Outstanding. yet 

let Stas. . 820, 000,000, g.J-D 18,298,000 June 1, 1949 
gold (¥500 & $1,000) 5 int Int. at N. 5 *‘itie Guar. & Tr Co 

Con. KB AE 2. pa 1898 52.J-D 420,000 June A. 1938 

7} = at N. J. Title Guar. & fr. Co , J.C., tr 

398 ob gz. 389,000 Oct. 1, i938 

2,000.00 ($1, a: “Fant wt 8. J. “Pitie Guar. & |r (o., J.C., trustee, 

J. 6 Eleo. Light Co tw ae a 6JD 48 000 Deo 1, 1909 
PO ae J. Title Guar. & Tr. Co., Jersey Ui, Trust. 
Bonds—In addition to the above there are $115. ‘000 Con. Lt. H. & 

Pow. bonds in hands of trustee. $1,701,000 lst mtge. bonds are re- 

served to retire the $72,000 prior liens on - ‘crs basis: $175 lst 

mtg. bonds for $100 prior pends and $20 cash. 


COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC 
SERVICK CORPORATION. 
Essex & Hudson Gas Company. 

This company is leased to the Public Service Corporation for 900 
— from June 1,1903. See terms further above. The United Gas 

b provement Co. owns a majority of the stock. 

ORQANIZATION.—Lncorporated in New Joroey in November, 1896. and 
leases the Newark Consolidated Gas Co. for 999 years from Dec. 1, 1898 
at a rental of all fixed char; and dividends on the $6.000,000 ‘stock 
of that company, commencing at 49 per centon July 1, 1900 and in- 
creasing 1g per cent yearly until 5 per cent is reached in 1910; there- 
after 5 per eed oe annum. 

STOCK x & Bo Date. Interest, Outstand’g. Maturity. 
Stock, $6,500, 000 50 ($100)... Pee -D 500,000 _............- 
New’k a. Gas cons. M.. 2 189% 5g.J-D 6,000,000 Dec, 1, 1948 

$10,000,000, g ($1,000) co E. lelity Trust Co., Newark, Trustee. 
New-rk Gas lst M., $4,000,- $1895 6 QJ 4,000,000 Apr. 1, 1944 


000 ($1,000) beat 
Bonds ‘Of the $10,000, 600 Newerk Con. Gas bonds, $4,000,000 are 


— to retire underlying liens. 

PLAnT—Owns entire gas plants in the ring | between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160. 

Hudson County Gas Co, 

This ey od is leased to the Public Service Corporation for 900 
years from June 1, 1903. See terms further above. 

ORGANIZATION, — Incorporated in New Jersey in October. 1899, and 
is a consolidation of the various gas plants in Jersey City and Ho- 


boken. 

Stock & BOnDs.— Date. Interest. Riryrry’ Maturity. 
stock, 4 $15 500 000, $100 ...... .... --. 00 060 ahaa - 
1st a eg $10,500, 0002 1899 5g. -» M-N #0, ase, ,000 Nov. 1, 1949 

ae RAAT TN N.J. Title Guar. & Tr.Co., Jersey City, Trustee 
NT.- ee all gas plants in Jersey City, ‘Hoboken and Hud- 
son ‘County, N . J.—V. 78, p. 770. 
Paterson & Passaic Gas & Electric Co, 

This company is leased to the Public Service Corporation for 900 
years from June 1, 19u3, See terms further above. 

ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson aud Passaic. 

Stock & Bonos— Date. Interest, 


Stock, $5,000,0U0, $100 eine - 
° 1899 5¢ M-S 


Outstand’g. Maturity. 
3'970 000 ..Mar. i, 1949 





Coma 81.000 eoy 000 000, Int. at First National Bank, Paterson, or 

8 scopuanteg First National Bank, New York. 

Yat. Gas L. “me mort...... 1866 5JJd 50,000.. a 1, 1906 

Pat. Gas L 2d mort. 38 5 AO 5,000 April 1; 1906 

Ed EL. Il. lst mort . 5 150,000.. fale 1, 1912 

Ed #1 Ill gen. mort, 52. I-J 398/000...June 30: 1925 

Pat El). L’t lst mort...... 1888 6g MN 52.000...May 1, 1908 

Pass. Ltg = con mort.1895 5g J-D 316,000,..May 1, 1925 

Pass Ltg. Co. 2d mort...1897 5g J-J #,5U0.. 1905-08 
50 7000... June 1, 1922 


Pass GaL lst mort ... 1892 6g.JD 

Bonds.—Of the new 5,000,000 mortgage of 1899. $1,030,000 are re- 
served for underlying liens. The new bonds are not subject to call. 
The Paterson Safe Deposit & Trust Co. is trustee. 

Somerset Union & Mid«alescx Lighting Co, 

ORGANIZATION—Incorporated in New Jersey on Dec. 1, 1903, in the 
interest of the Pubijic Service Corporation, as a consolidation of the 
Somerset Lighting Co., of Somerville, N. J., the Plainfield Gas & 
Electric Light Co. of Plainfield, N J., and the Citizens’ Electric Co. of 
North Plainfield. (V_78, p 107.) On Dec.31, 1903, the Central Electric 
Oo. was also merged in the same. 

EASE —The oomatay is leased to the Public Service Corporation for 

900 years from Dec. 31, 1903, on following terms, viz: all interest, 
expenses and taxes to be paid by Public Service Corp. + 48 rental a 
a Ig on the stock gy | = follows: 1 Dee. 1 oot 1 p.o.; 
Dec 1, 1906, 14 p.o.; Dee. 0.3 D€0. 1, 1908, 219 p.6; Deo. 
1, r908, 3 p. e.5 at 1910, ‘bi p p.0.; .; Dec. 11911, ‘and het 4 "4 p.c. 

Stock & BON Date. Interest. Outstand’g. Maturity. 
stock, $1‘ 050,000 Sa Fa cone J-D_ $1,050,000 = See text. 
Somerset U & M. Lt. Co. : 1903 g.J-D 1/181,869 Dec. 1, 1943 

$2,750 000 ($1,0: 0),g..c* § Int. at Fidelity Tr. Co., Newark, Trustee. 


Underlying bonds assume 1901 5 33 110.000 3 1, 1011 
- y an. 
Plainfield Gas & Elec, 1st.. | diatralSrrut o., New York. Trasiee, 
18) 10 Nov. m4 
Citizens’ Electrio 1st....... ; Knickerbocker Tr. Co., New York, ‘tras 
oes Gas FR Elect. ae 1900 5 A-O 265,000 A at i, 1946 


gen. M., $500. $4. cazene = poe New Zeek, ceed 
000 Feb. . “1936 
Somerset Lighting. Co. ist. } rite a Trust po. Fever, Trustee. 
Cent. Elec. 1st j- O7Oy -_ 1900 5g. J-J 00,000 July 1, 1940 


ey Int. at Fidelity Tr. Go. Newark, Trustee 


& 
Ea 1 . 
dinon Biect, Ii: Of - ‘6. $1888 6J-D 50,000 June 1, 1918 
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Bonds ~ $1,181,869 of the 1903 bonds were issued in exchange for New Brunswick Light Heat & Power Co, 
the stocks of the companies consolidated; $792,125 are reserved for | Opgan'za1ion—Incorporated in New Jersey on Dec. 7, 1899. Owns 
additions and extensions or acquiring other property; $1,006 for the | all the stock of the ‘sas Light Co. of New Brunswick. Is leased to the 
Central Electric stock not yet — me a ae B ae Public Service Co: poration for 900 years from Jan. 1, 1905, rental 
that o'mpany) and $775.00 to retire the underlying bonds. No-ink- | Lous’ 3b Sin 1909 and 1910; 3g po in LOLs 4 pee In 1v1d, dae 
ing fund aud houds cannot be called. Cr Be $500 — 4~y Gas 6 in 1913. and 5 p.c.in 1914 and thereafter. — ee 
& El-c. general 58, 2150 00° are reserved for prior liens an J } i . p 
for construction. Of Central Electric Co. beak, $50,'00 are reserved Reece bso Oo ib100) Date. a Sean: aa oy 
to retire a like amount of Middlesex Electric Co. bunds. The Central let mort #500. 000,gold) 1299 4¢.J D's 475.00 Dec.1% 19389 
Electric bonds are subject to cail a‘ter 1905 at 110 and interest. j 480 mort, te Re . 1c. 2, 
($500 and $1,000)..c § Int. at Fidelity Tr Co., Newark, Trustee. 


. G. 5 ,J. OG. Pope. V. 78, p. 107. 
SOS, Se ne ene af > OFFice+s—President, John C. Eisele, Newark; Sec., H. M. Barrett; 
South Jersey Gas, Electric & Traction Co, Treas., Nathaniel King, Newark.—V. 79, p. 2799. 
This company was leased to the Public np me decane for 900 | Middlet.wn Electric Light & Power Co, 
¢ “ | 
Sa Cae Sole ae ee ee | ORGANIZATION. — Is a consolidation of the Carteret “lectric Light & 


ANIZATION—Incorporated in 1900 to bring under one control | mae O ‘0. ‘ 4 
aoa electric light and trolley interests in Southern New Jersey. [n | nat edi od —— Lighting Co. Stock all owned by Pub 
Dec., 1902, purchased the entire capital atock of the Bristol Electric : , 

Light & Power Co of Bristol, ¥a.; the latter has 00 bonded debt. aires & Bowos— Date. Interest. sie g. Maturity. 
Also owns the entire capital stock ($600,000) of the Camden Glouces- bees $200,000, gold” 1905 5 ¢ pyar ee 1938 
turned in and canceled. The corporate existence of the railway is, | Bonds—Of the bonds, $40,000 are reserved for improvements. 


ter & Woodbury Ry. All the latter’s lst mortgage bonds have been 


for legal reasons, ~y yo — ee as partof the property | sateeeieteieg ila iinet 
of the South Jersey Gas, Electric action Co. | 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. | JOHNSTOWN, PA. 
Stock, $6,000,000, 6,000,000 | JOHNSTOWN PASSENGER RY .-—A trolley road. 
a0......§ sr 5 a a , - ase u >, 1. 1988 ORGANIZATION,—Incorporated in Pennsylvania on May 8, 1°82. 
1st M., $15,000,-)_ 1903 c= 518, ar. oe | — Date. Interest. Outstanding. Maturit 
000, g. ($1,000), > Interest at Fidelity Trust Co., Newark, 'N. J., | soon oo $08 800 par $50... .--. Q-M31 $2,000," O- mee te 
guar...--... -- c*) Trustee. | lst mortgage, $250,000) 1890 6 g. M- 229,006 Mar., 1, 1910 
Trenton Gas & El.) 4999 5¢.M-8 2,000,000 March 1,1949 | _ ($1,000) gold o* §Int. at Fidelity Trust Co., Phi.a., Trustee. 
lst M., #000. ¢ Interest at Colonial Trust Co., N. Y., Trustee. | Con. mtg., $800,000, gold ) 1299 4 ¢. J-D 399,000 Dec. 1, 1929 
O00. 2. (€2.000) ; . 2 ($1,000), can be calle f Int. at Guar. Trust Co. 'N. ¥., Trustee 
Burlington Gas L. 1901 Sg M-N 100,000 " May 1, 1921 any interest day ..... ot ° 3 A eS § * " 
Co, ist M........ §Int at Burlington City Lo & Tr Co, Burl’n,N J. | Now morty’ge, 8 000,000 » 1901 4¢.J-D 1,302,000 Dee. 1, 1931 


Bonds.—Of the new $15,000,000 issue, $2,111,000 are reserved to | ($1,000) gold ........ e*§ Int. at Johnstown | rust Co., Trustee. 
retire prior liens and $4,371,000 for additions and improvements. | Bonds-Of the new mtge. of 1901, $628,000 is reserved to retire 
No sinking fund and bonds cannot be called. These bonds are guar | gnderlying liens and ¥60,000 to provide for the floating debt and $10,- 
anteed by the Pub iv Service Corporation. The Trenton Gas & Elec | 000 tor extensions. Entire issue may be called at any time at 105 upon 
tric Co. bonds are also guaranteed by the Public Service Corporation | gy days’ notice. See V. 74, p. 1313. 

Roap—Jan. 1, 1905, the Camden Gloucester & Woodbury Ry. ownec Dividends—In 1894, July 1, 6 p. c.; in 1895, 12 p. ¢.; 1896, 6 p. @.; 
24°78 miles of track.—V. 76, p. 332, 544, 866, 1144, 1250; V. 73, p. 1449. | 1897, 6 p. o.; 1898, 6 p. o.; in 1899, 8 p. ¢.; in 1900 (on new stock) 4 p. 

c.; In 1902. none; in : 903, 2 p. c.; in 1904, 2 p.c. In 1905, Mareh 31, 


‘amden & Suburban Ry, lo : ‘ 8° ‘ 
“ 2p.c.; June 30, +y p. ¢.; Sept. 30, 4s p. c. 
Was leased on May 1, 1904, to the Public Service Corporation for 2 Pa 
: , ; acundahams @ Earninas—Year ending Dec. 31,1904, gross, $324,940; net, $157,- 
999 years, rental being (in addition to fixed charges) $30,000 the first 957; interest, #85,215; surplus, $72,143. , 


year (1105), $36,000 the second year, $)2,000 the third year, $18,000 
the fourth \ ear, $54,000 the fiith year, $72,000 be sixth year, $84,000 Road—Ow ns and operates about 33 miles of track, including an exten- 
the seventh year, $96,000 the eighth year, $108,000 the ninth year | sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902. 





and $120,000 the teuth year and thereafter. V. 78, p. 2333. OFFicers—President. T.C. Du Pont, Wilmington, Del.; Vice-Pres., 
RGANIZATION—Formed 1896. Controls the Camden Horse RR. | William K. Thomas, Johnstown; Sec..S E. Young, Johnstown: Treas., 
(which is leased) and the W +s! Jersey Traction Co. (stock, $65,000). Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313. 
Stock & Bonps— late, Int reat, Outstanding. Maturity. ae ae 
Stoce , $3,000,100, ($25). ong QF : oe sect, rere IIE. TE. 
lat mortgage, $3,000,000, § 14 f ,302.0¢ uly 1,1946 
gold (#1,' 00)... -.? Int. atNJ Tr.&8.D.Co., Camden, N.J.,trus. | JOLIET PLAINFIELD & AURORA RR.-A 
“Other debt-” Dec. 31, 1904 annie SED nendaaeads __ | trolley road. 
Stock.—The stock is all ou'standing; 20 p oc. pal: in. PU a FA en OF o Date. Interest oneet? Maturity. 
INas_ Included in report of Public Service Corporation. trast rth ; moe coeems sae asus 1000 wan cane anne : 
| ee NPrack, 50 37 ion Camden Horse KR., leased, 30°11 m.; let mertwaze, $100.01 0.2 1903 58 FA 40 000 Aug. 1, 1933 
cold ($1.v00)......c*&r § Int. at Amer. Tr. & Sav. Bk., Chivago, Trust. 


Weat Jersey Traction Co., 3°19 m.; total, 83.67 miles. Connection 


through to Trenton is made over the Camden & Trenton. V.75,p.| Bonds—Are subject to call any interest date after 10 years at 105, 


1781, 2353. RoaD—Operate 20 niles of rack yng Joliet and Aurora, thereby 
. forming @ connecting link between Chic. & Joltet Electric and Aurora 
( ) CAMDEN HORSE RR. -A trolley and horse road. Elgin & Chivago, Has long-time contract with Chic. & Joliet for use 


ORGANIZATION—Incorporated March 23, 1866. Leased to the Camden | of terminals at Joliet and gets its power from that company Has 
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1904, | similar cuntracta for terminals at Aurora, 60-lb. T rail standard gauge. 
$60,000, from which paid 24 p. ¢. on stock. | OFFiceas—Pres., F. E Fisher; Vice-Pres. and Mger.. H A. Fisher; 


| 
Stock & Bonos— Date. Interest. Outstand’g. Last div., ec. | Secretary, F. E. Stoddard; Treas., L. D. Fisher.—V. 77, p. 1294 
Stock ($25) paid in...... ...... See tone. es eo idle 
1889 5 M-D 250, ay 1, 190¢ 
1st mortgage.........--. N. J. Tr. & § D. Co., Camden, Trustee KANSAS CITY, MO. 
1 Sor M. ($500,000) } ee . i s'c — , May 1, 1912 KANSAS CITY RAILWAY & LIGHT CO — 
I cterdinninens o eine =e Bm . D. Co., Camden, Trustee, | oO - . ‘ % 
- =. A . an RGANIZATION Incorporated in 1903 in New Jersey. and has ac- 
ee pay gt y by a PY re ary » eT J + 100, | quired the entire oubtanding capital stock of the Metropolitan street ‘ 
eters 01, 20 me = 503 ‘ @ 1908, 33 OSs | 1904, 24 o, BP. ©.5 i allway of Kansas City and the Kansas City Electric Light Co. (Plan 
tends Ha S011: ile rt -_—" P. ©.5 » 38 p. ©. in V. 76, p. 1143.) Through Metropolitan Street Railway 8 ock, the 
Roap.—Has mules Of track. | Kansas City Railway & Light Co. acquired the stuck of the Central 
Elizabeth & Raritan Biver Street Ry. | Electric Railway Co, and practically ail of the stock of the Kan-«as 


ORGAN ZATION — Is aconsolidation on April 30, 1904, of the Middle- | City Elevated Railway Co.,and through the stock of the Kanesa~ City 
sex & Somerset Traction Co. and the East Jersey Street Ry., which | Eleotric Light Co, it aequired the stock of the Edison Electric Licht & 
latter company bad previously » bso. bed the Raritan Traction Co., the | Power Co. (of Kansas City), the Consolidated Electric Light & Power 
Perth Amboy RR. and the East Jersey Traction Cu. Is leased to the | Co, the Standara Electric Light Co. and the Kansas (‘ity Electrical 
Public Service Corporation for 900 years from May 2, 1904, upon | Wire Subway Company—except, of course, in each instance the quall- 


guarantee of interest on outstanding bonds of lessor company. | —- — — by any ea a all the street railway, 
""e . In istand'g. ity, | Clectriv-lighting and power business o ansas C ty. 

sees bs Fob bon" , veer Interest as. Maturity | Street Rai:way Franchises —The frauchises of the railway lines in 

ean enn see8"* "5904 Sg. M-N 859,000 May i, 1954 | Kansas City, Mo., in which city the greater part of system is located, 

Gen. mtge., $2,500.000 ..... } Fidelity Trust Co. "Newark, Trustee. have been recently revised and contirmed, and franchises granted for 

500,000 July 1,’26 | &Xtensions and valuable trackage rights in newly populated portions 


runswick Traction mtg..g.2? 1896 5g. J- 
Bel 000),¢" cannot be called ; Fidelity ion Co. of Newark, Trustee. | Of the shopping and delivery districts, all of which franchi e- are op- 
Middlesex & Somerset Trac.,? 1900 5¢.J-J_ $1.000,000 Jan. 1, 1950 | ¢Tative to the uniform date of June 1,1925. The railway franchises 
g.. $1,000,M..#1.500,000.c' f Int. atFidelity Tr. Co., Newark, Trustee. | in Kansas City, Kan., have recently been renewed and authori:y given 
Eas’ Jersey Ist mtge., $500, 2 1904 Sg. M- 425,000 May 1, 1944 | t bald extensions, all for the maximum period for which the city 
000, gould, guar., p. and i . ; Perth Amboy Tr. Co., Ferth Amboy, Tr. ae en ae Bhan Po Py y hg = — 
’ ai ew 1g #2 000, : ue e xed at 5 cents, transfer 
wp a peneral mertenee of 1906 56.60",000 OF the privileges are provided, and the taxes practically li uited to 8 per cent 


re , ' ¥. ) r . 
served to retire prior hens and +#41,000 for improv ments. of the annual gross reveipts. 


ye - - ¢ vé J 5 
aia SE ae ee a ee ee rtectrie Light +ranchise —The franchise of the Kansas City Elec- 
Rvuad.—Operates 60°78 miles of track. V. 78, p. 2384, 2442. | trie Light Co. 1s perpetual. 


Gas & Electric Co. of Bergen County, Common J $9,635,".00 

Lease—Is lrased to the Public Service Corporation for 999 years | Pref. 5%,n.0., $12,500,000 -.-. “5 Q-M_ 9,521,400 Sept.,’05,114% 

from Jan 1,1905. Dividends are to be 2 p. c. for first two years, 2% lat li sfund. M 20 ( 1903 5@.M-N15 °,325,000 May 15,1913 
p. @ for the next year,3 p c. forthe next two years, 4 p. c, for the 000.000. yen - M., $20,-) Vow York Trust Co., New York [rustee. 


Stock BonDs— Date. Interest, Outstanding. Maturity. 
- $12.5 0,000... 


next four years an‘ 5 p. c. thereafter. “C&T 0 Int. at Co.'s agency in Ka: sas City or N.Y. 
ORGAN:Z4TION- Is a consolidation of several small gas and electric Notes, $3,000,000($5,009).1904 5.J-D 3,000,000 Dee. 15, 1907 
light companies, stock ws formerly held in a voting trust, but this Underlying Liens. 
expired by limitation on Dec, 28, l»04. See V. 80 Pp. 653. Corrigan Con. St. Ry. lst, 1886 5¢J-J $556,000 July 1, 1916 
Stoc & BONDS Date. Interest. Onstand'g Maturily. M. ($1,000) drn. at 110. § Int. at Central Trust Co., N. Y , Trustee 
Stock, $2,000,000 ($100) 2. ta. nee : $2,000,000 ............. | Met. St. Ry gen. mort.41889 5¢@M-S_ 1,000,000 Sept. 1, 1909 
Gen, wort., $5,000,000,2 1904 5g MN 800 0:0 Nov. 1, 1954 ($1,000,000), zold....... 2 Int. at New Eng. Trust Co., Boston, Trust. 
gold (#1,000). .. ..... § Bowling Green Trust Co., N. Y., Trustee. K. C. Cable lst M., ext. in 9 1887 5g. A-O $1,050,000 Apr. 1, 1911 
Con. mort., $1," 00,000, g $ 1899 Sg. J-D 1,320,000 June 1, 1949 gold, 197, cuar.p. & L., Int. is payable in N.Y. by Blair, & Co. 
- - _ oy , ’ oa a Sees ORs — omy 1911 | ext in 1901; red at102lg § and in Boston by New Eng. Tr. Co., Trustee, 
. ¥. Ruth & Sub. con. M. 1895 6g M- 40,000 Mar 1, Summit Street M., old 
Ruth, & #. Spee sen, M... 1891 6 M-N 50,00 Mar. 1, 1911 6s ext. in 1897” and¢ ST ee an eee fue. 3, 0083 
Engl. G.@&.gen.M  .. 1899 5 JJ 23,000 Jan. 1, 1939 againin 1901 ... § eemable at 102g at any time. 
pengee On, o a. oe --- 1893 5 MS 13,000 Sept. 1, :903 | Grand Avenue Ry. — 1888 5¢.J-J10 1,200,000 July 10,1908 
ack. ¢ 2. deb. Series 2 7. 17. mortgage, gold......... ce § Central Trust Co., N Y , Trustee 
1 and ?. um «= 6,000 Jan. 1, 717-18 | metroplitan St. Ry. con.( 1895 5g.M-N "4,341 000 May 1, 1910 
oes. * «& # gen M srt} 1895 5 J-J 10, 00 Jan. 1, 1935 | meareee*, $8,500,000, 2 Not subject to call before maturity. 
ack. 4 8t mort. 6 . g " GUE cocecevcosess secced c* (Int. at Old Colony Trust, trustee, Boston. 
GAMO... 20-.0:...05 1 OES FV SE.S00 suly 1, 2004 | ne Meo. Ma. let moat, (2000 SME 2600000 Mag 1, 1916 
Bonds—Of the general mort. for $5,000.000, $1,50°,000 are reserved $2 500 000 Ye 000 1d. Int. at Colonial Trust Co., N. Y., trustee. 
to retire prior liens and $2,7C0 0v0 for additions and improvements, a (et ,000) g0lc Bonds may be called at 105 on any in- 
Orr cess—Pres., Dr. D, St. John, Hackensack.—V. 80, p. 653. Gi senseccsosansoecoees S { terest day on 30 days’ notice. 
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OCK & Bon NDS— Date. “Interest. Outstand’g. Maturrty. | 
pore Connec. Ry., p. & i. {is 6 spec $30,000 Feb. 1, 1908 
guaranteed...... eeseecces 8, & Mexican Tr. (o., Kans. City, Trus t. 


Pato sid ed: | int. at ‘Coionial Trust Co.,N-Y., Trustee. 
= gold ($ m. Huttig of Kansas City is also Trustee. 
ot guar P no f., but may becalled at parany int. date. 
Controlled Company. 

Kansas City Elevated Ry. 

lst M. pref. ($600,000) 
($1,000) guar. p &i.c* 1892 6eJ-J $600,000 July 1, 1922 
5a M. cen’l ($2,000,000) 3 1892 4¢J-J 2,000,000 July 1, 1922 
g. ($1,000) guar. p. &1. Interest at Manhattan Trust Co., N. Y 
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & 
Light Co., $10,780,000 are reserved for underlying liens and $1,895,: 
000 remain in the treasury. Tnoese bonds are beth coupon and rexis 
tered, the cou;on bonds being in denomination of $1,000 and the 
registered bonds in denomina ions of $1,000, $10,000 and $50,000° 
The new bonds are redeemable at 105 and inter st on any interest 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co. 
and the (‘en'ral Elec. Ry. in we 19°03, made mortgage rotes agxere- 
gating $!0,500,.00, which are deposited as collateral under the new 
Kansas City Ry. & Light Co. mortgaye; th. share capital ac,uired of 
the KansasC ty Elec. Light Co. and the Metropolitan Street Ry. has 

also been +0 — 

The notes of 1904in table above sre secured by pledge of $2,000,- 
060 of the company’s bends and #2,500,000 of its preferred stock. 
hey are 8 \bject te call on and after Dee, 15,1905, at par and interest. 
Of the Metropolitan consolidated mortgage for $8,500,000 enough 


were reserved to retire when due the existing bonds of the Corrigan, 
Metropolitan, Grand Avenue and Kansas City Cable issues described 
in the table above, amounting now to $4,106,000. The Kansas City 
Cable and Summit Street mtgs. felldue April |, 1901, but were ex- 
tended by endorsement for 10 years. 

Kansas Oity Elevated Ry. \st M. preference 68 are guaranteed, 
principal and {otorest, by endorsement by the Metropolitan Street Ry.; 
80 are the 2d M, general 4s. The guaranty on the latter was 3 per cent 
per annum until July, 1895 and since then 4 per cent. For form of 
guaranty. see V.73 p. 1160 

Dividends -First dividend, 144 per cent on preferred stock, was paid 
on June 1, 1904, ond 144 p. ¢. quarterly since then to and including 
Sept., 1905, 

Latest Earninas—3 mos. to Aug, 31, 1905: Gross, $1,268,055; net, 
after taxes, $50,575, In 1904, gross, $1 082,974; net, $457,350. 

Report—For year ending May 31. See reyortin V. 81, p. 555. 





1905— Railway. Light. total, 
Gross earnings a acencce cess ~- $3, 906 757 $542,377 $4,144,134 
Operating expenses............ 2,020,378 214,882 py 2)235, «60 

Wat GRGMRNGS. 2.20 cceces sesacs $1, gs 26,379 37 + $327,495 $2,213,~74 
GIO. . . ccncdocncoscasess 16.5 wind 16,588 
Interest and,taxes ............... 1 409'211 92,651 1,501,862 

I vnndios mietibéneteinins $493 757 $234,844 728 600 


Out of the surplus forthe year (8 28.600), $476 105 was paid in 
dividends (5%) on K n. City Ry & Light pref. stock und $55,000 was 
applied in bond redempt'ous. 

Reven @ passengers carried, 77,223,357; transfer passengers carried, 
32,494 O86; t tal, 109, 17,443. 

Roap,. Comprises '10°35 miles of road and 217°79 miles of track. 

OFF cers. President, Bernard Corrigan; Sec. and Treas., W. E. 
Kirkpatrick: Auditor and Aest. Treas., J. A. Harder; Gen. Man., Chas. 
N. Black.—V. 79, p. 1329, 2697; V. 81, p. 545. 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMING- 
TON ELECTRIC RY 

Reevivershtp.—On ‘une 22, 1904, Bayard “+ was appointed re 
ceiver, cuupons being in default. See V 7%, p. 105, 502 nApr 20, 
1905. the ag = wassold under foreclosure for $200 000 to the bond- 
holders. V.80,p 1730. 

Reoad- pes von 16 miles of track between Avondale, Kennett ard 
Wilmington. Gauge, 5 ft. 244in. 60 and 70 1b. T and girder rail. 
—V. 79, p. 105, 502; V. 80, p. 713, 1060, 1176, 1730. 


KENOSHA, WIS. 


KENOSHA ELECTRIC RY.-A trolley road, 

ORGaANIZA‘ 1ON.— Franchise is for fifty y ars from June 2, 1902, 

Stock * BonDds— Date. Interrst, Outstavd's, Maturity. 
Stock, 6:50: 000, S100. . ......  ..0-n0- $150,000... 
lst mtwe.. $2 ~y 000.. , 1903 fg. MN 150.000 May 1, 1923 

gold ($1,000 “e*§ Int at Northern Tr. Co., Chicago. | rustee. 

Bonds — are ’ pubject to call after Mayl, 1908, at 105 and interest. 
See V.78,p 2012 

Ear~inus.—For twelve months ending Aug. 31, 1905, cross, $42,- 
214; net after taxes, $24,099. 

ab—Operates 4°1 miles of track in Kenosha and to North and 

South Kenosha, 

OFFicer .—Pres., Bion J. Arnold, Chic.: Vice Pres. & Gen. Mer., W 
L. Arnold; Sec. and Tre as., Ralph’ G. Arnold, Chic.—V. 79, p. 105. 


KEOKUK, IA. 
EOKUK ELECTRIC RY. & POWER CO.-—A 
trolley road. 
reQRGANIZATION —Incorporated as aconsolidation of all the street 
lway and electric light interests in Keokuk. Also operates tele- 
phone, electric light, power, gas and steam-heating plants, 











Stock & Bonos— Date. Interest, OMo0.008 Maturity. 

ck, $400,000 anit sheen  snabaias 00,006- Caddies 

lst mtge, $250,006 1900 5g. J.-J. ae 43,000 See text. 
($500), gold......... Int. at Roya’ “Trust Co., Chicago, Trustee. 


Bonds— Of the $°50,000 gold 5s, $125,000 are due July 1, 1925, the 
remaining $12>,000 mature in annual instalments verying from 
$5,000 to $9, 000 yearly on July 1 from 1906 to 1924, inclusive. Are 
redeemable a at option of company at 105 and interest after 1905. See 

P. 

Road.—Owns and operates 8 miles of track and has contract with 
city = supplying 154 are street lights at $60 per light per annum for 
5 years frow May 10, 1901. 

OFFICERS.—Pres. and Man., A. D. Ayres; Sec. & Treas., Geo. E. C. 
Johnson. 71, p. 182. 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.-—Trolley. 
ORGANIZATION—This was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated as an ome rail- 
way ns July, 1901, and name changed as above on Oct. 4 
80 Owns 465 of the 500 shares of stock and a of the 








Com: 
bonds Pt f the Middlesex & Monmouth Electric Light, Heat & poewes Co., 
which furnishes light to Keyport, Matawan and South Amboy. 8 


cK a Date. Interest, 
stock, 1 italien eenccsns'. GR ~—s enene ceaddne 
jantees $700,606 8 1901 5 ¢.M-N 0,000 Nov. 1, 193i 


“75 
@ ($500 & $1 000) Int. at Colonial Trust Co., Phila., Trustee 
os mtx, oe * war $s. 1904 Sed 415,000 Dec 1, 1954 
gold ($1.00 ....0* 0 Int. at Fidelity Trust Co., Newark, Trustee. 

Bonds Of the $1 ,500,,00 new bonda, $750, 000 are reserved to re- 
tire the first 5s. The new bonds are subject to call atany time after 
Deo. 1, 1914, at 105 and int. 

Roap—Owns and operates 7 miles of road from Keyport through Mat- 
awan to Freneau, An extension of 1§ miles from South Amboy through 
Keyport and Belford to Red Bank was completed in April, 1904, 
making altogether 25 miles of track. 601b. T and 70 lb. girder rails. 
Nearly all over private right of way. 

OFFicers—Pres., J. ( hristensen, Drexel Bldg., A Ey Sec. 
and Treas , :. C. Clark, 926 Drexe! Building, Phil. a3 76, p. 1800. 


(Soo noo” 





KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 
RGANIZATION—In: orporated in N. J in 1898 and does entire elect- 
cic light and power business in addition to entire street railway bust- 
nese of the city. Franchises are for 99 years In June, 1904, acquired 
the Key West Electric Light & Power C»., and now does the entire 
electric business of the city. V. 78, p. 2334. 


Stock & BONDE) Date. Interest. Outstanding. Maturity. 
stock $3 0,000 ($100 $300 000 


lst mortgage, $300 0657 i888) 5g. J-J. 300,000 Jan. 1. °929, 

gold ($1,000)...... Int. at Knickerbocker Tr. Co., N. ¥ Tris. 

Bonds,— Bonds have no sinking fund and cannot be called 

Roap— Operate’ 519 miles of track; 60 and ‘ 5-lb steel rails: 7 care, 
When extensions and improvements now under way are completed, 
will have 7 wiles of track. -upplies about '6,000 16 o.p. lamps and 
150h p motors; also 2! 0 lamps under etty contract. 

OFFICERS—President, Walter H. — New York; Vice Pres. Geo. 
W Allen, Key West; Sec. & Treas., Chas. A Murphey, 15 Wall st New 
York; Mgr., O. C. G. Urban, K-y West.—V. 77, p. 250; V. 78, p. 2334. 

a 
KINGSTON, N. Y, 

KINGSTON CONSOLIDATED RR.— 

ORGANIZATION—This is a consolidation on Dec 11,1901, of the Kings- 
ton © — Railroad avd the Colonial City Traction. 


BonDs— Date. Interest. Ou/stand'’g Maturity. 
olen. ED: cnaste  nnqneats $200. honda cose 
Pref. 4% cum., $200,000. ......  ........ 200,000 In 1904-5, 4%. 
lst Con. M. $700,000 1901 52. J-J 534,000 Jan. 1, 1952 

($1,000) g....... -.0* § Int. at Manhattan Tr. Co., N. Y., Trustee. 
Kingston Oity RR.— 
lst M., $500 each......... 1879 7J-J 15,000 June 12, 1909 


Cons., "$150,000, ($1, 000) §1893 5M-S rp 000 March 1, 1923 

Not sub.to call bef’e mat. 2 Interest at Farmers’ | con & Trust Co., N. Y. 
Debentures $10,000...... ee June 1,1910 
Bond and mortgage Renaeee ---- Squar. & 000 On demand. 

Bonds—%166,000 of the new $700,000 con. mortgage is reserved to 
retire the Kingston City RR. underlying liens. 

Roap—Embraces 12 miles of track. Rails 70 Ib. and 80 lb. 40 cars, 
3 snow plo ws. 

EARNINGS—For year ending June 30, 1905: Gross, $123.33: Loe 
$50,598; interest and taxes, $39,998; divs., $8,000; surplus, $2 ae 

y QrrICERs Frost, Charies M. Preston, <7 ¥ illiam st., N. City; 

. G. Re 1, Kingston, ane A. M. Day, New York; 8eo rae 

Phillies, Kin, ston; Treas., Abm. Hasbrouck, Kingston; Gen. Man., 0. 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160, 


a 
KITTANNING, PA. 

KITTANNING & LEECHBURG RYS CO.—A 
trolley road. 

ORGANIZATION — Incorporated in Pennsylvania on May 26, 1905, 
and is a consolidation of the Kittaning & Leechburg Ry., the Kittanning 
° Ford City 8t. Ry., the West Kittanning St. Ry. an ‘the Kittanning 

& Moagrove St Ry. 


Stock & Bonps— Date. Inteest. Outstand'g, Maturity. 
Stock, +5V0,.00, $50.. , ¥500,000 __e..... x 
1904 5¢.J3-J Noue. 1934 


lst mort. My 750,000 gold, § 
(81,0 Int. at yatie frust Co., Pittab , Trustee. 
Konds 9. 927,500 are hd served to retire a like amount of bonds of the 

Kit. & Ford City. New bonds are subject to call after 5 years at 105, 
RoaD Operates 9'7 milesof track between Kit'anning and Ford 

City Standard gauge, 70-1b. rails. An «x'ersion of 16 miles is pro- 


posed 
OFFICERS — * ~o and Mer, F. A. Moes'a; Sec. and Ireas., Jas. 
MoCullough 





KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO — 
ORGANIZATION—Incorporated in S pt., 190>, as a o nse lidation of 

the Knoxville fraction Co. and t'e Knoxville Electric Light & tower 
Co. Also controls the Knoxville Pack Association, owning two amuse- 
ment parks. Franchise is perpetual. 


Stock & Bonds Date. Interest. ogee. Maturity. 
Common, $1,500,000 ......... ..... w eogseene 2 =©— ti‘“(itsé‘éC OD ooo 
pS” ae ee p smlstaaline aon 


9 RO setindes,  anseceuebi:. dadeiedeen 
New mort., $3,000,000 .... Ss -tandard Trust Co., New York, Trus ee. 
K Tr’n letM.of “aioe 1898 5g.A&0 S38 350,000 “apr. 1/38 
gold, tax free ($1 .---¢ Int. at Balt. Tr. & Gu Co., Balt , Trus., 
K. Traction debentures .. 1901 6 J-J 300, 000 June 30’11 

Interest at Balt. Trust & Guar Co., Balt. 

B nds. —The Knoxville Tract Co. lat mtg. will have sinking fund of 
$10,000 yearly after stock pays 5 per cent dividend, but will not be 
subject to call. 
eds ahiuyee— For calendar year 1904 (Knoxy. Trac. Co.) gross 

29,4 

Roap—Owns about 30 miles of trolley road. 

OFFicers—Pres., C. H Harvey.; Vice Pres., W. 8. Shields; Sec., Leon 
— Treas. and Auditor, H. T. Bunn; Supt., P. E. Mitchel,—V. 81, 
p. 1044. 








KOKOMO, IND. 
THO Sn MARION & "WESTERN TRAC: 


ORGANIZATION Ineorporated in Indiana as to the Kok 
Converse & Marion Traction Co. In — ril, 1903, acquired by purchase 
the entire capital stock of the Kokomo Ry. & Light (o. Owns lighting 
plant in Kokomo; also private right of way. Franchises run 50 5 ears. 

The stock will all be h-ld in trust by the Security Trust Co. of 
a gma until entire road shall have been in operation for four 
months 

Stock & BonDos— ene Interest. Cuistonting: Maturity. 
Stock, $1, Go OF Bs Bee te . 


KOKOM 





lst mortge., © 1,000,000, g. J.-J. $750,000 July 1, 1933 
old ($500 & ve oad Ine at iecurity Trust Co., Trustee. 
Kokomo Ry. & L vat, 190 J.-J. 250 500 Jan. 1, 1933 

,000, g. ‘81.000 cdr § Int. * Shoantey Trust Co., +» Trustee, 
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are reserved to retire alike amount of bonds of (4) NEW HOLLAND BLUE BALL & TERRE HILL 8ST. RY.— 


Bonds.—$250 
the Kokomo Rehway & Light Co,; the remaining $100,000 under this 
latter mtge has been canceled. Bonds are subject to call at 105. Sve be: 


IZATION—Formed to build a line. which Is nearing completi 
— the pointa named in ite title Will be leased when co: wad 


V..76 143; V.77,p. 451. The Kokomo Ry. & Light bonds can 06 | +) the Conestuga Traction Co. for 999 years at 5 p.c. on its 


galled {n 1908 at 105’ and are guaranteed, p. and 1. or Kokomo Marion capital stock. 


+ =. calendar year pene: Total gross (including both Ry. (5) LANCASTER & EASTERN RY.— 


and Lighting), $81,437; net, $29, 


Roap—Operates 40 miles of ood in Kokomo and from Kokomo to | mpristiana 


Prt F erate 17 miles of track from Lancaster to 
ae gid. - 400.000. Will be leased, when completed, to 


Marion. Is connecting link between the Northern toner Co, and the | Conestoga eS a hy Co. at 6 p. C. on stock. 


Union Traction Co. of Indiana, Standard gauge. 70-1b 
TOFFICERS Pree. Geo, J. Marott; Vice-Pres., L. J. mipacerieh: Sec., 
Treas. and Gen’l Mz r., T.C. McReynolds.—V. 77, p.451; V. #1, p. 155. 








LACONIA, N. H. 
LACONIA STREET RAILWAY-— 








LANSDALE, PA. 


MONTGOMERY TRACTION CO.-—A trolley road. 
aTion—Incorporated in Pennsylvania on July 6, 1905, as 

enacteor under foreclosure of the Lansdale & Norristown Electric Ry. 
Bonps— __=s«OCDate. Sates, Oucten diag. Maturity. 


SToc: 
ORGANIZATION—Formerly the Laconia & Lakeport St. Ry.,"but name | Stock, a 0,00 » (B50) _— = $2 rye Jul vis. i 


changed to above in 1894. 

TOCK, ETc.— Date. Interest. Last Div. 
cence £180,000 ee  cilan accu $100, “$100,008" 4%, 94-95 
a isso SMT 90. 000 May i; 1916 
1st mortgage, $91,000........ ; Int. at Am. Loan & Tr. Co., Boston. 


2nd mtge., $40,000........... 1904 40, 
Dindends—Iin 1893-94 paid 5. c.; in 1894-95 paid 4 p. 6.; none since. 
Roap—Owns 9 miles of track, having in 1899 been extended to 
Weirs, 4 miles, and the entire system equipped with electricity. In 
1903 road was changed to standard gauge. 
EaRNINGS—For roses ending June 30: 


Groes.......---.926,663 $25,367 
BING cccoccccaces 4, cy 6,221 


FFICER: . L. Pierce, Leominster, Mass.; | Saea Edmund 
unser SST Geo’ P. P. Munsey; Auditor, J. P. Atkinso: 


LA CROSSE, “wISs. 
LACROSSE CITY RAILWAY- 
yy rea 8 Nov. 17,1885. Franchise runs till 1938. 

Bock (62 & Bonps— Date. Rate. Outsiand’g. Last div.,ete. 
ere... , arene $242,000f.p. $12 hy 
lst a $175,000, rt 1893 Ad 136,000 Jan.1, igis 

gol. , SEE. coasce 8u Cot AF, 1, 1903. 

nterest at Northern Trust Co., Chicago, Ill., Trustee. 

A egy 1892, 7 p. 6.; 1893, none; 1894, 7 p. 0.; 1898, 7 p. ©. 
1899, 7 p.o.; 1 , Sp. 5; 1901, 6 p. ©., 1902, 7p. ©; 1903,7 p. ©.; 
1904, 7p. ©. 

Roap—Owns 12°19 miles in city of Lacrosse. 


FFICERS— resident, B. E. Edwards; Vice-President, W. W. Car; 
a. retary, H. E. West; Treasurer, R. C. Whelpley. , - 


905. 
Interest ......... 6,091 $8,352 
Bal. for year...def.2,016 def.2, ist 














LANCASTER, PA. 
LANCASTER COUNTY RY. & LIGHT— 
OnaanizaTion—Incorporated in 1901 in New Jersey. Has as pur 

chased of the Conestoga Traction (com. and pref.,) the 
caster Gas Light & Fuel Co., the Edison Electric Dlum. Co.,and the 
Columbia Electric Light & Power Co. of Columbia, Pa., (the latter has 
no bonds) and these stocks are placed under the new mortgage of 1901. 
STock & Bonps— Date. Interest. Outstand’g. Maturity. 


Btock, com. (850), $1,000,000 ...... ........ *, Pasa 

do pt850)5 cu. 1,000,000 conese 1,000, 009 July’05, 3% 

Mort., $1,000, &, eer 1901 52 J-J_ 1,000,000 July 1,195: 
i iamsencmesetente-ot Interest at Lancaster Tr. Co .» trustee. 


rities of lines con . 
Guneenge Soe lst mort..... 1900 4 J-J 1,277,500 Jan.1,1950 
Lancaste oity RR RR.,1st M.g.c*§ 1890 5g. A-O 160,000 Apr. 1,1920 
($100 a nd ovensescesue Metropo tan Trust Co., N. Y., Trustee. 
. E. 8t. R Tet M, 150000" 1891 5 M-N 225,000 Ma 1,1921 
and $1,000 Metropolitan Trust Co.,N. Y., tee 


37,500 30%; annualls 
-O 225,000 Apr. 1, 1925 


Lancaster & uinninae stock... 
let mortgage................-- 





nm Elect. tiium: Co. mort. . gad July 1, 1922 

Do do mort. 250,300 Jan. 1, 1925 

Lan. bs ~ Light & me mort. 500 Dec. ‘, 1911 
mort. 229, 500 Jan. 1, 1925 


Pe. eR... 1905, owned and operated 36°48 miles of road; 
leased 65°52 miles, a total of 102 miles, including the Lancaster City 
Street Ry., 13°55 miles; Lancaster & Columbia, 9°16 miles; Lancaster 
& Lititz, 16-10 miles: Columbia & Ironville, 3°59 miles; Columbia & 
Don , 5°67 miles: Lancaster Mechanicsburg & New Holland, 20°62 
miles; the New Holland Biue Ball and Terre Hill St. Ry., 2' miles; 
4 & Millersville Ry., 3°57 miles; Lancaster Willow Street 
: ter & Strasburg Ry., 111g miles; the Lancaster & Manheim 
—™ miles; the Ephrata & Adamstown, 8 miles, and the Lancaster 
& Rocky Springs, 44g miles. The latter four completed and leased 
for 999 years at a rental of 6 per cent on stock. 

Dividends—The first dividend on the preferred stock @ P58 ©.) bes = 
is on July 1, 1%04, and 3 p.c. was again Fgh on Oct. 904. In 
9v5, Jan., 3 p. ©. (See V. 79, p. 2796); July 

RePort—Receipts for fiscal year ending June 30, 1905, were: Gross 
income, #168,3 5; net after rie expenses, $157,421; "interest and 
taxes, $57, 109; surplus, $10 

BOTECERs President, W W. Griest; Vice-President, Chas. B. Keller; 

a Treas., J.S Graybill Jr.; Gen. Supt., C. Edgar Titzel. 


oe V. 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330, 2796, 


(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 
A trolley road. 
oth GANIZATION—Incorporated May 16, 1899. Runs from Lancaster 
ew Holland, with an extension to Ephrata, 20°62 miles. Is leased 
toConestoga Traction Co. for a rental of 8 per cent on stock. Capital 
stock, $300,000. Stock is not owned by lessee. No bonds. 


(2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.—Trolley. 


ORGANIZATION.—Is a consolidation of the old Lancaster & Mt. Joy 
Elec. Ry. and the Lancaster & Rohrerstown Ry. Co. Incorporated to 
build an electric road of 10 miles trom Lancaster through Landisville, 
Salunga, Mt. Joy and Florin. Road is under construction; about half 
completed, Is to be leased for 999 years to the Conestogs Traction at 
rental of 6 p c.on t+ $400,000 stock. No funded debt. V. 73, p.236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 


ORGANIZATION —This company was incorporated with $225,000 
capital stock on Sept. 17,1901. Owns road from Ephrata to Adams- 
town, 8 miles, which was leased in 1903 to the Conestoga Traction Co. 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 





5 
1st mortg’e, $250,000 gf: Wilburtr. Co. South Bethlehem 
($1,000), gold.....0 ,. on oie - , 
Bonds are subject to call before July 15, 1908, at 1024; thereafter 
at 105. 
—Operates 13 miles of track >. ao Lansdale to Norristown; 


000 “May 1, 1919 ont: 5 ft. 2lg in. 70 and 80-lb. T rai 


OFFICERS—Pres., W. O. Hay; Sec’ jeo'y. G. A. Reed.—V. 81, p. 508. 


LANSING G, MICH. 
LANSING & SUBURBAN TRACTION CO.—A 
trolley road. 
ATION—Is @ consolidation in March, 1904, of the Lansing 
a Jeune St. Louis Ry. and the Lansing City Electri«: Ry. 

BonpDs— Date. Interest. Outstanding. Maturity 
sted $i 800.000 $100 ne $800,000 an 
let con. M.,'$750,000, ry 1904 5 g. AO 1,000 Apr.1,1934 

&.,($500& $1,000) o* Int at Detroit Trust a. yo it, Trustee. 
Operates 41 miles ;of track in Lansing and wae ana to 
at Paes, Mich. Standard-gauge. 60 and 6°-lb er lA, An 
extension of 35 miles to Alma and 8t. Louis, Mich., is proposed. 
President, Barney Mills; Vice-Pres., George G. 
Py a R. Elliott; Treas., Myron w. Mills; Supt, J.W. Pm 


LANSING & JACKSON RY. 

ORGANIZATION.—Incorporated in Michigan on May 1, 1905. 

Stock & BOND: _ Bee. Interest. Outstanding. Maturity. 

Soe b5.000. be lpeccese: ecee 8 —_ ewarvoeee q , coescces cccese 
ref., $200,000, 5% D.C.ce00 ---- _ enee--e- 

1,000. old 1905 5¢. M-N $300) 000 May i 1930 
141,000). wa 00,080 ge ity 0 at Knickerbocker ‘ir Co., N. ¥.,Tr. 
Bonds. cr sinkin, fund begins Jan 1, 1910, to which 1 p. oc. of bonds 
authorized is payable annu: y the first tive years, 2 p. c. per annum 
the next 5 years and 21g p. c. annually thereafter. Bonds are not 
subject to call. 

Roap —Has under construction a line of 40 miles from Lansing to 
Jackson. Standard gauge. 70-lb. T rail. 
MOTEICERS® —Pres., Myron W. Vice-Pres., & Treas., Geo. G. 
Moore; Sec, and Mgr., Jas. R. Ellio 














LEAVENWORTH, KAN. 
KANSAS CITY-LEAVENWORTH RR. ——— 
In May, 1905, Fisk & Robinson of New York and associates 
chased control, ‘acquiring substantially all the bonds and stock It tis 

proposed to organize a new company to be known as the Kansas City 
Western, with $2,500 000 stock and an authorized issue of $5,000,000 
bonds, of which $1,500,000 will be issued at once to refund present 
bonds and provide for floating debt, etc. See V. 80, ». 2399. 
ORGANIZATION.—Chartered in Sept., 1901, in Kansas, to consolidate 
the Kansas City & Leavenworth Traction, the Leavenworth —— 
RR., the Kansas City-Leavenworth Ry., the Leavenworth & sing 
Ry. and the Kensington Ry. Enters ansas City, Mo., over tracks of 
the Metropolitan St. Ry. 


STOCK Bonds— Date. Interest. ry Maturity. 


8’k $3,750,000, 4 wane eusege 46 epaeenees GEASS ccccccscssce 
Kan. City- -Leav. nebenen ; $1908 5 g.M-8 1, 400, 000 Sept.1,1920 
$2,000,000, g., igi, B00. .o* (Int. at Cleve. Tr. Co., Cleveland, Trustee. 


Bonds—8€00,0U0 bonds were reserved for extensions. 

AD, ETC.—Owns and operates 34°3 miles of track, of which about 
po run in and around the city of Leavenworth and 25 miles be- 
tween Kansas City and Leavenworth. 

Orricens.- Freel: ry Conway F. Holmes; Vice- oe, C F. Hutch- 
ings; Sec. and Treas., 8. D, Hutchings.—V. 74. p. 94; V . 80, p. 2399. 


TT 
LEWISTON, ME. 
LEWISTON BRUNSWICK & BATH ST. RY. 
-A trolley road mm 
—O ized in 1897 and hased the Brunswic 
Topeliam By. 1gN. niles; also in Anaunt, 1 98, the Lewiston & Auburn 
Owns all a stock ($100,000) of the Bath Street Ry., 414s miles. 





& Bono Date. Interest. Outstand’g. Maturity. 
etses, Ss 8,300; aoe, Ose ainidd abncemne Caw 
1st mort., $1, 000,000, gold.... 1898 5g.M-S 845,000 Mar.1,1918 
Underlyin soourttiee— 
Bath Street 
lst mort., $300,000, ons.. :§ 1893 5g.J-J_ $70,000 ia 1, 1913 
BED. coc ccccecencascenss * ¢ Subject to call — rsuly i 8. 


1, 

ouulen &Kaburn RR istM. | 1891 5 J-D ~ $y 1911 
Of the $1,000,000 new 5 per cent bonds of se rot 000 are held 
in trust to retire the under ying bonds. 

Roap—Comprises 62°20 miles, connecting Bath with Brunswick, 
Lewiston, Auburn, Sabattus, &c. 
Earninas—Year ending June 30, 1905: Goons, $222,814; net 
$77,737; tixed charges, $74,137; surplus, $3,600. 
OrFicers—President, E. J. Lawrence, Fairfield; Vice-Pres., T. L. 
Peters, New York City; Treas., M. H. Blackwell, Brunswick, Me.; 
Gen Mgr., F F. C. Farr, Brunswick. General Office, Brunswick, Me.— 
V. 66, p. 1001; V. 67, p. 481, 634 


LEW ISTO WN, PA. 
LEWISTOWN & REEDSVILLE ELEC. RY. 
ORGANIZATION—Incorporated in Pennsylvania on March 24, 1892. 

Stock & BONDS Date. Interest, Cuetenine. Maturity. 
Stock, ast 50,000, $50... .. --- s $150.000 1904, 5% 
lst M , gold (#* 00 and? 1899 5g J-J 150,000 June 1,1919 
$1,000)$ 50,000. cer § Int. at Union Trust Co., Phila., Trustee. 
2d M., gold ($50 and2 1902 5g. M-N 125,000 May 1, 1917 

$1, 000) $125, 000 c&r § Int. at Commonw'lth Tr. Co,. Harrisburg, Trus. 
Bonds—The firsts are not subject to call, but the seconds can be 








ORGANIZATION. Operates 41g miles of track. Stock, $200,000. No 
nds. Leased to Conestoga Trac, Co. for 999 years at 6 p. c.0n stock. 


called at par after 3 years. 





\| 
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Dividends—In 1902, 5 p. o; 1903, 5 p. c.; _— 5 p. o.; 1905, 5 p. c. 


na@s—For Socal cane endin June po 
oy phon y Wet 4 tery 
1905. denasanes $78, 193 $41, 157 $16. crt a at 500 — $1 403 
= aacuieeian 72,860 29,424 11,598 7,500 326 


OaD—Operates 919 miles of track from Lewistown to AB oa 
ym Junction, with a branch to Burnham. 60 and 701b. T and 
yo od dM J. I. Quigley; Vice-Pres., A. B. 8 1 

FFICERS—Pres. and Man, ey; Vice-Pres., panogle; 
Sec., E. R. Sponslor; Treas., .» Wi! William Irvin; Sup't, Cc ze Gossard. . 


LEXINGTON, KY. 


ae ge AG RAILWAY.—A trolley road. 

In Sept , 1905. Messrs. Chandler Bros. & Co and J. Levering Jones 
of Phi adelphia acquired control of this company and of the Blue 
Grass Traction Co., the Frankf rt & Versailles Traction Co. and the 
Central Kentucky By. 00 It is proposed to consolidate all these 
companies. See V. 81, p. 1044. 
pares ANIZAT (01 N—Organized Feb. 11, 1899, as a consolidation of the 

feotrio LA me = pore oe & Belt Ry. ‘Gecmanty leased), the Her- 
eules Ice Co. and the Lexington Ice Manuf. & py gT Charter 
perpetual. New capeanae —~- charge on May 13, 1899. 

Embraces all the street railways of Lexington, toge ther with ice 
factories; also operates all the city electric light and power business. 
In Mar., 1903, purchased the entire plant of the Lexington Gas Co. 
That company as no bonded or floating debt. 

TOCK & BonDs— Miles. Date. Interest. “3. 8800,000 3 Maturity. 
ae $800,000 ($100) .... ...... .-..----- 00,000 J’y 15. 1'05,1 18% 
P. Ltt Wt 13 1891 6g. 138,000 a , 1916 

$1 mt Int. at Amer. 
New M. O08, 500, S00 9 5g. J-D $1, 087,000" Sane 1,1949 
g.($1,600)$1,0000 b0ot § Continental Trust Co., Baltimore, trustee. 

Sonde-Under the terms of the new mortgage a sinking fund is 
provided which retires the whole issue of bonds at maturity. 

Roap—Operates 15 miles of track on 10 miles of street. Track, 
standard gauge, 50-60-lb. T rails; owns 50 cars. 

RePorT—For years ending Dec, 31: 





Year. Net, Charges. Surplus. 
106 «sees coo eeccces $335,464 $119,293 $67,194 $52,104 
1,850 124,113 64,433 59,680 


a ARNINGS.— aa months to Aug. 31, 1905: Gross, $228,671; net 


et $ $47,318; surplus, $40, 733 
“ Eng president, Louis des Cognets; Vice-President, 8. Bas- 


Stoll; Secretary, T. D. Murray; Gen. Mgr., 
RT. Guan.—V. i8,y 342; v. 81, p, 1044. 


Us GRASS TRACTION CoO.—A trolley road. 
ina poeees assed under new ta will be consolidated with Lexington 
= which see; V. 81, p. 1043. 
eOneanizarion— Is s consolidation in Feb., 1904, of the old Blue 
rass Traction Co. and the Georgetown & Lexington "Traction Co. 





“aaa ONDS— Date. Interest. Outstand'g. Maturity. 
Stock, $3 E PeOORs.. conees _cmmsitane 1000 sc. ae eonces 
let mtge., #700,000, g. Tee M.S 700,000 1934 
($500 and $1,000).ca&r § Int. at Cleveland Trust Co , Cleve., stee. 
. & Lex. lst m 1901 5¢.M.&N.15 200,000 Nov. 15, 1921 
$250,000 gold ($100, > Int. at Cincin. Tr. Co., Trus., and at Standard 
and $1,000) .car 


Trust Oo.,N. Y. 
No a. f. on either issue, and neither issue is subject to call. 
Roap—O es 35 miles of track between Lexington and George 
town and Lexington and Paris. Standard gau 60-lb. T rail. 
Pe te Younger Alexander; Vice- » William aanomees 
A. 8. Rice; Supt., P. Bombard.—V. "79, p. 2587; V. 81, 


b'1043. 


LIMA, OHIO. 
IMA, ELECTRIC RAILWAY & LIGHT-A 


ot 1905, was leased to the Lima & Toledo Traction Co., of 
which w Koeln a ete en the Widener-Elkius syndicate, 
is President. 8l1,p Lessee has a capital of $3,900,000. 

GA! IZATION paths company is a consolidation completed Aug. 1, 
1908. of th Ry. (incorporated Nov 5, 1896,) and the ma 
Electric rine 1 & owe Co., the | companies engaged in these lines 
im Lima. Of the stock, #350, 000 is in the company’s treasury. Capital 
stock Treo in Sept., 1905, from $85,000 to $1,250,00u. V. 





81,p 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
Brock, $1,290,000 (parB100) sis os 180,000. Dee. i, 1916 
Lima Ry. lst mort., $200, j int at Dime Sav. & Bkg. Co., Cleveland, 
000, gold, ($500)........ wih trustee: also at Fourth Nat. Bk., 
Lima Elect. Lt. & Pow. 1900 5¢.J-D 60,000 June i, “197 
1st M., $85,000 ($1, 000)6" Int. at Cleve, Trust Co. ‘tee Sho ie rc ee. 
L. Elect. Ry. & Lt. gold..o* ,000 MA 
tao Ho 6b 5a re By, So ery rio 
2nd Consol. Mtge., eee) 5s. A-O 350,000 April 1, 1925 
000 g. ($1,000)0* ......... Int. at Fidelity Trust Co., mires noo 


Bonds—Of the first con. ortenge owe 58 $240,000 are rese’ 
retire the two above prior liens. © Lima Ry. bonds may be pie | in 
1907 at par, on 4 weeks — —_ the Lima Elect. Lt. & Power bonds 
may be called on any interest day on 30 days notice. Of the $850,000 
2d consols, $500,000 are reserved to retire a like amountof first consols. 
These bonds are a lien on the electric light and heating plant. as well 
as on the railway. Cannot becalled before maturity. see V. 75, p.79. 

Roab—Owns 12 milesof track, also a steam-heatin ng med (franchise 
perpetual), operated tn connection with the electric. z es plant. 

OFFICERS— sident and General Manager, Jos. B. Mayer; Vice 
President, H. H. Littell; Secretary and Treasurer, H. St. C. Denny, all 
_o— N. Y.—V. 71, p. 29, 342; V. 74, p. 829, 1089; V. 81, p. 155, 





STERN OHIO RY.—A trolley system of standard 
gauge entirely on private right of way. 

ORGANIZATION—Incorporated in Ohio on Oct. 11, 1900. This is one 
of the Pomeroy-Mandelbaum roads and isto form alink in the through 
car service from Toledo to Cincinnati. Owns entire common stock of 
the Lima Findlay & Toledo Ry 


Stock & Bonps— , a 
Btock, $3,000,000($100) ....  ........ ny \ <ctessasenme 
1st M. *3,009,000 pay 1901 5 g.M-N 2: 443,000 Nov. 1, 1921 

a ,000) $26, 500 per Int. at Cit. Savings & Trust Co., Cleveland 

enaeons *e Trustee, or First National Bank, New York. 

, ee sinking fund and bonds are not subject to Call. See V. 
76, p. 160 for agreement among bondholders. 

Roap—Lima via Wapakoneta to Viqua; Wapakoneta via St. Mary’s to 
Celina; St. Mary’s to Minster; making altogether 78 miles < wain 
line; also, sitings, 10 miles. Last section completed Dec. 1,1903. 
Standard gauge. Operates 19 passenger and 6 other cars. 

OFF \CERS—Fresident, A. E Akins; lst > L. J. Wolf; 24 
Vice- om and —* vgr,F D. Carpenter; Secy. and Asst. Treas., H. 
OC. Lang; Treas., M. J. Mandelbaum.—V. 79, p. 682; V. 80, p. 2346. 


Interest. Outstanding. Maturity. 
3, 000 





(|) LIMA FINDLAY & TOLEDO RY.—A trolley road. 
ORGANIZATION— Incorporated in Ohio. Is controlled by the Western 
Ohio Ry. through ownership of entire common stock. V. 80, p. 2344. 
arom BonDs— Date. Interest. Outstanding. Maturtty. 
Ocmmon, $500,000, $100.. .... 5 
pay ptert he ae eo Te 
u 
a > ea ,000, om {i Interest at Citizens’ Savings & Trust Co., 
SEPRERSEN CRORES Cleveland, Trustee, or in New York. 
Bonds—The $400,00 out have been taken by Denison, Prior & Co. 
A sinking Ngo hf of ¥% 9 ‘ o- annum begins in 1911. Are subject to 
call at 10 
Roap—Is Birdy Ae ome of track between Lima and Findlay, 
thus completing a through line to Toledo. To be completed about 
Jan. 1,1906. Standard gauge, 70 lb. T rail. 
OrFicers—President, Frank Butler; Secretary and Treasurer, A. J. 
Halle.—V. 80, p. 1424, 2344; V. 81, p. 211. 


LINCOLN, NEB. 


LINCOLN ee hag ling trolley road. 


ORGANIZATION—Successor in Jan 1898, to Lincoln Street 
toreslosed Des Dec. 17, 1897, and reor; per plan in V. oop. 277) 
Interest. 
5 A-O 


STocK Bon . Date. Outstand’g. Matu 
Com. stock, one ia: anni $330,000, Apr. 15,05, ig 
Preferred cumulative.. ...... 5 33 ise'aee” ae 15205, 29 
Ceres 00; 1899 5g. J-J3 125,000 Jan. 1, 1920 
Interest at N. Y. Trust Co., Trustee. 
Dividends—On pref. commenced July 15, 1901, 24g p.o. In 1902 5 
. ©. and 5 Ad = stock. In 1903 5 p. oc. and 10 p. o. accumulated divi- 
ends. In 5 Bos: In 1905, Jan. 16, 219 + 4% July 15, 219 p. o. 
On com. stock, om, in 1803; 5 p.o. In19.4,5p.c. In 1905, April, 


oon 14 . 
GRARNIN endar year: 3206, 1903. 
i. -catpaenhanenmedsaanel $272,314 one1 S30 $219 926 


fateo operating exp. and reconstruc. 197,024 185, _151,0926 


Sn eae ET $75,290 $66,146 $62,006 
Roap—Owns about 42 miles of track. 
rete M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
Seo’y and F. H. Carter, 52 Wall St., N. Y.—V. 77, p. 2280. 


LITTLE ROCK, ARK. 








LITTLE ROCK RAILWAY & ELECTRIC.— 
ORQANIZATION—Incor; ppenntes Se A Arkansas in ye 1903, and is a 
consolidation of the Lit Traction & Electric Co. granted anew 


franchise on Sept. 28, 1901, for 50 years, %. 73, p. 784) i the Little 

Rock n Electric Light & Power Co. ntrols all street railways 

2 cit; Controlled 5 ‘=e Newman ° ‘Sen of New Orleans and 
ew 


ork. V. 76, p.& 
Outstand’g. 


Stock Bont 
ene On’ 1,500,000. ..... ¢ 
_— 9% oum., $750,000... -....- 6 750:000 July, 05, 3% 


ie 5g. J-3 1,743,000 July 1,19 











mortgage, $2,000,000, ) interest at Com. Trust & Sa Bank 
“gold ($1,000) ........-.-00- New Orleans, La., Trustee. — j 


Bonds. $257,000 reserved for future improvements. Are subject 

to call after five years at 10719. All prior liens have been retired. 
Dividends.—In 1904 on pref., 6 p.c. In 1905, Jan.,3 p.o.; July, 3 p. 6. 
Roao—Operates 23 miles of track. 


OFFICERS Pres... W. E. Hemingwa: 
Gen. Mgr., J. A. Trawick; Aud., Wy. Virnes 


LOCK HAVEN, PA. 


SUSQUEHANNA TRACTION-—4A trolley road 
me action, soldat fore on May 2 gee es successor to the Lock 


» Geo. B. Rose; Treas. and 
, W. J. Tharp.—V. 76.5 593, 810, 864, 








as OES OND8 = ‘a Interest. "$200,000" =. bess 
let mtge. 800 0) .; § 1800 0 b5¢.M-N 100,000 May 1, 1930 
gold, $500........ Int. at pe ovident Life & Tr. Co., Pht a., trust. 


EarRninas—For decal year ending June 30, 1905; gross, $26,586; 
net, $3,713; interest, taxes, etc., $1,159; surplus, $2,554. 

Roap—Owns and operates 5144 miles of track. 

OrFicers—Pres. and Treas., Jacob Scott; panagee, A. L. Lichten- 
walner, both of Lock Haven. —¥, 70, p. 633, 94 


LOCKPORT, N. Y. 


aT RNAUONAL TRACTION CO.—8ee Btate- 


LONDON, CANADA. 


rong HYPON STREET RAIL O.-A trolle 
Incorporated under the laws of € LAS, 1895. , 
STOCK 4% BON BonDs— Date. Interest. Outstand’g my 
8toc PE caccncsccs case. conceens 70,000 
lst Mice. $750, 000 gold (#1, = 1896 5¢.M-8 500,000. Mch.8, 1925 
000) . Toronto General Trusts Co., Trustee. 
Bonds—The remaining $250, 000 can only be issued for ¢ 623 per cent 
of actual cost of additions and extensions, when net earniaye are 
equa! to 10 per cent of all bonds out, including those to be issued, 7" 
total debt must not exceed $20,000 per mile of single track. V. 7B, 
2384. Interest is payable at the Bank of Commerce, Toronto. 
each of the 10 years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice. 


Dividends—6 per cent per annum is paid. 











REPORT— " 
Years end. Dec. 31: Gross. Net. Charges Surptus. 
BOOS . .cccccceece cosess o198c16 $57,344 = 156 $28,188 
WP scnnseccns.concecee 172,084 62,591 26,989 35,602 

Roap—Operates 30 miles of track. Standard gauge. 56, 73 and 


75 lb. T and girder rail. 
Orriceas—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
Smallman; Supt., Jno. Break. V. 78, p. 2334, 2384. 


LONG BRANCH, N. J. 


ATLANTIC COAST ELECTRIC RR.—Trolley. 

RECEIVERSHIP. - On Nov. 1, 1901, company defaulted on the intereat 
on t 800,000 outstanding first mortgage bonds and also in the 
rental payment under the -eashore Electric Ry. lease. Jan. 1, 1902, 
defaulted on gen. mtge. interest. Bondholders’ protective committe “08 
have been formed for both the first mtce. bonds and the gen. mtge 
bonds, deposits of the former being made (V. 73, p. 1263) with the 
Trust Co. of North America, Phila., and of the gen. mIntge. bonds 
(V._73, p. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902, 
ex-U. 8. Senator James Smith Jr., of Newark, was appointed receiver 
pending foreclosure. In Feb., 1904, funds were de posited by receiver 
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with the Federal Trust Co. of Newark, N. J., to pay interest due No 
vember, 1901, and May, 1902, on the first mortgage bonds. This in- 
terest was paid later. On Oct, 1, 1904, th co. upuas due Nov. 1, 1902, 
and May and Nov |, 1903, were ‘paid. On Aug. 22, 1904, Judge Lan- 
ning at Trenten ordered the sale of the road un er the gen mort of 
1895. In June, 1905, deci-ioa was affirmed by '. 8 Circuit Coart of 
Appe:ls. V 80, p. 2456. Road is to be sold at Asbury Park on Oct. 
20,1905. V. 81 p. 974. 

ORGANIZATION—Incorporated in May, 1895. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per yearand 
Owns $150,000 of the $200,000 total ca; jtal stock of latter company 
(making net rental $2,500) and owns all of the stock of the West End 
& Long Branch Ry. and of the Asbury Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1944, ata nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aug. 27, 1-98 
Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which supplies the electric lights of Asbury Park, Allenhurst, 
Belmar Ocean Beach, Como and Spring Lake T e Seacoast Tracrion 
Co., running frm Belmar to Spring La-+e, 2 miles, has been leared 
to the receiver of the Atlantic Coast tlectric RR. unttl Dec. 31, 1905. 
Maturity. 


Stock & Bonos— Date. Interest. Outstand’g. 
Stock, $1,500,000($100) ...... ...._.-.. 1! 006 FE A 
let mort., gold, $1,000, 1895 5¢.M-N 800,000 May 1, 1945 | 
Ge emccesersece es ; Int. at Knickerhoe ker Tr. Co., N. Y., trustee 
§ 1896 5 J-. 500,000 1946 
Gen. mort., $500,000. ¢ Interest at Guaranty Trust Co., N. Y, 
Seashore El. Ry stock .. eS a joe oo nee 
" _ Se 200,00 9i 
Seashore Sosete Ry Sin Interest at Federal Trust Co., Newark, N. J. 
lat M., $200,000... Subject to vall at 105 in 1897. 
Asbury Pk. & 8.G. stock -All owned by Atlant, Coast Mesto RR. 
Aa. P. & 8. G. lst mort. 1898 5 2. M-S 50,000 19 


#50 000, gold, can be > Interest at Monmouth Trust & Safe a 
canceled at 105 c o., Asbury Park, frustee. 

Atl. Coast Elec. Light lst M., ? 5 J-D 241,000 June 1, 1946 
en ie _o—- to call § Int. at Federal Trust Co., Newark,N.J 
“Other debts” (Dec. 31,1904) ... 305,000 
Bonds— Of the $1,000,000 firsts $200,000 are reserved to retire a 

like amount of Seashore Ry. 68, subject to call at 105 in in 1897. 
Roao—Belt Line in Asbury Park and extents from Asbury Park 

through Long Branch to Pleasure Bay, about 24 wiles, of which 10°12 

miles is over private rightof way. V. 66, p.616. Connects at Long 

Branch with Lron Steamboat Co. for New York, and at Pleasure Bay 

with the New York & Long Branch Steamboat Co. 








Report—Year end’g Dec. 31.— 1904 1903. 1902, 
ED on. cncccncacneteuncecesecessess $231,142 $221,020 $208,895 
EEL ccntdadedacocaseseuenteqneneee denesene j§§ 65neves tae 
Pleasure Bay Se dai” = —vakalamiiadps’ > aealiendiaaaa 

TEE c<nindnccdcconecesacaciocioseendd $231,142 $221,020 $208,295 


Operating expenses..............---- 118,387 112,492 43,743 


BOR, nccvchonccsntsedes nageceseseusnses $112,755 $108,523 $115,152 
~Orrrere. Pres,, William E. Benjamin, N. Y.: Supt., 8. F. Hazelrizx 
. 79, p. 785, 1265; V. 80, p. 24 6, 2619; V. 81, p. 974. 


MONMOUTH COUNTY. ELECTRIC Co. 

ORGANIZAT! N.—Incorporated April, 1, 190i, as a reorganization of 
the Atiantic Highlands Ked Bank & Long Branch Electric Ry In April, 
1903, was granted a 45-year franchi-e to operate in Long Branch, in 
const eration of a the town ts to receive 1g of 1% of gros~ receipts. 





Sto Bond: Date. Interest. Outstand’g. Maturity. 
Stock, ri ,000 er 0)... esa0e $325,000 
lst mort., $500,000 ($100 1901 42.J-J 325,000 Apr. A 1951 
and $1, 000) gold eaneeed c* § Int. at Hamilton Tr. Co., B’klyn, trustee 


Roao— Red Bank to Long Branch, 6'4 miles, and 2d track, 21, miles, 
in Long Branch, 3 miles; in Red Bank, 14 miles: total, 13% miles 

Earninas— For calendar year 1904, gross, $46,: 22; net, $10,774; in 
terest and taxes, $16,029; deficit, #5,255 

OrFicers—Pres. & Gen. Man, William F. H. gan, cama Sec. and 
Treas., John M, Enright, Jersey City V.72,p 86,3 

oe 
LONG ISLAND CITY, N. Y. 

NEW YORK & QUEENS COUNTY RY-- 

Entire capital stock is owned by the Interbu rough Rapid Transit Co. 

ORGANIZATION Incor porated June 29, 1896, and reorganized 
on June 50, 189. Purchased the various lines of railroad 
in Long Island City known as the Steinway Railway, the Long 
Island (ity & Newtown Ry. and the Flushing & College Point 
Ry In May, 1902, the Queens Ry. was consolidated with it, and 
thereupon Increased ite stock from $2,500,000 to $5,000,000, The 

ueens Ry. succeeded to the property sold at foreclosure of the New 
York & North Shore RY. , comprising @ line of six miles from Flushing 
to Jamaica, with franchises for lines between Flushing and College 
Point, nag y ~~ Bayside and Manhasset. V.74, p 1197 


Stock & Bo Date. Interest, Outstand’ Maturity 
Btock. $5,600,000 ($100) econes 8s ss assess ree 
Flush. & Coll. Pt. lstM... 1895 5 J&D 50,000 1925 
Newtown Ry. lst M..... 1894 5 J&D 150,000 Deo. 1, 1924 


Steinway Ry. lst M. gout, 21892 G6g.J-J 1,500,000 July I, 1922 
$1,500,000 ($1,000) .o* § sty vr ~ on Bh ood aan te N. Y. City 
x 6 g. A-O 00. Oct. 1, 1946 
N. AF 1000 > ae M., Mercantile Trust Co , New York, Trustee. 

GOs TRS SEEM owes: Int. at oftice of company, Philadelphia. 

Loans payable July 1, 1905, $255,000 

Under the New York & Queens County mortgage there were origin- 
ally $2,500,0' 0 bonds out«tanding. but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered #1200, 000; interest was reduced to 4 per cent, 
and the Mercantile Trust Co., New York, was made the new trustee, 
V. 69, p. 906. 

Road—The system, with the Queens Railway, embraces 74°47 
miles of trolley track, including main line, 40°24 miles; second 
track, 28°96; sidings, 527. Rails 77 to 93 ibs. standard gauge; 253 
closed and open cars, 15 other curs and 6 freight cars, &o. 

Report for = years ending June 30: 

Toss Net Oth.ine. Int. dtaxes. Surplus 
1904- §-.00-97% $5 693 $290, 517 $10.041 $201.576 $92,981 
1903-4...... 652,445 281,390 9,791 197,673 93, "50s 
pow -" ceas—Pres., Arthur Turnbull, 38 Wall St.,N. Y.; Sec’y and Treas., 
w. MeWilliams; Vice-l res. and Gen. Manager, F. L. Fuller, Long 
hiand City.— V. 77, p, 299, 350, 
ee 


LORAIN, O. 

LORAIN STREET RAILWAY-—A trolley road. 

Entire stock changed hands in Feb., 1905, and is now soaee by in- 
terests identified with the Lake Shore Electric Ry. V. 80, p. 997. 

Rebuilt in 1900 out of proceeds of new bond issue. 

Stock & Bonos— Par. Date. Interest. Outstand’g. Maturity. 
Se Ge cce, GOOD ccccee cccccease — _ aceon. 
lst M., $200,000... 1,000 1894 6J-J 00,000 Jan. 1, — 

Interest Guardian Tr. Co., Cleveland, Truste 
Cons. M., geaeee, 2 } 1,000 1899 5g M-N 350,000 Nov. 1. Joao 
gold $1,000..... o* Int. at Guaranty Trust Co., N. Y., trustee. 


devas LXXXIL 








Bonds—Of the con. mentees for $750, 000, $200, 000 is is held to be tale 
= first 6s and $200,000 for improvements and extensions. 
oaD--Owns road 9°6 miles in length, i Ste ee the city 
oft Lorain to Elyria; sidings, two miles; total track, 11°6 miles. Of 
| the track 7°8 miles is on private right of way (land owned in fee sim- 
| ple); rails, 70-lb. T and 85-1b, girder. 

OrFicers—President, Geo F. Whitcomb: Sec. and Treas., F. W. 
| Coen, Cleveland —V. 69, p. 1346; V. 80, p. 997. 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.”A trolley road. 

In Octo er, 1903, the Kuhn, Loeh-Harriman interests in Southern 
Pacific Ry. became connected with Mr. H. KE. Hantington in the con- 
trol of this company. See V. §0, p. 651, for item cuncerning purchase 
| of minority interest 

ORGANIZAT!ON—This company was incorporated rnder the laws of 
California in 1901, and is a consolidation of the Los Angeles & Paga- 
dena Electric Ry., Pa-adena & Mounut Lowe Ry., Pacific Electric of 

| Arizona, the East Ninth St. Ry., the Temple nt. Cable Ry. and the 
Krookiyu Ave. Ry., comprising nearly all the interurban lines in and 
around Los Angeles In Oct, 1903, the stockholders authorized an 
| increase of stock from $10,000,000 to $20,000,000. V.77, p. 153 

Stock & BonDs— Date. Interest. Outstand’g Maturity. 

| Stock, $20,000,000 (8° 00)...... c2e0- ane $20,000,000 

Consol. a es 1902 5e. J. J. 8° 494,000 Jan.1 42 
gold, ($:,000) ......... int. at Union Tr. Co., San Fran., Trus, 

Los Ang. & ras. M., $1, wen» | 1898 5g. J.-J. 1,000,000 Jan.1,’28 
ane. gue. ¢ $ 060) « £ Jan.°1, } 1Mt. atlil. Tr. & Sav. Bk..Chic., Trustee, 
~=908, at 105. _ or at Chase Nat. Bank, New York, 

—ia petteatt” | 1900 48.J-D. 500,000 Junel,'30 
Can be called after vio. at {interest at Union Trust Co., San 

104 and interest. Francisco, Trustee. 

Bonas — A sutticient amovut of the wr 000 conso!s is reserved to 
retire prior issues. Sinking Fund is $5,000 per annum, commencing 
Jan. 1, 1907. for 5 years; then $10,000 per annum to Jan. 1, 1917; 
vis. 000 per annum to Jan, 1, 1922; $20,000 per aunum to Jan. 1, 

27; $25,000 per annum to Jan. 1, 1932; $30,000 per an: um to Jan. 
: 1937, and #35,000 annually thereafter, said sinking fund to be used 
in the pure hase of the vonds, but fund may be invested in other secu- 
rities if bond« cannot be obtained at par. The bonds of the Los An- 
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse- 
ment. A sinking fund of $10,500 per year on those bonds begins Dec, 
1, 1908, and bonds may be called at 105 onany intere: tdate after Jan. 1, 
1908. The bonds of the Pasadena & Mt. Lowe are guarante: d, princi 

4l and interest, by both y Los Angeles Ry. and the Los Augeles & 

Pasadena Electric Ry. A sinking fund for arate Ganda commences 
after 10 years from date of bonds of $5, per annum for 
first 5 years, $7,500 per annum for second 5 yeurs, $10,000 per an- 
num for next 5 years and $12,500 per annum for remaining 5 years. 
These bonds may be called after 10 years on any interest date upon 4 
weens’ notice at 104 and interest. 

Roap When quteastone are completed will comprise about 442 
miles of track. On Jan. 1, 1905, 195°9" miles were completed. 

OFF CERS— President, iu. ‘E. Huntington; Vice-President, W. F. Her- 
rin; ~ec., S. C. Baxter; Treas., I. W. Hellman; Gen. Mgr., A. D, 
Schindler.—V. 76, p. 1408, 1534; Vv. 79, p. 628; V. 80, p. 651. 


LOS ANGELES INTERURBAN RY.— 

OrG@aNIZATION —Incorporated in California on June 8, 1903, and is a 
consolidation of the Los Angeles Traction Co., the Los Ange! es & Glen- 
dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry, 
and the Sauta Ana & Orange Motor Ry. have alse been acquired, D 
1s04 acquired the property of the San Gabriel Rapid Trausit Ry. See 
V 79, p. 2583. The Los Angeles Interurban Ry. is one of the Bunt- 
ington roads. 





Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $10,000,000 $100... ......  .-.. .... SIO GOGOCD conccacscuce ee 
New M., $10,000,000, g.§ 1903 5g.A-O 4,713,000 1943 


1$1,000) guar -. C&r ; Int. at = on Trust Co., San Fran. ,Trustee, 
Los Ang. Trac. Lat mort.,§ 1895 6g. M-N 250,000 May, 1915. 
$250,000, gold ($1,000) } St. Louis Union Tr. Co., St. Louis,Trustee, 
Los. ang. Trac. lst con.M "} 1898 5a..J-D 50,000 Dec. 1, 1938 
xold, $250.000 ($1,000), 2 St. Louis- Union Tr. Co., 8t_ Louis, Trustee. 
Interest of both above mortgages ar Chase National Bank, N. Y. 
Cal. Pac. Ry. lst M., gold § i901 g.J-J 480,000 July ‘1.1941 
($1,000), guar........ Title Ins. & Trust Co., Los Angeles, Trust. 
Bonds. - Of the California Pacitic Ry. no stated amount authorized, 
but is limited to #20,000 per mile of on track No sinking 
fund on these bonds, and bonds cannot be called, Interest is payable 
in N. Y. City. These bonds are ee by the Los Angeles Trace, 
Co., both principal and int. See V.75,p 76 A sinking fund is provided 
for the new $10 «00,000 wortgage as fellows: 1908 to 1912, inelusive, 
#5,0: 0 per annum; 1913 to 1917, inclusive, $10,000 per annum; 1918 
| to 922. inclusive, $15,000 per annum; 1923 to 1927, inclusive, #20,- 
| 000 per annum; 192 to 1932, inclusive, #25 000 per snnum; 1933 to 
| Lys inclusive, #30000 per annum, and thereafter to ma- 
| taurity, $39,000 per annum. The bonds are su ject tu cal! for the sink- 
ing fund at # price to be determined by the directors. These bonds are 
guaranteed as to both principal and interest by the Pacific Elec. ~~ 


Report —Year ending Dec. 31; for Los Angeles Traction Co. onl 





Gross Operating ‘Net 
Year— earnings. expenses, earnin 8 
BOT cccencces oe ceesccccncccasss a 834 $220,034 $93,8 
-- 270.768 155.078 115,690 
o > 220, 783 137,048 83, 735 
ics dnadin uédnids incsadeens ee 136,238 55,609 


Roap—Operates 174°€0 wiles of track. 

OrFicers—President, H. E. Huntington; Vice President W. F. ne 
rin; Sec., 8. Baxter; Treas., I Hellman; Gen. Mgr., A. 
Schindler; Supt., 8. B. McLenegan. V. 79, p. 627, 2588; V. 550, p. e5i 


LOS ANGELES RAILWAY-—- 

Is one of the Huntington properties, Mr. Huntington being reported 
to be the owner of 55 p. c. of the stock. See V. +0, p. 651. 

ORGANIZATION—Successor by consolidation Sept. 29, 1898, of Los 
Angeles Ry. and Main St. & Agricuitural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. V. 68, p. 85. Owns 
So ray ee of the $10,000,0U0 stock of the Pacific Light & Power Co. 

Los Angeles—see V. 75, p. 457. 

Stock & Bonos— 
Stock, $5,000,000 ‘par, $100 sms. ccvagnee SEED sdeasedecian 
New mort., $5,000,000 on 5g. A-O 4 000/000 Oct. 1, 1938 

$1,000 each .............. Int’st at Co’s Office, San Francisco, Cal. 

The Trustee of the new mestenee of 1898 is the Union Trust Co. 
of San Francisco, Cal. — — mterest may be made 
payable at the National City. ead ew York 

EarRninas—Year 1902, gross, $1,475, 211; net, $662,143; fixed 
charges, $255,206; surplus, $406, 937. 

Roap—Comprises 137°67 miles of road. 





QFricéRs— Pres. H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
. W. Hellman; Sec’y, E. B. Ho ay, San Francisco; Gen. Manager, 
Howard E, Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651, 





UMI 





Oct., 1905. | 





( ) PACIFIC LIGHT @ & POWER co. - deutue company. 


Owns all of the stock of the Ontario & San Antonio Heights Ry. and 
the entire stock of the San Bernardino Gas & Elrctri« Co., neither of 
which has any issues out. Has cortract to purchase stock of the Sierre 
Power Co. which has $35,000 bonds out; also owns all of the stock of 
the Mentone Power Cu.; no bonds, 

ORGANIZATION.- Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel E-ectric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
supplies power to the latter. 

Stock & Bon Date. 
Stock, $10,000 "JOO ($100) ; $10,000,000 ......... 
ls. mort., #10,000,000, » 1902 5 g. J-J 3931000 June 1, 1943 

gold ($1,000) ..cé&r § Int. at Union Trust Co., San Fran., Trustee. 

Bon18.— $395,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannotbecalled A sinking fund 
commences on Jan.1,1905. of 2% of bonds outstanding for first 5 years 
and on and after Jan , 1910, 24% until and including Jan 1, 142; 
said fund to be invested in the bonds at not less than 110, otherwise 
in other securities. 

PLANT.—Generates electricity be ry and power. Water power, also 
steam plant, in Los Angeles. 0,000 h. p. plant on Kern River, 
125 miles from Los Angeles. Two separate transmission lines running 
the entire distance are used.—V. 74. p. 580; V. 75, p. 457, 1150. 


wns ANGELES PACIFIC RR.-—An electric and 
ain roa 
In January, 1904, purchased the Los Angeles Ocean Park & Santa 
Monica RR. V.7*, p. 342 
OnaanizaTion—Orxsniznd June 4, 1898. 
Date. Rate. Ontsand’g. Maturity 


atau. Oc $8 00, Sue par, ee og 0 
1st M., $1,000,000,2.($1,000) 1898 5IrcaDro 1 ‘000; 000 92 
1st consol. mort., $500.000.. 1901 te 400,000 Apr 1, 1931 


1903 5¢. 2,233,000 Sep. 1, 1943 
pn Ape rae ,000,000, o Int. at hor P - Trust Co, Trustee, or 
P. a 3 ae a as at U.S. Mort. & frust Co., New York. 

s Angeles Herm u >. 29 

Bed, mortgaue aoe 1902 5 BSiBS OOO scccccccuse- 
Los Ang. & Santa M M.. 1903 5 85,000 ...... onenne 

Bond+.—Of the $5,000, 00? authorized, $2,067,090 are reserved to 
retire prior lens and $700,900 for extensions at 75 per cent of cost 
when net earnings are 1% times Int-rest charges on bouds, including 
those to be issued. A sinking fund begins in 1903, to which $50, ovo 
per avnum is payable the firet 5 years, $ O00 O p-r annum the next ! 
se ars, $70,000 per aunum the next 5 years, $3:',000 yearly the follow 
ng 5 years, $90,000 per annum the next 5 years, $100,000 yearly the 
followi: «5 years and $150,00. per annum thereafter. These bunds 
are not subject to call. 

Roap—Owns two lines of trolley road from Los Angeles to Santa 
Monica, the entire local system of Santa Monica, with branch lines to 
Holly woed, Laurel canyon, Santa Monica canyon, Soldiers’ Home, 
Elysian Park, Ocean Park and Inglewood, conetituting about 82 miles 
of railway, of which 60 miles electric, 1° miles steam and 5 miles horse 
railway; also 51 miles of new lines constructed and opened during 
1902. Has 79 — vars, 10 coaches and 45 freight cars; total, 124 
cara; 2 jocomotives. Me age 2 large power houses at Sherman and 
Ocean Park, with machine shops and car shops at Sherman. 

OrFricers~ President and Manager, E. P. Clark; Vice-President and 
Manager, M. {. Sherman; Secretary, A. I. Smith; Treasurer, M. E 
Hammond; Superintendent, W. D. arrabee.—V. 66, p. 1140. 


LOS ANGELES & REDONDO RY —A trolley road 

In on? 1905, H. E. Huntington purchased tne entire c . pital stock. 
V. 81, p. 211. 

ORGANIZATION.—Incorporated in California. Copttal stock waa in- 
gp or in May, 1903, from $500,000 to $1,000 V. 76, p. 1143, 

ockx & Bonos— Date. Interest. olatmend? g- Maturity. 

Btook ¥1,000,000 (¢ tent ol MEE cnscd. ehionAae 
lst mortgage, B5 000, 1902 5 g. J-J15 "500, 000 Jan. 15, 1932 

gold, (+1,000) © 0: Int. at Union Trust Co., San Fran., trustee. 


EARNINGS—For ‘ion pee ending ~—_- 30: 
Gro Int, & taxes. Surplus, 


WG ititadcscnna<tenes $248, 487 $93, 356 $36,511 $57,345 
Roabd —17% miles of track between Los Angeles and Redondo, and 
also a new line, 17 miles, betw: en same points, gauge 314 feet, operated 
by electricity, The old steam li: e has been changed to 3«-foot gause 
and is now operated by i. Cars are equippod with 2 motors 
of 50H. P.each. YV. 81, LP. 
(oa: — 


LOUISVILLE, KY. 
LOUISVILLE TRACTION ‘CO.-A holding company. 
ORGANIZATION—Incorporated in New Jersey on July 5, 1903, and 

has acquired practically all of the stock of the Louisville Ry. Co 
Holders of o -mwmon stock of Louisville R).,on payment of $55 in cash, 
received three shares of new common stock in exchange for rach 
share of old sto: k held, Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preferred, with a bonus 
of 20 per cent in common. The new compan) provided the Louisville 
Ry. Co. with needed money to be used for improvements, the railway 
oqmpeny issuing $1,100,000 com. stock therefor See V. 79, p. 968. 

d ‘Louisville Ry. Co. was incorporated Jan. 22, 1867 , and is 
a Kentucky company, owning all the street railways in the’ city of 
Louisville and ite suburbs. It has $1,600,0 0 common stock and 
$2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co, 

The Louisville & Interurban Ry. has been organized in the interest 
of the Loutsvilie Ry. to construct a system of urban and interurban 
lines’ It has been authorized to borrow #3, 0,000. Upto Oct., 1905 
no securities had been issued except $500,000 stock to Louisvile 


Ry. Co. 


Stock & Bonos.— Date. Interest. Outstand’g Last div., éc. 
Common,#12,000,000. ....  — ssae--e- $11,000,000 Oct '05.1%% 
Pf.5% cum $2,500, rere 2,500,000 Bee test. 
Louisv. City i | = 6g. J.-J. 444.300 July 1, 1909 

do do M.,gold ? Louisville Trust Co., Louisville, Ky., Trustee 
1888 6 M.-N 1*6,000 Nov. 1, 1908 


Central Pass. Ry. M. § Interest payable at First Nat. Bank, Louisville 
Louisville — Co., Trustee. 
Louisv. Ry. Cens. M. :) 1890 5 g. 5,469,000 July 1, 1930 
old, $6,000, 006 ¢ Interest pa en by Seligman & Co., N. Y. 
(listed , ie cee § Fide lity Trust Co., Louisville, Trustee 
Louisville Ry. 2d M., 21900 4%. M-S 1,000,000 Mar. 1, 1940 
$2,000,000, 4,31 000 § Int. at Colvrabia Fin. & fr. Co.. Louisv’le, "Trus 
Bonds.—Of the second mort. bonds due 1940, not more than $200,000 
Can be issued in any one year for improvements. V 70, p. 430, 480, 532. 
DivioE—ENDS—On Traction preferred, 5 p. c. per annum. On common, 
the first semi-annual dividend, 144 p. c., ty paid Oct. 1, 1904, and 14% 
p.¢ was again paid Apr. i, 1905 OnOct. 1 , 1905, 1% Pp ©. and 44 p.c. 
extra. 
Roapd—Owns 145 miles of track on 83 miles of street; all is electric: 


Affords entrance into Louisville for the Louisville & Eastern RR. and 


the Louisville and So. Ind. Traction Co. 


STREET _RATLWAYS 55 














REPORT. Of Louisville Railway Co. for ‘fiscal year ending Dec. 31. 


— meeting third week in og 
ear. 


Yea 1904. 190 | 1904, 903. 
@reas earn $2,048, 264 $1, git, 4599 ' Dividends......$375,750 300000 
Net..... 741 473 3| Bal., surplus.. 7,639 3,688 
Interest pd. 357. bat $57.7 


OFFicers—President, T. J. * net ll Vice-President, pe. John Boyle; 
Secretary & Treas., Sam’l G. Boyle.—V. 80, p. 994, 1912 


LOUISVILLE & EASTERN RR-A trolley road 

ORGANIZATION—This was formerly the Louisville Anchorage & Pewee 
Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed as 
above in January, 1903. The bonds in table below will probably be 
ovnceled and a new mortgage made covering all lines, including the 
proposed extensions. YV. 81, p. 1100. 

Stock & BonDs— Date. Interest. Outstand'g. Maturity. 
Stock com , $900,000 ....... secces cocceree 


Pref. $350,000 k DG, Mi Bic -cncnnn annconee $350.00 ala cece 
Louisy. A. & P. 1st mort, 1901 5¢.J-J 350,000 1931 
$ 00,000, gold, sink. fund }Int at Cincinnati Tr Co., Cincinnati, Tr. 
($1,000, $50) .......... 8i king fund, but -_ subject to call. 


1902 5¢ See text. 1932 
Loutsy. A. & P. 2nd mort., } Interest a & riaent 
y Trust & 8S. V. Co. 
$150,000, gold... .... Kit Louisville, Trustee. - 
Bonds.— Second mortgage bonds are all held in the treasury. 
Roap—Operates 15 miles of track connecting Louisville, Anchorage 
ana Pewee, with 5 miles in the city; total 20 miles. Extensions to 
Shelbyville, Ind.; to Frankfurt; to Eminence; New Castle, eteo., in 
Anderson and Spencer Counties are contemplated. 
OFFicers—President, H. H. Bechtel, Cincinnati; Vice- er and 
Treas., Raval Moore, Louisville.- V. 80, P. 1174; V. 81, p. 1100. 
i 


LY NC H BURG, VA. 

LYNCHBURG TRA CTION & LIGHT CO— 
Trolley. Population served, xbout 28,0v0. 

ORGANIZATION—This is a consolidation on May 1, 1901, of the Lynch- 
burg Electric Ry. & Light; the Lynchburg & Rivermont 8t. Ry. (fran- 
chise perpetual) and the Lynchburg Gas Co., and comprises all the 
street railways, gas works and electric-light plants of Lynchburg. 

Stock AND Bonos— Date. Interest, Outstanding. vaturity. 
Stock, $750,000 ($100). anise sz ~ $750,000 a 1% 

I 6~9,000 ay 1,19 
er eg oOd wot ct $ ea Eat. Srrust Co., Phila., Trustee. 

deavistias — Int at R a Janney «& Co.. Puiladeiphia. 
Lynchburg Gas Co. lst 1, 920 


M-S 11 

mortgage .. Sin t. ot Real Estate Tr. Co.. Phila., 09 

Divi ends — In 1904, Ju y, 1 p.6.;iNov., 1 p o.; in 1905, June 15, Lp.c. 

Bonds Of the lst wortgage bonds $111,000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
of 1 per cent per annum becomes operative in 1906; which is increased 
in 1916 to llg percent. Entire issue can be called at auy time. 

Earninas— Year ending Apr. 30, 1905, cross, $226,479; net, $92,825; 
interest charges, $11,79 «; surplus, $51, 626. 

Roap—Owns and operates 14 miles of road in city and suburbs 

OFFicers—President, R. D. Aprerson, Lynchburg, Va.; Secreta 
and Treasurer, F. H. Shelton, 1004 Penna. Bidg., Phi a.—V. 72, p. 87 


MACON, GA. 


MACON RAILWAY & LIGHT— 

ORGANIZAT!ON—Incorporated in Georgia on Oct. 23, 1908. by the 
Railways & Light Co. of America as a consolidation of the Macon Con- 
aol. 8t. Ry the Macon El Light & Ky., the North & South Macon Street 
Ry. and the Metropolitan Street Rai way, The city ordinance permit- 
ting the consolidation, passed on Sept. 16, 1902, provides that at 
least ®150.000 shall be éxpended for improvements ‘within two years, 
and grants a 50-year franchise. For terms see V 75, p. 733. In S8ept., 
1995, a@'arge block of stock v-hanged hands. V. 81, p. 1100. Voting 
trust in stuck was dissolved in Sept., 1905. 


Stock & BON Date. Interest. Outstand’g. Maturity. 
Stock, —_. R900, $00 (#100) eoenee 80 oe rer $901,000 ~—s. .... ee 
pf , $300,000 ($:00) 2, 6 A.& 0. 300,000 Apr.,’05,3% 


on ©. cum. . 
Mac. Ry. & Lt. lat Con “M. : 1993 5g. J.-J. 909,000 Jan 1,’53 
2. $1,000 000 ($1,000).c* § Int ee’ CoofAm, ! ¥,, Trust, or . 4 Co. 
Mac. E. Lt. & Ry. 1st M, at 1899 g.J3J 500 an. 1,’°29 
$100,000 (%: 00), g.. Int at Bowing Pa. Co,. N. ¥., Sain 
Bonds. $69,700 fi beads and stock is re-erved to retire a like 
amount of the Macon Electric Light & Ry. bonds; remainder of the 
bonds is reserved for extensions and betierments at five-sixths of cost. 
Bonds of 1903 can be — on any interest date after five years at 110 

and interest. See V. 76, p. 212. 

Roap—Owns and operates aos 30 miles of track, all of which 
hae been re laid with 7 0-lb rails. 

Report- For year omne: ome 1904, of consolidated properties: 
Gross, $237,035; net, BLO>, 

aTEST Pte A mos, ending June 30, 1905, gross, $118,- 

566; net, $52,603; fixed «harges, $29,423; surplus, + +23. 180, 

OFFICERS— President, Herman Myre, Savannah; Sec. & Treas., J. H. 
Hertz, Macon; Asst. Sec & Treas. . dD Bloodworth, Savannah.— Vv. 
73, p. 343; V. 81, p 508. 


Te 
MA DISON, WIS. 
MADISON TRACTION CO.—A trolley road. 
ORGANIZATION—Inoorporated in Sept, 1991. as successor to the 
Madison Electric Railway. Franchises expire in 1432 and are practi- 
cally exclusive. Change of control took place in March, 1905. 


Stock & Bonos— ‘we Date. Interest. pero ya Maturity. 
stock, $250.00 t DN ican tehben ees 200,000 See text. 
lat M.&300,000, wold yi 1901 5gM-S 210,000 Sept. 1, 1926 

(81,000)... ...... Int. at Milwaukee Tr. Co., Wilwaukee, Trustee. 


Bonds.— Whole issue can be called on any interest date at 110 and 
int.; $5,000 is payabie yearly to sinking fund, beginning Sept. 1, 1916. 

Roap—Owns 11 miles of standard-gauge track, including lines in 
Madison and extension to Fa r Oaks; Elmside, Lake Park and Cemetery. 

DiviDENDS.—On a 1, 1902, 5 p. 6. was paid; Sept. 1, 1903, 5 p.¢.; 
Sept. 1, 904,9p.c¢ 

R. port—Year ending Ang. 31, 1904: Gross, $101,454; net, $412,000; 
interest: $10,000; diva. {% p.&), $18,000; balance, surplus. $14,000, 

OFFicers—Pres., F. W. Montgomery; Vice-Pres. and Gen. Man., F. W- 
Oakley; 8ec. and Treas., Wayne Ramsay; +upt., G H. Shaw, al! of 
Madison. —V. 72, p. 438; V. 73, p. 494, 663; V. 79, p.501; V. 40, p. 1174 


—_—_ = 
MANCHESTER, N. H. 

PAW RSHES ESTER TRACTION LIGHT & 
ORGANIZATION <P in 1901 in New Hampshire, and com- 
prises the several light power and street railway properties in and 
around Manchester. The —— took over the Manchester Electric 
Co., which «-ntrols the Manchester Electric Light Co. and the Man- 
chester Strevt Railway. In 1902 the latter company was authorized 
by the New Hampshire Railroad Comwission to increase its stock 


ATES EMER a ne Net Seen ce. 
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from $421,000 to $570,250, to fund floating debt and provide means 
for new rolling stock; accordingly 995 new shares were issued at 150. 
In echt 1903, $174,000 additional was authorized and in Jan., 1905, 
$250,000. Total now authorized and issued, $944, 

In June, 1903, it was decided to increase stock of Manchester Trac- 
tion, Light & Power from $1,650,000 to $2,200,000, shareholders 
as ove bey cat ten to Tw the new stock at par, ‘paying $50 July 1, 

Ot. anc 

a March, 1905, fire i. an the main car barn and over 30 cars. 

secs Date. Interest. Ontstand'g. Maturity. 

tock, $5,000,000 ep er $2,050,000 Oct. et 
a mtge., $2, 000, 000, ? 1901 5¢g.A-O 1,724,000 April1,1921 


gold ($1,000) ........ o* § Int. at Am. Loan & Tr. Co., Boston, trustee. 
M El vig Lien Co. 1 M., 

an. Elect. Lt. st 7 

| eater eiesmetraats rt 1897 5g. A-O 250,000 Oct. 1, 1917 


Bonds—Of the new list con. mtge., $250,000 are reserved to retire 
above underlying bonds. The remaining $.6,000 are available for fu- 
ture improvements and betterments, 

Roap—Owns 36:09 miles track, standard, of which 5:30 miles second 
=— and 2°42 miles sidings, etc. Rails 70 and 90-lb. T. In 1904 

fener ry a new power plant on Merrimac River at Bow, N. H. See 
» 


Ye mene First div. of 3 p. 6. on ey 15, 1901. In 1902,6 p. oc. In 
1903 (changed to quarterly), 719 p. In 1904,6p.c¢. In 1905, Jan., 
149 p.c.; Apr. 142 p.c; July, le p cas Oct., 14g p 0. 

EarRNiINGS—Of the Manchester street Ry. for yous. —— N une 30: 


Fross. Net. Int. d taxes. Balance. 
1904-05....... $291,729 $70,736 $14,370 * (errgso, 170 $7,196 
1903-04....... 285,827 63,0°0 19,698 (6%) 41,670 1,712 


1202-03. 267,768 53,393 7 (6%) 31,230 577 
* This is dividend on Manchester St Ry. stock. 
Orricers—Pres., William A. Tucker; Sheatene and Gen. Man.. J. 
Brodie Smith; Treas., 8S. Reed Anthony.—V. 76, p. 1355; V.78, p. 2442. 


LT 
MANILA, P. I. 
MANILA BREGTES Ic RAILROAD & LIGHT- 
ING CORPORA 
ORGANIZATI_N—Incorporated in Connecticut in 1903. Besides doing 
the street railway business, supplies light and power for private, 
municipal and Government use, 


STock él Bonos— Date Interest, Outstard'’g. Maturity. 
OT ee eee vc Fee 
1st lien & col. tr. $5, 000,000 2 1903 g.M-S 4,635,0.0 Mar. 1, 1953 

gold :$1,000) o*......... oo Equivabie Trust Co., N. Y., Trustee. 


Bonds—A sinking fund of 1, p. ©. of bonds outstanding begins Mar.1, 
1908, and runs unt! 1917; thereafter 1 p.c. of bonds outstanding. 
The fund is to be invested in the bonds at not more than 105 and int., 
“a oe price they are subject to call fo1 the purpose. 

pennies 40 miles of track in the city and suburbs, includ- 
ine site o 5 miles to Malabon; completed in 1905. 

ERS.—Pres., Chas. M. Swift, Detroit; Vice Pres, Geo O Smith, 
Phiteburghs 2d Vice-Pres. and Gen. Mer., Ri hard T. Laflin, Manila; 
Sec. and Treas., Frederic H. Reed, New York.—V. 80, p. 2399, 26214 


MANISTEE, panes. 
EE FILE & EAST AKE 
RR " ILWAY~—A trolley. ERS. a el on coupons due Jan., 
and Michigan Trust Co. of Grand Rapids was a wearue receiver. 
v.7 78. D . 103. Road was sold under foreclosure on March 8, 1905, and 
bid in by the bondho.ders. V 80, y.1111 
Roap—Operates 14 miles of track; 30 cars; brick boiler houso; ome 
large engines and generators; iron car house. The line extends 
Manistee to Filer City, East Lake and Stronach, Oak Hill and Park- 
dale. Including park on shore of Lake Michigan, theatre, restaurant 
house, station, bath rooms, pavilions. &c., over $100,000 spent for 
improvements in 1899.—V. 78, p. 103; V. 80, p. 1111, 
a ——— 


MANSFIELD, OHIO. 
rVANSFIELD RY. LIGHT & POWER CO.-A 








ORGANIZATION Successor in April, 1903, to the Citizens’ Electric 
ay. ie ht & Power Co., which in turn was successor to the Manstield 

Electric Street Ry. Owns entire street railway and electric light sys 
tems in the city. City franchise runs until 192 2. 


Stock & Bonps— Date. Interest. Cyr Maturity. 
SEbe, GE SOC Ce GIG)... assess cccveccs GR MODOOD ccccccccccce 
Citizens’ first mortgane, § 1901 5 500,000 Apr.1,1923 

$400,000 ($500) ...... Int, at Cleveland Tr. Co., Cleveland, Trus. 


mtge., $1, 000,000, gold< Union Savings Bank & Trust oon Cincin- 

(8500 & $1,000) ......-. c* nati, Trustee. 

Bonds —Interest on the new bonds of the Mansfield Ry., Lt. & Power 
Co. is pay at Rudolph « leybolte & Co.’s offices, New York, Cincin- 
cinnati and Chicago. $200,000 of the new bonds are reserved to re 
tire the bonds of the old’ Citizens’ Company and $350,000 for fu. 
ture onteenents and improvements. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. 
Not subject tocall. See V 76, p. 810. 

Earninas—For year ending March 31, — Gross, $147,311; net, 
$64,664; interest , $32,500; surplus, #32, 164 

Roap— Owns and operates 9 miles of track in city and an interurban 
line of 12 miles to Shelby; 60 and 70-1b, T rail. 40 cars. 

OFFicers.—Pres., H. M. Byllesby; Vice-Pres., A. 8, Huey; Sec, and 
Treas., W. D. Breed; Gen. Man., Wm. Raber.—V. 78, p. 2442. 


I 
MARION, ILL. 

COAL BELT ELECTRI IC RY-— 

In 1904 yond = control of the Missouri Pacific Ry. Co 

Stock & Bo Date. Interest, Outstand’g. Maturity. 
Stock, $350, 000 78100). © ©88G8S  <eecccaes $350,000 

Roap—Operates 20 miles of track from Marion to oe, Pol- 
lard, Carterville and Herrin. Standard gauge. 60-lb. T rail. 

A OFFICERS: Pres., Geo, J. Gould; \ice-Pres.; O. 8. Clarke; Gen. Megr., 

A. W. si Divan; Sec., F. W. Irland; Treas., D. 3. H. Smith; Trattic 
Mer. W. C. Stith; Gen. Aud., 8. B Schuyler, all of St Louis; Supt., 

urns, Marion. 


Mans. Ry., Lt & Pow. colds 1903 5g. A-0 $450,000 Apr. 1.1918 


ee 
MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 
Qpeamizarion— Incorporated in lowa in 1892. Exclusive rights till 
1917. Runs oan lighting and gas plant and electric railway. 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
Btouk { ($500. 000), a1 WR... citteee agnnende GRSO BOOED. — cccccccocecs 
lst mo ro paw 000) mye 6g.J-J_ 150,000 July 1, 1913 
id BSS --«-««-.6.* § Int. at Il. Tr. & Sav. Bk., Chicago, trustee. 
wn be called. 
Fe on track,4m. Standard gauge, 40 and 60-Ib. T rail. 
FFICERS Prest., C. D. Jones, Inde a Ia,; Sec., 8. B. Hovey, 
Independence, Ia.; ‘Treas. and Supt., W. Hovey, Marshalltown, Ia. 


MASON CITY, IOWA. 
MASON CITY & CLEAR LAKE RAILWAY 


og oe Eres & trolley road. Speco since July, 1897, 
Owns ri t way feet wide from Mason City to Clear Lake, 
9 miles. _ ‘th of iine within and between two cities. a 
Stock, $200, Bonds (authorized), $100.000 Ist gold és, J.-J. 15, 
interest at Illinois Trust & ry” Bank, Chicago, oth sinki 
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, an 
amount outstanding, $82,000, Handles all freight coming over hows 
Central, Chicago & North ‘Western and Chicago Great West'n railways, 
ge Mason City ~ Clear Lake. President and Gen. Manager, 
E. Brice; Secretary, F. J. Hanlon. 





MAUCH CHUNK, PA. 
CARBON STREET RY.—A trolley road. 
ORGANIZATION—Incorporated Oct. 17, 1904, and is successor under 

—— of the Mauch Chunk Lehighton & Slatington 8t. Ry. V. 80, 
p.1 


SToc K— 
Stock. $354, oceeee seessceg Qe __ -aseen 
7 wore 75,000. “gold 1:05 5g.A-0 3° 0'000 Apr 1, 1925 
ciel acibadnhdn die e} Int. at Mauch Chunk Trust Co., trustee, 


Tenea —Are subject to call on and after 1910 at 105. 
Roap—12 miles completed and in operation. 
FFICERS— President, Col Harry C. Trexler: Sec, and Treas., J. M, 
Driesbach; Supt., Wm. Rockweill.—V. 78, p. 1392, 1447; V. 79, Dp. 681, 
2146; V. 80, p. 136 $2. 





MEADVILLE, PA. 

MEADVILLE CAMBRIDGE SPRINGS 
STREET Y .— An electric ro 

ORGANIZATION —Incorporated in a in pest. Carries 
pasrengers, mail and express. Population served, 25, 

Stock & Bonps— pounel Interest. Outstand’g. "Maturity. 
Btock, Be Bgn° ‘ids eek  <aaesae ee eo 0,000. aesqouea 
lst mort., $300, 000 00,000 July 1, 1932 

EE ctdadsnknetes tad mn oe Equitable Trust ra Pittsbur; g, Trustee. 

Bonde—Are subject to call after 20 years at 105 and sooner 

amie ati year ending June 30,1905, gross, $42,323; net,$23,278, 

- Operates 16°20 miles of track between Meadville and Cam- 
bes rings, forming the connecting link between Meadville and 
Erie. 7719 and 85 lb. T rail. Commenced operating Jan. 15, 1903. 

OFFicers—President, Geo. 8. Davison, Pittsburgh; Vise-Pres., F. R. 
Shryock, Mead: ille; Secy., M. F. Ternis, Pittsburgh; Treas urer,E. H, 
Bair, Greensburg; Supt., John Allen. Offices, Meadville, Pa. 


 —— 
MEMPHIS, TENN. 

MEMPHIS STREET RAI LWAY CO.— 

In March, 1905, Ford, Bacon & Davis and Isidore Newman & Co. of 
New York purchased entire stock from local interests (V. 80, p. 1058), 
and company is being reorganized as below. 

ORGANIZATION—Chartered in 1895 and consolidated with the Citi- 
zens’ St., East End Street, City & Suburban and Memphis & Raleigh 
Springs lines; franchise runs till 1945. 
o8r G5 & Bonps— Miles. Date. Interest. Cutten y Maturity. 

m © ceccse 38 secce © eeececoee eceseccces 
Pref., $2, "500 000, n.c. “eh, Ppprvevss 
New mtg., $5,000,00: \. sew 
Citz. St. RR. lst mM O35” 1887 628.J-J 908.000 Jan. 1, 1916 

($1,000), gold ..0* Int. at Am. Ex. Nat. Bk.of N. Y.andin Memp.,Tenn. 

Roap—Operates 85 miles of track in Memphis andsuburbs. Rails 76 
to 90 lb. T ed Johnson. 

Woy eRe eee & Gen. Mer., Thos. H. Tutwiler: Secy. and Treas, 

W. H. Burroughs.— V. 78, p. 1497; Vv. 79, p. 2716; V. 80, p. 1058, 2399 


—_—_—— 
MENOMINEE, ‘MICH. 

MENOMINEE & MARINETTE LIGHT & 
TRACTION CO.— 

ORGANIZATION Is a consolidation In June, 1903, of the Menominee 
Elec. Light, Ry. & Power, the Marinette Gas, Elec. L. & St. Ry. Co.and 
the Menominee River Gas Co. Owns 7 miles of track. Further in- 
formation refused. 

OFFicerS.—President, A. Spies; Vice-President, M. Stephenso: 
Secretary & General Manager, E. Daniell.—V. 74, p. 78; V. 76, p.135 


MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY co— 
ORGANIZATION—Incorporated in Mississippi in 1901 asa reorganiza- 
tion of the Meridian - treet Ry. In March, 1903, increased capital 
stock from $450,000 to $1,000,000 and ade a new refunding mort- 
gage for $750, 000 for the purpose of u vaking extensive improvements 
to the property. See V. 78, p, 1109, 1223. 








Stock & Bonos— Date. Interest. “3306.508" Maturity. 
Common, $600,000... .... .22222  ceee-eeee $306,5' eeecercecseccnes 
Pref. 6% n. ¢., $400,000 .. 22.0. cewcusene R.- wccccccocs 


Ref. mtge., $750.000, g., 1904 5g. M-S 5,000 _Mareh i, 1944 
(#500 and $1,000)...c* § Int. at City Bank & T Co., Mobile, Trustee. 
Bonds—There was $225,000 of tirst 58 outstanding, but these (with 

the exception of $4,000 for wLich new bonds are reserved) have been 

deposited as collaterai for the new bonds, A sinxing fund of two per 
cent of bonds outstanding becomes operative March 1, 1906. Bonds 

are subject to call on 60 days nvtice at 105. 

EaRNINas—Total gross for 12 months ending Dec. 31, 1903, $77,155; 
net (after operating expenses, insurance, re<erve for contingencies, 
discounts and allowances), $16,744; taxes & int., $11,030; bal., $5,714 

Roap—7 miles of track. Electric department operates 130 wa Ao my 
6,000 incandescent lamps, 75 H.P. motors and 100 commere’! are lights. 

Orrics pe— President W. H. Armbrecht; Vice-Pres., A. J. 'atterson; 

Sec. and Treas., J. A. Gibson.—V. 75, p. 29; V. 78, p. 1109, 1223. 


MICHIGAN GITY, IND. 


MICHIGAN CITY ELECTRIC CoO.— 

OeganizaTion—Incorporated in Indiana on June 13,1902, and is 
successor to the Lake Cities Electric Ry., purchased at foreclosure sale 
on Dec. 10, 1903, and to the Citizens’ Street Ry. 





Stock & Bonos— Date. Interest. Outstandig. Maturity. 
Common, $200,000 ($100)... ...... galinaieeindin EE. - sinncensmadunal . 
Pref., $75,000 5% n c. 8100). iia: «= ellpankenel TED. pasiainiaaian 


lst mort., #300,000, gold Int. ‘ 

by . at Central Trust Co.,/ndianap., Trust. 
($500 and $100)......car or at Mercantile Trust. Co., N. 
Bonds.—$150,000 are reserved for extensions and betterments. Are 

subject to call at 102 on any interest date. 


fina 5¢.QM 150,000 Deo. 1,1923 





Ranuinas—For {year ending Dec, 31, 1904, gross $43,488; net 
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Road Operates 3 miles of track in city. 72 ani 85-lb. T rail. Also 
owns comumerciai and munic:pal lghting plant, covering all of city 
and suburbs, operated under perpetual frauchise. Has 10-year con- 
tract with city from Aug. 1, 1903, for municipal lighting. 

OFFicees—President, Russe!l B. Harrison, Indianapolis; Vice-Prest., 
Hugh J. McGowan; Nww 3 F. M. Ingler; Treas'r, Edw. L. McKee; 
General Manager, A. A. Boyd; Supt., W. E. Wright. 


MICHIGAN CITY TRACTION CO.—A trolley road. 
ORGANIZATION—Incorporated in Indiana on Dee. 1, 1902. 


Stock & Bonps Date. Interest. Out-tand’g. aturtiy, 
ae £30 1,000(8100) cide Sambal se $25, 000 oesenesuae oaee 
f., $2 200,000 |) * eer 25,000 agtiiieiaaishinia 


1903 gz. Q-M 100,000 Dec. 1, 1923 
ae en NE ; Int. at ieliete Trust Co., "Indianapolis, Trus- 
( )--- :0G6F tee, or Mercantile Trust Co., New York. 

Bonds—No sinking fund, but subject to call on any int. date at 102, 
Roap—Is to operate 36 miles of track from Michigan City to South 
Bend, of which 4 miles in Michigan City has been completed. Standard 
gauge, 85-lb. T rail. 
aor’ Ees—Prestdent, Russell B. Harrison, Indianapolis; Vice-Pres., 
Hugh ‘ McGowan; Secy. & Myr., A. A. Boyd; Treas., Fred. J. Brink- 
meyer; Sup’t, Walter Wright. 


CHICAGO INDIANA & MICHIGAN TRAC- 
TION Cvwu.—A troliey road, 
op yma oH in Indiana on May 8, 1903. 


Srock & Son Date. Interest. Outstand’g, Maturity. 
mee ag oe ein 000 on eseee = sesecese None cwccccccccesse 
Pref., $100 ,000 5% n. Dik amese . ameenede MOMS = cnans wine eee 


Roap- Is to operate 36 miles of track from Michigan City to Ham- 
mond. Construction hes not yet been begun. 

OrFiccrs—President, Russell B. Harrison, Indianapolis; Vice-Pres. 
Hugh J. McGowan; See., Lynn B. Martindale; Treas., Edward L. Mo 
Kee; Manager, A. A. Boyd, 


MIDDLEBORO, MASS. 
TAUNTON & BUZZARDS BAY STREET RY. 
—A trolley road 
Onganization— Incorporated in 1905 and p1rchased the Middleboro 
Wareham & Buzzard’s bay St. Ry. at foreclosure sale, subject to the 
mortgage given below. 
Stock & BOnDs— Date. Interest, Outstand’g. Maturity. 
roe wie bt Pe 150, rete. 
let mtge. } 1901 5g. A-O 150,000 Oct. 1, 1921 
Mt 180,000 ($1,000), g.0. § Int. at Federal Trust Co., Boston, Trustee. 
Bonds.—No sinking fund, but subject to call on or before Oct. 1, 
1906, at 110; thereafter through Oct. 1, 1911, at 1074s and thereafter 
— Oct. 1, 1921, at 105, all with interest. see V. 73, p. 1313. 
oaD—Operates 29 miles of track in Middleboro and to Buzzard’s 
at rand to Monument Beach. Rails 60 and 701b. T. An extension to 
Taunton is proposed 
OrFicers— Pres, John A Arnold; Sec’y, James W. Burke; Treas., 
Geo. H. Newhall; Gen. Mer., A OC. Ralph—V. 79, p. 501, 2456, 2748. 
I 


MIDDLETOWN, N. Y. 


WALKILL TRANSIT CO.— 
ORGANIZATION—Incorporated in New York in 1905 as successor 


under foreclosure to the Middletown-Goshen Electric Ry. and the 
Middletown a Elec. Ry. See V. 80, p 1059, 1425. 

Stock & BoNnD Date. Interest. Outst’d’g. Maturity 
pe scones F100}-.--- 1905 5¢ M-N $300.00 May 1, 1935 
1st mortgage $350,000. eld bint. ‘at Fal on 6 Trust Co. Harris- 

($100, $500 & $1,000) burg, Trustee. : 

Bonds.—$50,000 reserved for future improvements. Are subject to 
@all after 10 years at 105. 

Pie a 1lJg miles of track extending from Middletown, 

idway Park, Goshen, including switches, turnouts, ete. 
Rails 65-lb. T except 1s mile only ‘of 80 lb. girder. ey gauge. 

Orricers—E. R. Sponslor; Vice.Pres,, H. B. Royce; Sec., W. 
Sponslor; Treas., W. - Oglesby. —V. £0, p. 998, 1059, des, 2346. 

aE 





MILFORD, MASS. 
LFORD ATT EBORO & WOONSOCKET 
sR TOR Ruy tonde oe 

ORGANIZATION. pardon the towns named in the title. 

K & Bo NDS s— Date Interest. Cpetentine. 
aiocs es (8100) e3z> 5,000 1901 Oa, ay 
lst mtge., $300 060, gold 1899 5g,A-O 250,000 
1,000) ..... ‘sintalle Interest at Mercantile Trust = 3,918 
ot be called. Trustee. 

Roap—Owns and operates 30 miles of track. Has traffic agree- 
ment with Woonsocket Street Railway, allowing it to run over its 
tracks into the city. Operates 26 cars. Rails, 60 and 85 lb. 

EARNIN For year rox, Sept. 20, 1904, 88, $78,875; ne! 
$20,909: fixed charges, $16,713; carplus, $4,256 eine 

OrFicers—Pres., G. W. Wiggin, Franklin; Treas., E. K. ey Woon- 
socket; Sec. and Man., W. H. Tyler, Milford.—V. 73, p. 236, 392. 


MILFORD & UXBRIDGE ST. RY.—Trolley. 

ORQANIZ ZATION. Incorporated in Massachusetts in 1901. On July 
10, 1902 consolidated by purchase of entire capital stock with the 
Milford Holliston & Framingham 8t. Ry. 





Stock & Bonos— Date. Interest. Ouist indy. Maturity. 
Stock, $440,000 ($:00).... ..  ..  cnneee-nee #440, 000 —_—? 144% 
M. Holl A as 1st M., 1898 g. J-J $165 000 Jan. 1, 1918 

$165,000 ($1,000) g.c Sk an ae L. & Tr. Co , Boston, Trustee. 
Milf. ° Ux. cid Dee 3 1902 5g. J-J $250,000 Jan. 1, 1918 

,000) g..0* - at Am. L. & Tr. Co., Boston, Trustee. 


Notee, oaks ‘Sept. > eee $62,047 
EARNINGS For fiscal year "ending Sept. 30, 1904, gross, $142,745; 
net, $34 734; fixed charges, $34,605; dividends, $6,600; def., $6,471. 
Roap—Owns 36 miles of track, from 80. Framingham to Uxbridge, 
and trom Milford to Medway and Hopkinton. Also controls Lake Nip- 
anuc Park. 
OFFicers—President, John T. Manson, New Haven, Ot Vice-Prest.. 
Sydney Harwood; Treas., J. E. Walker, Milford; Supt., W. L. Adams; 
ilford, Mass.—V. 74, p. 1308;V. 76, p. 102. 


—a * 
MILLVILLE, N. J. 
MILLVILLE TRACTION-—4A trolley road. 
Date. Interest. Outstand’g. Maturity 


is snctnndcs  acatue abtenvees oe eae - 
lst mortgage, PE0,000, 2 1894 5g.F-A 208,000 1914 
old ($1, each) .. Interest at Land Title & Tr., Phila., Trus. 
her debts” Dec. 31, oa sanak  —- Sakaowbne 34,46 2” conseecosece 


Roap,—Operates 12°54 miles of track in Millville, Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 


QOFFicens.—Pres't, George Wood; Sec., G. H. Thomas; Treas., Daniel 
C. Lewis. 





MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT— 
RGANIZATION—Successor of Milwaukee Street } nehwer Company 

sold in foreclosure Jan. 29, 1896, per plan in V.60,p. 1009. Em- 
braces all the street railway lines in Milwaukee, and an extensive 
system of suburban and interurban lines. Controlled by the “North 
American Co.” (See Miscellaneous Companies in RAILWAY & INpDus- 
TRIAL SECTION.) The company, besides its street railway sys- 
tem, owns and operates electric-light ana ‘wer works under fran- 
chises said to be exclusive; these include all the electric-light 
companies, among others the Edison Elec. Illuminating Co., the Mil- 
waukee Electric Light Co., the Badger Illuminating Co., the Milwauxee 
Aro Light & Power Co. and the Pabst Light, Heat & Power Co, 
furnishing on Dec.31, 1904, 156,573 incandescent lamps, about 4, 300 
h. p. in motors and 3, 560 arc lights. Ownsall the stock of the ‘Mil- 
waukee Light, Heat & Traction Co. See its statement below 

The franchises of the company run until Dec. 31, 1934. “Y: 70.p 
Stockholders y Jan., 1901, a to increase common stock from mn $9, - 
500,000 to $15,000,000, to’ provide funds for improvements, the Sr 
tional stock to be issued from time to time as needed. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 


Com. stock, $15,000,000? | _...... $9,000,000 In 1905, 5% 


(par $100)................ 
QF 4,500,000 July 91’05,14 


Pref. stock, $4,500,000, 6 
oo OOO ie, ar $100 erases 
City RR. 1st mort.,§ 1888 5g¢.J-D renee _+~ 1, 1908 

‘41m. $1, ,000,000,gold.c* 2 Central Trust Co., N. ¥ 

Street Ry., ists 1889 5g.J-J $500,00 
covers 18 miles... ? Int. at Farmers’ L. ase Tr. =. New York. 
Milw. Bi. Ry. & Light Co. § 1896 5g.F-A $6,500 

consol. M.$8,000, ,g.0* ? Central st Co., New fork, Trustee. 

Interest payable at company’s office, 30 Broad Street, N. Y. 

Stock and Bonds—New consols of 1896 for $1,500,000 are reserved 
= ody or bonds still outstanding, These bonds and also the preferred 

are listed on the N. Y. Stock Exchange. 
Roap—Total track 150°32 miles—all trolley. 


ANNUAL REPORT—Fiscal rae a 31. 


Oalendar year— 1904. 1902. 1901. 
Gross railway........ $2,698,641 $2. B58, 459 $2,302,514 $2,032 .208 
Lighting, ete........ - 520,054 ,018 434,807 "385,226 





Gross earnings....... $3,218,695 $3,030,477 $2,737,321 be cw 434 
Operating expenses... 1,592,413 1,526,910 1,286,035 1,165,534 


Net earnings..... --.-$1,626,282 $1,503,567 $1,451,286 $1,231,900 
Other income...... éos 66,683 65,847 38,972 24,907 
$1,692,965 $1,569,414 $1,490,258 $1,256,807 
Out of the net of $1,692,965 for 1904, $409,920 was paid for interest 
and $177,028 for taxes, ‘270,000 tor pref. divs. (6 ), $400,000 for 
com. div. (5%) and = 3 000 was charged up for depreciation, leaving 
a surplus bal. of $32 oo 
LaTesT Earn. Net. Other ine. Oharges, Surplus. 
Jan. 1-Aug 31,’05. $2, ood 914 $1,069,560 $11,788 $609,001 $163,347 
Jan. 1-Aug.31,'04. 2,084, "940 1,020,324 9, 1635 598.791 431,168 
Dividend—Regular quarterly dividends of 19 per cent have been 
paid on the preferred stock since February, 1900. On the ommeee 
stock in Feb., 1903, 4 p.c. was paid out of earnings for 1902. in 1904, 4 
p.c. paid frome nes of 1903 and in 1905 5 p.c. from earnings of 1964. 
orp ene Fresident & Gen’l M <> I. Beggs, 1st Vice-Pres., 
N. Cromwell, 2d Vice-Pres., W. Wetmore; Secretary, Silas W, 
ei. New York; Treas., Geo. R. Sheldon; Auditor, H. C. Mackay. N, 
Y. office, 30 Broad St., N. Y. City.—V. 75, p. 77; V. 76, p. 263. 


Companies Coe | b ates ? ~<a Electric Ky. 
Oe 
MILWAUKEE LIGHT 4. "7 ‘TRACTION COMPANY.—Incor- 
rated December, 1896. The capital stock, all owned by the Milwau- 
1903 to 81.00 ytd & Light Co., was increased by $500,000 in Feb., 
oO 

The rection Company owns and operates the following properties— 
all trolley roads: 

Milwaukee & Wauwatosa Motor Railway Co.,operating between 
Milwaukee and the town of Wauwatosa. 

North Greentield & Waukesha Electric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Railway Co., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

Milwaukee Racine & Kenosha Electric Ry. Co., operating between 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co., operating in Racine and connecting 
with the Milwaukee oo & Kenosha line. 

‘otal mileage, 102°69 miles. 

The company also owns the electric-light plant of the Badger Electric 
Co. of Racine, the electric legneing as iene ee y neeneng the Belle 
City Electric Railway Co. a Light 

Stock & BonDs— = aaa Faber nnenal Maturity. 

$1,000,000 ___........ cose 


Common _ stock, 
$1,000,000..... ssnme 9 “7O* i seeeieeen en me 
Rac. Gas L. ist M., 190) 5g. JI-J 1 700,000 Jan. 2, 1930 
wi Nang 5 ee an 006 Milwaukee ee ~ trustee. 
ilw ea r. 

1899 5 ¢. 23 ase May 1, 1929 
= M. g. 000, 
000 ($1, ‘Sore, gold.c* Trust Co. St y ee x Y., trustee, 
Interest on Milw. Lt. & Trac. bonds is payable at ears office, 
30 Broad St., N. Y. These bonds may be called at 110 on any intere: 
date. They are guaranteed, principal and interest, by the Mt)waukee 
Electric Railway & Light Company; in consideration fer which the 
latter receives the surplus income of the Traction Company; #1,777,- 
000 are reserved for acquisitions and improvements. 
og, Png year ending Dec. 31, 1904: 








Gross—Railway.......... $383,986 | Other income........... -- $30,273 
* Electrio ligt. coe | TEPOO T BOING. nc conecocccoveces - 23,098 
————— | Depreciation ...2.2272 sane ce 
Total gross........... $461,954 | Interest............. eoeee. 152,916 
Expenses—Ry.& elec It... “216,964 964 | Balance, surplus.......... 71,532 
Net earnings ............. #244,090 owe 
LATEST EARNINGS— Net. Oharges. Surplus. 
Jan, 1-Ag. 31, 1905........ $397,204 $226,459 $165,407 $861,052 


Jan. 1-Aug 31,1904........ 299,845 152,527 131,691 21,089 
OFFICERS AND Seqevaa-Som as The Milwaukee Electric Rail- 

way & Light Company. 

General elles, rs Broadway, Milwankee, Wis. New York office, 

30 Broad Street.—V. 72, p. 283, 937; V. 75, p. 394; V. 80, p. 472, 872. 


POVERNAN TRACTION LIGHT, HEAT & 


uf tena Set company was incorporated at Milwaukee in 








" eeeeenodhn year 1904, gross, $31,384; net, $5,932. 


Anees, 1960, with a nominal capital of $10,000 (since increased 
to $1,000, 000), for the purpose of uniting certain properties in 
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the Fox River Valley; will also form,it 8 thought, @ link in a line 
from Chicago to Green Bay, Wis, Secured control of the Fox River 
Valley Electric Ry. and the Appleton Electric Light & Power Co, and 
has consolidated them. !n Sept., 1904, purchased entire capital stock 
of the Fox River Vailey Gas & Electric Light Co. and gua antecs its 
bonds, principal and interest. See V. 79, p. 787, 1267. 

Stock & Bonos,— Date, Interest. Ovtsianding. Maturity. 
Stock. $1,00: ,000 ($100). ...... Scshidans EEE. Aceh caneata 
lst mortgage $3,000,000) 1901 5e. J-J 950,000 July 1, 1931 

($! 000), gold, nos f..c*§ Int at Milwaukee Trust Co., Mil., trustee 
Fox River Val. lst mort.) 190 =0,00° Apr. 1, 1921 

$350,000 zg. ($1,000) oc. *{ Merchant's ‘Loan & Tr. 0o., Chie., Trustee. 

Bonds.—Entire issue of Wis, Trac. L. H. & P. Co. bon’s may be called 
on any interest dateat 110 The Fox River Valley bonds are subject 
to call after April 1, 1911 at 105 and interest, 

Roap.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally 'n the city of pr 
total 20 miles. Owns electric-lighting planta in Appleton, Neenah and 
oo and supplies gas to Neenah, Menasha ani Appleton. 

OrFicers.—Pres. John I. Beggs, Milwaukee, Treas., Henry D, Smith, 
1st Nat. Bank building, Appleton, Wis.—V. 79, p. 787, 1267. 





MINNEAPOLIS, MINN. 
rliWVIN CITY RAPID TRANSIT~—Cable and electric 


_, Pee under the laws of the State of New Jersey, 
June 3, 1891, and by virtue of its stock ———— of the —, 
ing companies (to wit: The Minneapolis Street-Railway Co., The St. 
Paul City Railway Co., the Minneapolis Lyn tale & Minnetonka Railway 
Co. and the Minneapolis & 8t Paul Suburban) controls and operates 
the entire street rail way system of Minneapolis, St. Paul and Still water. 
On May 31, 1905. stockholders -uthorized an increase in the capital 
stock from ‘$20, 000,000 to $25 000,000, the new stock to be all com- 
mon. At the same time the articles of incorporation were amended 
60 as to make the charter perpetual, V. 80, p. 1914. 

Stock & Bonos— Date. Interest, Outstanding. Maturity. 
Twin Oity Rap. Tran.- — 

OGad 000; par'Sieb} “=-"=" 5 Q-F. $18,000,000 Aug.15,’05,14% 


ha nme pat. 100 
erred stck, cum 
Prtaae 000 bt 100) § 1895 7Q-J. 3,000,000 Oct.,.1905,2% 


Minn. St. Ry. Co. 
ae” ;Fed. at 105. 1880 7g. M.-N. 170,000 Nov. 1, 1910 
of ex. gold...c‘&r 1883 6g. M.-N. 600,000 Nov. 1, 1913 


lst consol. mort. gold, 
$5,000,000 ....... o* 1889 5g. J.25-J. 4,208,000 Jan. 15,1919 
&t. Paul Oily Ry. Co.— 
1st M. onreal ‘Sst’ 6 & 21882 6g. A.-O. 224, ~ ae 1, 1932 
horse-car franch .. § Exchangeable at 105 ’ “isto conso 
lst consel. M., gold.. 1884 6g. A.-O. 6,000 Oct. 1, 1934 
Cab. con., g.,8ee text. 1887 5g. J.z5-J. 8,708,000 Jan. 15, 1937 
ame, 3 Cts _— y.— 
at M.,2.,8500,00 
~ 1899 gM-S. 00,000 Sept. 1,1924 
ry ig y iy R .¢ Int. at Central Trust Go ., N. ¥., Trustee. 
Minn. St. & St. Paul Oily Ry.— 
Joint issue gen. M., $1,-71901 5¢.J3J-J $666,000 Jan. 1,1911 
000, 00 ($1,000) gold c4 Int. payable at Cent’l Tr. Co. N. os trust. 
Joint con. M. $10,000,-;1903 Se A-O 5,034,000 Oct. 1, 1928 
000 ($1,00%) o.* gu. p.&i. | Central Trust Co. of N Y, mM. 4 
All bonds are for $1,000 each, and, with the exception of the Minn. | 
& St. Paul Sub, Ry. and the two joint issues (of 1901 and 19u3), interest 
at Farmers’ Loan & Trust Co., N. Y. 
Stock—In May, 1902, stockholders were given the right to take 


VoL. LXXXI. 








1904, 1903. 1962, 














Receipts from passengers......... $4,269,408 $4,042,229 08,081,548 
Receipts from other sources....... 38,672 21,709 662 

Total receipts....... eeeee «o----$4,308,080 $4,063,938 $3,612,210 
Operating expenses................ $1,950, see $1,674,251 $1,471,358 
Insurance....... 48 1,104 20,366 
Injuries and damages. a 165, 001 162,695 138,445 

Total operating................. $2,163,304 $1,871 878, 050 $1 630, 169 
IE intettininsinecsaeiawe $2,144,776 $2.18: 185, 5,888 $1,9 982,041 
Interest and taxes.............-.c0« $906,195 $731 =. STL 718 
Dividends on 7 p. c. pref. stock.... 210,000 210,010 210,000 
Dividends on common............ (59 %6)825, 550(5%)825,550(5%) 769,262 

BOG. ccccccccccceccconcs coscseed $1, 941, 745 $1,766,591 $1,690,980 
PORAOD, GUNTUR. cc cncscccs cocscces $203,031 $419,297 $291,061 


Orricers—Pres., Thomas Lowry; Vice-Pres. and pmaneing, Director, 
> han agg a — and Auditor, E.S Pattee; Treas., E. A Crosby: 
ield.—V. 79, »P $71, 2087, 2643; V. 30, p. 652, 1175, 

1233, 1914, W972, 2<21, 2400 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD-Trolley. 

RGANIZATION—A consolidation * -_ t. 1, 1901, of the Mobile Light 
R. and the Mobile Street RR ranchises of both con panies 
were egg on — 12, 1801, te a. 12, 1955. See V. 73,p. 616. 
Date. Interest, Outstanding. Maturity. 
svock, PhS 56.308, par $100.. i807 iD 100,000 June 1, 1937 
.J- une 

1st mortgage, gold ($1,000). . S tut at Farm, Loan & Trust Co., N. Y. 
Mobile 8t. RR. 1st mortgage, § 1893 6g.M $300,000 May 1, 1923 
gold, $350,000........... Farmers iacn & Trust, N. Y., Trustee. 

Interest at Nat. City Bank, New York 
Consolidated mortgage, gold § 1901 5g. M-8 1,095,000 Sept 1, 1941 

($1,000), $2,250,000..... o* 2 Int. at N.Y. Seo.& Tr. Co., N. Y., Trustee. 

ripe the $2,250,000 mtge., $700,000 reserved for prior liens. 

Artest Gross Earninas- For 12 months ending July 31, 1905 
Parry —e in 1903, $397.936. 

Roa he c.—Owns 42 miles of track in Mobile and extensions to 
apeing: ‘Hill, Whistler and Monroe Park. Company also owns “ Mon- 
roe Park” and water power and 320 acres of land; also electric ight 
plant of capacity of 22,000 incandescent lamps and 130 aro lamps, 
with power circuit and power house. 

FFICERS—Pres. aud Mer., J. H. Wilson; Sec. and Treas,, C. W. Chase. 
. 61, p. 282; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616. 


a - 
MONTGOMERY, ALA. 


MONTGOMERY STREET RY.—A wolley road. 
ORGANIZATION—A consolidation, Aug. 1,1894. Has a perpetual but 
not exclusive franchise. In 1901 purchased the — End Street 
Ry. and also acquired the Montgomery Suburtan St. R; 
STOCK BONDS ETC. Miles. Date. Interest. Custens Maturity. 
SG EE ance Bimase ssanta concgsons $35 cng sddideeiaieaaieen 
lst mortgage for§ 14° 25 1893 6g. F-A S00 000 1923 
$350,000, gold.. 2? Interest at Farmers’ L. & T. Co., N. Y., Trustee. 
Bonds—The bonds unissued may be sold at the company’s discretion. 
Roap—Owns 35 miles of trolley road, including the West End road. 
OFFICERS.—Pres., Richard Tiilis; Treas., G. W. Craik; Gen’l Manager, 
Ww. J. Ginniven.—V. 77, p. 2390. 


ee ee TRACTION CO —A trolley road. 











at par $1,501,000 additional stock, payable in instalments, the last 
Dec. 1, 1902, (V 74, p. 1039), and in June, 1905, $1,000,000 was 
offered to sharehol ers at par. See V. 80, p. 2400. This last makes 
Outstanding stock $1-,000,000, 

Dividends—Ali dividends on preferred to and including Oct. 1, 1905 
(1% per cent), have been paid. First dividend of 1 per cent was paid | 
on the common stock in August, 1899; in 1900, 3 per cent; in 1901 
319 per cent; in 1902, Feb., 2 p. o.; chanved to quarterly and 14% paid 
May,1902; Aug.,1 14 p.c.; Nov., 14%: im 1903, 5%.; in 1904, 5%, in 
1905 Feb., l4%; May, 14%; Aug » 144% 

Bonds.—The Minneapolis Street Railway Co. jointly and severally | 
with the Minneapolis Lyndale & Minnetonka Railway Co. issued 
$5,000,000 5 per cent 30-year first mortgage and first consolidated | 
mortgage gold bonda, of which $770,000 are held in trust by the Farm- 
ers’ Loan & Trust Company to redeem the $770,000 prior lien bonds. See 
statement to N. Y. Stock Exchange in June, 1895. The consola are 
also listed in London. V. 60, p. 1149. 

The St. Paul City Railway Company has issued $4,388,000 5 per cent 
50-year cable consolidated bonde (including $630, 000 held by the 
Farmers’ Loan & Trust Company, trustee, to redeem the $680,000 prior 
lien bonds above); limit fixed by this mortgage was $5,500,000, but by 
the joint consol. mtge. of 1903 no further underl) ing bonds can be 

ut out. V. 77, p. 221 Part of these cable consols ($1,138,000 at 

atest date) are guaranteed, principal and interest, by endorsement | 
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June, | 
1895. V. 60, p,1150. Of the first cons. mort. of the Sct. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust Co., to 
be exchanged for the $224, 000 tirst mortgage bonds. 

The Minn St. Ry @ St Paul Ouy Ry consol. mortgage of 1903 Isa 
joint issue of the Minneapolis St Ry. and the St. Paul City Ry. $3, 
500,000 were to reimburse Twin von Rap. Trans. Co. in part for ex- 
yenditures made fer additions to roads, plints and equipment. $1,- 

10,000 were reserved ($534,000 of this amount have been is- 
sued) to retire the joint geueral mortgage of 1901, which the 
new mort. bind- the company to pay at maturity. Rest reserved tor 
new construction, additions and improvements at 90 p.c. of cost 
Guaranteed as to principal and interest by Twin City Rap. Tr. Co. 
(See V. (7, p. 2281 and 2340). No underlying bonds can be extended, 
but must be paid off at maturity. 

Roap— Consists of 264°61 miles of standard-gauge road, including two 
interurban lines connecting the business centres of Minneapolis and 
8t. Paul, and an interurban lire of .2 miles connecting St. Paul and 
Stillwater. All oe Ines, including lire to Excelsior, will be in 
operation by Oct. 1, 1905, adding about 54 mi es to the system. 

On the L einery ‘pal. streets of the cities 80-1b. T rail with welded joints 
and imbedded in concrete was used. 

Setilement wth Oity of St. Paui.—For @ecision as to right to build 
new lines in St Paul, see V. 79, p 271, 2087, and for settiement, w th 
city of St. Paul by which the city relinquishes ita right of appeal from 
this decision and the company egrees to pay into the city treasury a 
gross earningstax of 6;er:ent. See V. 80, p. 1175 

Fower.—The company leases water power at St. Anthony’s Falls 
(capacity 10,000 h. p.), which power is now used in conjunction with i 
power generated at new steam power plant to run the entire railway 
system in both cities. See V. 64, p. 704. 

Latest Earninas— Gross. Net. Oharges Surplus. 
Jan. 1 to Aug. 31,1905. $3,028,624 $1,626,508 $793,800 $832,708 
Jan. 1 to Aug. 31,1904.. /,834'225 1,490,075 72>,290 764 "785 

ANNUAL REPORT— Fiscal year ends Dec. 31. Report for 190% was in | 
V. 80, p. 1233, showing results on the entire property as follows: 


| 





GAN:74TION—Incorporated ‘n Alabama. After default in 1904 on 
ue $318,000 bonds of 1.03. followed by arecetvership in Feb., 1905, 
control of road changed hands in Mar, 1905, and the new mortgage 


| in table below was made. V. +0, p. 1059, 14: 


Stock & Bo Date. Interest. Outstand’g. Maturity. 
Steck a ,000, Bue. ($106). - $4 143,000. eR IE 
1st mtge.S ,000,000($1 .000) (1905 5g.A 0 335,000 Aprill, 1955 

eS ear Int. at Rea! Est. Trust Co., Phila., Trust. 

Ronds-— The remaining 93,008,000 bonds are reserved for extensions 
and ipprovements. A sins ing fundof 1p.c. of bonds outstanding 
commences in 1911 and runs to 1920; thereafter 2 p c. per annum. 
Bonds are not subject to call. 

Roan— Operates 8°3 ‘ miles of track in Montgomery and to Pickett 
Springs Standerd vavge; 70 Ib. T and 95-lb. girder rail 

OrrFicers.— Pres, R. '». Apperson, Lynchburg; Sec. and Treas., Chas. 
RK, Miiler.—V. 75, p. 240, 552; V. +0. p. 998, 1059, 1424. 

a 
MONTREAL, CANADA. 

MONTREAL STREET RY.—A trolley road. 

ORGANIZATION—Chartered May 18, 1861. Franchises expire in 
1922. In March,18%9. authority was received from the Dominion 


Parliament to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders authorized the issue of $1,000,000 of the new 


| stock for betterments, new cars, etc. Shareholders were allowed to take 


the stock at par. In Sept., 1903, a further addition was n.ad-«,thisstock 
also going to stockholders at par. On June 20, 1901, purchased 
the Montreal Park & Island Ry. of 40 miles for $1,100,000. Th 
pure hase includes $967,000 bonds, 3,150 shares of pref stock and 
4,289 shares of com. stock; of the com. stock, $58,000 is still outstand- 
ing. The purchase price was met by an issue of new debenture bonds, 
as ae elow. 


Stock AND BON Date. Interest, Outstand’g orytn 
stock, 0. 000, S00; Soar or Q-F'5 7,000, 1000 Aug. 705 2a 
Sterling debentures, secured§ 1888 5M-8S 292,000 Mar.1, 08 

by trust deed............... Int. at Bank of Montreal, London. Eng. 


Sterling debentures, secured § 1893 4% F-A $681,333 Aug.1,’22 
by trust deed ..... . ¢Int. at Bank of Montreal, London, Eng. 
New deb., #1, 50° 000, gold s 1902 4'¢2.M-N $1,500,000 Nov.1,’22 
($100, #500 and $1, 000) .c* ? Int. at Bank of Moutreal, Montreal. 
Under trust deed of Aug. 10, 1893, the debenture 5s and the 448 of 
1888 are of equal rank. 
Dividends —Ten per cent per annum is being paid. 
Report—Report for year ending Sept. 30, 1904, in V. 79, p. 2202. 


Year end. Contungent Balance, 
Sept. 30— Gross. “Net. Account. Dividends. Surplus. 
BRS wcccce $2,443,825 713,342 +t$70,000 (10) $64',520 $822 
BOER. cocces 2,222,788 684,908 175,000 = (10) 600,000 9,908 
BEE conces 2,046,208 700,966 100,000 (10) 600,000 966 


“ after charges. ‘This includes a contribution of $20,000 in 1904, 
$25,000 in 1903 and $100,000 in 1902 to the fire insurance fund. 


LATEST EaRNINGS— Oct. 1 to Avg 31: 


ross Charges Surplus, 
BOGS. cccccccceccaces $2, 443. 825 $912, $89 $267,359 $645,400 
1906 ...ccccccccccce 2,224,855 820,653 231,262 529,391 


Roap—Operates 124°42 miles of track. 

OFrFicers—Pres., Hon. L. J. Forget; Vice-Pres., K. W. Blavkwell 
Managing Director, W. G. Ross; Sec., Patrick Dubee: Man»ger, D. 
MecDonald.— V. 77, p. 2034; V. 79, p. 2202; V. £0, p 1479. 
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MOUNT HOLLY, N. J. 
rSYRLINGTON COUNTY RAILWAY CO.— 


yaa —Is a consolidation in August, 1904, of the Burling 
ton County Traction Co , the Mount Holly Street Ry. ani the People’s 
Traction V. 79, p. 785. All outstan ing bonds of the constituent 
companies were — up with the new bond issue. 


aes & Bonpbs.— Date. Interest. Outstanding. Maturity. 
tock, $55u, 000 P3100)... ; 8 = nenceden 
5¢.MS 475,000 Sept. 1, 1934 


Tat it mige,, B $350, 0.000, gold 1904 
---0°§ Int. at Mt. Holly 8. D. & Trust Co., ‘irus. 
panel = Joon 00, reserved for extensions. Buonds are not subject to 
call. V. 74, p. 1307. 
pear ll pe — miles of track. 
OFFICERS.—Pres’t, J. K. Bougher, Phila.; Vice- Pres., I. A. Sweieard, 
Phila: Sec'y, John 6. Gilbert, Ha‘nesport, N. ; Treas., Awan Kuem- 
merle Jr., Phila.—V. 74, p. 1138; V. 79, p. 785, 2146. 


MUNCIE, IN] BD. 

MUNCIE HARTFORD & FORT WAYNE 
RY.—A trolley road. 

Ouecsuza rion. Zasreperntes in Indiana in July, 1901. Commenced 
operations Feb., 190 rates over private right of way between 
= and towns. Franchises run for 35 and 50 years from 1902. In 

—- 1905, the Bluffton & Ft. Wayne Traction Co. was incorporated 
in the interest of this company to build from Bluffton to Ft Wayne. 

Stock & Bonos— ~ Date. Interest. Outstand’g Maturity. 
Stock, $1,000,000 ($100)... .... — -...-. 1,900,000 July15, Se &% 
1st mortge., $1, ,000, "1904 5 g.J.-J. 1,000000 Jan. 1, 1935 

gold ($1,000).” ..... Int. at Guard. Sav.& Tr.Co., Cleve., Trustee. 

Bonds—Can be called . Jan 1, 1925, or after, at par ‘A sinking fund 
of 5 p. o. of gross earnings per annum commences July 1, 1905 

Dividends - Tne first dividend—& p. c —was paid Jan. to, 1905, and 
% p. ©. Was again paid Apr. 15, 1903; July 15, & p.c 


EARNINGS—For calendar years: 





Gross, Oper. exp.d taxes. Net. 
1904...... dinncipbtetionintes $181,201 $* 3.835 97,306 
We ckanntisincnssns cecee =SE0,0O8 54,962 60,347 


RoaD—Operates 44°15 miles of track from Muncie to Bluffton, pvars- 
ing through Eaton, Hartford City, Montpelier, Keystone and Poneto. 

Standard gauge; 70 lb T rail between cities; in Muncie 98-lb. girder 
and in Bluffton 95 1b. girder rails. Owns power-house and park of 37 
acres at Eaton, 12 deuble-trock interurban cars. 

FFICERS—President, 8. M. Hexter, Cleveland; Vice-Pres., A. L. 
Johnson, Muncie; See’y, F. M. Osborne, Cleveland: Asst. Sec., A. Lew- 
enthal, Cleveland; Treis., J. C. Gilchrist, Cieveland; Man, Louis J 
Hexter, Eaton. —V. 79, p. 2643, 2795; V. 80, p. 1059; V. 81, p. 31, 559. 


(1) BLUFFTON & FT. WAYNE RY.—A trolley road. 
Ora@anizaTION,— Organized in 1905 to extend the line of the Muncie 

Hartiord & Ft. Wayne Ry from Bluffton to Ft. Wayne, 25 miles. 

Road is a4 bulit by a pool composed of stockholders of the M. H. 

& Ft. W in return for $500,000 stock avd $590,000 bonds of the new 

company [he pool has re-sold the bonds. When completed the road 

+ ah — be leased to or merged into the parent compaay. See V. 
, p. 5 





STo “es BonDs— Date. Interest. Outstanding. Maturity 
Stock % DT cicne © simeene” -sme enema $500,000 ae 
Ist mtge #500, 000 1905 5g. 500,000 aeetshes 


gold, gvar.... = ag | 
Bond>—Are guar. ee 
81, p. 30, 55». 


p. and i., by Muncie Hart. & Ft. Wayne Ry.—V. 
a 


MUSCATINE, IOWA. 


CITIZENS' RY. & LIGHT CO.-—Trolley and light. 

ORGANIZATION—Incorporated in Iowa in 1902 as successor to the 
Muscatine Elec. Ry. Owns all the street railway, gas and electric 
ge in the city. In Mar.,’04, granted new franchise for 25 years. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $650, eS sami sae a ee % Sr 
2 5g. A- 400,000 Apr. 1, 1917 

soo” » $400,000, = Sin t. at Cleveland Trust Co. Cleveland, 
Sr acs Trustee, or at Nat. Bk. of Commerce, N.Y 


Bonds.—Are ‘imma i call at 110 and interest on any interest date. 
A sinking fund, commencing in 1907, consists of @ sum sufficient to 
retire $15,000 bonds yearly at 105 and interest. 

ANNUAL REPORT—For calendar year 1904 gross, $112, tr net, after 
taxes, &c., $41,434. In 1903, gross, $105,354; net, $35,°5 

Roap—Operates 8 miles of track. Standard gauge. 

OFFicers—President, William Musser, Iowa City; Vice-President, J. 
R. Swearengen, Muscatine, Ia.; Sec. and Treas., H. W. Huttig, Musca- 
tine, Ia.—V. 74, p, 1354. 


rr 
MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO. 

ORGANIZATION. Incorporated in Michigan on March 1, 1901, and ts 
a consolidation of the street railway, electric light and gas companies 
of the city. Has ten-year contract from 1901 for city street light. 

Stock & Bonos— Date. Interest. Outstond’g. Maturity. 
Stock, $600,000 (+ © en 
Preferred, $100,000, 3% cum, ‘a6: 5 S.. 3 anal 000 ue teat. 
First mortgage, ire &. 00,000 Mar. 1, 1931 

sold O00 00 f—Anteret at Wyoming Valley “Trait Co. 
Bonds - May be called port 4 ten years at 105. 
Zs. preferred stock, in 1902, 6 p. c.; in 1903, 6 p. c.; in 








1904, 
Oper. exp., 

Report— Year end. Fcb. 28, 1905. Gross. taxes, ins. Net. 
Street \ oe sabcbogibeeenbes ceeaeaaaeun - $84,681 $58,252 $26,429 
Electric light. . puanaieie +s noakiebaae 7,37) "369 17,002 
Re pain lire erreiip eter es 4%,260 29, "053 19,207 
Lake Michigan Park ......... sueseenies 7, 958 10, 725 det. 2) 767 

PN ia<toknidnktoatrnnacesiacnnas --$178,270 $118,399 $59,971 


Roap. ~Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

Ca a ge F. A. Nims, Muskegon; Vice-Pres.. Liddon Flick, 
Wilkesbarre, Pa.; Sec., Theo. 8. Barber, Wilkesbarre; om, ag David D’ 


Erwin, Muskegon; Manager, J. T. Young, Muskegon. . 76, p.543; 


V. 80, p. 1235. 
-- a 
NASHVILLE, TENN. 

NASHVILLE RY. & LIGHT CO.—A trolley system. 

ORGANIZATION—Incorporated in Tennessee. Is a reorganization on 
June 26, 1903, of the Nashville Railway Co., sold onder forclosure of 
the latter’s 1st conso!. mortgage. The ashvile Ry was a conseli- 
dation in 1900 of the Nashville Street Railway, the Nashville & Sub 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned and in July, 1903, this Company 





was merged. Also controls the Union Light & Power Co. Includes 
all the street railways in Nashville. Franchises perpe‘ual. 


‘ STOCK Bonos— Date. Interest. Ouistand’g. Maturity. 
Yommon, $4, . eeccccs coccee coccce 
Pret., 5% cum., $2.500.900. ...  —_.... ° 1,095. 500 July, 705 2569 
Citizens’ Rapid Transit 1st ; "1890 _ 6g. J-J July 1/1910 

M., $100,000, gold. Int. at Trust Co. of mi a 
McG. &Mt. V.Sum’rst.lstM. 1886 6J3-J $6. 5,000 1926 

Do 2d series,............ 1887 $ J-J 485,000 1937 

Do 8d series ...........1887-8 6J-J 100,000 1917-18 
Nashville & Edgefield— 

Consol. mort., $400,000... 1889 6J-J 274,000 Jan.1,1920 

Union L. & P. zg. M-S 51 “000 Sept.1,1924 


0., 1st M3} 1894 6 
n ke ap ag A mene ag Amer. Loan & Trust Co., Boston, Trustee. 
ashville St. Ry. conso 
, gold $1,000... 1895 5¢.J-J 907,000 Jan.1,1925 


$2,000, 
Nash. Ry. & L’t consol. M.,¢ 1903 58. J-J 3,152 wee Fag 

$6,000,000, gold ($1,000), 9 nt. at Guaranty Tr. Co., 

sinking ee and at New A, 

Bonds—Of the $6,000, ooo issue, $1,946,000 are reserved for prior 
liens and the remainder for future —~ ulrements at 80 p. 6. of cost. 
Are subject to call after five years at 10719. Sinking fund, 830.000 
per annum, commences July 1, | 914, but only if company has a surplus 
above chargesjand div. on preferred stock; bonds to be kept alive in 
sinking fund. There is a sinking fund for the Union Light & Power 
bonds of $3,000 per annum and bonds muet be called at not exceeding 
par and int. for this purpose. 

Dividend: —The first dividend on pref. stock—2 4s ti ¢ 
Jan. 1, 1905, and 212 p._ o. May 1, 1905, and 219 p. c. July 10, 1905" 

Earninas— Year ending Dec, 31, 1904: Gross, $1.010,081; net, $468,- 
034; interest and cr va 076; surplus, $103,958. In 1903, gross, 
$871, 962; net, #353,8 

Roap—Operates os 78 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 

OFFicers—Pres. and Mgr., Percy Warner; Vice-Pres., J. H. Fall; Sec. 
& Treas., N. PF. Yeatman. nat 79, p. 152, 1266, 2643, "2796; V. 80, p. 
2622; V. "81, p. 976. 


NATCHEZ, MISS. 

SOUTHERN LIGHT & TRACTION CO.-—Street 
railway, gas and electri 

Is controlled by Ss _— Electric Securities Co. and $340.000 of 
the stock and $266,000 of the bonds are pledged under the mortgage 
of that company. V. 79. p. 104. 

ORGANIZATION—Incorporated in Louisiana in 1903, and is a consoli- 
dation of the Na‘chez Electric Street Ry. & Power Co., the Natchez 
Light, Power & Transit Co. and he Natchez Gas Light Co. Gas fran- 
chise perpetual; street railway and electric lighting ST ranchises expire 
in 1949. Does the entire street railway, Bae, electric lighting and 
p prove business of Natchez. Has contract with city for street lighting. 


a Ae ee Date. Interest.  Out-tanding. Maturity. 
Bteuk rs 56,700 


eeeses $4 eseess 
- 1903 5g. A-O16 340,000 _ Apr. 15,’33 





Ist Mtge. aa 000 Cint at maton State Tr. & Bke. Co., New Orleans, 
gold ($1,000). Trustee, or at First Nat. Bank, New York. 
Bonds—$160,000 are reserved for betterments and extensions. Are 

subject to call on or after April 15, 1906, at 105 and interest. See V. 

76, p. 1086. 

Earnines For 12 months ending Mar, 31, 1905 Light Co, not 

included): Gross, $97.955; net, after taxes, $29, 923 
Roap— Operates about 7 miles of track. 

OFFICERS Pres., 8. 8 Bullis; Vice Pres., Sol hg ay New Orleans; 

Secretary, W. B. Spencer.— V. 76, p 1086; V.79, p. 104. 

——a 


NAZARETH, PA. 
SLATE BELT ELECTRIC ST. RY.-—A trolley road, 
ORGANIZATION*- Incorporated in Pennsylvania on Feb. 14, 1899, 
Was formerly leasen to the Lehigh Valley Traction Co, but lease can- 
celed on May wna Th owing to default in payment of rental. 
Stock & Bon Date. Interest, Outstand’g. Maturity. 
Stock. £ $360,000 0350) needs 9300.0 0 
1st mtge. $3 50,000, void} 1893 5¢J-D 3 0,000 1929 
($1,000) ...... Int.at Lehigh Val.Tr &8.D. Co., Allent.,Trust. 
Bonas—Are subject to call after 5 years at 105. 
EaRNINGS— For fiscal year ending June 30, 1905, gross, $44,176. 
Roapd 18 miles of track from Nazareth to Bangor. 67-lb. rail. 
OrFiceks—President, G. A Schreebeli; Secretary, R. B. Keys; Treas- 
urer, C. A. Wolle; Manager, Geo. H. Wolle. 


NEGAUNEE, MICH. 
ETTE COUNTY GAS LIGHT & 
ABRSS CoO. 


"ened > 1904 as a consolidation of the Negaunee & Ishpem- 
ing 81, Ry & Electric Co. and the Negaunee Gas Light Co, Stock 
sees 000 common and .$100,000 preferred. An ixsue of 8350, 006 

bonds has been authorized. Further information refused; “is a close 
corporation.” 

Roao—Owns 419 miles of track and an electric-lighting plant; also 
gas plantain Negaunee andIshp ming. 

OrFicers—Pres., T. A. Rockwell, Chicago: Vice-Pres., Geo. A. 
» Rockwell Laan . Treas. and Mgr., E. B. Fiuch, Ishpeming.—V. 97, p. 350; 

Pp 


NETHERLANDS (HOLLAND). 

NETHERLANDS TRAMWAYS CORPORA- 
TION.—Arnu electric road. 

ORGANIZATION —[ncor: erated in Connecticut on December 11 1908. 
Owns the entire issue o ital stock (600,000 guilders), of the 
Nederlandsche Electrische” am Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haar- 
lem, Holiand, with the exception of 2 miles of horse railroad, and a 
line to Zandvoort, on the North Sea, the second largest Dutch seasi 


resort. 

The Netherlands Tramways Corporation also owns the entire ca 
ital stock of the Electrische worweg Maatschappy, whic 
is operating, under coucessions from the a ger of the 
Netherlands, a double-track electric railroad from the centor of Am- 
sterdam to Haarlem, a distance of about 12 miles, thus com- 
— @ through line from ——_ to Zandvoort. The bond 
ssue of this cowpany, 3,000, O08 guilders, 4% ($1,200,000), was all 
laced and is owned in Holland. Its stock was subscribed for at par 
y the Netherlands Tramwa ~ Corporation, the present owner of the 
stock, and the cost of the real estate, franchises and construction of 
double-track road from Haarlem to Amsterdam has been defrayed 
artly by the sale of the company’s bonds above mentioned and partly 
y sale of its _s to the Netherlands Tramways Corporation. 
Maturity 





Stocx & B Date. Deters. Outstandin 
Common, $2, oy S00 (8" Ce sid | cana $2,000,000 snants: ote ois 
i Oy” were EO . 1,500,000... ~stiind 


Elec. io. Maatsch appy 
mtge.. 3,000,000 | gut re 1903 4J-3 { 3,000,000 } Jan. 1, 1958 
(81,200,00u), 1,000 guil g' 
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Bonds—Bonds are subject to call after December, 1905, at par. 
The Eerst Ned. Tram El. Maatechappy has an issue of 695, 000 gaitlers 
($278,000) bonds outstanding. 

Roao—Owns 6°8 miles in City of Haarlem; 1°8 miles, Haarlem to 
Bloemendaa! and 6°6 miles double track, or 13°2 miles single track 
from Haarlem to cenivenst, 12 miles double track from Haarlem to 
Amsterdam; total, 45°8 miles. 

wk", eng Pres. Henry J. Pierce, Buffalo: Vice-Pres., G. L. Botsse- 

New Secreta ry, W. Paxton Little, New York; Treasurer, 
Edwin Steen, New oy Fiscal Agents, Kean, Van Cortlandt & 
Oo., New York.—V. 76, p. 3 


NEW ALBANY, IND. 


UNITED GAS & ELECTRIC Co. _ 
RGANIZATION—Incorporated in Indiana in 1992 and acqui: e 
noe Albany Street Ry.. New Albany Gaslight & Coke Co., New Al- 
bany Light, Heat & Power Co., Jeffersonville Electric Light, Heating, 
Gas & Coke Co. and Jeffersonville Light & Water Co.; also controls the 
Louisville & Seuthern Indiana Traction Co. Franchises, 45 years in 
New yA and 50 years in Jeffersonville from 1902. Guarantees the 
$250,000 lst mtge. bonds of New Albany 8t. Ry. Co. The New Al- 
i Water Works Co. is owned by the same interests. V. 80, p. 1236 
Bees: ONDS— Date. Interest. Outstanding. Maturity. 
#1668800 <¢ ines Be TT, PH O'O00 See text. 
iss tim age, $750,004 200 s ~~ T. American Land & Savings B’k, 
git age Chic., Trustee, and at Eliot Nat. B’k, Boston. 

ist cons. mtge., $1, 1904 5¢.J-J. 180,000 Ree text. 
000, a ae (3500 2a Int. at Amer. Trust & Sav. Bank, , Chicago, 

$1, oees-es-e+. O* ) Trustee, or at Eliot Nat. Bank, 





EARNINGS—For years ending Sept. 30. 
4. 


g 
Es 126,959 107, = $| Bal,sur.,foryear 5,970 4,259 
Int. ,taxes, ete. 48, . 55, 
OFFICERS Fres., bre Vice- Thos. B. Tripp; Sec., 


Cook; Treas., £ as. Avilder Supt., E ia all of New Bed- 
ford.—¥. 63, p. 1061; V. 70, p. 947, 1050; %. 75, p. 1088. 


eben Seniraatliaa 
NEW HAVEN, CONN. 

CONSOLIDATED RAILWAY CO.—A trolley road, 

Is controlled by the New York New Haven & Hartford RR., which 
owns all the stock and $3,500,000 of the debentures. Fair Haven & 
Westville _ vwis% received $50 in 50-year 3% peo debentures 
of the N.Y N. H. & H. RR. for each share of stock held, par being $25, 

See V. 78, p. 989. $9,666,700 of New Haven debentures were issued in 
thie way to — the $4,333, 350 outstanding stock of the Fair Haver 

& Westville RR, which, with other roads, was then consolidated under 
the name of the Consolidated Ry. Co., as below. 

QRaant ATION—This company was formerly known as ths Worcester 
& Conn. Eastern RR., but name was changes in May, 1904. The fol- 
lowing companies h ive been absorbed or are leased or controlled: 
Berksbire St Ry. V,. 80, p. 471. N. Y. & Mamteré Ry. V.80, p. 118, 
Branford ligbting & Water Co. V.|N rwickh &t. Ry. V.79. p. 268, 

81. p. 155, 210, ay-3 Tramway Co. 

Danielson & Norwich St. Ry. V. 79, p. | Stamf ed 5 

208. ~~ not due & cat dae St. Ry. 

East Fartford & Giestor ebary, St. R Suffela &t. Ry: oe! 914. 
Fair Haven & Westv. R p. 980. Village Waser ‘0, p, 1914, 
eenwich Tramway tor ¥.60, x lls. | Wenster & Dadiey 4 
West Shore Ry. Co. V. 78. p. 
Wincherter Ave Hy. V.7 an 

















Bonds—$750,000 new consols are reserved to retire a like 
of first 5s. Both issues mature ay from 1907 to 1942, but the 
bonds of 1902 may be called after July 1, 1912, at 105 and ‘interest; 
bry new consols alter July 1, 1924, at 105 and interest. See V. 79, p. 

ne pre Eroeere Samuel Insull, 4 _* Li dg and Treas., 

W Waite ,J. D. English; Supt.. J. bar. V. 75, B- 347, 
Tio1; Vv. 77, p. 351, 2340; . 79, p. 1643, 2458; ban 80, p. 1236. 


{1) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 
ORQANIZATION.<_Incorporated in Indiana under the General Rail- 
road Laws in 1903, and is succegsor to the So. Indiana Interurban 
Ry. Co. At. the New Albany sureet Ry Co. for 25 years from Aug. 
1, 1903, (with privilege of renewal for 25 years) ata yearly rental of 
. the Ss oe es and taxes and dividends of 4p.c. on pref. 
stock. V. 77, p.7 a a, 1904, acquired the High and RR. for 
10,000 in bean <7 79, p. 1643, Is controlled by the United Gas & 
lectric Co., which see above. The Trowbridge & Niver Co., Chicago, 
is interested. Franchises owned are fur 50 years; also permit tted to 
carry freight. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Common, $2,0. 0,000 ($10) ...... -....---- $2,000,090 ........-06. 
erin” cum., $1,000,000, git le PHOBOS ccaccoccacee 


1903 5¢.M 815 000,0C0 Sept. 15, ’23 
1st mortgage, $1,000, rer} Int. at Amer. Trust % Sav. Bank, Chica 
. ; Zo 
gold ($500 & $1,000) and U. 8. Trast Co., Louisville, Trustees. ; 
New Alb. - Ry., $250,000, rt aasien 5 F-A 250,000 1927 
PS Neeepapemnns: Int. at Unitea States Trust Co., Louisville 


Bonds. as einking fund, but bonds are subject to call after 10 years 
at 105 and interest. See V. 77, +P. 769, 2339. The New Albany St. Ry. 
bonds are anbject to call on any in 
by United Gas & Electric. 

Earninas—For years ending Aug. 31, before Louisville extension 
was in operation: 


terest date at 105 acd are guaranteed 


Oper. Exp. Net. 


$39,626 $32,858 


Ro OAD. —Operates 30 miles of track, including 101, miles leased from 
New Albany St. Ry. and also line between New Albany and Jefferson- 
6. An extension to Louisville was completed in September. 
1905 Cennections with other ae lines connecting Cincinnati, 
Indianapolis and Columbus are eed. Has contract with * “Big 
Four” RR. for use of its bridge over Ohlo River and with Louisville Ry. 
©o., allowing ite cars to enter Louisville. Has erected an interurban 
teriminal on Third St., Louisville. Girder rails, 90-lbs., T rails 75 and 
-lbs 
BW ERs. —President, Samuel Insvll, Chicago; bs —- Syleme and Treas., 
Waite; Secretary, J. O. Engl ish.— V. 78, p. 2012 











NEW BEDFORD, MASS. 
DARTM UTH & WESTPORT STREET RY.- 
An electric ro 
RGANIZATION, Etc.—Stock, $150,000; 1st mort., $150,000, dated 
1895, gold, o* ($1'000 each), 5s A-O, issued $90,000, ‘due April 1, 1915, 
trustee, International Trust Co., Boston, where interest is payable. 
Div!DENDS—8 p.c. for several years. 
Roap —Connects cities of Fall River and New Bedford. Owns 9°84 
miles of track and operates in all 19°97 miles of main track. 
ed hina ea year en b 4 Sept. 30, 1904, 288, $147,963; net. 
605; int.and taxes, $13, dividends, $12, ; surplus,$<7,899, 
Ody a H. H. Crapo of New Bedford; Vice- Pres., Thos. B. 
pp; Treas., E. 8. Wilde, New Bedford; Sec., Robt. 5. Goff, Fall River. 


NEW BEDFORD & . ONSET STREET RY.A 
trolley road. 

ORQANIZATION- Incorporated in Massachusetts in 1901. This com- 
pany is owned in the same interest as the Union whe Co. 

Stock & BonDs— 
Stock, % $500,000. $100.... ‘ties Be eT ii 3 

280.000 an. ; 19 
arty at oR) 500, oer” Sint. at Insetnational Tr. Co., Boston, rt... 
Fei 2 No sinking fund and not subject to call. 

Floating debt Sept. 30, 1904.. $57,16 

Roap- Owns 21°85 miles of track on 16 miles of poser between Fair- 
haven and Onset. 

EARNINGS— For year ending Sept. 30, 1904, grcee $75,430; net, 
$27,319; interest and taxes, $23, — surplus, $3,359 

Orricers—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; Sec., Clar- 
ence A. Cook; Treas., Elton 8. Wilde, 3 Man. E. E. Potter.—V. 74, p. 327. 


UNION STREET RAIL LWAY-A trolley road. 

, ee wong March 18, 1887. 

StToc Date. Interest. Ouistand’g. Last div., ete 
stock g6, Bo i par8100) éatiaatin -F $900,000 Aug.,’05, 2% 
Cons. M. for $50 § 1894 5aJd-Jd 400,000 Jan. ’2, i914 

s. f., o*, not subj. to Oe Sa Int. at Old Colony Trust Co., Boston, trustee. 
Notes payable on Sept. 30, 1904..............-. # .  Qeoemen 

Dividends—In 1896-97, 10 per cent; in 1897-98, 6 p. ¢.; 1898-99 to 
*04-05, inclusive, 8 p. o. 





H ‘artford St. Ry. 

eriden Electra Ry. we * p. 268. 
eriaer Horse RR. V. Worcester & Macksatone Vai. as 

Middletown St. Ry. V. 79, . 263, Woreester & Connecticut Eastern co 

Montville &t. Rv. V.79, p. 268 ¥. 79, p. 268. 

New Haven ‘a Centerville” st. Ry. V.| Worces "Roch. 4 Chari. D. St. Ry. 

8A, Worcester & Routhbridge St. Ry, 

New Fiaven St. Rv. V. 79. p. 989. W oreester & Webster St. Ry. 

New London St. Ry. V. 79, p, 263 Wor. eco St. Ry. V 80, p. 1480. 

In March, 1905, purchased control of the 8 insta’ St. Ry. and 
formed a holding cepany to own its stock. V. ap 2S 6, 1363. See 
statement of that company below. In Sept., 1905, it was we! that 
control of the Willimantic Traction Co. had been ‘acquired, 

Stock & Bonps— Date. Interest. Outstand’g. Maturi 
Stock, $10,000,000 ....... OE June 30,05, 
Debentures, $9,000,000,§ 1042 4¢.3-5 7,362,100 5 JUIY I. 1888 

($1,000) ..........--.-- c&F 2 int. at N.Y.N.H.&H-RR’softice, N. Haven. 
Debentures, $1,000,000.... 1905 Fr g.F-A 915,900 Feb. 1, 1930 
Sobensnres, CS, 500,000... 1905 4¢. 50 3, 500,000 Apr. 1, 1955 

nterville 1st 

1d,assum’d by F.H.& W. *}1893 5g M-S 283,000 Sept. 1, 1933 
ew Haven Street Ry.— 














ane. re fon 000)... 1893 5¢.M-S 600,000 Sept.1, 1913 
$500 and $1,000.......... Int. at Am. L. & Tr. Co., Boston, Trustee, 
lst rparehe $250,000 ¢.0. 1894 5 ng 250,000 eg tO 1914 
$1,000 not subj. to cal "tint. are . & Tr. Co., Bosto: rustee, 
Winchester Ave., lst mort.,21892 5¢ M-N 500,000 Nov. 1, 1912 
GUE cccantsenee cones or i. - Boston Safe Dep. & Tr. C ., Boston. 
West Shore Ry. 1-t 5 J-J 3 000 a i, 1914 
0,000, z., subj. to a” int at Merchants’ Nat. Bank, New Haven. 
Wor. & South. mort ......... poe a600, ronan > p29cg 


Stam. St. RR.1st M..875,C00 1889 5 F-A 275.000 Aug. 1, 1909 
Wor & Web. lst M., $1 = 1899 5¢.M-N a150,000 Nov, ; 1919 
000 (#1 000), gold Int. at | ce Tr (0. , Boston, Tras, 
hfe igh é. — mort Fee 230,000 
ast astb. deben 
aa, aa ion Lee °31897 : J-D 200,000 Deo. 1, 1927 
Hart. St Ry. new lst M.,#3,-219004g.M-S8 2,500,000 Sept. 1, 1930 
000,000, gold ($1,000) ..c* ae & ,* oer. Co., Hat ee 
Hart. 8t. Ry. debentures..... — 5,000 Jan. 1, 1930 
Hart St. Ry. debentures 1803 12 5 145.000 i + 1930 
Wor.& Conn. 1st M., s f., By , 1902 4isg.JJ 1,992,000 Jan. 1, 1943 
$3,100,000 ($1,000)... Int’st at N. Y. Security & Tr. Co., Trus tee. 
Meriden Horse RR. lst M.,21891 5 AO #85,000 fOct. 1 , 1911 
$100,000 ($1,000) idieeonee seeepent ot = a Trust Co. ae | Philadel'a. ‘a. 
Meriden Horse RR. 1st M.,§ [terest at Girard Trust Co., Philadelphia 
gold, $500,000............ State Treasurer of Connecticut, tee. 
New London Street Ry. 1st? 1893 5g.A-O 150,000 Oct. 1, 1933 
M., $150,000, gold ....... Int. at Am Loan & Tr. Co., oe. 
Norwich Street . 1st i, 1863 5g.A-O 350, 000 Oct. 1 , 1923 
$350, . £0 0...” § Int. at Am. Loan & Trust Co., B oston. 
Montville Street "Ry. "ist M.,(1900 5 g. M-N 250,000 Ma; 1, 1920 
$350,000 ($1,000) gold Interest at American Loan & it Co., 
cannot be 0G) .cccee Bos . 
N. Y. & Stam. Ist M.,$450,, he 1901 g. AO 411,000 Oct. 1, Lng 
pct sins amgasemminl ®. tS ” paae 1 1931 
Green. Tram. Ist mort’ge, int. L a my YN 
y & Trust Co., N. Y. 
$400,000 ($1,000), g.... 8 of Connecticut, tee. 
Berkshire Street Ry. re 1902 5¢.J-D 00,000 June 1, 1932 
mortgage, $800,000, = Girard Trust Co.. Philadelphia, Trustee. 
mina town Hes RR ist peo ye Harris & Os. Sesten, | 
etown Horse 8 . i, 
go'd ($500). ..... ...... —— $3 m-n¢ 180,000 } 1915. 
Weeouese | pate SR rsa ecccce+cocccce 
Branf. Ltg. & W. lst M..... 1897 5g A- re) 3,000 19 
Branf. Ltg. & W. 2d M. 1901 5g°F-A 287 "000 1951 
a Vhe consolidated Ry. ‘owns @ considerable amount of bonds of its 
subsidiary companies. In the following table we show the amount 
outstanding and the a nount owned by Consolidated Ry. Co. 








Name of Company— Ow stanaing. Owned. 

eee yenenens i OP cancion = ome oor} $101,000 
, 

Worcester & Southb. St. Ry... ecenenccecees 600.000 124,000 

Stamford 8t. RR...... ecooencssoee _ 75,000 

Worcester & Webster St. ‘Ry. suceusésensasaneee 160,000 93,000 

Webeter & Dudley St Ry ssunsecescese _See abr tes 


East Hart. & Glatenbury ETE casnnnane 200,0C0 97,500 
Bonds—The Consolidated Lng debentures are not subject to P All 
the debentures have print on their face the statement that if a 
mortgage is made on any or allof the compamy’s property which was 
owned on Jan. 1, 1905, exeept to renew existing mortgages, the de- 
bentures shall participate in the security of such mortgage. The de- 
| yong due in 1930 bear 3 p.c. interest from feb. 1, 1905, for first 
5 years, 3149p. o. for next 5 years and 4 p. o. for following 15 15 are on and 
were issued to pay for acquiring the Berkshire St. Ry. 0, p. 471. 
The $3,500,000 debentures due Apr. 1, 1955, dat, O. i. A338 
the Hartford St. Ry. and are all owned by the N. Y. N. H. & H. RR. 
The Winchester Avenue bonds are joint obligations of the Winches. 
ter Avenue RR. Co. and the New Haven & West Haven and cover all 
peouerey owned or to be hereafter acquired under the charters. Of 
the Worcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvements at 75 per cent of cost. A sinking 
‘und on these bonds commences in 1908, when +10 per bond is by 
yeumy. Bonds can not be called, but may be bought on 3% basis 
better, »#nd kept alive for sinking fund. See ° “ts 
1204. Of the Montville Street Ry. first mortgage gold bonds, 
the balance unissued can only be issued for 66 per cent of actu 





Roap—Owns 30°46 miles of track. 





certified cost of improvements or additions to property. Original 





190 1903. | 1904. 1903. 
Gross earns...$365,409 $367,949 | Dividends paid..872.000 $48,000 
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mo. of the Montville 8t. Ry. gots that bonds Pw rye be called 
in 1905 at 105, but through asupplemental mo this redemption 
clause was eliminated, so bonds are not now subject to call. On the 
Worcester & Webster bonds +3,000 is payable annually into a sinking 
fund. These bonds cannot be called before maturity. 
Dividends -The first dividend—2 p o.—was paid June 30, 1905. 
Eannings The following figures include the operations of all lines 





which had been acquired before the close of tne fiscal year ending 
Jane 30, 1905. 
Figures are are for year ending June 30, 1905: 
Gross sr i deahaae #4, ttt a7 Zotal, oeme s smintlineahaned #1, a“. 7e8 
Opera expenses.... xed char, anebennen 
” . —— Dividends. sean __ 200 0,000 
Net earnings .......$1,682,357 
Other income ..........-. 13,391 Surplus............. “$231, 1,334 


Thej figures given below show epenetiens of companies acquired 
since the vlose of the fiscal year 1905 
Stamford _ Bran. ary g-gae Woronoco N.Y & Sr, 
St.RR. Lig&W.Co St. Ry. Ra lway. 
Year ending— Jwne _ June 20,’04. jum 04. — _— June 30,’05 


Gross earnings....98,986 44,060 11,197 82,725 132,643 
90,863 











Operating exp..... 57,586 18,060 7,526 60,031 

Net earnings.....41,400 26,000 3.671 22,694 41,780 
Fixed charges -15,087 19,914 1,647 11,673 27,135 
pS ee eee 2,000 17,500 xen. 





Surplus .......... 26,313 6,086 24 def.6,479 14,645 


Roap—Operates all lines in New Haven and suburbs, 119°005 mil 
aline from Kast Haven to Branford, 8:093 miles; all lines in Hartfo 
and suburbs, 88 849 miles; all lines in Sp eld and vicinity, 93°75 
miles; all lines in Stamford and suburbs, 18°389 miles; a line from the 
Massachusetts State Line to Saffield, 4°706 miles; all roads in Meriden, 
including line to Wallingford, 20°3' miles, and also the city lines in 
New London, 9°094 miles; a line between Norwich and New London, 
10°463 miles; city lines in Norwich, 17°004 miles; a Ry from New Ro- 
chelle (where connection ia made with New York Ci to Stamford, 
25°562 miles; a line from Pittefield, Mass., to Great ite on, Mass., 
&o., 40° 183fmiles; line from Worcester to Whitinsvi!le, 15 740 miles; 
- _. in Ray menos and pectees, 10°410 miles; line from Worces 

to Southbridge, Mass., 030 miles; a line connecting 
speingteld and Holyoke, 16°928 A a. and a line from Worcester, 
elson, Conn., with Rennamee, | a miles. Including 

other ‘lines, toial track operated about 577 mil 
2d Voc Pree, HM. Ke C. 8. Mellen; 1st Vico P firey E. H. McHenry; 
Kochersperger; Secretary, J G. Parker; Treasurer, 

A. 8S. May. — . 0, p 117, 222, 472, till, 1o3a0 1362, 1919, 1911, 
2457, 2620; Vv. 81, p. 155, 210, "613, 277, 1643. 


(1) SPRINGFIELD RAILWAYS CO.—A holding company. 


ORQANIZATION.—Formed in March, sen8. 5 to hold am -_ of the 
stock of the Springfield 8t. Ry , whic been purcha by the 
Consolidated Ry Co. Shareholders of ans Street Ry. Co. wese given 
= er -hare in cash for their stock, ae bg } cash and $150 in pre- 

stock of the Springfield Rys. , p. 1236. Dividends 
on this preferred stock are pa ei ho onpolidated Ry., which 
owns all the common stock. Is Ty C] by a board of trustees con- 
sisting of seven members. V. 80,p. 1 

STOCK & BonDs— Date. i Outstanding. Last Div. 
I. n.bbddaa swesheinnsecudémecens All owned by Consolidated Ry. Co. 


Pret oe wees 4J-J ' July, 05, 2% 


Stock.—The pref. stock is redeemable on or after Jan. 1, 1906, at 
105 and accrued dividends. These dividends are guaranteed by Uon- 
solidated Ry., as well as their payment, at 105 in case of liquidation 
orcall. See V. 80, p. 1363, 1914. 

Trustees —Frederick Harris, A. Willard Damon, Jas. J. Storrow 

Charlies 8. Mellen, D. Newton Barney, Wiliiam Skinner and Charles F 
Brooker. V. 80, p. 1363. 1914. 


(a) SPRINGFIELD STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated March 5, 1868. 

Stock & Bonos— Date. Interest. Outstanding. Matu 
Stock $1 S580 ($100) ...... _— $1,958. 8.400 Tex “a 
— AOL 1,500, a 1903 $S- 400, 000 April, Toss 

1.800} ois Springfield Safe Dep. & Trust Co., truste 


Bonds tenet ia cai 1895. 4A.-0. 100,000 April 1, 1910 
Notes payable Sept. 80, 1904, ........ 296,000 


Bonds.—8100,000 of new 4s are reserved to retire the first 4s. 
DiviDENDs—In years 1893 to 1904, inclusive, 8 per cent per annum. 


Ro AD. .—Owns 87°016 miles (inc. 22-103 miles 2d track) of main track 
and 6°729 miles of sidings. Operates 226 cars. 


EaRNINGS.—For vee enting Sept. 30 earnings have 


i908. 1902-3. 
Gross earn’gs .. my 863 915,876 | Divs. pd. (8%)..156,672 156,672 


Net Resecscense eseee 8,714 241,450 Foe gh ne 26, 515 def.45 865 
Taxes, e 0 surplus 

interest... 138, 557 10.43 | Bept.30... -..146,211 197,476 
—V. 77, p. 629; V. 8@, p. 1236, 1363, 1914. 


NEW ORLEANS, LA. 


ALGIERS GOULDSBORO & GRETNA- 
3808. 75 miles with animal power. Capital stock, $25,000; bonds 
325,000. Prest., Treas. & Supt., A. M. A. M. Halli ay; Gen. Mgr. ,A.Roupuch. 





EW ORLEANS RAILWAY & LIGHT CO— 
way and lighting system. 

ORGANIZATION— Incorporated in Louisiana in June, 1905, as a reor- 

anization of the New Orleans Rys. Co. per plsn in V. 80, p. 651. 

ld common stockholders p id an assessment of $10 per share and 
receive’ #10 in new preferred and $35 in new com non; old preferred 
paid 820 assessment and received $20 in new preferred and $100 in 
hew common Comprises all the street railway and lighting interests 
of New Orleans. 

The New Orleans Railway & Light Co. owns $2,420,800 of the 
$2,499,500 common and $4,753,300 of the #4 991,070 ’ preferred stock 
of the New Orleans City RR, the entire $234,700 ‘stock of = Orleans 
RR., the entire stock of the New Orleans & Pontchartrain R., $2,4¢5,- 
200 of the $2,500,000 common and $4,568,600 of the $4, 600" 1000 pre- 
ferred stock of the New Orleans & Carrollton RR. Light & Power Co., 
$938,950 of the $953,000 stock of the St. Charles Street RR., the entire 
$2,000,000 stock and $1,894,000 of the $2,000,000 outstanding 5 p. c. 
bonds of the New Orleans Lighting Co. (V. 80, p. 2224), and $3,558,000 
of the $3.7 »(,0U00 stock of the New Orleans Gas Li ght Co. 

City peepee sed to duild a municipal lighting plant, but bids were re- 
—_— n , 1903; contract for 10 years from Sept. 30, 1905, later 

warded 10 the New Orleans & ‘arrollton RR. Light & Power Co., one 


StU ROR WOE a9) am. oan 920 000,060 SS 


Pr 5%. #10 000 700018100) 10, 
TOT -OCUMD, . 2. enewee- ~~ ceeeee  cnnccmns OGD  secccccscee 
. O. “Ry. & Licht 90.5 a ee 4145 g. J.-J. 13, 357,000 July 1, 1086 
or 


gen. r+ _ Interest at pod York Trust Co., 
0.01 ($1,000)...... t office = oom 
oor 8S rage iaetznds, 1198 200,000 July 1, 1943 
, Old. ...... Int povable' at it Louisiana’ 8 pe, ty: Or. 
an. 943 
new penne $3,000, Siae as | Bud. TS 6.£. oi aft July 1 98 at 110 
. umbia ance V., Trus' 
gold, $500 &o......... Int. povadle at New Orleans Nat. B 
N. O. Trac. panera 189) J-J 98,000 June 1, 1917 
1st ooo) gold, sk. fd. interest at Louisiana Nat. Bank. 
100) -ccccc cccccecce Fidelity bees Co., Louisville, Trus' 


901 200,000 ° Jul T1948 
N. O. od house mort. § pia. 5d kh 
elity Trust Lng Louisville, Trus' 
gold, $200,000........ if at Louisiana Nat. Bank, New Orleans. 
Now Orleans & Car. 1sf21882 6F-A 1906 
mortgag cesses. § Int. at Whitney Central ‘Nat. Nat. Bank: N.O. 
N.0.& Car. 24 “mortgage, 1893 6F 
PETER ---. $ Inte Lat Whitney Cen. Nat BK N.O.,1 1906-1907 
Db consol. M., $2,000,000) 1899 5J- J 1,655,000 Feb. 1, 1933 
(8500, an d $1,000)...... Interest at Whitne Cent. Nat. Bank, N. O. 
wt RR. ) 1896 &. May 1 og 
we FF, $800,000 ‘Interest at Whitmey “Central ‘Net. Bank 
( & $1,0( D casbeaue New Orleans. 
Edison Elec. aca 1899 5J-J 


y 300, 
$500,000, gold ( dor pS a Trust Oc Co., Chi 
New Orleans Gas 1883 oan ote 76,000 pee. 
($46,000 can be 8 retired ai and $30,000 pil 1008) 
iueesent rs the by ae oh Bank, New Orleans, 
Orleans RR. mortgage, yf 28 6 J-J 300,000 Ape. 8, 1912 
$300,000, gold......0 tat J Commepeal Nat, Bank, New Orleans. 


12 
Second mort.,gold...., j is May be called Ps after 1 19 
St. oe ebO O00 Street lst 1902 ol 375,000 J Jan. 1, 19523 
M., 000 ($1 ,000), ¢ Interest at Canal Bank’ & Trust Co., New 
Ee Oncncacassoucsens Orleans, 
N. 0. t sSicince CO.cacceccdSGS = escosece 106,000 ® 


Bonds—Of the New Orleans & Carrollton consol. bonds $345,000 are 
ey ty to retire a like amount of old Ist and 2d 6s. A sinking fund 
of of $30,000 per annum is proyided for the redemption of N. 0. - City & 
R. bonds. The Merchants’ Electric ry RS nds are subj to 
call at pet atany time. A sinking fund Pood S100 oy annum 18 Re 
vided for redemption of Orleans RR. bo: The St. Charles St. RR. 
bonds are not subject to call, but a An. We amount will be re- 
py A by purchase in open market. 
toy 000, 000 mort, of the New Orleans Railways & Light Co. 
$12,814, are reserved for prior liens and $3,829,000 for future ex- 
, improv ts and acquisition of securities of the subsidiary 
companies. They are subject y call on any interest date upon 4 
weeks’ notice at 105 and interes 
Roap—Companies controlled Sevete about 190 miles of track. 
EARNINGS—For calendar year 1904, gross, $4,076 ,344; net, $2,175,- 
821; tixed charges, $2,147,186. surplus, $28,63 
Orricers—Prest.. Elwin C. Foster; cearenen “and Sec'y, Joseph A. 
DeGrange; Treas., H. A. Ferrandou. V. 80, p. 117, 162, 222, 473, 651, 
998, 1111, 175. 2220, 2345, 2622; V. Vv. 8L, p. Pi, 508, 61 4. 


SOUTHERN ELECTRIC SECURITIES Co.- 
A holding company. 

Part of the April, 1905, coupons on the collateral trust bonds are in 
default. V. 80, p. 1972. 

ORGQANIZATION.—Incorporated in New Jersey in July, 1903. In ta- 
ple below we give the names of the companies controlled and the 
amounts of stocks and bonds of each outstandin ng. together with the 
amounts acquired and pledged under the collateral trust mortgage of 
the Southern Electric Securities Co. 
7 Capital § Seek — —ITst Mort. Bonds.~ 

Name of company— Issued. Pledged. Issued. Pledged. 
Beaumont (Tex.) Tract. Co .#600,000 $600,000 $500,000 $100,000 
Southern Li = & Tract. Co., 

Natohez, Miss................ 456,700 340,000 a eee 266,000 
Jennings ita.) EL. L. & P. Co. 15,000 15,000 60,000 
Vicksburg Ry. & Lt. Co ..... 000 375,000 308. "000 32,000 

The stocks pledged are all in shares of $160 each, except the Jen- 
nings Co., which are $50. 

SToc K & 6 Bonos— Date. Interest. Outstand’g. 
stoke ah vine i stssss  deenbe $1,000,000 .... .... ... 
wooed 1904 A-O 864,000 Ay ri i, 1934 
‘1; ,000) ..... o*§ Int. at Ke ckerbocker Trust Co., - TTUB. 

“goid (81,00 64,000 outstanding were issued in pevment of es 
securities pow “ table above, and remaining +736,0 are reserved 
for acquiring additional stock and bonds, A sinking fund of 2 p. c. of 
outstanding bonds commences ou April 1, 1909. Bonds are sub, ect to 
call on any interest date at 105 and interest. 

OFF FICERS rs—President, Lynn H. an New Orleans; Vice-Pres., 8. 
8 “Bull 8, Me aw we Pom and Treas., H. M. Young, New Orleans.—V. 
79, p. 104; V. £0, p. 1972. 


——— rr 
NEW PHILADELPHIA, OHIO. 
erg CLE ge gen 
— ra mber, , an " 
PR carawas RR. and the Tuscarawas Electric. Co. May 
15, 1903, control acquired by Tucker, Anthony & Co. of Boston. 
seek AND BonDS— Date. Interest. Outstand’ 4 Maturity. 
oes st Ak 8390, ($100). var 6 <*ogeee Jan.,1903, % 


§, 63 poeee: 1 5 ty Deo, 1, 
Tus BR. 1st M.,#100,- ° {1896 6g. J-D 00,000 June 1, 1916 
000, ($500), go oa Lr Chegerns te. 09 Cleve., O,, Trustee . 
ay 
Tus. Elec. Co. 1st M.. ; Int. at Bevin & Trust Co., Cleveland, Trustee. 
Stock and Bonds—Of the new lst mortgage, $200, 000 are 
reserved to take up prior liens on er mature. 
EARNINGS For calendar year 1904 ead $46,819; net, $13,963; 
intere+t and taxes, $13,612; surplus, $3 
mga —In 1902, 2 p. 6; in 1963, Jan., ®p. co. None since. 

QAd- —Owns and operates 14 miles of track from New Bitateighta 
to Ag chsville, Ohio, and from New Philsdelphia to Canal Dove: 
OFFICERS. —President, P.L. —— a Treasurer, Chauncey 
Eldridge, Boston; Secretary, J O. Rice, ge a Ny General 3 Manager, 
E. 8. Dimmock, Canton.—V. 73. p. P1208. 1265; V. 7: 


NEW YORK CITY, N. Y. 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 
Incorporated under the Business Corporation Law of New York on 
pert 14, 1902, witha capital of $30,000,000. It holds the entire 
outstanding "stock of the New York City Ry., ‘-y in turn leases 
the Metropolitan Street Railway Co. a 379. Also owns all 
the stock of the People’s Traction Co. ai the New York Westchester 
& Connecticut, and $3,379,200 of the 4 of the Third Avenue RR. 























of the constituent companies of the New Orleans Railways Co. 


$4,500,800 additional being owned by the New York City Ry. 
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‘The powers of the company are very pars Py ew 
it to acquire the securities of corporations of New York 
State or any other State, “including corporations which own, 
operate or lease, or which are organized for the purpose of con- 
structing, owning, operating or leasing street surface rai'roads, 
elevated railroads, rapid transit railroads, underground railroads, 
— bridges, tunn ot railroads, railway terminals, or railroads of 

character or description in the City of New York or its suburbs, 
— n territory adjacent thereto, and corporations engaged in furnish- 
ing or organized to furnish electricity for any lawful purpose, or 
power in any form. for use upon, or which may be used upon, street 
railroads or other railroads,” etc. Also “io a, acquire, hold 
and dispose of the stocks, bonds and other evidences of indevtedness 
of any corporation, domestic or foreign, and issue in exchange there- 
for its stock, bonds or other iene oy The duration of the cor- 
ee ia to be at yt py The directors need not be stock- 
olders unless the by-laws of the company ehall so require. On June 
10, 1903, second payment of $25 per share was made, making total 
paid in $50. On July 30, 1903, Thos. F. Ryan and associates purchased 
the stock holiings of Kuhn, Loeb & Co. V. 77,p.511. For call on 
mem ers of syndicate ' 0 deposit their cortificates with the Morton 
Trust Co., see V. 79, p. 10.3. 


STOSK AUTHORIZED— 
k, $30,00. ,000 (par $100) 


OFFicers —President. H H Vreeland; Vice President, R. W. Meade; 
Seo’y an’ Treas. Edward W. Sayre. Directors—William H. Baldwin 
Jr., Edward J. Berwind, Charles A. Conant, Paul D. Cravath,Jeba D. 
Crimm'ns, Thos, Dolan, Thos P. Fowler, Frank 8. Gannon, George G. 
Haven, James H. Hyde, a? D Juilliard, John B. McDonald, P. 
A. B. Widener, Thos. F yan, H. H. Vreeland.—V. 76, p. 1301, 1407; 
V. 77, p. 511, 824.-V. YO ‘{o23, 2697; V. 80, p. 711. 


NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901, as 
the Interurban Street Kailway, with a ca ~~ of $500, ee but on Feb. 
10, 1904, assumed name as above. V. 78, p. 48; V. ws 1874. Dt- 
rectors need not be stovk holders. p Lt for tinane ng the needs 
of the Metropolitan Street Ry., under which the amount of the stock of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p. 379. Metropolitan Securities Co. owns all the stock and ts a!so 
to acquire all future issues of stock or securities of the New York City 
Ry. The (Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum on its stock. Ina suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su 
preme Court on June 22, 1903, declared the lease valid and dismissed 
the charges of fraud. This decision was , eyed attirmed by the 
Appellate Division on Nov. 1-,1904. V. 79, p. 245 

Proposed Tunnel Connee tion with Jersey pe -In Sept., 1905, two 
companies, both known as the Inter-State Tunne! Ry. Co. and each 
haviug $7,500 000 atock, were inerorporated to build a tunnel from 
New ¥ City to Chambers Street. New York, to be owned jointly by the 


Last div. 


Rate. Outstanding. 
$50 pai 


seeeee | seeeee i. 


New York City Ry. and the Public service Corporation. See V. 81, 
p. 9 

Dividends or 

STOCK AND Bonps— Date. Rate. Outstanding. maturity 

bch npeens Sa + "88,459,200 vnnean 

10-year notes, $15,000,000... 1902 3 A-O 660,000 April, 1912 

Loans « bills pay’le June 30°05...... ...... tS aie eer 


“There was also due the Metropolitan Securities Co. on June 30, 
1905, $4,540,800 stock under subscription and $5,016,000 of the 10 
year notes. 

Of the stocks and bonds of the varlous controlled companies, rome 
quite considerable amounts are owned by other companies in the 
+ The following shows these holdings and by what companies 

ole 


SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES. 





Total In hwnds 
Stock June 30, 1905. issued. Of which held by— of putlic 
§N. Y. City Ry... ... 4 500 
Third Avenue RR.......... 15,695,800 } Wetropoli’n Sec. Co. 3, M vy 50 } NE 8, 115,800 
D. D. EB. Broad’y & esters. 1,200,000 Third Avenue KR *1,195,500 4,500 
424 St. Manh. & St. Nich... 2,5: 0,000 Third Avenue RR.. *: 46-800 8u,200 
Union Ry. Co . 4,000.00 Third Avenue Rt.. 2 900, RR Rees 
Tarryt. Mam. White Pi. 80/000 Third Avenue RR $00,000 22 
Southern Boulev ard KK.. 2000 Third Avenue RR... *248,300 1,700 
Yonkers RK. C 00.000 Third Avenue KR... *2F 7,00 
Westchester Kiectric “RR: “590009 Third Avenue RR.. 500,000 ‘ 
Kingsbridve Ry. Co 8400 Third Avenue RR.. *> 6) 
Do subscrio’nfeorbalance 991.49) Third Avenue RR.. 901,40) 
Central Crosstown sess 60°°0) Metropo itan =t. Ry. 6 °2,-00 
Fulton Street RHK........... 00.000 Metropolitan St.Rv. 50 0 
2th & th Sts PEN 1,500,0") Metropolitan St, Ry. 1,°00,000 





Metropelitan St. Ry. +1,000,000 °° 
Metropolitan St Ky +1,400,00) 70 


84th Street Crosstown. 1,010,009 
‘ 0 

+ 00,000 1,' 00, 
84 


Bway & Seventh Ave. RR. 2°100.000 


Cent. Park N. & E. “iver... 1,800.000 Metropolitanst Ry 

42d St. & Grand St. Ferry.. 748,000 Metropolitan St. Ky. 440.00) 8,000 
Petal WEI... ccccccccoccccccccseccvccsccccvescscsces- coccoecece 22,188,900 

Tota! In hands 
Bon da. tas ned. Of which held by— of —— 
Cent. P. N. & E. Riv. RR. 4s. apeneee Metropolitan St. Ry. a1,200,000 100,000 
23d Street Ry. ist s........ +00 Metropolitan st. Ry. ‘200.00 60,000 
42d St & Grand st. F’y 6s.. 336, ‘000 Metropolitan St. Ry. 200,000 136,000 


420 St.Man & St. N. 2d M.. 1,600,000 Third Avenue RR..{ 8i5Go0} 737,000 





Do R. B. mortgage ...... 100,000 Third Avenue RR.. WBNS necescs: 
Metropol’n Crosst’n RR. 5s 600,000 Metropolitan St Ry. a 800,000 
Broadway Surtace KR. bds. New York City Ry. ©00 
eCentral Crosst’n con 48.. 2,500,000 Central ( rossiown.. 490.000 
+Br'way & 7th Av.ist M . 1500,000 Metropolitan St. Ry. 7 £00,000 

BOOM RNG inc.ccc sooo - ncescccecceseccosocoscossscsoccocccss 6,834 000 


* All deposited under the Third Avenue RR. Ist consol. mtge. of 1900. 

+ All ceposited under the Metropolitan 8t. Ry peneral collsterai trust mort- 
gage of 1-97 and (he refunding mortgage of 19 

a There bonds matured Dec. 1. 190’, and were up with otzepeliten St. 
Ry. refunding 4s, but are held as an asset by the Metropolitan St. Ry 

bOf this am \unt, fee aee are deposited under the Third Avenue RR. Ist 
consol. mortgage of 1900 

ec These bonds are all deposited as collateral for the Central Crosstown RR. 
2-year notes. 
of9485.°"* following shows the aggregate of track operated June 

190. 
’ 








Miles of trock — Electric. Horse. Total * 
Manhattan Borough. .............. «---213°385 98°486 311°871 
Bronx and Westchester Co............ 182°164 asee 182°164 

BARE? 220000 concen cesses cccneocseses 395 549 98-496 494°035 


* Includes mileage not operated and tracks in car barns, the latter 
not having been heretofore reported. 

Notre.- The company is still using 3,439 horses in its operation of 
the lines in Manhattan Borough. 

EquiPMENT—The New York City Ry., to which the “Metropolitan” is 
leased, reported its equipment as follows June 30,1904: Box cars, 


STRE ET RAILWAYS. 
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—_, 3; eervies motor cars, 25; others, 9; snow plows, motors, 12; 
others, 7; sweepers, motors, 66; others, 19. Grand total, motors, 
3,018; other than motors, 479. 

Report.— Following are the figures of earnings ey od given for 
all of the roads in the system for the fis«al years ending June 30,1905 


and 190i. Further details and also ba'ance sheet and other facts will 
be found in the CHRONICLE of Oct. 14, 1905. 

Gross Net Other Ali Balance 

ear ings. earnings. income. char.es. sur. or def 

New York City ) 1904-95 16,704,0°4 7,887.31 108*48) 11,160,887 def 2.686.267 

Ky. (see x)..§ 193-04 15,13',601 7,169,013 481,362 6,433,275 def1,2828 8 
Cent. Crosst’n i 1904-95 x x x x x 

RR. (see x).§ 18-04 x40¥,349 9190.237 = 4,62 10,681 sur. $6,318 


58,862 


ae ans 20th ) 1991-95 151,770 26,567 1,39) 81,720 def. 
29,401 


. § 1903-04 171.663 58.006 +00 8-087 def. 














bem st ‘Cross 2 1904-05 525,764 820.474 8,500 64,519 war. 254,440 
town Ry ..§ 10404 506,817 28 ,053 2,425 69.045 sur. 215.538 
Fulton Street big 194.05 29,9290 def. 2,349 690 21,244 def 23,104 
Bile +sceneces 1803-08 82.179 def. 292 350 21,361 def. 21,303 
Third Av. RR.) 19 4-05 x x x x x 
(see x) .. 1403-04 «1,797,719 x817.618 613,310 1,444,210 sur. 16,748 
42d S'. Man. & 2 1904-05 788,410 133,921 90,673 392 630 def. 168,036 
St. N. Av. Ry. 5 1908-04 841.688 252.53 97,674 8¥7.19¥ def. 47,667 
Dry D. FE. B & ) 1#04-05 430,125 203 2 42647 160,437 def. 97,418 
Battery KR. ; 1w0s-08 505,287 102,113 6,846 151,343 def. 44,342 
Kings bridge) 1904-05 83,795 BEAST. .ccccce 7,660 def. 61,809 
Railway .... § 1903-04 Fv 462 22,863 ..... ° 89.053 def. 66,185 
Union Ry. of} 194-06 1,396,008 41,958 13,626 262.4 9 sur. 161.204 
New York... § 1703-04 = 1,283,495 301,414 11,425 257.640 sur. 60,210 
Tarryt'n W.P. ) 1901-05 106,817 6,770 63 81,961 def. 25,128 
& Mam 1902-01 04,54y e6L 458 24.426 def. 28,107 
Sorth. Boule-} 1904-05 51,881 a 1-324 def. 18,112 
vard KR.. 19u8-u4 61,507 B66B — cccvee 18,280 def. 9,779 
Yonbess Rall- } 1901-05 805,763 63,619 149 111.868 def. 48,0A9 
BE. coc cose ae 307,872 43,253 159 91,869 def. 48,457 
Wertohent ar 1901-9 826,321 75,002 1,216 102,108 def. 25.890 
Elec RR... 5 lw 08-08 258,763 def.21,816  ...... 85,002 def. 106,818 
by sys-) 1904-5 $20,888,124 $8,616,700 444,803 $11,858,246 df.¥.$2,796,943 
@m...... 1903-04 21,455,006 ¥,857,150 408.905 11,162,01¥ def.y1 396,771 





x On April 1, 1904, the earnings of the Crosstown RR. and in April. too, the 
earnings of the Third Ave RR. were merged with those of the New York ‘ci ity 
Ry. Co. (Metropoli'an St. Ry. lines) and ceased to be revortca -cnarately 

y Includes $1468.40 in 1 5 and 836,148 In 1-0# accrued to Meir spolican Securi- 
tien Co, tor dividend upon its holding of Third Ave. RK. stock. (See below,) 

NoTE —For the purpose of presenting the income account of the New York 
City Railway system as a whole, the fotiow:ng changes have bee : made by the 
company in the “ total’ column, as compared with the aguregate of the cross 
footings, These aheanee represent transactions betwee: the different com 
panies inthe system. There bave been eliminated (1) trom “operating expenses 
—transportation” and fr:m “income from other sources -reut of equioment” 
#18, #4; (2) from ‘operating expenses—general” and from “ine me trom otner 
sources -rent Of tracks and terminals” $109,471; (4) from “income from other 
sources -miscelluaneous interest” $642,002, and from “deduction< trom income 
—— interest” $442,002, and “interest on resi estate morteages” 

5,000, 

The item of “ all charges” for the New York City Ry., and also the 
total system, includes the 7 p. oc. dividend (*3,639,7 32) on the stock of 
the Metropolitan Street Ry., and after April 1, 1904, 5 p ©. per annum 
onthe stock of the Third Avenue RR. The “charges” do not include 
the franchise tax then in litigation. 

Pussenge’s carried year 

ending June 30 19V5.— Fare. Transfer Total, 
Manhattan Borough ...........374,258,.395 168,957,760 543,216,155 
Bronx & Westchester Co...... 45,957,; 22,735,770 68, 7038, 3,LL7 

Total os secesecccs . 420,225,742 191,693,530 611, 919, 9,272 

OFFicers—President, H. H. Vreeland; Vice Prests., F. 8. Gannon 
and D. B. Hasbrouck; Secretary and Treae’r, C. E. Warren; Auditor 
D. C. Moorehead; Purch. Agent, A. C. Tully; Gen. Manager, Oren Root 
Jr.—V. 79, p. BUI, 968, 1264; V. 81, p. 976. 


TROPOLITAN STREET RAILWAY- 
Undereround trolley and horse. 

Lease and New Financial Arrangements —In | Feb., 1902, arrange- 
ments were cari ied out for meeting the company’s financial needs, and 
on Feb. 14, 1902, a lease was made of the Me'ropolitan Street Ry. for 
7 per cent on {te stock to the ee treet 7 (now the 
New York City Street Ry.) for 999 years. V. 74, p. 379. et ropolitan 
St. Ry. stockholders were given the right to ante ¢ for $23,400,000 
stock of the new Metropolitan Securttws Co. As part of the xe neral 
plan, the Metropolitan St. Ry created a new mortgage for $65,000, 
#11,000,000 being for immediate issue and going to the Interurban St. 
Ry., the rest being reserved to retire prior liens. 

On June 22, 1903, in a suit brought by Isidore By tggen Jr., the 
validity of the lease was sustained. The case was t’ en appealed to 
the rye poowy Division, which, on. Nov 18, 1904, affirmed this jaag- 
ment of the lower court. V. 79, p. 2456. 

ORGANIZATION—Organized on Nov. 12,1895, and by consolidation, 
lease and otherwise acquired control of practically all the street 

railways of Manhattan Island except the Manhattan Elevated. 

The Elm Street Connecting Railway Co was incorporated in May, 
1900, in the interest of the Metropolitan Street Ry. to build a line on 
Elm 8t. from Centre St. to Great Jones St. and through Lafayette 
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line, 
No franchise, however. bas yet been granted. 

In July, 1901, the New York Transportation Co, having 
the Metropolitan ae Co.. , nangunated an express ser 
Eighth Ave. line, g% 

O: Sept. 1, 1904, the Union. Ry. Co. established express trolley pas- 
se ger service between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V 79, p. 903. 

Francnises —All franchises are gerpecnel, excepting the Kingsbridge 
franchise covering 3% miles. ‘or decision in New York supreme 
Court adverse to the validity of the franchise under which the Lex- 
iogton Ave. extension of the Houston West Street & Pavonia ~ vad 
RR., and also the line across 116th Street, ws built, see V. 72, p. 4 
Franchise Tax Legal—For decision of Court of ge in the case ot 
the Ae St. Ry., affirming tne validity of the franchise tax 
law, see 76, p. 972. On May 29, 1905, the U. 8. Supreme Court 
pam ge | affirmed | the decision ot the N. Y. State Court of Ap- 
peals. >» S ate reduction in assessments in legal pro- 
jy a 3 ; V. 80, p. 2621 For decision as to car 
taxes, see V 75. p. 1399. “For decision as to tax on capital stock for 
the year 1897 see V. 80, p. 1 
Transters —For decisions as to transfers, see V. 78, p. 288 and 584 
and V. 79, p. 269, 2147, 2588, 2642. 

Orarges concerning unearned dividends, Accountants’ findings 
showing no warrant for W.N. ery’ § 8 charges that unearned divi- 
dends had been paid will be found in V. 76, p. 978 and 1030. 

Brook yn Bridge Oonnection — Cars of the Metropolitan lines began 
to run across the Williamsburgh Bridge in January, 1905. 

Surway Priposats.—In Dec., 1903, representatives of the Metropoli- 
tan St Ry. threw out sugzestions that the company migh* under cer- 
tain con itions become bidders for any new n: rth and south under- 
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motors, 1,829; others, 28%; open cars, motors, 923; ‘others, 155; com- 
bination cars, motors, 155; express cars, motors, 30; freight motor 





ground road in Manhattan whicn the Rapid Transit Commission 
might decide to build; see V. 77, p. 2339. in April, 1904, the Commis- 
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slen’s Committes on Plan pry geane ante satin its reort on the 
most desirable routes. Some of the suggestions of the Metropolitan 
Street Ry. were favored. -ee V.78, p.821, 1550. In May, 1905. sev 
eral additional routes were decided upon by the Commission. See V. 
80. p. oe 5. 

SToc & Bonps— Date. Interest. Outstanding. Maturity. 
Stock Oo oS, $52,000. - $52,000,000 Oct.76,05,1 


Refund mtge, efi Did caer. § 1962 4¢.A-O 16,418,000 Apr. 1, 2002 


$65,000,000 000,&c) ? MortonTr, Co., N.Y., Trus. Int. at offi. of Co. 
Metro ne Street Ry.— 

Gen. coll. tr. M., $12,500,-2 1897 5g.F-A 12,500,000 Feb. 1, 1997 
000 g. ($1000, &6.).0* “ars Int. at Natl. Bank of Commerce, N. Y. 


Metropol. Crosst. 1st M. ; Int. at N. Y. Security & Tr Co.,N. Y., Trus. 
Lex. Av.& P. Ferry 1st M., :} 1893 5g M-S 5,000,000 Sep. 1,1993 

PS PRS e*&r ? Int. at Nat. Bk. of Commerce in N. Y. 
Columbus & 9th ay og 1893 5g. M-8 3,000, Sep. 1, 1993 
lst mort., gold..... car. 2 Guaranty Trust Co., N. Y. City, Trustee. 
ae ae i889 5A-O 350,000 Apr. 1, 1919 
B’way Sur. RR., lst M... ....-. -J 1,500,000 July 1,1924 
Mort. on car pang pro BERO  cces cee "95 ,000 

erties to Mutual Life.... (Extended.) 

Lessor Oom npanies— 
Broadway & 7th Ave. 1stcon.1893 5g.J-D 7,650,000 Dec. 1, 1943 


do do 24M 1884 5 J-J 500,000 July 1,1914 
23d St. Ist M. (extended)... bree 6 J-J 50,000 Jan.1, 1909 
Do debentures............. 86 5 J-J 150,000 Jan. 1, 1906 
Bleecker 8t.& Fulton F. lst M. 1876 4 J-J 700,000 Jan.1, 1950 
42d St. & Grand St. Fer.1stM.1894 6 J-J 126,000 Jan. 1, 1909 
2d Ave. lst mortgage....... 1885 5 M-N_ 1,280,000 Nov. 1, 1909 
2d Ave. debentures.......... 1889 5 J-J 91,000 Jan., 1 
2d Ave. 1st consol. mort...... 1898 5g.F-A 5,039,000 Feb. 1, 1948 
Christopher & 10:hS:. let M.1898 4 A-O 210,000 Oct. 1, 1918 
t8th Av.certificates of i: debt.1884 6 F-A 750,000 Feb., 1914 
Central Crosstown Ist M.. 882 6M-N 250,000 Nov. 1, 1922 


om 
do notes, $2,250, 000 1904 5 2,250,000 May 1, 1906 
ae Avenue RR.—See that company’s statement. 
Oompanies separately operaled— 
28th & 29th St. Crosst. lat M.1896 5 A-O 1,500,000 Oct. 1, 1996 
34th St. Crosstown lst M....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR 1st M., gold..1895 4M-N 500,000 ov. 1,1995 

t Enaspend on the $75,000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Ave. RR 

Bonads—The Lexington Avenue é Pavonia Ferry ss and Oolum- 
bus @ Ninth Avenue 58 were fully described in V. 60, ay = Both 
were guaranteed and later assumed by the Met. Street 7S 

The general coll. trust mortgage of 1897 is secured by < oposit of the 
stocks (par value) of the mer! & 7th Ave., $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park N. & E. River RR., 

y ; 34th Street Crosstown Ry. $990,000; also all property of 
H. W. 8t. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR., 
Columbus & 9th Ave.,and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as _— \ ate eae Bee ap- 
plication to N. Y. Stock Exchange in V. 65, p. 

Of the $65,c00,000 new refunding 4s, #54, 000, 600 ‘were reserved to re- 
tire prior liens amounting to $48, 196, 000, this latter not including the 
bonds of the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as security 
for the general collat. trust mortgage of 1897; see particulars in V. 74, 
p. 379, 1308. Pesides the $11,000,00" of bonds immediately issued 
(going to the Interurban St Ry. >, $5, 418,000 have been sold for re- 
funding, making $ 6,418 000 outstana.ng. After Jan. 1, 1920, any 
part of the bonds reserved for refundir 4 not needed for that purpose 
are to be available for the general purposes of the company 

Dividenus—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000,000 to $30,v00,000, and in October, 
1897, was exchanged dollar for dollar for stock of Street Rail way Co.: 


Year— "94. °95. °96. 97. °98. 99. °00. °O1. 02. °03. ’04. °05. 
Per at 5 5 5 5 5 7 7 $ 7 = 7 

In October, 1897, a distribution of 20 per cent in debenture certifi- 
cates - off Oct. 15, 1898) was made to Traction stockholders. (V. 
65, p. 620. 


REAL cerave~The real estate in New York City (see V. 65, p. 826) 
owned in fee, subject to the general mortgage & collateral tras 
deed of 1397 (including $2,450,000 subject to the prior lien of the 
Lexington Avenue mortgage) was valuedin February, 1900, at +6,257,- 
019; owned by subsidiary companies, $7,039,750: total, $13,296,769. 

ANNUAL REPORT— See report under New York City Rv. 

OFFicers—Pres., D B. Hasbrouck; Vice-Pres, C E. Warren; Seo 
and Treas., D. C. Moorehead; Gen Manager, Oren Root Jr.—V 79, 
Pp. 152, 269, 681, 903, 1266, 2147, 2456, 2588, 2642, 2697; V. 80, p.711, 
1913, 2344, 2458; V. 81, p.3 

Companies controlled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec. 

ORGANIZATION—Chartered Dec. 12, 1864. Leased to 23d st. Ry. Co. 
Jan. 10, 1876 for 99 years; lease assigned to Met. St. Ry., rental is 
interest on $700,000 bonds and 14, per cent per annum on stock. 


swiec* & Bonos— Par. juiet Outstanding. Maturity, etc 
adnnanknediie = 14 J.-J. $900,000 See text 
a toihaiaie 1,000 4 J.-J.¢. 700,000 Jan. 1, 1950 
gold, 1900. Morton Trust Co., New York, Trustee. 


The first mortgage bonds for $700,000 were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payable in gold. 

Roap—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344, 


(2) BROADWAY & SEVENTH AVENUE—Change to underground 
electric occurred in August, 1901. 

ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co 

RENTAL—Interest on bonds and 10 per wrt on $2,100,000 stock, of 
whish Metropolitan Street Ry. Co. owns $1,400,000. 

Stock & BoNnDs Par. Interest. Oulstand hg + 
B8tock.$2,100 '808($100) $100 10Q.-J. $2. BOOK 006° See 
2d Mortgage of 1884...1,000 5J. 5 
} yd Surface lst st guar. i 000 5d. 

> a7 ba OE: 1,000 ; A. - O. oa Apr. 1, 1914 
By.d& on. M-of} 1,000 5 g. J.-D. 650, 

93 for $12,500,000 Interest at Scearenty Taste Co., N. Y., Trustee. 

Of the consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved 
to retire at maturity the other bonds in the table, but in June, 1904, 
$1,500,/00 maturing 58 were replaced by an issue of the Metropolitan 
refunding 48 of 2002. V. 78,p. 154+. On July 1, 1905, $1,000,000 2d 
mtxe. bunds due on that date were replaced by a like amount of Met. 
St. Ry. ref. mtge. 48 of 2002. V 80,p 2458. The outstanding con- 
sols paid for laying the Broadway cable. The consols are guaran- 
teed, principa) and interest, under the terms of the mortga - by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road owned in fee and also the right 


1890 _ 5A.-O. 600,000 Apr. 1, 1920 
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—— = = — remeeieee eee. 


The ‘Menetues & 7th Avenue  someen the pus Surface 
lst mortgage bonds for $1,500,000 and payment of interest on the sec- 
ond mortgage bonds for $1,000,000 (the latter since paid off), for use 
of bey between 15th Street and ferry. South Ferry 5s. assumed 
under lease. 

Roap~ Including Broadway Electric, 7th Ave. and South Ferry lines; 

2m 


owned 1 e8 
INDEX— ey. 58, p. 2333 V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—Electric and horse. 

ORGANIZATION- Chartered March 28, 1873. May 28, 1890, leased 
the « hristopher & Tenth St. RR.; see s¢ parate statemeni of latter. 

In May, 1897, control was obtained in the interest of the Metropo' - 

tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042. 
On April 1, 1904, was leased for 999 years to the Metro; olitan Street 

Ry. at a rental. f 15 p.c. per annum on capital stock in addition toa 

guaranty of the 1 al and interest of the bonds of the Central Cross- 

town RR. V. 78, 820, 1163. 
ses ba Date. Interest. Outstand’g. ats 

3,850 oy, cee: eine ae + - J. $600,000 ye 
1882 6 - N. 250,000 Now’ 1, 1922 
lst mortgage (#1, 000)...0$ Int yrs at Morton Trust Co., New York. 
1904 er wn te Ya May 1, 1952 
£ N. ee lex ay 

1st ary pmaneart3 Morton Trust Co., New York, Trastee. 
go HONE +s0Kens Interest at company’ 8 office. 

Notes, $2,250,000 .......... 1904 5 2,250,000 May 1, 1906 
The notes mentioned in table above are secured by deposit of $2,- 
500,000 guaranteed bonds. See V. 78, p. 1548. 

Dividends.—Dividends under lease are now 15 p.c. For record of 

previous dividends see STREET RAILWAY Section for Feb. 27, 1904. 
eT tr owned is 3°29 miles; leases m Christopher & 10th 

St. RR., 3°°6 miles. Total track, 7°05 miles. ‘Ail electric except 17th 

and 1s th Sts. from Broadway to ‘Ave. A. 

(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 
RGANIZATION—Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 

at 8 per cont on stock till Oct. 1, 1897, thereafter 9 A cent (V. 55, p. 

“— eg na St.Ry. owns $300,000 of the stock. 

ock & Bi Par. Interest. On s00 0 Maturi 
eaue* (See rental: ‘above. ).. $100 text Q.—J. $1,800 See 
Metropolitan St. Ry. refunding 4s were issued to take up the $1,- 
200,000 1st consols maturing Deo. 1, 1902. 
Roap—Owns 59th 8t., East and West, with branch to South Ferry, 
19°90 miles. AJl electric on 59th Street. 
(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 


ORGANIZATION—Chartered April 25, 1873. Leased to Central Cross 
town May 1, 1890, at 8 per cent on stock and interest on bonds. 


stoueck & BonbDs - Par. Interest. Outstand’g. Maturity. 
s disilididedin tebe clive $100 8 Q-J. $650, Ree tons 
Tet es ext. in21,000 4 A.-O. 210.000 Oct. 1,1918 
SP icnnasses sineeninn Guaranty Trust Co., New York, Trustee 


The $180,000 1sts were extended 20 yrs. from Oct. 1, 1898 and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Roapb—Track owned is 3°76 miles.— V. 67, p. 370. 


(6) EIGHTH AVENUE RR.—Underground trolley road. 

RGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 
r annum, which provides for interest on the serip, 16 per cent divi- 
ends on stock and $5,000 additional for organization expenses. V. 
62, R 40. Underground electric traction system used between 158th 
and Battery Place. V. 67, p. 178, 956. 
Stock & BonDs.— Par. Interest, 

iv cimaiaaucddeieni --- $100 “rr 
Scrip of 1884.......... 100 ~6F. 750,000 
Scrip is subject to call at par on B.. Peau day 
Roao—Total track owned and operated, 18°98 tiles. V. 62, p. 40. 
(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road. 
Organ! ZATION—Incorporated Nov. 19, 1898, in the interest of the 
Met. 93 to build a line from 130th St. and 11th Ave., along 11th 
Ave. = 175th St., and another from 145th St. and llth Ave. easterly 
through 145th St. to the Harlem River. Has heen constructed on 145th 
St. between Lenox and Amsterdam Aves, Stock authorized, $3,000,- 
000. V. 67, Pp. 1109. Franchise granted December, 1889, for 25 
years. with privilege of renewal for another 25 years; 4 p. 6. of gross 
receipts to be paid the first five years, 6 p. c. the second five years, 8 
per cent the third tive years, and 10 per cent the remaining years of 
operation. The road to become the property of the city at the termi- 
aation of the franchise (whether original or renewed) upon payment 
for the same in accordance with deftinitely-prescribed rules. The Kings 
bridge franchise was granted the 3d Ave. RR upon the same terms. 
(8) FORTY-SECOND ST. & GRAND ST, FERRY—A horse railroad. 
ORGANIZATION—Chartered February 16, 1863. Leased to Metropoli- 
tan Street Railway Co. from April 6, 1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payable in lawful money. 
Met. St. Ry. owns $400,000 of the stock. 

Outstanding. Maturity. 
4 


arene” & BonDs— Par. Interest. 

tock $100 18 Q.—F. $748,000 See text. 
ist M. extended....1,000 6 J.-J. 136,000 Jan. 1,1909 
RoaD—Owns 7°64 miles, V. 74, p. 1139. 
(9) FULTON STREET RAILROAD—A horse road. 
ORGANIZATION,— Chartered Oct. 29, 1895. Stock all owned by the 
eee eT St. Ry. 


Outstand’g Maturity. 
$1,000,000 See text. 
Feb., 1914 





STo Bonos— Date. Interest. Oman eee- Maturity. 
Btock, os a ee $500,000 _......... 
lst M., os $1, ,000), guar. f 1895 4g. M-N 500,000 Nov. 1, 1995 

p. and i. Met. St. "Ry. o* ? Guaranty Trost Co. of New York, Trustee 


EARNINGS—See report under New York ¢ ity Ry. 
Road—Track owned is 1°05 miles.—V. 62, p. 277 


(10) Nww YORK & HARLEM RR.—Underground electric railroad. 
es ORGANIZATION “Chartered April 23, 1831. Owns also a steam road 
to w York Central, its securities, which cover the electric 
conn as well as the steam line, being described under the title New 
York & Harlem among steam railroads in our RAILWAY AND INDUSTRIAL 
%ECTION. In aay 1899, the Metropolitan Street Railway ,Co. bonus 
from the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave, 
for $1,350,000 V. 69, p. 180, 542, 591. 
The electric (formerly horse) lines (19°77 miles of track) were leased 
to the ee ry Street Ry. for 999 years from July 1, goo obo for a 
rental of er annum - first five years an 000,806 
annum thereafter, which is equal to 4 per cent on thes 310,000, 
stock; in addition $2,500 is allowed for ag ag e ge Vv. 
oP 1088. Line operated electrically from March, 1898, from ‘City 
H to 135th Street. In Jan., 1900, arrangements made with the 
Third Ave. RR. Co. for ranning cars to Post Office. V. 70, p. 125. 


(11) NINTH AVENUE RAILROAD—An electric railroad. 
ORGAN!ZATION—Chartered July 29,1859. The road is leased to t 





to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, etc. Trustee, Guaranty Trust Co. 


Metropolitan Street Railwa for 99 years from March 12, tea, 
Rental—For first 5 years $48, 000, which is equal to 6 per cent on 
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canital stock ($800, ,000), and thereafter $64, ore r cent on same 

$2, ha an or; = expenses. Stock ,000; par $100; 
dividends, Q.—J ad—Fulton Street to 126th Street, total track 
owned and operated, 16°14 miles. 


(12) SECOND AVENUE RR.—Mostly underground electri. 

ORGANIZATION.—Chartered Jan. 21,1853. Leased for length of char- 
ter from Jan. 28, 1898, to the Metropolitan Street Ry. at8 p.c. on the 
stock for three years from March 1, 1898, and 9p. co. thereafter. V. 
66, p. 185. nav el. ctric except lst Ave Branch. 


SECURIT Par. Interest. Outstand’g. Dividend,dc. 
Btock, $2.500,000, $100. $100 9 Q.—M. $1,862, 0 See text. 
lst mortgage of 1885.. 1000 5M. &N. 1, "280, 000 Nov.1,1909 
Debentures of 1889...... 1/000 56 J. & J. 91,000 Jan., 1909 


lst con. M.,g.,$7,000,000 } 1,000 5g.F.&A. 5, 034, 000 Feb.1,1948 

1898, guar.,p.&i.end.c* § Guaranty Trust Co., N. Y., stee 

Of new Ist consol. 5s, $1,371,000 are reserved to retire securities ood 
earlier date, balance for improvements, equip., etc. V. 66, p. 900. 
mistake of trustees in exchanging some 538 of 1909 for consol. 58 of. 
1948, see V. 76, p. 654. 

Roap—Track owned, 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 


(13) SIXTH AVENUE RAILROAD—Underground trolley. 
ANIZATION—Leased to Metropolitan Street Ry. Co. Feb. 1, 1892, 
toe B00 years. Rental now $145, 500 per ams 4 is 7 per cent 
on stock and $5,000 for organization ———— V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extra dividend of oF per cent was 
aid in August, 1901, out of proceeds of sale of stable property at 
Bixth Avenue and 434 Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, began operating under- 
ground trolley all the way to Battery Place. V. 73, p. 236. 


( 14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to 
Tiiteenes electric in Sept., 1903. 

ANIZATION—Chartered March 18, 1896, being a consolidation of 
ne rty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry 
& Eleventh Avenue RR. Co. All of the stock of the Thirty-fourth 
Street Crosstown Ry. Co. is owned by the Metropolitan Street Ry. 

Stock AND BONDS— Date. Interest. Outstanding. Maturity. 
ik ($100) . St: ‘om ‘aneaonl OY ll C—=_nee 
. 1896 5A-O_ 1,000,000 7 1.1596: 
p. and i. Met. St. >. Central Trust Co., N. Y., Trustee 
Roao—Track owned is 0°96 miles. V. 60, p. 83; V. 62, p. ‘549. 
REPoRT.—See report under New York City Ry.—V. 71, p. 135. 


(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS- 


TOWN RAILROAD—Horse cars. 
RGANIZATION—The Metropolitan Street Ry. moaned the property 
in September, 1896, and owns all the stock. In Dec., 1898, the new 
yr compressor and power house were practically completed, and in 
st, 1899, began using air-motor system exclusively. V. 69, p. 

i In May, ae however, returned to horse cars. 

- K & BondDs— Date. Interest. Outstanding. Maturity. 
Stock.’ ah 500,000 ee 1, ’ aaa 
lst M., $1,500,000( 1,000) 1896 5¢.A-O 1,500,000 Oct. 1, 1996 

gu. ptiend., M. St. Ry.g.c* § Central Trust Co., New York, Trustee. 

Roap—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 

REPORT—See report under New York City Ry. 


(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 

ORGANIZATION—Chartered Jan. 29,1872. Leased from Apr. 25, 1893, 
to the Metropolitan Street Railway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18 per cent. 





Stock & BoNnDs.— Par. Interest. Outstand’g. Maturity. 
Stock ($100).......... $100 18 Q.-F. $600,000 18% ee ann. 
ink. ,$250,000,ext.21,000 6 J.-J. 50,000 Jan. 1, 1909 

Sea apnea: Morton Trust Co., New York, Trustee, 
m2. F of 1886. 1,000 5 J.-Jd. 150. ,000 Jan. 1, 1906 


Roap—Including 14th St., Bleecker 3t. and Canal St. ania track 
owned 4 25 miles. Rails, 47" to 113 lbs., standard gauge. V. 74, p. 1139 





wae RP AVENUE RAILROAD — Underground 
ie 

ORGANIZATION. —Chartered October 1853. A cable road from 

mber 5, 1893, but in 1899 pon | to underground trolley. In 
Jenuary. 1900, the electric line between 125th and 162d streets 
was completed. In Nov., 1895, purchased control of the 42d Street 
Manhattanville & St. Nicholas Ave. line. See V. 61, p. 872, 926. Con- 
trol of Dry Dock E. B. & B. was obtained Aug, 23, 18 7. (V. 65, p. 194) 
In LN we JO06. amedertt of the stock of Union Ry., N. Y., was pur- 
chased . 135. In Sept., 1898, Union Ry. purchased P. ers 
RR. V. 67, ~ 5. In April, 1899, the Tarrytown White Plains & 
Mamaroneck Ry. was acquired. V. 68, p. 674. 

A trattic agreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad system [com- 
z rising the Third Avenue RR., the Dry Dock East Broadway & 

attery, the 42d St., Manhattanville & St. Nicholas Avenue RR. 
and the Union Railway lines], providing for = extensive scheme 
of transfers at cross-town junctions, and also at the termina 

ints of the two systems. The transfers are — for an additional 
are of 3 cents, making the cost of the entire jo 7 & cents. Forthe 
latter sum a passenger can thus ride from the cit ty Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. 

p. 672, 872. This contract expired April, 1904, but was renewed for 
: year. Was again renewed later — to termination on 90 days’ 
— by eithercompany. Sept. 1, 1904, the Union Ry. began operat- 

ng express trolley passenger A. between the Bronx Park Station 
ot me ee ‘Elevated Ry. and New Rochelle and Mt. Vernon. V. 


"See t to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 
laced in the hands of Hugh J. Grant as receiver. On March 19, 1900, 
it was announced that the Metropolitan Street Railway had purch hased 
control of the road in the open market (at an average price, it 1s under 
stood, of 80) and would provide for the rehabilitation of the company. 
Arrangements were at once concluded orene & syndicate, repre 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the 0,- 
000,000 new mortgage described below, and on May 24 the property 
was restored to the company, passing into the possession of the Metro- 
politan Street Railway C mnymy | as owners. Kuhn, “<- & Co. offered 
a block of the bonds for sale in Dec,, 1900. V.71, p. 8. 
ease.—On April 13, 1900, the Metropolitan Stivet Re Co. took a 
lease of the property for 999 years. For the first four years Third 
Avenue stock was to receive only the net income above expenses and 
fixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. ter! a dividend under the lease (144 per 
cent), was paid on July 30, 1 
Ms J & BOND ps. Par. phen res Outstanding. Last div., éc. 
8 & GISO nccoee Q—F. $15, 995,800 See text. 
lat mortage, Sa -1,000 eed Ge. JI.&J. 5,000,000 July 1, 1937 
i) 


Bonds—The remaining $13,057,000 is reserved to take up the follow: 
prior liens, which the company bee, +: itself to pay off at or 
before maturity without extension. > P 1549. The bonds were 








a on the N. Y. Stock Exchange in March 901. See V. 70, p. 1050, 

, = of com pany one and loan. Authorized. Outstandi: 
Third Ave. RR. cecnautestenseseeesoes erty 000 $5,000, 
Union Ry. lst M.........-. 2,000,00 





tM 
anhatt. & St. Nich. Ave Ry. 1st M. 1,200, eee 











42d St. 1,200,000 
2d mortgage incomes..............-2.-.-+2- 1, Y *757,000 
Dry Dock East B’way & Battery RR. lst M. 1, 0.0 950,000 
Certiticates of indebtedness 1,200,000 1,100,000 
Yonkers RR. Co. lst M ............ 1,000,¢ 1,000,000 
———— Electric RR. lst M 500,000 500,000 
} a og n White Plains & Mam’neck Ry. 1st M. 300,000 300,000 
«rn Boulevard RR. 1st M........ endnote 250,000 250,000 
UD ciddenadbedaes dstomatnneeoss seeeees--$14,050,000 $13,057,000 





* $743,000 already pledged as part security for the Third Ave. RR 
4s are here deducted; of the $743,000, $357,000 was owned at the 
time of the making of the mor:gage, and the other $386,000 have 
since been acquired by the issue ofa ‘like amonnt of the Third Ave. 4s, 

ihe new bonds are guaranteed by the Metropolitan Street Railway 
(‘erform of guaranty see V. 72, p.776) and are secured by the pledge 
et the following tomy and bonds: 

Name of com pan Issued. 
Jnion Railway © vot New York City stock. ...$2,000,000 
42d St. Manhan’ville & St. — ae Ry. stock. 2,500,000 

Do. 2d mortgage inco 00, 
Kin Dock East oe & Battery RR. stock. 1, *200, 000 

paebridge Ry. Co. stock 7600 
ean =. — balance of $1,000,000 stock. 








1,1 







Southern Boulevard RR. Co. stock... 
Tarryt’n White Plains & Mamaroneck Ry. 
The Metropolitan Company is to be entitled to vote on the forego- 
ing and to receive the income from the same so long as the new bonds 
are not in default. See particulars in V. 70, p. 1050. 
There are other mortgages a for $50,000. 


Roap— Owned. Miles. Miles, 
Clty: fall via 3d av. to 130th st. 7°03 | | 42a St Man.& St. Nich. Ave. 24° ai 





North River to 125th st., ~ > og eee cose F1°1 
10th Ave., 125th St. to F | Westchester Electric. 35-18 
EAR enemaeit * 5. 75 | Yonkers RR............ «ee 26°06 
Second track..... ...13-28 | Southern Bouievard........ 7°00 

PE skcdcmnsncacasscsaccens 0°6S | Tarrytown White Plains & 
Mamaroneck ......... eneee “90 
Total tracks ...cccocessevce 27°24 — 
— — oa oper. sepa- | Total controlled track..187°97 
rack miles. | 





Dry Dock E E. B. & Bat. Ry.. 14°97) Grand total track.......... 215°21 
ANNUAL REPoRT.—See report under New York City Railway. 
OFFicers.—President, H. H. Vreeland; Vice-Pres., D. B. Hasbrouck; 

Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr. 


INDEX—V. 74, p. 528; V. 78, p. 2336, 2336, 2600; V. 79, p. 153. 


(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road. 
ORGANIZATION—Control obtained by Third Ave. RR. Aug. 23, 1897, 


“ 65, B 194) which owns $1,195.50) of the stock, all pledged for the 
0 million dollars Third Avenue mortgage. 
sien’ & Bonos— Par. Interest. Outstand’g. Maturity. 
sage er 1099 Se 32-5: MRD pac itas 
- 950,t eC. 
on. yen gold,1892 i Sameer ‘Loan & Trust Co., Trustee. 
Cert.ofdebt notsub.toc. 100 5 F.- A. 1,100, Feb. 1, 1914 


Roap—14'97 miles of track, 191 cars, 8 swee; ers and 4 snow plows 
DiviDENDS—Since 1891, for fiscal year Ag ay June 30: 1891-92 
5 per cent; 1892-93, 6 per — oa “te .. 214 vy cent; Pa rt -95, 442 
recent; 1895, August, ll ibe ; in 189 ty vg ©. in 
897, wee lg p. ¢.; in 18 3, 6'p. @: yy 1899, May (Feb. 
passed), 1g PD. 6.5 none since paid. 
ANNUAL REPORT—See report of New York City Railway. 
NDEX—V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952. 


(2) FORTY-SECOND ST. MANHATTANVILLE & 8T. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 


The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12° 


wOnGANzZATION Chartered Aug. 29, 1878, In a + control 
4 by the Third Avenue RR. see V 61, p. 926 

In Dec., 1899, began to use underground electric sys em from Fort 
Lee Ferry to the Boulevard, — to Fifty-niuth Street. 

Of the stock, $2,469,800 is ay as cooarttg for the oar 
Third Ave. mtg; of the $1, 2d mtg. incomes, $743,000 are 
owned by the Third Ave. RR., of which $357,000 deposited under the 
Third Avenue mortgage. 
ey as to Interest on Income Bonds.—See V. 80, p. 1424. 


Bonps.— Par. Interest. Guelanes Maturity. 
stk (eat an “wes bs ‘200,000 Mch. 1, 1910 
Cy 
lst mort. gold, 1880 $}+ Interest at Union Trust, N Y. City- Trus 


tee 
2a mort. ine. me. Gn, SEES 1,000 6% as earned. 1,500,000 Tien. 1, 1915 
$1,600.000 nion Trust Co., N. Y., > eee oat 
lee text. 


Real estate mortgag eas GED sadcsncs 

Bills posmes Poy 30, ,1905. ......2..c0c0ss+0---6,291,754 
Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 
Roap—24°81 miles of track, 120 cars, 5 snow plows and 5 sweepers. 
aie” Report—See report of New York City Railway. V. 80, p- 


(3) UNION RAILWAY OF NEW YORK—A trolley road. 
ORGANIZATION—Organized under Chapter 340 of the Laws of oom 
Fordh authority to consolidate the Harlem Bridge Morrisania 
‘ordham Ry., the Melrose & West Morrisania RR. and the North Thind 
Ave. & Fleetwood Park RR. Validity of consolidation affirmed 4 
Court of pppeste Jan. 9, 1900.—V. 70, p.77. Operates from 129% 
8t. and 3d Ave. through the —-> of the Bronx, and with subsidiary 
lines, continuing thence to and through Mt. Vernon. 
Controlled te ie. Ave. R.R., which in January, 1898, purchased 
the atock. oR 135. In September, 1898, the Union a. pur- 
chased AS, RR., and agreed to guarantee its & $1,000,000 bonds, 
this 7" being accepted by the Third Ave. V. 67 a 35. 
In Dec., 1899, accepted the terms proposed by Board of Estimate 
for the iingebridee RR. franchise, which are 4 per cent of gross 
—— for the first 5 years,6 per cent for the second, 8 per cent 
for the third and 10 per cent thereafter. fhe franchise is for 25 
years, with privilege of renewal under certain conditions for an- 
—— 25 years. At the end of the term the city acquires the prop- 
av. paying for it in accordance with ona prescribed rules for 
xingits value. V. 69, p.1248. Work on this line was begun in Jul 
1901. and completed in 902. Runs from Amsterdam Ave. and 162d t. 
to Broadway and 221sat Street, making 3°125 miles additional. 
The whole of the Union Ry. stock is pledged as security for the Third 





o* ($1,000, &c.), > Interest at Morton Trust Co , New York, Trustee 


lstconsol. M. ce. anense 1900 42. J.&J. 36, 943,000 Jan. 1, 
$50,000,000.car ) Guar., principal and int., by ‘end. by Met. St. Ry. 


Avenue 50-million mortgage. 








&? SSSSSSSSSS" 


7 
1 





Oct. T.. 1905. | 


——— — ———— = —————— 
— 


K & Bonos,— Par. Interest. Quseranaeg. Last. duv., de. 
STo¢ $1 000.000 


1,000 5¢. F.- Aug. 1, 1942 

Ist mort., 1892, gold. ST Int. is poy = ‘contral Trost Co., hy City. 

Notes payableJune 30, 1905, #6 272, 
Guaranteed Loans— 

Westch. lst M.., —— 5¢.J.-J. seaaee aay 3 1943 

1 Mercantile Tr. Co., N. Y., Tru 
5g.J.-J. 250,000 July i, 1945 
Ceutrai Trust Co., N. Y., Trustee. 


oR. lst, gold, 1895. 


yon 000, 300, 96. M.» settee 5 A.-O. $1,000,000 Apr. 1, 1946 
Tarrytown We Plains } 
& Mamaroneck lst \ $1, 000 5g. M.- 300,000 Mar. 1, 1928 


mtge., #300,000, g., pS A wey Trust Co , N. Y., Trustee. 
guar. p. &i.. 1398... ) 

Roap—Main line and branches, including second track, 83°54 miles. 

ANNUAL REPORT—See report of New City Ry. 

INnDEX—V. 69, p. 441; V. 70, p. 77, 481. 

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC- 
TRIC) RY.—A trolley road. 

ORGANIZATION—Successor in 1898 tothe New York Elmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
ato k, und itis pl dged as security for the new 50-willion Third Ave. 
mortgage.—V. 68, p. 674. 

Road extends from Tar wn station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 
lem Road to Silver Lake Park, a total of 21°05 miles. The company 
.~ ies freight as well as passengers. 


Tock & BONDS Date. Interest. Outstanding. Maturity. 
mL k ($300, 000), par Oe :.denie * <nabael $300, Er = 
lst wortgage 300,000, 2 1898 5g M&S a _Mar.1, — 
g, ($1, ) guar. p. &1.. Knickerbocker Trust Co., N. Y., trustee. 
Bh is payable June 30, 1905..... sees -----00- 329,630 


The bonds are guaranteed. principal and interest. by check 
by the Union Railway Co. For form of guaranty see V. 74, p. 381. 

ANNUAL REPORT—See report of New York City Ry. in V. 79, p. 1264. 
=— ° Pp. 


(5) YONKERS RAILROAD.—A trolley road. 

ORGANIZATION—In Sept., 1898, sold to the Union Ry., which guar- 
antees $1,000,000 me ge principal and interest, this guaranty being 
accepted by the Third A R. See New York.—V. 67, p. 635 

Of the stock, 500 m4 pledged for the new 50-million mortgage of 
the Third Ave. R 


Stock & “eel Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ($100).. ....  ....--.. rere 
lst mtge.gold, $1,000,000, } 1896 5A-O 1 ,000, 000 Apr. 1,1946 

guaranteed.............- Manhattan Trust Co., N. Y., Trustee. 
Bills payable June 30, 1905.. aasiecaee EE costae: 


RoaDp—Owns 26°06 miles of track. 
ANNUAL REPORT—See report of New York City Ry. “ee 62, p. 462, 
644; V. 63, p. 558; V. 65, p. 515; V. 67, p. 635; V. 71, p. 30. 


(%) BRONX TRACTION CO.—A trolley road. 

ORGANIZATION— Incorporated in May, 1904, and is a consolidation 
of several small a ies. See V. 78, p. 2333. 

Srock & Bo Date. Interest. Outstand’g. Maturity. 
Stock, #585, 000. $100 Lahti $38,100" Bayete 


Roap—Operates 6°9 miles of ‘road and 11‘7 miles of track from 
Broux River by West Farms Road to Westchester Viliage; from Bronx 
River by Southern Westchester urnpike to Westchester Village; from 
Main Street, Westchester Village, to Eastern Boulevard and fom 
West Far s Road to Bleecker stre-t. Sta dard gauge; 109-lb. rails 

OFFiceRS—Pres.. kacward A, Maher; Sec and Treas., Raine Martin; 
Supt., Jas. Carrigan. V.78 p. 2333. 


NEW YORK WESTCH ESTER & BOSTON 

RY.—To be a third-rail road 
O®8GAN'ZaT‘On — Incorporated in 1872 and in 1875 went into the 

ha d- of a rec iver, where it continued until Decen ber, 1903, when 

the present owners acquired control. S8-e V. 78, p. 343. Messrs. Dick 

& Robinson have egreed to underwrite #15,000 000 of the new bonds 

for $13,500,000 See detailed statement in V.79. p. 501. The fran- 

chise to op rate in New York City was signed by Mayor McClelian on 

Aux. 2,1904, . 79, p. 628, Capital +toe« (fornerty $1,000,000) was 

increased on July 26 M904, to *z PO ,000,000. V. 79,p 270 In Nov., 

1901, RR Commissioners approved the increase of stock and the 

making of the new $20,000,000 mortgage. 

S ocx & BonDs.— Dale. Interest. Outatand’ga. Maturity. 

Stock, $20 000 000 ($100). .... ---- _ §$19,000,000 ...... 

Ist orteage $20,000,000 1904 5g. A-O 15,000,000 Oct. ., 1954 
gold ($1,000) were Knickerbocker Trust Co, N. Y., ‘Trustee. 
Bo. ds.—Wi)l be subject to call on or after 1909 at 110 and interest. 
R xAD. —Is to build a line of four tracks 23 miles in length from 138th 

St.. New York City, to Portchester, with a branch f om Peihaw via 

Mount Vernon and Scarsdale to White Plains, 13 miles, and a branch 

of 6 miles to Clavon’s Point and Throge’s Neck, m aking (with four 

tacks) a total of 176 wiles of track. Wil: be operated by the third-rail 
system and have fenced-in private right of way with no grade cross- 

invs. 90-lb. rail, For fw description of proposed . 860 V. 79, p. 

£01. Construction began on June 3, 1905. V. -0, p. 2 
OFrFicers.--President, William L. Buil; Secretary aaa _Treasurer, 

Reyal C. Colman. Office, 30 Bro«d St, New York, V.78. p. 243. 

703, 769, 2012; V. 79, p. 270, FO1, 628, 2206, 2457; V. £0, p 118, 

872, 1913, 2220, 2455; V. 81, p. 664, £41. 

a 


NEWARK, N. J.—(See Jersey City, N. J.) 


RR 


NEWBURG, N. Y. 


ORANGE COUNTY TRACTION CO.-—Trolley. 

ORGANIZATION—Organized Oct. 16, 1901, and acquired the Newburg 
Electric Ry. Co., sold under foreclosure. Under the reorganization no 
dividends +4 to be paid on the shares for three years, all surplus 
earnings to be used fur betterments and additions. The Newburg 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburg & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V. 73, p. 138. In May, 1904, 
State Railroad (ommission granted permission to make new mort. 
for $100,000 for improvements, but no bonds issued up to Oct., 1905, 


Stock & Bonps - Date. Interest. one ng Maturity. 
Stock $150,000, par $25...... ....0. 222-02. $150,000 ........... eee 
f., $175,000 6% non-cum. $25 .... ........-. oe O00 ghednnanmead 


Newb. Elec. 1stM.($250,000) § 1894 5g. 4 3 250; 000 May 1, 1944 

wai ($500) not sub. to call ? Int. at —— . Co., Trustee, N. Y. City. 

pomeghg + L. 1st Mort. g.§ 1895 5g.J-D 100,000 Junel, 1945 
oe = pmicpacinnedoiainn Int. at Hamilton Trust Co., Brooklyn 

Newb. Orange Lake 1s} 1894 5g. J-J 75,000 Jul > 1944 

M., g., $500, p. & i. guar.c* 2 Int. at Knick. Tr. Co., Trustee, N. Y. City 


STREET RAILWAYS 65 











Roap~Owns i989 mie of track - rciating Walden & Orange 
Lake 5-29 miles and Newburg & O. L. 5°40 miles). 


ReportT—For the yaaee cote? June 30 (Newburg Elect.) 
Oth. Ine. Int. hogs dc. Bal., sur. 


1904-5......... wn 271 $54, 928 gaeo $30 432 $4,9 56 
1903-4.......... 12,760 26,240 855 29,018 def, 1,923 

Orricene~Pren, W. H. Hascy; Vice-Pres. and Treas, W. H. Pouch; 
Sec., B. Pouch; Sups., O. G. Pouch.—V. bin p. 1962 





NEWBURYPORT, MASS. 


CITIZENS’ ELECTRIC STREET RY.—Trolley. 
ORGANIZATION.—Incorporated in April, 1899, as successor to the 
Newburyport & Amesbury RR. 
Stock & Bonps— Date. ims Outstanding. Maturity. 
ooeare 1900 sg. 3-p "10000 Deo ts20 
ec 1,192 
ist M. $230,000, gold.. Beason Trust Co., Boston, Trustee. 
Notes & bills payable Sept. 30,1904 70,732 
Dividen’s —For fiscal year ending 1901, 8 p. 6.; 1902, 7p. C5 1903, 6 
p. ¢.; in 1904, 54s p. c.; in 1905, Jan. 248 p. ¢.; July, 22g p. ¢ 
Roap—Owns about 23 miles of track in Newburypor:, including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars. 
EarRNINGS—For fiscal year ending Sept. 30, 1904, gross, $97,864; 
net, $38,018; int. and taxes, $20,554; div., $13,200; surplus, $4,264. 
FFICERS—President, Jas. F. Shaw, Beston: Treas’r, G. A. Butman, 
‘ongress Street, Boston; Supt, O F. Files, Newburyport. Office, 33 
Market Square, Newburyport.—V. 72, p. 44. 


cL 
NEWPORT. R. I. 
NEWPORT & PROVIDENCE RY. CO.~—Trolley. 


Stock & BonDs— Date. Interest. OQOutstandins, Maturity, 
Common, $300,000,$100. ..... — . 2... y oad 
Pref.,cum.,$200,000,$100 ... . riot 200.000 


let mtg., #350.0 0, gold : 1904 5¢. A-9 300,000 Apr.1,1°24 
$500 and $!,' 00).... e* § Int, at State St. Trust Co., Boston, trustee. 

Bonds—No sinking fund, and bonds are not subject to call. 

Roap- Operates 12 miles of track ny in 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90 lb. T and girder rail. 

OrFicers— Pres., E. A. Brown; Vice Pres., Melville Bull; Sec.,Geo A. 
Weaver; Treas., Geo. E. Macomber; Mgr., W. J. Jones.~ V. 78, p. 2519. 


aoapntcenaianaa eae pS 
NEWTOWN, PA. 
NEWTOWN ELECTRIC ST. RY.-—A trolley road. 
ORGANIZATION—Chartered Deo. 17, 1896. In 1498 leased the New- 
town Langhorn & Bristol St. Ry., chartered in 1895. The Railways 
Company General owns $200,000 of the bonds, and i. Mar, 1905, 
biought re wd recovery of unpaid interest. 


STOCK Date. Interest. Outstanding. Maturity. 
8tock,aut + Bone, 600 ($100). . sa; <anueoee a ,000 -? 
Ist_ mortgage, $300,000 id at Rodi Est. title 00,000 & rite 

($1,000), gold.........---- Philadelphia, Trustee “ 
Loans payable June 30,1904.... —...... rae Pe.  namheouaaton 


EaRNINGS—For fiscal year ending Jnne 30,1904: Gross, $61,375 
net, $13,056; fixed charges, $18,734; detioit. $5 678. 
Roap—Owns and operates 27°89 miles of track; 17 cars. 
an Orriceae— Frccidens, T. P. Chambers; Secretary, Geo. C. Worstall; 
Treas. « Gen. Man., A. Chambers; Supt., J. W. Keener. 


NIAGARA FALLS, N. Y. 

INTERNATIONAL TRACTION. —See statement 
and map under Buttalo. 

NIAGARA GORGE RR.,~Electrie. 

ORGANIZATION—Incorporated in New York June 3, 1899, as successor 
to the Niagara Falls & Lewiston, sold at receiver's sale May 23, 1 899. 
Extends from Onondaga Street. Lewiston, along the bank of the 
Niagara River to the a of Niagara Falls. Was memes opened 
July 1, 1899. Also controls the franchises of the Niagara Falls Tower 
Co., the Buttery Whirl peat Rapids Co., the Niagara Rapids View Co. 
and the Niagara Whir) 1 Rapids Elevator Vo. Has agreement with 
the Niagara Falls Par & River Ry. Co. allowing cars of the Gorge 
Road to run over that wand Dat 6 lines across the arch and Suspension 
Bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown se ag RR 

Stock & B Date. Interest, Ovtstand’g Maturity 
Stock, x? COOK OO ($1 a Pe sastvaeg QUI” sascdoncone 
Niag. Falls & "Lew. 1st M., 7 1895 5g.J-D_ Bee .. June 1,1925 

$1 ‘900,000 (+1 ,000)...0* Int. at Knick. Trust Co., N. Y., Trustee. 
Bonds.- The Niagara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company and hypothecated as collateral for $755,000 
bills pay able. 
Roap—Owns 14°4 miles of track from Niagara Falls to Lewiston. 

Latest EaRNINGS—For 6 months to Dec. 31, 1904, gross, $92,775 
net, $54 331; other income, $412; charges, $26,048; surplus, $28,675. 
OFFICERsS—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E. Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p. 332, 1077, 1133. 





(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 
ORGANIZATION. —Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles ; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, ‘2 m.; trackage, ‘2 m.; total, 8°7 miles. 

Is — by the Niagara Gorge RR. 


an Sf ONDS— Date. Interest. "134,000" Maturity. 

8t Sib. LO eres 

lst mtz., 5 $150,000 1896 62.J-D 134, June 1; 1926 
($1,000), goid c* ? Int. at Buffalo | 0 L.T Tr. & 8. D: i, Buffalo, Trustee. 


NIAGARA ST. CATHARINES & TORONTO 
Y .— Electric and steam road. 

In Jan., 1905, the presevt interests acquired control. V. £0, p. 651. 
ORGANIZATION —Incorporated in Canada. A consolidation of The 
Niagara Central Ry., the Niagara Falls Wesley Park & Clifton Tram- 
way Co and the Port Dalhousie St. Catherines & Thoroid Electric 
Street iRy. Franchise perpetual. Owns and a Niagara 8t. 
Catharines & Toronto Nav. Co; also transports freight. 





Stock & Bonps— Date. Interest. Ouistand’g. Maturity. 
Btock, $1,000,000........22-. c2-00- 9 +e n ee $925,000 ............ 
1899 58 M-N 710, 000 Nov. 1, '29 

Int. at C ian Bk.ofC 06, Toronto, 


Ry. 1st mort, g. ($1,000) c*| “and Bank of Scouland, London. 

{ ~~ te | Co., a —_ ee ‘ap 
2 ov. 

Nay. Co. Ist M., $250 Int. at Oaneiian B Bk.of Com,Toronto ak. ¥. 





New mortgage $100,000. . 1904 ........ OME: cdi annséa alan 
Loans payable June 30, 1905 ........-- ORE COMED snasescencsees 


(81,000) (£205. bs. 8d.)g. oo am Nat’l Trust Co., Lim., Toronto, Trustee 
Interest also at Bank of Scotland, London. 
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Bonds—Ot the Railway bonds $20,000 per mile is authorized 
and issued. ,000 of these bonds is reserved for prior liens. 
See V. 75, p: 667. The Navigation bonds are guaranteed by the Rail- 
way, p. &i., © indorsement. Neither issue is subject to call, but the 
366. prior liens can be called at any time on 30 days’ notice. 
ROA rates 35°5 miles of track, not including sidings. Runs 
from Rearee Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie 
on Lake Ontario, passing through St. Catharines, Merritton and Thor- 
old. 65-lb. steel rails, 30 passenger cars, 16 freight cars, 1 electric 
locomotive, 1 steam locomotive, 2 electric snow plows and 14 mis- 
cellaneous cars Extension contemplated from St. Catharines to 
Toronto by way of Hamilton. 
aTEST EaARNINGS—For 8 months ending Aug. 31, 1905, gross, 
$161,864; in 1904, $148,015; surplus above fixed charges, $24,734, 
against $17,029. 
RePont— For years ending Dec. 31: 


ear— Gross. per exp. Nei. Charges. Surplus. 
BEOG. cococcece $223,924 $141,497 882,427 849.462 $32,965 
Tcsccccens 214,823 142,45 72,367 43,867 28,500 


OrFicers—President, Fred. Nichol's, Toronto; Vice-President, E. R. 
Wood. Toronto; Secretary-Treas’r, Zmilius Jarvis, Toronto, Canada; 
Asst. Secretary and Treasurer, C. E. A. Goldman; General Manager., 
E. F. Seixas, 8t. Catherines.—V. 78, p. 343, 989; V. 80, p. 651. 


NORFOLK, VA. 


hor! .—Has been absorbed 
by ARSALEAKES BANS seat AND INDUSTRIAL Sec- 
on. 


NORFOLK PORTSMOUTH & NEWPORT 
NEWS CO— 


¥ Is a consolidation under an Act of the General Assembly of Virginia 
approved March 29, 1902, of the Port Norfolk Electric Ry., Ports- 
mouth & Smithtield RR. and the Portsmouth Pig’s Poin' & Newport 
News Ry., Ferry & Hotel Co., formerly known as the Norfolk Ports- 
mouth & Newport News Railway Co. Also owns Portemouth Electric 
& Gas Co. and the stock and bonds of the Old Duminion Ry. 





*STock ONDS— Date. Interest. Outstanding. Maturity. 
Stock, BEBWE eeeceenes scene _ ceageees $990,100 ocoegueneesn 
let mort.,, #1,500,000,)2 1904 5. J.-D. 936,000 June 1, 1942 
gold ($1,000) ....... e*$ Int. at North Amer. Tr. Co., N.Y., Trustee. 
Income M., F.-A. 629,000 June 1, 1942 


, , »21 &. B.-A. ¥ 

&. ($1,000) aon-cum.o* Int. at Richmond Tr. & 8. D. Co., Trustee. 
’ Bonds.—The income 5s are subject to call at hy on any interest date 
upon 60 days notice and the first 5s at 105 and interest 
M EARNINGS, —For the year ending June 30, 1905, (including the Old 
Dominion Ry.), gross. $359,441; net, *87,728; other ex; enses, $1,595; 
fixed charges, $61,863, surplus, $24,270. 
B Roap—24 miles of track, including the 011 Dominion ~- 38 cars. 

OFF rs —-President, R. Lancaster Williams, Richmond; Vice-Pres. 
Caldwell Hardy, Norfolk; 8ec., Wallington Hardy, Norfolk: Gen’l Mgr., 
E. C. Hathaway, Norfolk; Treas. & Auditor, W. J. Kehl. 


NORFOLK RAILWAY & LIGHT.— 
F ORGANIZATION.—On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co. The com- 
pany controls the street railway, electric lighting and power 

usiness of the city of Norfolk and owns a line of railway and steam- 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares of 
the stock of the City Gas Co. of Norfolk. On Aug. 30, 1904, the City 
Gas Co. purchased the Berkeley Gas Co. V. 79, p. 968. 

Stock & Bonps— 
Stock, $1,650,000 ($25).... ...... ......... 1630,000 __ ......2.-.22- 
Norfolk City lst M., noid, § 1888 6¢.J-J 125,000 Jan. 1,1913 

in tniigesigtacadhnadadl ©? Int. at Mer. Trust Co., N. Y. City, Trustee. 
Virgiula Elec. Co. ist M.,§ 1898 5A.&0 20,000 Apr. 1, 1928 


Maturity 


gold ($1,000) ........... Int. at U. 8S. Mort. & Tr. Co.,N. Y., Trus. 
Norfolk Street lstcon.“M.,5 1899 5g.J-J 915,000 Jan. 1, 1944 

1,000,000, g. ($1,000)c. ? Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry. & Lt. 1lstcon.) 1899 5g.M-N 2,940,000 Nov. 1, 1949 

M., eee, gold, ; Interest at International Trust Co., Balti- 

GR BSG, GB. Bicccccecccce< c* more, trustee. 

Bonds—Of the new 1st con. mtge., $1,060,000 is reserved to retire 
outstanding bonds, Sinking Fynd begins Nov.1,1909, and provides for 
the purchase of 1 per ct. of outstanding bonds each year at 110 or less. 
See V.70, p 584. 

ARNINGS—For year ending June 30, 1905, gross, $690,268; net, 
$298,278; less deductions and a*‘justments, $15,892; balance of 
income, $282,386; taxes and interest, $229,;65; surplus, $53,021. 

ROAD AND EQuiPpMENT.—Owns 54°69 miles of track. Gauge, 5 ft. 24¢ 
in. and 4 ft. 849 In ; 66 passenger cara, 12 freight cars, 2 other cars, 1 

wer station; also owns two steamers, which operate to Old Point 

mfort and extensive real estate and buildings at OceanView, includ- 
ing large hotel, theatre, pavilion, restaurant, etc., which are leased for 
the season at $12,000. 

FFICERS— President, R. Lancaster Williams; Vice-Pres. & Gen. Mar., 
E.C. Hathaway; Sec, Treas.,W.J.Kehl.—V. 79, p. 270, 963; V. 81, p. 508, 


NEWPORT NEWS AND OLD POINT RAIL: 
WAY ELECTRIC— 

QagaNizaTion.—In 1898 purchased the Newport News Hampton & 
Old Point Railway and acquired the Chesapeake Light & Power Oo. at 
Hampton, Va. Later acquired the Citizens’ Ry. Lt. & Power Co., the 
Newport News Gas Co , the Norfoik & Atlantic Terminal Co. and the 
Danville Ry. & Electric Co. Controls the electric lighting, power, gas 
and ice business in Newport News, Hampton, Old Point and Phebus. 


STock $ Bonns— Date. Interest. Outstanding. Maturity. 
Cop. 1,075,000,($100).. ..... _..... ° ,075,000 $60 epnens 
f.,5p.c.cum. ($100) ..... 5J.-J. 725,000 July 2, ’02, 219% 
let M., ,000, gold, } 1898 5@M-N 900,000 Nov. 1,1938 
($1, ¥ arte Int. at Alex. Brown & Sons, Baltimore, Md. 
lst M.Cit Ry. Lt.& Pow.)1900 5g.M&N 800,000 May 1, 1940 
(00,000 ($1,000), g.c* > Md. Trust Co., Baltimore, Trustee, 
uar. prin. and int.. Te rte tet} +R 
‘ : £ +700, arch 1, 1 
be Fy yyy ; Int. at Alex. Brown & Sons, Baltimore, Md., 
or at Co.’s agency in New York. 
Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry & Elect. The Newport 
News bonds of 1898 are subject tocall at 110 on oe terest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
teed by the Newport News Ry. & Elect. Co. See V. 71, p. 84. 
Of the $4, .000 General Mortgage bonds, $1,700,000 have been 
issued; $1,700,000 are reserved by the trustee to take up at maturity 
the outatanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Railway, Light & Power Co. In addition to the mortgage 
Hen, bonds are secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co.. Newport News Gas Co., Norfolk and 
Atlantic Termina! Co. and Danville Ry. & Elect. Co 
Road,—Including Vitizens’ Railway, Light & Power Oo., operates 30 
miles of track. 
Orricens— Pree Wm. J. Payne, Richmond; Vice-Pres., George A. 
Schmelz, Newport News; Seoc’y, D. C. Zollickoffer, Richmond; Treas., 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED ST. RY= 
ORGANIZATION Organized as successor in Massachusetts to the In- 
ter-State Consolidated of Rhode Island. 

Stock & Bonps— Date. Interest. Outstanding. Last div, 
Stock, $275,000, par $100.. ..... a’ endecsee $275,00 In ’03-4,11% 

Roap—Owns 20°55 miles trolley track and 1°10 mile sidings, 
etc., from Main Street, Pawtucket R. I., to North Attleborough, 
Mass., Hebronville, Dodgeville and Attleborough. Total operated, 
21°65 miles. 

EarRNninas—For year ending Sept. 30, 1904: Gross, $150,665; n 
$27,056; taxes, $8,217; dividends: $30,250; deficit, $11,411. et, 

OrFicers—President, Marsden J. Mmm 2 Providence, R. I.; Vice- 
President, Benj. A. Jackson; Secretary and Treasurer, C. 8. Sweetland; 
General Manager, A. T. Potter.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
ORTHAMPTON STREET RAILWAY-aA 
trolley road. 
ORGANIZATION—Chartered Feb. 26, 1873. 
’ voy Date. Interest. Quistand’g. Div'nds, 
aise Ss OSS: EXi00.... nanee ° " J- $300,000 f p.See text ee 
888 5A-0O 000 Apr.1,1 
1st M.,not subj.to call($500)c{Int at Sprtegtets 8. D. & Tr. Oo., 
ringfield, Mass. 





Aew mortgage, $200,C00.... ; 900 444 J-D 200,000 June 1, 1910 
10,000) ................-0. 2 Int. at3d Nat. Bank, Pittsfield, Mass, 
Loans and bills payable Oct. 1,1904 ........ 193,000 eoccccccecce 


Bonds —The new antqe. 6 p ©. bonds can be called at par in 1905 
upon 60 days’ notice. stees are Erwin H. Kennedy and Ralph B, 
Bardwell, both of Pittsfield. 


Dividends—1901, 8 p. o.; in 1902,8 p.c.; in 1903,8 p.o.: in 1904, 
6 p.c; in 1905, Jan., 3 p.o; July, 3 p. o.. 

Roap—Operates 26°26 miles of track, including extension to Hol- 
yoke and extension from Mt. Tom Junction to Eas ampton. Operates 
44 passenger cars, 4 snow plows and 110 electric motors. 

ANNUAL ReEPoRT—For years ending Sept. 30 earnings have oo ie 
$149,387 $151,031 | Bal. for div’nds.. $8,921 $20,653 
- 39,266 50,618 | Dividends........ 18,000 . 
30,345 29,965 | Bal. for year. ..def.9,079 def.3,347 

FFICERS—President, John Olmsted, Springfield; Secretary, H. P. 
rei , Northampton; Vice-President and ’r, N. D. Winter, Spring: 
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, 1049. 


CONNECTICUT VALLEY STREET RY.-A 
trolley road. 


ORGANIZATION—Incorporated in 1899. Commenced Jan. 22,1900. 
Is a consolidation in April, 1905, of the Northampton & Ambherst St. 
Ry., the Greenfield & Turner’s Falls St. Ry. and the Greenfield Deer- 
field & Northampton 8t. Ry., as per plan ia V. 80, p. 1111. 

Stock & BonDs— Date. Interest. ,Outstand’g. Maturity. 
Beoek, $490,000, GL00....... caccce + 20-200 90,000 ontividiaxani 
Northampton {|& Amherst) 1900 5g.M&S_ 180,000 Sept, 1, 1920 

lst M., $180,000, gold, ¢ Interest at Old Colony Trust Co., Boston, 


(81,000) . isa iheeeahnanl Trus 
Greenfield Deer. & North } 1903 5¢.J-J 150,000 July 1, 1923 





lst mortgege, $150,000, > Int. at Mercantile Tr. Co., Boston, Trust. 
g ($1,000 and $500) ...o* No 8. f. and bonds cannot be called. 
Gr. & Tur. F. lst mort., g 2 1896 5g.J&D 82,000 Junel, 1916 
sinking fund ..... . Interest at Beacon Trust Co., Boston, 
Gr. & Tur. F. cons.M .$130,-, 1903 5g.J&D 48,000 Junel, 1923 
000, g. (8500, $1,000)..c* Int. at Beacon Trust Co., Boston, Trus. 
Bonds —Greenf. & Turn. F. lst mort. (originally $100,000) provides 
for the payment of $2,000 annually from 1897 to 1915, inclusive, 
ata premium. Sufficient of the consols are reserved to retire the first 
mortgage bonds at maturity. The Northampton & Amherst bonds are 
subject to call after Sept. 1, 1910, at 105 on 4 weeks’ notice 
Roap—Owns and operates 50 miles of track between Miller’s Falls, 
Turners Falls, Greentield, Northampton and Amherst. 
OFFicers—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 80, p 872, 1111. E 


NORTON, MASS. 

NQRTON & TAUNTON STREET RAILWAY 

This is a consolidation of the Norton & Taunton Electric, the 
Norton & Attleborough Street, the Mansfield & Norton Street, and the 
Mansfield & Easton. Road is } eing oy; erated by a bondholders’ com- 
mittee Stock, $297,000. lst mort. 5% gold bonds, $296,000, due 
May 1, 1920. 

Roap—Owns 29°83 miles of track; gauge, 4 ft. 81, in.; 56 and 90 lb 
T and girder rails. Operates 36 motor cars. 

EarRNniINGS—For year ending Sept. 30,1904, gross, $48,864; def. from 
operation, $862; interest and taxes, $16,361; deficit, $17,223. 

OFFICERS Pres., Daniel Coolidge, Lorain, O.; Vice Pres., G. L. Weth- 
erell, Boston; ., C. H. Kna p,53 State St., Boston; Supt. and 
Parch. Agent, R. W. Hewins, Norton.—V. 70, p. 1049. 


NORWOOD, MASS. 

NORFOLK . & BRISTOL STREET AIL- 
WAY-—An nm road. R 

ORGANIZATION—Incorporated under Massachusetts laws in 1901, as 
successor by purchase at foreclosure on Oct. 8, 1901, of the Norfolk 
Southern Street Ry. Commenced operations Nov. 15, 19V1. 

Stock & Bonpos—_ Date, Rate. Outstanding. 
Stock, $200,000 ( 100) escece eeeseceeee $200,000 
Met DOO” 8 ¢ 1901 — eneeneence NORE OCT, 1904 .o2e-neaee 
Current liabilities Sept. 30, 1904.......!.. 214,679 occe-cseee 

ARNINGS—For fiscal year ending Sept. 30, 1904: Gross, $°0,011; 
def.fromo eration, $1,904; fixed charges, $12,222; total def , $17,126. 
Roap—Owns 21 miles of track, connecting Norwood, Mass., and 
Manstield, Mass., with two small branches; including also extension 
from Foxboro to Wrentham, 319 miles. Owns 23 cars. 
Orricers—President, E. D. Codman, Boston; Treas., H. F. Smith, 
Boston; Managers, Stone & Webster, Boston; Gen. Mar., E. J. B, Hun- 
toon, Canton Jct., Mass.—V. 73, p. 338, 723, 843, 1112, 1160. 


OAKLAND, CAL. 


eh KLAND TRACTION CONSOLIDATED.— 
ORGANIZATION—Incorporated in California Sept 30, 1904, and isa 
consolidation of the Oakland Transit Consol. and the Webster Street & 
Park Ry. See V.79, p. 1462. The Uakland Transit Consolidated 
was a ovnsoli ation on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leaniro & Hayward’s Elec. Ry. Consolidated. Con- 








Maturity. 








H L. Schmelz; Gen. Man., H. H. Carr; Auditor, F. von Schilling.—V. 
77, p. 147, 824. 


trolled by “ Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business in Oakland, 
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Alameda, le ant Cones of Alameda. On April 27, 1901, began 
using power ha ae Be he Bay Counties Power Co., which power is 
o— by the yube — and transmitted the 140 miles by copper 
cables. 

STOCK BONDs= Date. Interes. Uutsiand’g. Maturity. 


Stock, $7,050,000, $100.... .....  ...----. $7,050,000 .......... 

Gen. enatidared mort-) , 1905 *g.31J 1,800, 000 Jan. 2 2, 1933 
gage $7,000,000 gold$ Int. at Wells Fargo & Co., Bank. N. ¥ 
($1,000)............ Fran.; Union Tr Co., San Fran., AE 


© 
Ist cons. M.._$4.516,000) 1902 5 g.J-J __1,316,000 July1, 1989 
Oakland nsit at dein Trust Co., San en Trus 


., 8. f. (81,000) 

et mtge. Oakland Transit (1898 625-3 1,400,000 a , A ‘1918 

1,400,000, g., 8. f., not< Int. at Wells Fargo . Co. Bank »N Y.a 

sub. to call............. c* san i * x Rafe Dee fe Sas ‘east 

Ist con. 8.f. M. Oak. Tran. { Murrantile trast Co. San Fran, trustee 
$3,000,000 ($1,000),g..c $Me Int at Wella Fargo & Go, Bank, N.Y.& SF. 


Bonds—Of the $7,000,000 Oakland Trac. Cons. mtge., $4,816,000 are 
— to retire prior liens and remainder for extensions and improve- 
nts. A sinking fund be, pe in 1906 which will retire $6,000,°00 
8. See 1, pS ween Of the 1st cons. mtge of 1902 
akland Transit Gonephas: ed, $3,500,000 are reserved for 
rior liens and the balance ($1, 654 ,000) was previously reserved 
a or extensions and improvements, but shareholders voted on June 17, 
1904, to cancel this $1,654,000 bonds. See V. 72, p. 2385. A sinking 
fund for these aoe commences in 1903 and ranges from $10,000 to 
$250,000 per y which will retire at maturity 84,000,000 bonds. 
Bonds not subject sot to call, but may be purchased for sinking fund in 
if the $3,000,000 1st console Oakland 
,000 reserved to retire under! ing liens at maturity. A 
nd commenees on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol. mtges. in is payable at Wells, Fargo & Co. Bank in New 
York and San Franci 
Oakland Ym Leanitro @ a Electric 7. 


SEK Bonps patores tandi p 
an Leandro & Hay. 1892 ouga0 5250-000 Me Mar. % 1922 
4X 1,000.).. Int Ae Welle Far ‘0 & Co Bank, N.Y. é& 8. F. 
st mort., 1893 ag gs 000 Mar. 1, ~~ 
g014($1,000 ndbeenabason Int. at Wells - +n Bank, N Y ee 8. F. 


Me e ae is the oa Title Ins. & Trust Co 
Bonde Both 


have sinking fund comimenctig te , 
after date and increasing from 2 per cent vearly (of total bonds a 


standing) for the first five yearsto 8 per cent for last five years. 
bonds are not subject to call be before maturity. 
Re SS ibe. combined hab rties for calendar year 1904: Gross, 





$1,258,136; net, $598,87 rote $318,550; surplus, $280,325. 
LATEST. Eaaninas— Net. Oha 
Jan. 1-July 31, 1905......... #804, 169 $385,468 $221,900 $1 Wire 


Jan. 1-July 31, 1904 pececonce 707,714 340,260 185,922 184.338 


Roap—142°23 miles of trolley, extending from Oakland to ~ gee 
oon, Berkeley, Fruitvale, East Oakland, San Leandro 


we s OFFIgERS President, E, A. Heron; 1st Vice-Pres., Henry Wadsworth; 
Gen. Mer., W. F. Kelly; Treas., F, ©. avens; 860., 
fh , J. Taylor; oe Sec., F. « Frost; ‘Ass’t Gen. Megr., J. Q. 
Brown.—V. 80, p. 1479; V. 81, p. 66 
diese oa 
OGDENSBURG, N. Y. 
AWRENSE GAS, ELECTRIC & TRANS- 
POR ATION CO 
ORGANIZATION.—This company was incorporated in New Jereey 
and controls, through ownershi B of stock, the Ogdensbur, reat os r | 
———— Gas Co. and the gdensburg Power & 
arantees both prin. and int. of the bonds of the former my Tie ‘cor 
teral trust bonds were issued for the purpose of takin ne up the out- 
standing remainder of the shares and bonds of controlled com panies, 


Bees: Babo,00083 Date. Satevent. Outstanding. Maturity. 

ye mann SF er rneeaere 

Goll Gr tze., $400,000 } 1900 z.3-3J 400,000 way 12, 1920 

i hep 000) gold eames oe’ § Int. at Novit Amer. Tr. Co., ., Trustee. 
o sinking fund and bonds cannot be called. 


OFFicers—Chester Snyder, President. 
1) OGDENSBURG STREET RY.—A trolley road. The 8t. Lawrence 


as, Electric & Transportation Co. owns all of the okt and all of the 
bonds ($150,000 of eash) of the Ogdensburg Street Ry. 
Roap—Owns 10 miles of track, laid with 52 and 48 lb. T rails. 


OIL CITY, PA. 
VENANGO POWER & TRACTION CO.-— 
of heAnz TION. Incorporated in New Jersey and is a consolidation 
the electric —s in Venango County, Pa., viz., the Citizens’ 
Traction o., Oil ny §- treet Ry. Co., "Co. Oil “city "Rouseviile ® Franklin 
Ry., Citizens’ Li ht Power Co., Franklin lectric Ry. and Station 
Ry. (o. Furnishes lights te po towns along its line. 





STOCK Bonos— Interest. Oulstand’g. Maturity- 
Stock, ,000 (8100) a ee MOD DOD § ccccccccccccce 
1st mortgage, #1. 000,000, 2 1901 5 g . Jed. 1,000,000 July 1, 1931 

gold ($1,000) ........ Int. at olonial Trust Co., N. Y., Trustee. 


Bonds.—All aaa —s stock of constituent companies are pledged. 
Bonds are subject to call on any interest date — to 1911 on 30 days 
notice at 115 and int, and thereafter at 105 an V. 74. Dp. 

EarRnines—For year ending June 30, 1904, were: Gross, $236, 839, 
against $223,945 in 1903. 

oaD—Operates 32 miles of track in and between Oil Oty. Franklin 
Rouseville. Rene, Sage Run and Silverly Boro. 65-lb and 70-lb T and 
girder rail. Owns Monarch Park. Has 54 passenger, 9 construct’n cars. 

OFFicers—President and Manager, Daniel J. Geary; Vice preciteas, 
Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 


anvil iain 
OKLAHOMA CITY, OKLA. 
OKLAHOMA CITY RY. CO. =A trolley road. 
ORGANIZAT ON, Incorporated in Oklah ma in 1904, and was suc- 
cessor on July 1, 1904, to the Metropolitan Ry. Co. City franchise 
perpetual, ana exclusive on streets occupied. 
St. cK & Bonos— Date. Interest, 
Btock % ,/ 00,000, $100 <*  . . aeieataels GE! _ . cance: sass 
1st M., Lai, 000,000, &.2 1904 fg JJ 350,000 July 1, 1934 
(¥1,000) Ey Int. at Iron City Tr. Go., Pittsburgh, Trustee. 
Bon is. $650. 000 oa reserve for future exten: ions and improve- 
Mmeuts at 90 per cent of value, and issuable o: ly when net earnings 
are double interest charges, including interesc on bonds to be i-sued. 
Are rubject to callin any amount at 110 and interest on and aftr 
July 1,1914. See V. 7», p. 213 
EA N'INGS- For 6 months e" ding Dee. 31. — | ee $48,477; net, 
$2°.013; tixed charges, $12,898; surplus. $:2,1 
Roap—Operates 16 miles of track in tadeheaes City and suburbs 
and hes 3 miles additional under o netruction; 25 cais. 


Outstanding. Maturity 


OLEAN, N. 
THE OLEAN STREET RY.—A trolley road. 


PR ane ae March 1, 1880. In January, 1899, the 
resent management took charge. Leases the Shinglehouse RR. 


* STOCK Bonos— Date, spieretieate Cottons. Maturity. 


,000 ($100)... ...-.. _---.---. $300,000 .............. 
rc aaa 1903 5K 60, > 1, 1933 
RI TK Setar st ° First j National Ba Bank, O. 
oom HI g. M-N Now 1, 1929 
aapiet at cua Trust Go Co., Buffalo Trust. 
2d m 1899 53,500 Nov. 1, 1914 
($1,000) £0 old. eae ue ati ielity Trust Co., Buffalo, Trust. 
5g. F 130,000 Aug. 1, 1981 
Inet at felt Trust Co., Buffalo, tru: 

3 Sink ang? fund of $2,0v0 commences in 1 1905, 
2d extension mortgage, i 1901 Ss. F-Ars 25.000 Aug. 15,1931 
$25,000 {$1.00 '$1,000) g..c* ? Int’st at fielity”” Trust Co., Buffalo, trustee. 
onds can be poy at — interest date on 30 days’ notice. 
Salamanca ext. ee?) 5@ J.J ony Jan 1, 1935 

$350,000 g. $1,000, x “7 Empire Trust Co., N. Y , Trustee. 
Bonds—Sinkin ryt on is mortgage of Py} cai operative in 
Nov., 1901, $4. d annually; $16,000 had been paid to Nov. 
1, 1904 Homie ata Bocaied. A sinki: "g fun en the lst mtge 
extension bonds became operative pe. 1, 1903; $6,000 has been paid 
into the fund Aug. 1, 1905, $1,000 per annum is ayable as a sinking 
fund on the Sh pe eee BR. bonds. On the Salamanca = 
mtge. $5,000 per Ty yh Fo yy! to a sinking fund, be —> 2 

in 





1910. +k bonds are ou t to call after 10 years atl 
8ee V. 81, p. 727. 
LaTesT EARNINGS—For yoase on ending ay 30: P 
arges. 
1905 ....cceccoee e0ces acencase $118, 306 e4. a8 $31,014 991 
1904 ......... pbdacninnscenans 102,717 29,651 20,208 


joan Owns and operates 32 miles a aoa from Olean to 
aeent, , Bolivar and Shinglehouse, Pa. An extension to 8: 
mancy, 159 miles, is under construction. 
ween! ay s—Pres’t & Treas , Wilson R. Page, Olean; Viee-Prest., W. B. 
5 ve } ora Bec, & supt., Irving W. Miller, Olean.—V. 73, p. 495; 
»P 


OLEAN ROCK CITY & BRADFORD RY. 
ORGANIZATION.—Incorporated in New York on June 22, 1897. 


StToc ONDS— Date. Interest, tand’g. atu’ 
Cer Se sass scwkis “ae Meetota 
st mo x. Z. a 
gold. — saan. a ae I spenees at Ame. Loan & Trust, Boston 
Noto noes aye SG $40,891 


902-03, re per cent. None since. 
_EAaNgs or fiscal year ending June 30,1904 Gro 
_ $9,248; other income, $10,397; charges, $13,420; surplus, Meee 
onp—-U rates 18°86 miles of track, connecting points named in 
tne title; 45 to 60 lb. T rails. Operates 8 cars. 
FFICERS- Pres., H. L. Pierce, Leominster, Mass.; Sec. and Treas., C. 
E. Hudson, Bradford; Supt., J. 'W. Barnes. ‘Office at Bradford, Pa. 


OMAHA, NEB. 


9M AHA & COUNCIL BLUFFS STREET RY. 
troliey road. 
ORGANIZATION, Toy yy Nebraska. Owns lines former! og | - 4 
erate! by Omaha Stree leases the Omaha & Council 
Ry. & Bridge Co. in Council Bluffs, Lowa, until 1947, together with ite 
bride over Missouri River, rental being for 1904-05, $45,000; 
1905-06, $45,000; 1906-07 and thereafter $60,000 per annum, in 
addition to all fixed char arges. 





S— Date. Interest. Outstanding. Maturity. 

com, $10; $06,000°8100. ene eres $5,000,000 nareer 
Pres 800000 A ssseee 4,000,000 July,’05, 14% 
“Yat consol.} 1889 5g. M.-N. $2,500,000. May 1, 1914 


000, id, Interest at Farmers’ Loan & Trus .» N.Y. 


M., 82 , J 1 
e ian. 1, 1928 
eal M, $10,000,0°¢ 0, f Int. at Morton Trust Oo., N, Y., Trustee. 
atone ok & BoNnDs.—#5,000,000 common and $1,000,000 oo 
aside for additions and improvements. Of the new 
$10. 0000 000 mantenan, $2,500,000 is reserved to retire a like amount 
of Omaha Street Ry. bonds. Remainder reserved for extensions and 
improvem’ts at 85% of cost. The $10,000,000 consol. bonds are 
secured by deposit of $900,010 of the Omaha & Council Bluffs Ry. & 
Bridge Co. first consol. 58. V. p. 2036. 
Dividends.—The first dividend Mon pref. sto ye By — was zeit 
Apr. 1, 1904, and same amount quarterly to and including July, 1 - 
Gaeninas—For calendar year 1903: Gross, $1,440,133; net, $71 
14; taxes and seeeele, a. 165; other income, $7,599; interes’ 
$338,346; surplus, $2:2, 
onohe —Owns 94°98 ay of track. being all the street railways in 
and South Omaha, Florence, Bensdn and Dundee, Neb. Alse 
eS lease or stock control receives the earnings of all street railwa 
in Council Bluffs, Ia. (31°97 miles), including the Omaha & Counall 
Bluffs bridge, making total operated or controlled 126-95 miles. 
yr Rcens: Pres. y C. Barton; 1st Vice-Pres.,, G.W. Wattles; 24 
oe Pres B Hopkines Sec., R. A. Leussler; Treas. and Gen, Man., 
W: A. Sethe <A, and Purch. ‘Agent, F. A. Tucker.—V. 80, p. 1175. 


(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


ORGANIZATION —Incorporated in Iowa. Anelectric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terme of lease see state- 
ment of the latter above. Owns entire capital stock of the Um. Couneil 
Bluffs & Suburban Ry. and the Lake Manawa & mr yey oy pease Ry. 
The $600, 000 mortgage of the former company made to the Ro ay) Trust 
Co. of Chicago and Albert E. Johnson, as trustees, is ali held by the 
Ry. & Bridge Co. Lake Manawa & Mauhattan Beach has no funded debt. 


STock Bonps— Date. Interest. yyy Maturity. 
Common, $1,500,000 .. 2.22.  --0e---- 1,500,000... .. one 
POT aL: PTR ass aassone a 00, "a - 
ist’ oy ty (see below) 1888. gJ-J 00,000 Jan. 1, 1908 

1d,$1,000, sinking { sunject to cult at 110 in 18 oo8. 

— $500, 000 Int. at Mercantile Trust Co. (trustee), N.Y. Ct 
latco: ‘aol.M. #2 vor 1902 5 J-J See text Jan. 1,19 

000 ($1,000) bint. at Central Trust Co., N. Y., Trustee. 

Bonds ana Me 
Council Bluffs St. Ry. 1889. J-J $250,000 July 1,1909 


1st M. $250,000 gold | Subject to p at 106 in 1899. 
$1 ,000 guar. & i. { Interest all Mercantile Trust Co., trustee, New 
(end. )sinking unde* J York Ci 
Stocks and Bonds—Of the new lat coneel mort.for $2,000,000, 900,000 
are deposited as part security for the bonds of the Omaha & Council 
Biufte St. Ry., $650,000 are reserved for prior liens and $450,000 for 
improvements, of which latter — a been issued up to Oct., re 
Tt . ay 000 first ts 1 d ited as security for the O. & 

. & Bridge consol. 58 as also are $600,000 bonds of the Omaha 








OrFicers—Pres, A. H. Classen; Vice Pres., J. W. Shartel: Treas., 
G. > Brauer; Sec. and Aud., H. M. Brauer; Supt., C. W. Ford.—V. 79, 
p. 4 


C.B. 
Seana Bluffs & Suburban Ry. The sinking _= on = first 6s was 
$20,000 yearly till Jan. 1, 1899, and thereafter $30,000 
















































































































































68 STREET RAILW AY S. 





Roap—Operates 31-97 miles ef track, including the qwachege of ‘the 
Omaha Council Bluffs & Suburban Railway andthe Lake Manawa & 
Manhattan Beach Ry., comprising the entire street railways of Coun- 
ceil Bluffs. rod — bridge between Omaha and Council Bluffs over 
the Missouri Ri 
Ovenane-Feuttent, J. os Millard; Vice-President, Geo. F. Wright; 
.,O. T. Stewart ; Treas., E. E. Hart.—V. 77, p. 37. 





ONEONTA, N. as 
SREGNTA COOPERSTOWN & RICHFIELD 
SPRINGS RY .~—A trolley roa‘ 

On July 4, 4. Herbert T. Jen: ings was appointed receiver in se- 
questration proceeding s, V.77,p.37. In March, 1904, Myron A. Mc 
Kee was appointed co- oceiver V. 78, p. 1168. In June, 1905, Justice 
Forbes appvinted Henry B. Coman receiver in forec losure action 
This appointment is being contested. In May, 1905, a bondholders’ 
committee was appointed waich requested deposits of bonds with the 
Colonial Trust Co. of this city. See V. 80, p. 1972. 

ORGANIZATION.~— Incorporated in N.Y. Originally chartered on July 
80, 1597, as the Oneonta & Otego Valley RR., but name changed to the 
above on Dec 10, 1900 


Stock & Bonos— ’ Date. Interes!. Outstanding. Maturity 
Stock, $1,500,000 (8100) .... Pa ao GR «—-_neccenwtbnns 
New list M., $1,500,000 ? 1902 5 ¢. M-N 1,364,000 May 1, 1942 

gold ($1,000), ..... c* ; Int. at Knickerbocker Tr. Co., N. Y., Trustea 


Bonda— Ot the $1,500,000 bonds, $750,000 was used to retire the old 
first nortgage bonds of like amount. Can be called any interest date 
at 107% and interest. ‘inking fund begins on May 1, 1905 and con 
sists of 1% of total of bonds outstanding, ia cash or bonds at par. See 
V. 76, p. 356, for sale of bonds at auction. 

Roap.—Operates 68 miles of track between Oneonta, Cooperstown. 
Richfield Springs and Mohawk, at wh'ch latter potnt it connects with 
the Utica & Mohawk Val. Ry. for Utica. Rails, 60 to 90 1lns; 37 cars 

Orricers—Prerident, Edward ©. White; Secretary, Chas. V. D. Peek; 
Treasurer, Herbert T. Jennings, 206 Broadway, New York.—V. 74, p. 
988; V. 76, p. 1356; V. 77, p. 37; V. 78, p. 1168; V. 80. p. 1972. 

ee = ae 


OSHKOSH, WIS. 


WINNEBAGO TRACTION CoO.-A trolley road. 
ORGANIZATION, Etc.—This is a reorganization in 1900 of the Citi 


sens’ Tracti Co. Incorporated under the laws of Wisconsin. 

Population eerv ed (estimated) 1900, 50,000. Franchises run to 1932. 
Stock & Bonps— Date. Interest. Outstand 9. Maturity. 

Stoc me Pe ncocesceseses erases coeceeces $650,000 ............-. 


lst thorteaKe, weenie) [900 5g. A-O 639. 000 Apr. 1, 1930 
gold, $1,000, ....... ....0* 2 Trast Co. of America, N. Y., trustee. 
neha gr are reserved for future purposes. Bonds are re- 

ae at 110 and accrued interest, upon six weeks notice. 
LATEST EARNINGS—For year ending Dec. 31, 1904, $135,046; In 

1905. gross, $129,230. 

RoaD—Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter- 
urban road running to Neenah and Menasha, and 8 miles to Omro 

OFFicers.—Pres. and Vice-Pres., R. H. Hackett; See., A. H.'Ostrom, 
New York; Treas., 8. M. Rothermel; Gen. Man., E. B. Kirk.—V. 74, p 
885; V. 79, p. 2458. 

es 
OSSINING, N. Y. 
WESTCHESTER TRACTION.-—A trolley road. 
RGANIZATION—This company, merger on Feb. 7 soe8, absorbed 


~ Ossining Electric Ry., which was chartered Jane 7, 189 
TOCK AND BONDS _—~Date. = Interest. Cutands, a 
gine k, $1, moe my 100). ak segue DN wens geaess 


lst mort., $1,500,000, g.2_ 1902 5g. A-O See text. Apr. 1, 1932 
(41, 00) beaaceenbe 0, £3 3 Y. Security & Trust Co., N. Y., Trustee. 
Bonds,—Of the lst mortgage bonds, $206,000 are in hands of public 

$394,000 are held by the Construction Co. and $900,000 are reserved 

for extensions. 

Roap—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. Extension to 
Ploasantville to be built early in 1906, and present road rebuiit. 

OFrFicers—Preident,A R. Law, Philadelphia; Vice-Pres., C. E. Lent, 
Piila.; Sec’y and Treas., I. J. Esheiman, Philadelphia. - V. 76, p. 867. 

a 


OSWEGO, N. Y. 


OSWEGO TRACTION.—Trolley. 

ORGANIZATION - Incorporated at Albany June 1, 1899,as successor 
to the Oswego Street Railway and the Lake Ontario & Riverside, sold 
at foreclosure April 10, 1899, according to plan in V. 65, p. 278, but 
not formally turned over to the new company until Feb. 1, 1900. 
Charter perpetual. 


STOCK AND BON Date. Interest. Oxtetond'g. Maturity. 
'200,0) 


Stock, com., $200 Ju0 ) ($100) oe cosee 8 cac_coce QUEUE cccenssescee 

Pref 8100, 000, non,cu .($100) .....- 5 100,000 

lst mortgage, #100, 000, gold,? 1899 5g. J-D 97,000 June a, 1929 
Ns ands Aiiisiatatnbigasiivmsaeiiees § Trustee, K nickerbocker Tr. Co.,} 


a 1899 3M8 es “ee June 1, 1929 
2d mtge., $200,000 (#500)..° ; Knickerbocker Trust , trustee. 

Roao—1149 miles of track. Rails,45 to 109 Ib, standard gauge 
ooo 26 cars. 

nas—Year ending June 30, 1905, gross, $49,584; net, $15,779; 

aan $13,512; surplus, $2,267. 

OFFiceRS—Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas. 
James P. Doyle; Bec., Dan’l A. Williams—all of Oswego. —V.75, p.1355 

er 


OTTAWA, tht. 


ILLINOIS VALLEY RAI AY O.—Trolley. 
ORGANIZATION—Was formeriy known as és Iilinois Valley Traction 
Company, but was succeeded by the Illinois Valley Railway Company, 
& new corporation. in 1904. The latter is organized under the 
steam railroad law, and bas power of condemning property for right 
of way. On May 1, 1903, the Illinois Valley Traction had acquired the 
Ottawa Marseilles & Morris River Ry. 
Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock, $100,000 ($100)....... ...... ......... je ewretae 
lst mort., $2 Sr gold § 1905 5g.M-3 1,000,000 Sept. 1, 1935 
(8500 and $1,000)........¢ 2 Int. at Portland (Me.) Trast Co., trustee. 
Bonds—Bonds have a sinking fund of 112 p. 6. per annum of amount 
outstanding. Are subject to call for .. f. after March 1, 1908, at 105; 
oroth +r purposes after March 1, 19 
Roap—In operation La Salle to perl 11°9 m.; in La Salle City, 3°8 
m.; Marseilles to Utica, 16°72 m. —total, 32°42 miles. Connecting link 
between Utica and La Balle, 4°24 m.,is completed. Oper ites 11 inter- 
urban cars. Extensions are roposed — Ladd to Princeton, 14 
miles, and from Marseilles to Seneca, 51 miles, 
a OrFceRs. ~-President, W. B. Momiaiey,. Champaign, Ii; Vice Pres., 
F. Dunean. Portland, oe Sec’y. Treas., Edward Woodman, 
Ld, Me.—V. 76, p. 119: 











| VOL, LXXXI, 


NORTHERN, ILLINOIS ‘LIG HT & TRAC. 
TION CO.-—A trolley 

ORGANIZATION. seth in Illinois and is successor in July 
1903, to the anon Railway, Light & Power Co., sold under foreclos- 
ure. Franchise tual for lighting and until Mar, 1924, for railway, 
Has contract fee city lighting. 

Stock & Bonps— Date. Interest. Outstand’g. Maturit 
Stock, $250,000 ($100)... ....-- 250,000 
1st mortwage, $1,209,000,21903 5. g. IJ 250,000 July ‘< 1923 

gold ($500 & $1,000) .c” § Int. at Am. Loan & Tr. Co., Boston, Trua, 

Bonds, -No sinking fund and bonds cannot be called. 

ROAD AND PLANT—Operates about 8 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 

) sa8ure resort on the Illinois River. Also has extensions from Ottawa 

© Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
steam and water power plants for generating power, which can be 
operated independently if necessary. Is supplying 152 enclosed are 
ligh's under city contract and 107 for commercial lighting. Also 10,415 
incandescent lights and one 200-k. w. and one 300-k. w. alternator for 
street lighting. 

OFFICERS.—President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
lor; Secretary and Treas., J. 8. Pis hon; General Man., Louis W. Hess, 
Ottawa, lll.—V. 76, p. 436, peace 1192; V. 77, p. 251. 


OTTUMWA, IOWA. 
OTTUMWATRACTION & LIGHT CoO. - Trolley, 
ORGANIZATION—I8 successor to the Ottumwa Electric & Steam, which 

n turn succeeded the Ottumwa Electric Ry. Co. Franchises for 
street railway. electric lighting and steam heating plants were ex- 





| tended by municipal election on July 8, 1901, for a period of 25 years, 


Stock & Bonps— Date. Interest. Outstanding. Maturity, 
SE nna. | ceemee  segaatiie $340,000 See tezt. 
Pref., $200, 000 5% = eras 5 200,000 See text. 
ist mort. $500, 000 ($1, 000) ? 1901 52 A-O 240,000 Oct. 1, 1921 


eS er c* § Int. at U.S. Mort.& Tr. © O., B. Yay Trustee, 

Bonds—Of the authorized issue of $500,000, $160,000 are reserved 
for extensions and betterments to the extent of 75 p. ¢. of cost, pro- 
vided net earnings for year preceding equal double the amount of in. 
terest on old and proposed bonds. But at least $75,000 must first be 
expended on property. ‘an becalled after Oct. 11,1911, at 105 and int- 
erest and each year thereafter at 19 p. c. less. Bonds numbered 1 to 20 
may |e redeemed at 105 and int. after Oct. 1, 1907. V. 74, p. 95. 

00 an’ Gero of $5,000 bonds annually is operative from 1907 to 
1909, and $8,000 bonds annually from 1910 to 1920. Proportionate 
8. f. is provided for the $160, 000 reserved bonds as they are issued, 

Dividends—Is paying 5 p.c per annum on prefsrred stock and 3 
p. c. per annum on common stock. 

EarRNINGS— Year to Sept. 30, 1904, gross, $173,170; net, $64,510. 

Roap—Operates 114, miles of trolley road in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard guage. Also does municipal, com- 
mercial and reswence electric-lighting; supplies electric power for 
stationary motors, etc., and operates a system of steam heating, with 
31g miles of ma 18. 

OFFicers—President, J. H. Merrill; 1st hee gy . G. W. Wattles 
Omaha; 2d Vice-Pres., Samuel Mahon; Sec., J. B. Sax; Treas., J. W 
Garner; Gen. Man., J. F. Springtield.—V. 74, p. 95; v. 78, p. 584. 


OWENSBORO, KY. 
OWENSBORO CITY RAI LROAD-A trolley zea. 
Control of this road changed hands iu July, 1904. V. 79, p. 2 
ORGANIZATION—Chartered in 1886, Franchise runs till eee ‘and 

gives exclusive rights to operate street railway in said city. 
Stock & BonDs— Miles. Date. Interest. Ouistand’g | Maturity. 
Stock, 950,000 (par $50)... cco cece _ cecece $50,000 f. 7 
New mtge., ——s &: 3s *> 1902 5 g.Jd-J 160, 000 Se. 1, 1932 
pear Interest at Louisville Tr. Co., trustee. 
Bonds—Bonds are moe gabsest to call. 
Roab—Owns 9 miles of trolley track in Owensboro and suburbs, 
All new 40 and 56 lb. rail; 15 motor cars, dou»le G. E. 300; 5 trailers. 
Orricens” Fret, John G. Detker; Sec., J. H. Parish; Treas.,W A. 
Adams; supt., C. 8. Ray. Paike 79, p. 270. 


eo F +e 
Owo SSO, MICH. 
OWOSSO & CORUNNA ELECTRIC Co.— 
ORGANIZATION—A consolidation on March 14, 1899, of the Owosso & 
Corunna Tract. bees and the Caledonia Electric Light & Power Co. 





Stock & BON Date. Interest. Outstand’g. Maturity, 
Stock, $150,000 100) “tie: “Guaten  ciednhkuoas #150,000 02+ eeceee 
Ist mort. , $120,000, gold 5 g. J-J 120,000 ‘1924 

ee cf Fidelity Trast Co., Philadelphia, trustee. 


Roabd- Seanahanedhantheganiananeein ten osso and Corunna; also does 
electric- lighting business and has contract with the city of Owosso for 
lighting until August, 1909. 

OFFICERS—Pres.. (+. H. Stephenson. Phila.; Sec. & Treas., J. Tracey 
Eustis, Boston; Manager, Lawrence Manning, Owosso. 

ee 


PADUCAH, KY. 


PADUCAH CITY RY.—Atrolley road. 

In July, 1905, Stone & Webster of Boston began an examination of 
property ‘with the view to taking over all the public service corpora- 
tions in Paducah. 

ORGANIZATION—Incorporated in Kentucky on May 21, 1902, as a 
succcessor to the Paducah Ry. & Light Co., which was a consolidation 
in 1898 of the entire street railway and electric- -lighting “— of Padu- 
“a Giroge granted a new franchise running until Aug. 1, 1922. 

K & BonDs— Date. Interest. lection Maturity. 
Btook $360, 000, 350 eektnse. <eaeiil- «nies ne, rea 
Pad. St. Ry. mortgage, s.f.. 1890 6¢.J.-J 100,000 July 1, 1920 
tease & Trust Co., Louisy., Trustee. 


Pad. St. Ry. mortgage ..... e 6 100,000 1923 
Peop. L’t & Power mort 1898 6 100,000 1918 
R 1902 5¢.J.-J 325,000 May 21,’32 





Paducah City Ry. M. 
000,000, g.,(8500-$1, 00 er Int. at N.Y. Trust Co., N. Y., Trustee. 
Bonds—Of the #1,000,000 Pad. City Ry. issue, $300, 000 reserved to 
take up the prior bonds, 
Roapd—15 miles of single track; 3 miles additional to be built. 
EaRNINGS~—Groas for 1902 were $123,828; in 1901, $117,161. 
o epee i Geo. C Thompson, Paducah; Vice- Pres., Geo. 
lace, Paducah: Sec. and Treas., A. L. Rich, eo O.: Supt.. 
a 8. Thompson, Paducah. V. 74, p. 1140; V. 75, p. 135. 


PALMER, MASS. 
SPRINGFIELD & EASTERN ST. RY.-—Trolley. 
ORGANIZATION This company was formerly the Palmer & Monson 

8t. Ry., but in May, 1901, name was changed as above. Is controlled 
by the A. M. Young syndicate. 
Stock & BonDs— Date. Interest. Ouistand 9. Maturity. 
Stock, $370,000 ($100)... ......  ........ 370,000 eccesce 
lst mortgage, — 1902 5g. J.-J. 330,000 Jan. 1, 1922 
gold ($1,000) .......... Tot. at a, Tr. Co., Springfield, "Trus. 
Loans payable, Sept. 30, “1904. $39,000. 
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onds.—Are subject to call gous Jan. 1, 1907, ai at 110; eaten Jon, i 1, 
iid at at 10719, and after Jan. 1, 1917, at 105. 

EaRNINGS—For year ending Sept. 30, 1904, gross, $110,440; net, 
after interest and taxes, $3,677. 

Roap—Fifteen miles from Monson through Palmer to Ware, and 5 
miles m Paimer to Bondsville and Three Rivers; also an extensior 
of 91s miles from Palmer to Ludlow: total 291, miles. Extension from 
Ludlow to Spriugtield (7 miles) contemplated. 

OFFicERS—President, Chas. F. Grosvenor; Vice-Pres., E. G. Hast- 
ings; Treasurer and Gen. Mgr., A. A. J. Purinton. V. 74, p. 630, 1356 


PARIS, 3, TEXAS. 
PARIS TRANSIT CO.—A trolley road. 
ORGANIZATION,—I8 controlled in the same interest as the Paris Light 
& Power Co. Franchise runs for 50 years from April 27, 1901. 








STOCK & BONDs— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ..... esee 80. eungne Sy §=—«._ asacccqnanees 
lst mort., apg 1902 g.J-D 100,000 — 1932 

gold ($1,000) o.*.... Tut. at + 1 Trust Co., uis. 


Bonds —Are subject to callon and after June 1, 1912, at 105 and in- 
terest on any interest day on 30 days notice. 

Earninas for the year ‘904: Gross, $34,781; net, $12,650; interest, 
$5,000; bala. ce, $7,650. 

Roap— Operates 51g miles of track; 56 1b. rail; 8 cars. 

OFFicers.—Presivent, T. W. Crouch; Vice-Prest. & Gen. Mgr., John 
A. Porter; Sec., H. L. Baker.—V. 75, p. 185; V. 78, p. 1393. 

te oe 
PARKERSBURG, W. VA. 

PARKERSBUR SG, MARIETTA & INTERUR-: 
BAN RY .-A trolley road 

ORGANIZATION. —Cenaciidation of the Parkersburg & Interurban ay. 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co 


Stock & Bonos— Dite. Interest Outstand’y Maturity. 
stock, $440,000 eswnee ime SAAOQ 000 = ccaccace <e 
lat mortgage, gold... 1898 5 150,000 1938 
Consol, mtge tod, GE =. sacgantann 450,000 1942 


Road.— Operates 41 miles of track, including an extension of 12 
miles to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. 
between Marietta, Ohio, and Williamstown. W. Va. See V. 77, p. 1747. 

OFFicers.— President, C. H. Shattuck.—V. 77, p. 1747. 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RR— 
ORGANIZATION—Incorporated as the Peekskill Lighting Co. on July 

12, 1900; were ym 4 purchased the Peekskill Gas Light Co. and 
Peekskill Electrie Light & Power Co. Name changed as above upon 
purchase of the Peekskill Tractiou on Aug. 31,1900. Comprises all 
the gas. electric light, power and street railway interests of Peekskill. 
Franchises of electric-light plants and railways are perpetual. Gas 
franchises liberal. On Feb. 9, 1904, the issue of $150,000 6 p. c. pref. 
atock was authorized, of which $90,000 has been sol 





Stock & BoNnDs Date. Interest. Outstand’g. Maturity. 
oom. $500,000 (#100) Bart 7a errr Ss 
Pref. ‘$150, 000.6%,cum. .....- J-D 90,000 a. 05, 3% 


lst mtge., eed 1900 5¢.A-0 575,000 Oct. 1, 1930 
($1,000) gold, 8.F...c* § Int. at N. Y. Sec. & Trust Co., N. Y., Ghakes. 
Loans payable June 30, 1905. .... $60,000 cimssebned 

Bonds —Whole issue (but no fractional part) - be redeemed on ry 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 

rovided at the rate of $10 80 per bond RE beginning Oct. 

903. The remaining $175,000 can only be issued for extensions, ete., 
at 75 p oe. of actual cost, ani only when net earnings of the previous 
twelve months are equal to at least twice the interest on the outstand- 
ing bonds and the proposed issue. See V. 71, p. 913. 


Report—YeartoJune30: Gross. *Net. Int.d sink fd. Surplus. 





BB E-G 600s. c0ve- coccessceccce $119,165 $50,598 $34,960 $15,633 
1903 | Fa 110,735 44,408 34,960 9,448 
1902-3 ‘ ¢cccceces 106,188 43,518 33,412 10,106 


* After taxes. 
Roap--Owns and operates 11 wiles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 


FFICERS—Pres. & Gen. Megr., B. B. Nostrand Jr., Peekskill; Sec., 


Alfred Ely, 3) Nassau 8t., N. Y. City; Treas., H. Hobart Porter, 52 | 


William St., N. Y. City; General Oftice, Peekskill, N. Y. V. 78, p. 1962, 
IN 


PEORIA, ILL. 


CENTRAL RAILWAY.>--A trolley road. 

% ie. “pew sd the Peoria & Prospect Heights Ry. 

Stock & Bond Date. Interest. Outstand’g. Maturity. 
8tock, #1,260, O00, 53100 jaca be RAE scccconcnaek 
ist M. podly 50,000, gold, ? 1895 5g.A&O 500,000 Apr.1,1 915 

CR SO cdcscesencti oc’ § Interest at N.Y. Security & Tr.Co., N. Y.,trustee, 


nee ns 67 miles of track in and around Peoria 
FFICERS—Pres., Walter Barker; Vice-Pres., Sam'l Woolner IT; Sec.: 
J.N. Ward; Treas., H. J. Woodward; Gen. Mgr. ., J. Finley. V.76, p.918 


PEORIA & PEKIN N TERMINAL RAIL- 
WA Y.—Sieam and electricity. 

In Sept.. 1905, Tucker, Anthony & Co sold control of the road to 
interests friend y to the Chicago & Alton Ry _V. 81, p. 1101. 

ORGANIZATION —Incorporated in Llinois as Peoria & Pekin Traction 
Aug. 5, 1897, to build and operate a terminal system in and between 
Peoria and Pekin. Leases from Chic. R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private ri.ht of way between 
Peoria and Pekin, 8 miles. 


Stock & Bonps— Date. Interest, Outstand’g. Maturity. 
Stock, $700,000 (par $100) ao “0 x? #6 BD 7 000 esis 
me «( 1900 5g. 697,000 See text 
ae Sint. at U. S. Mort. & Trust Co., N. Y., also 
, WEEE Ts Anoccssocae ? 3h! Royal Trust Co., Chicago, trates, 

- 905 5g. A-O 280,000 Feb.1,’3! 

Ref _mtce., $2,000,000, gold § rn at Amer. Ln.& Tr. Co., Boston,'or at 


(81,000)......... -- +=+-©" ) Dime Sav Bk. & Tr. Co., Peoria, Trus, 
Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re- 
served to retire prior liens. The new bonds are subject to call as an 
entirety at 105 andint. V.80,p. 998. Of the first mortgage bonds 
$550,000 are due Jan. 1, 1930, and remainder in varying amounts 
early (to be retired through the ay bore gue of a sinking fund) from 
Jan. 1, 1906 to 1929, inclusive. 0,p 
EaRnina’.—For the fiscal year ending June 30, 1905, gross, $262,- 
377: net after taxes, $77,574; interest, $38,275; surplus, $39,299. 
Roap—Comprises 21 miles of line ‘and 29.4 miles of track, Has 
rights over tive miles of local street railway in Peoria with privilege 
of transferring over 46 miles additional. Freight and through passen- 
er business handled by steam. Local passenger usiness in and 
etween Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoriaand Pekin. Passenger equipment, 5 combination motor 


STREET RAILWAYS = 69 





eQeRoege ries, 1 p A mS Miller, Pocties vise-Pee., B. Wermn Je., 
Saltonstall, Boston; Traffic Mgr., G. W. Talbo 
Ase Supt. E A. Fpl, both of Peoria. —V. 80, p. 998; V. 81, p. LOL’ 





PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.-—A trolley road. 


ORGANIZATION—Lacorporated in California on June 20, 1903. Stock 
is held in a voting trust for 3 years. V. 78, p. 103. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 $100..... . eee rl, a S tt 
000 4 632, ar.1,19 
10000 $1,000, F ac Int. at Mercantile Trust Co., oy Fran., 
Berne cabenrorsss<6e Trustee, or at U. 8. Mort. & Tr. C x. 
2d mort. $250,000, gold, § 1905 6 160,00) 
aes Mercantile Trust Co., San Fran, Trustee. 


Bonds—The first mort. bonds have a sinking fund * ample to take 
care of bonds.” $368,000 are reserved for extensions at $17,500 per 
mile and 75 p. 6. of cost. These bonds are su! ject to call at 110 

Roap— Operates 34 miles of track from Petaluma through Sebasta- 
Santa Rosa. Connects at Petaluma with steamers for San 

rancisco, Standard guage, 70-lb. T rails. 

OFFicers—Prest, John A. McNear; Vice-Prest , W. F. Kelly; Seoy., 
Thos. Archer; Treas., Burke Corbet: Mer., E. E. Downs. V. 78, p. 
103; V. £0, p 1913; V. 81, p. 508, 614. 


Te 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO.— 

ORGANIZATION—The American Railways Co, was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Be & Light a 
which latter had only $1,000 of outstanding stock tock and coll 
trust bonds are listed m the Philadelphia Stock Exchange. 

Stock & BonpDs— Date. =. Outstanding Maturity. 
Com.stk.($50),$25,000,000 ...... -M $3,915,500 Sept 15 — 14g 
Collat. Trust $2,500,000,2 1901 5 g. J-D 2,435,500 Sep. 1 , 1911 

g.conv. ($500&81, 000 ot § Int.at_Provident Life & Tr.Co., Phila., Trus. 

Bonds.—The new collateral trust bonds are redeemable at 105 and ac- 
erued interest after Nov, 1, 1904, and were convertible into stock at par 
at option of holder at any time before thatdate. See V. 73, p. 1158; V. 
74, p, 935. %64,500 were s0 converted The collateral for the bonds 
consists of $1,050,000 stock (out of $1,100,000 issued) of the Peo -_ 5 
Ry. of Dayton; $1,600,000 tirst consol. 88 of the Chicago & Joliet 
trio Ry. and $500, 000 first mortgage 6s of the Springtield (O.) Ry. 

CONTROLLED.—The following is a list of the securities owned by 
the American Railways Co. June30, 1905: [In May, 1905, the company 
a ranged to sell its interest in the Springfield Light & Power Oo. to 
the new People’s Heat, Light & Power Co. of Springtield, Ohio. See 


V. 8&0, p. 2224. 
I } Owned by Bo . 
Outstanding. 


A R.00. Va 
. stock....#1.500.000 $1,500,000" $403, 750 
Altoona & Logan Valley.. ~ | consois 2/500,000 500,000 398/506 


Bridgeton Electric Co. 8 25,000 25,000 17270 
Bridgeton & Millville iN. Hoe 7 Traction 
Co., stock...... bensbbeehesadsbeedes can 200,000 200,000 159,364 
Chicago Union Traction Co., stock... . ; Samy 350000 ¢ 146,250 
“Du Page Construction Co., atock.... 25,000 25,000 25,000 
Franklin Real Estate Co. stock...... 10,000 10,000 10,000 
Peopie’s Ry. of Dayton, O., stock SMe od 1, 100, 000 1, 334; 228 
Springfield Light & Power Co, ‘M6. 1 200,00 200, 000 192, aay 
§ 1st 8. 00,000 500 500,000 
Springfield, O., Ry. Co...) Stock. ._.""1,000,000 994,400 39,959 


*The Du Page Construction Co. owns all the stock (#2,300,000) anp 
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway, 
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valley Electric Railway. 


TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30. 





1905. 1904. 1903. 
} Gross income, all sources............ $444,254 $443,196 $423,028 
Total deductions from income....... 180, 157 172,733 148,336 










--$263,'97 $270,463 $274,692 
--- 234,742 234,180 223,775 


. $28,755 $36,283 $50,917 


Divip—ENos—First div. on Am, Rys, Co. stock 1 p.c Dec.,1900; and reg- 
| nlar quarterly payments since then, but rate increased to 14 p.c. Dec., 
1901, and then to 1% p. 6. Dec., 1902, which rate has been contin- 
ued up to and including Sept., 1905. 

CONTROLLED ComPANiEs Of the American Rys. Co. For year ending 
June 30, 1905, the — controlled earned combined: Gross, 
$1,471,938; net, $263,497. 

RoaD.—Total track of all properties, 217-1 miles; cars, 348. Also 
owns 182 acres of land for parks in Altoona, Dayton, Springfield and 
Bridgeton. 

Officers of American Railways Co.: President, J. J. Sullivan ; lst 
Vice-Pres., W. F. Harrity; 2d Vice President, C. L. 8. Tingley; Sec. and 
Treas., Walter W. Perkins; Ass’t Sec., Treas. and Comptrol or, Frank 
J. Pryor Jr. Counsel, Bilas W. Pettit; Gen. Man., H. J. Crowley. Gen- 
| eral offices, 904 to 913 Witherspoon Blidg., 1321 Walnut St., hiladel- 

phia.—V. 79, p. 680, 1022; V. 80, p 649, 2219, 2456; V. 81, p. 1043. 


(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 

ORGANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads besides the trolley road. Franchise perpetual. 

Stock & BonD Date. Interest. Outstanding. Maturity. 
Stock, $200,000 ( 50) ee Anetied. . Aahbue $200,000 See text. 
lst M., $500,000, gold,¢ 1900 5g. J-J3 500,000 Jan. 1, 1930 

guar. ($1,000 & ) 0} mut at Equitable Trust Co., Philadelphia, 

(cannot be called). .* Trustee, 

Bonds—For form of Ku aranty by American Railways Co. see V. 71, 
491. The bon1s wero listed on the Phila. Stock Exchange in Feb., 1901. 
The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton ~—— Transit Co. 
3877 ¢ oe & Millville Turnpike Co, 

277 - o “ ” ridgeton & Deertield Turnpike Co. 
$250,000 (entire issue) 5 p. o. gold bonds of the Bridgeton Electric Oo. 

Roapd—Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 
814 miles; Bridgeton, local, 54 miles; also an extension from Cedar- 
ville to Port Norris, 12's miles. Total, 37 miles. 

OFFicers—Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley; See. and 
Treas., C. L. 8. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. ve om 


ORGANiIZATION—Chartered in New Jerse. Ree. 2, sane. a 
light and baa in Bridgeton, N. J. Stock eee. Bond 











and 5 trail cars. Freight equipment, 6% cars and 3 locomotives. Track 
laid with 70-lb. T rails 


Ist mort. 5 p. c. gold bonds $1,000 each, dated) July 1, 1900, fre ‘july 
1, 1930, int Let J. & J. at office of the cow pany; Real Estate Title 
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Ins. & Trust Co., Phila., Trustees, all pledged with the trustee of the 
ey egy of the Bridgeton & Millville Traction. This was done so as 
- db — two properties (which are practically one) under the one 


pro CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 
ANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
ant? & Besp Taines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. 
Cys GE Pope Date. Interest. wt t00 006 Maturity. 
1st mo Rage, 1,000,000 00 § {901 SM-N 1,000,000 May i, ’3i 
($1,000) gold......... Int. at Ill. Tr. & Sav. Bk., o., Trustee. 
Sesto. full rae of the new 1st mtge. bonds has woe deposited 
as collateral security under the bonds of the Chicago & Joliet Elec. Ry. 
The Du Page Construction Co. owns the entire capital stock, of which 
,000, ee is pledged under the mortgage of the Chicago *& Joliet 
BY» and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. Road in operation from the Will Count — 
where it joins the Chicago & Joliet Electric Ry., to the city 
Chicago on Archer Ave. Total 38°65 miles. Branch from Summit to 
Lyons. The a route Chicago to Joliet was opened Sept. 25, 1901. 
TEES noe. J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 
sh 8. Titeley, Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
Mea Ca ier rated as a consolidation of the Chicago & 
ae Tran. Co., the Joliet &t. Ry. and the Joliet RR. Is o ted 
1. in oh Seen the Economy Light & Power Co. of cago. 
3, Pp. The Du hy Construction Co. owns the entire out- 
standing $1,600,000 bonds and the entire $2,300,000 capita) stock, and 
that company’s entire stock is owned in turn by the American Rys. Co. 


Bioak, SRR PP 5100 Date. Interest. Payer Maturity. 
sole 3 ‘Elect, vi: “1901 1 1 5g.M-N 1,600,000 Mayi. 1931 
a8 aire eae ie Tr. & Bay. Bk. 
Joliet pine nahn ty i, | 1808 5g.M-N 400,060 Apr.30,1918 
$400,000 ($1,000 eac - Portland "aine) Trust Co., trustee. 


Bonds—Of the new $2,000,000 mtge, $400,000 age segerved t vetips 
underlying liens. $2, 400 ,000 of ties outstandin capital stock of the 
Chicago & Joliet Elec. Ry., $1,000,000 of the poet stock and 


ou road is in aes operation from Joliet to the Will County 
une, age: — connects with the Chicago & Desplaines Valley Elect. 
7, & cago. Has 40 miles of track. Line between Joliet and 

age L_ formally opened Sept. 25, 1901. 
Rds A . J.J. Sullivan; Vice-Prest., H. J. Crowley; . and 
8. Tingley, Gen. Man., J. R. Blackhall.—V. 73, p. 183, 722. 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 

RGANIZATION— Incorporated in Ohio June 18, 1896. Comprises 31 
miles of track in Dayton, Vhio; jopenates 111 cars. Extensions are under 
construction. The erican Rys. Co. owns entire capital stock. 

ae bi & Be BONDS 00 Date. Interest. Outstanding. Maturity. 

(passe sancsseas $1,100 qvepenceapoane 

lst mort., white ine 1895 | F- 000 Oct. 2 1925 

a g. ($500), red. > Int. at ty Savings Bank & Trust Co., 
t. 1, 1900, at $110... 


Cinei ned. 7 tee. 
ist mort., 19 reople’s Ry. ”) 1897 582 $200,000 ing. 1. i. By d 
$200,000 ( ), &., red. >Int. at Ty noes Bank & Trust Co., 
after Jan. 1, ’02, at 110. Cincinnati, 


OFFicers—Pres., John A. McMahon, Dayton; Vice-Pres., H. J. Crow- 
ley, Phil,; Secy. and Treas., C. L. 8. Tingley, Phil.; Asst. Secy. , Eugene 
Wuichet, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744. 


(6). SPRINGFIELD (OHIO) RAILWAY.—Trolley. 
ORGANIZATION. <I ey in Ohio Oct. 20, 1892; 9,944 shares 


of the capi has been acquired by the American Rail- 

= 9907 oy which also owns the entire issue of lst mtge. bonds 
792 of the 2d mtge. bonds, 

waTocK & goe— Date. Interest. Outstandi Maturity. 

CR UNTTancesccussee <eenee enanscas $1,000, 008 cocccoscce 


lst moet. “S00, 060, gold.. 1893 6 J-J 500.000 Jan. 1,1933 
Interest at First Nat. Bank, Springfield, O. 
Roap—Owns 30°3 miles of track. Operates 54 cars. 
et Feene Tree Ques T. Martin; Vice-Pres., H. J. wiley; 
d Treas., OC. L. 8. Tingley; Genl. Mer., John H. Miller. oy 69, p. wes 


(”) ALTOONA & LOGAN VALLEY ELECTRIC RY.—Trolley. 
RGANIZATION—Incorporated Aug. 5, 1903. Owns $60,000 of the 
,000 stock of the Lakemont Park Co.; also $18,000 Logan Valley 

Land Co. stock; also $39,000 of the 000 stock of the Home Elect. 

Light & Steam Htg. Co. of bee and. leases that company for 99 years 

from July 1, 1903. In Aug., 1903, absorbed by consolidation the Cit 

Passenger Ry. and the Tyrone Electric Ry. ee oznee) an 

increased its capital stock from $500,000 to $1, 1745. 

The amp ae Rys. Co. owns entire stock yt any & # Logan ab 

sik, 4s ONDS— Date. Interest. Outsta’g. 

me wk ese onnne. eens $1,500,000 In 19084 4.34% 
*? 1908 ts F-A15 3,000,000 Aug. 15, 1933 
M3008 81.0001 ra. ¢ uitable trust Co., Phila. trustee 


Bonds—Of the new $4,000,000 perer $1,000,000 are reserved for 
extensions, These bonds are guar, » by end. by Am. Rys. Co. 
No sinking fund and not subject to all. 

Dividends—In 1896 paid 21g p. c.; in 266. 97, Ay 6.; in 1897-98, 
1898-99, 1899-00, none; in 1900-01, oP. og in tag 02,10 p. c.; in 
1902-03, 10 p. c.; in 1903 4, 5% p. o.; "1904 5 

Roa D—Operates 46 miles of track, cunteuee " Altoona, Bellwood, 
Hollidaysburg and Tyrone. Operates’ 83 cars. 

OFFicERS—President, J. J. Sullivan; Vice-President, H. J. Crowley; 
Secretary and Treasurer, C L. 8. Tingley; Gen'l Mgr., 8. 5. Crane.— 
V. 79, p. GEO; V. 80, p. 649, 710, 2456, 2619. 








FAIRMOUNT PARK TRANSPORTATION 
ORGANIZATION—A New Jersey corporation formed in 1894. Charter 
rpetual; license from Park Commission runs until July 24, 1939. 
WDS an electric railway in Fairmount Park. From Nov. 30 to "Ma 1 
operation is optional. Owns Woodside Park. Road opened Nov., 1896. 
Stock & Bonbs Date. Interest. Outstand’g. Matu 
Stock, $2,000, O00. (50) benese anaes seeceans $1,847,404 See te 
1st M., gold, $500,000, call 1897 5g. M-8 500,000 Sept. 1, 12 
105 after Sept. 1, {902, 2, t Girard Trust Co., Phila., Trustee. 
As to ponds of 1897 see V. 65, 620. 


thee 
ena; mort. $250,000, goid, 900 M-S 188,000 ae. 1,93 
§ RuOD nenccanestencens tint at Gigard Trust Co., Phila., Trustee. 
Bills payabie, Nov. 1, i904 ceeccece CM  sieednaceses 
Bonds—New 2a mtge. can be called on and after Sept. 1, 1902, at 
105 and accrued interest on 30 days notice. 
Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None since. 








AD—8°47 miles of track in West Park —y E. Park, crosses sony oo 
il 90 Ibs. 20 closed, 


ver on a steel — Rails are 50 0 
ing Oct. 31, 1904, gross, $134,300; net, 73.423; 


EARNIN iy 

charges 592; om ane, $17, 831. 

Orrice e~Prest, C Chasies A. "Porter; Vico Press. Robt. H. Foerderer; 
; Ri e, Bank Building, Phila- 


. Hul dge A 
delphia.—V. 05, p.6 620; 'V . 70, Pp. 686; | 686; Vv. 71, p. 863 


NEW YORK- PHILADELPHIA co.— 

ORGANIZATION—Incorporated in New Jersey, and owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR, and a majority (about two thirds) of the stock of the Camden 
& Trenton Ry. By this ownership and a perpetual traffic contract 
with the Public Service Corporation for terminals in Jersey City, oper- 
ates electric cars between New York and Philadelphia 


STOCK BoNDs, Date. Interest. Outstand’g. Maturity. 

Stock, 8! oR oO O°. ———— GES BOS ss wace. woot 

1st trust mtge., Pt 000,000,21905 52. M-3 500,000 1935 
gold ($500 & $1, (00)... »} Guaranty Trust Co., N. a Trustee. 


Bonds.— Are redeemable at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton 
a. and the entire stock of the Trenton & New Brunswick RR. and 

e New Jersey Short Line RR. Interest payable in New York and 
Philadelphia . £0, p. 1235. 

OFFicers—President, W. A. Stern; Secretary. J. Dixon Andrews; 
Treasurer, I. H. -ilverman. Office, Land Title Building, Philadelphia. 
V. 80, p. 712, 1175, 1235; V. 81, p. 1101 


(1) NEW JERSEY SHORT LINE RR.— 
D  - esiemaiamamel stock is owned by the New York-Philadel- 


Tock & BoONDs. Date. Eatevest, Outstandi Maturity. 

aie $8884 ry: pam é 2,100,006" ecinbéha’ 

lst mort., br 00,000 g. 2 1904 5g. A-O rf 750,000 Apr. 1, ’34 
Finance Co. of Penn., Phila., etee. 


(8500 and $1,000) . 
Bonds —No sinking fund and are not subject to call. $750,000 are 
reserved for the acquisition of additional properties. 

OaD,—Is constructing a double track road 20 miles in length (40 
miles of track) on private right of ben from New Brunswick, where 
connection is made u e Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service ag ee ‘and 
will form part of a through line from New York to Fhiladelphia. 
Pending completion through cars are operating between New Bruns 
wick and Elizabeth by way of Eound Brook. 

(2) TRENION & NEW BRUNSWICK RR.—Trolley. 
NIZATION—Inoo rated in New Jersey on Deo. 10, 1901, under 
PA Rai of Las, Entire capital stock is owned by the New 
York Philadel he ra ay road forms part of the through line from 
New York to hiladelph la. 
Bice st 5 BONDS a, Date. Interest. $100,008 Maturity. 


1st mort., $1, £00,000, 401d 1901 5g. J-J 957,000 Jan. i, 1932 
(8500 & $1,(06)....... Finance Co. of Penn., Phila., Trustee. 
Bonds.—No sinking fund and cannot be called. 
RoaD,—Owns about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of-way.—V. 78, p. 230; V. 

79, p. 2087; V. £0, p. 164. 

(3) CAMDEN & TRENTON RAILWAY. —Trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 15, 1897. 
About two-thirds of the stock isowned by the New York- -Philadelphia 
Co., and road forms part of the New York. Philadelphia through line. 

Owns 395 out of 400 shares (par ) of the capital stock of the Cin- 
naminson Electric Light, Power Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6€0 shares of the capital stock of the Bordentown Electric Light & 
Motor Co. .» which fy ey light to Bordentown , ~ vicinity. Line 
bonds below, besides ured a mortage on road betwee’ 
Camden and Trenton, are Sarther sec + fe sw “ot | the » holdings 
of the stock of these two companies. » “x the first mortgage 
bonds are listed on the Philadelphia Stock Exch: — 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, ful soc SOR. eieees . suaune aa , . ree 
i- M. g., } 1899 osm 0,000 a. 1, 1929 
$500 and $1,000)c* — ms & Trust Go! »Phila., trus 
let tenis 'n’1 M. gobo 750,000 1901 Ry $622, 500 vuly 1, 1931 

g ..c* § Provident Life & Trust Go. , Phila., trustee. 
pee "ae «9750,000 bonds, $40,000 are reserved (uncertified) 
to retire like amount of nse of -, Cinnaminson Elec. Light & 

Power Oo. due April 1, 1914. 70, p. 279. 

Of the $1,750,000 issue, $750.0 000 are reserved to retire above out- 
canting prior ane 5s and the remaining $377,500 is held for exten- 
sions at not exceeding $40,000 per mile in Trenton and Camden and 
not exceeding $20, 000 ¢ per mile outside those cities. 

Roap—Comprises the electric-light plants and 38 miles of road 
between Trenton and Riverton (where connection is made with Cam- 
den & Suburban Ry. tracks). By acontract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p. 
2084; V. 80, p. 162.) 


LPHIA & WEST CHESTER 
HILAR —A trolley road. 
Th astern Securities Co. has acquired control. 
QaGanizaTion—Chartered in Pennsylvania on April 24, 1895. In 
1898 acquirea control of the Delaware County Passenger RR. and of 
the Phila, Castle Rock & West Chester Passenger Ry. Co. In Jan., 
1902, leased the Ardmore & Llanerch St. Ry., a line between the points 
named, 31g wiles. No bonds or other debt Rental is 8 5 p. 6. on the out- 
standing stock ($200,000 authorized; $114.900 outstanding) and pay- 
ment of taxes and organization expenses. Is reported to own also con 
“ae of eehaig sy so son & Garrettford St. Ry. V. 8), 1. 747. 
K & BON SP coe Date. Interest. Outstand’g. Maturity. 
stock = S ae oo , eee ,, eae 
, $400,000. , gold, subj. } 1898 5g.J-J 400,000 Oct.1, i9i8 
“fo call at 105 aft, 1,1899 § Int. at — Trust Co., Phila., Trustee. 
Consol. M., $1,000,000, “ O04 z.J-J 305 000 Jan. 1 , 1934 
RR Int. at West End Tr. Co., Phila., trustee. 
Bonds—%4C0,000 of the new 4s are reserved to retire $400,000 1st 
mortgage bonds. Bonds of either issue can be called at any time at 
105 and interest; no sinking fund. 
Earninas, For fiscal year ending Nov. 30, 1904, fro $171,290 
net, $62,827; fled charges, $38, 263; ; surplus, Br4 
Roap—Operates 2314 miles a 63d and Meareot ~ Philadelphia, 
to West Chester Gongs, - LY 2% in.; 60-lb. Trail. Leases Phil. & 
West Chester Turnpike ad Co. for 999 years from 1895. Also 
Ardmore & Lianerch, 34 pl 
Orr ERS-— Pres., A Merritt Taylor, one Snead Sets , Phil.; Vice- 
8. Taylor; Sec., H. H. Aikens; ae Cc. L. Ottice, 610 
Areade Building, Phil.—V. 78, p. 22+, 344; V. ‘81, p. 727. 


PHILADELPHIA BRISTOL & TRENTON 

STREET RYE _ 
ORGANIZATION~Chartered in Pennsylvania September 30, 1901, as & 

consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 
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tract over six miles of road, con 
the 
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at receiver’s sale on Bent. 10, 1901), and the Bristol Passenger Ry., | EaRNiNnGS—For fiscal year ending June 30, 1905, were: Gross, $34,- 


and the Trenton & Bristol Street B: 


714; net, $7,057; in and taxes, $18,335; deficit, $11,278. 


7 Interest. Outstand’g. Maturity. Ph i ry a? Evans R. Dick; Vice-Pres., Jno. E Mulford; 


Bick as $ 0). 81,000 coors. e- $1,000,000 ........---- aenower, menseae Falls,N.Y.; Treas., H.C.Winchester, N.Y¥.; 
Ist mtge., $1, 000,000 gota 1 1902 5 6. MS 650,000 Sept. 1,193 | Supt., Chas. Murray. 
RN anrvonnecencnsene Int. at Union Trust Co., Balto., Trustee. | (4) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 


recesses eee Dee, 31, 1904, gross, $68,403; net, $20,481; ORGANIZATION. .—Chartered ja, Penneyivente June 28, 1897. Com- 


int. and taxes, $33,552; deficit, $13,071. 


menced operations Dec. 16, 1 The entire stock and bonds - 


AD—Owns and operates 21 miles of track from Torresdale to | owned by the Railways Compan General. Stock authorized and 


Ro 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24 | issued, 


inches; 11 cars, 3 engines and 3 generators 450 k. w. capacity. 


5,000. Funded debt authorized and is«ued, 5 A ae 5 per 


cent Nae gold bonds dated Aug. 1, 1898, interest perates 


OFRIcERS— Pres., J. W. Ellard, Baltimore; Sec. & Treas. W. F. Sailer | 54s miles of track from Williamsport to Montonrsville, 


, Trenton, N..J. Office, 323 Mill 8&., Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 
eR AANIZATION. —Incorporated at Trenton, N. J., Aug. 25,1899. Is 
wered to build, lease, sell, a and ope rate street railways, 
slestric light, gas, illuminating ants and water eS werke, and also to ac- 
ie or fen oy of the securities of the same. Stock authorized, 
,000, shares $10; all issued. Is listed on the Philadelphia Stock 
Exchange. Stock was originally $10,000, ry (par $5) fayu and 
$1,500, outstanding, but was reduced in Oct., 1 to $1,200,000 
{par $10) by vote of the stockholders. v. 78, p. 53a. et sept. 1905, 
amount wa: again reduced, this time to $900, 0.0. V 841. 
Control paseed in Nov., 1902, to parties represented by President Dick. 
Notes og» a June 30, 1905. net, hag 350, 
ollowing shows the securities held Oct., 
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Montoursvile Electric Lt. (stock) .. 
Montoursville Pass , he Ce esleins 
Montoursville Pass. Tey. 

Newtown Electric St. 
Newtown Electric St. Ry. 5 
Michigan Traction Extension O00. 56..ccccccce wo 


EARNings Gross earnings of the railways controlled for the year 
—_ ding Dec. 31, 1904, were $338,247; > 1 03 were $314,459; 
sone 5 light ‘companies same period i n 1904, $25,181, against '23,- 
028 in Railway figures cover 80°42 miles in both years, 
EPoRT—For veer ending June 30: Income from dividends on stocks 
terest on bonds of subsidiary companies in 1905, _< ats ra 
1904 $45,901; salaries, rents, taxes, etc., in 1905, $14 4,472; 
$7,482; balance, surplus, in 1405, $23, 742; in 1904, $38, 419. 
* Orrigens—Pren, Evans R. Dick, New York; Vico Pres, Gerald Hols- 
man; C. Winches ter; Gen. 8' x , D. A. Hegarty; 
Aud’r, L. D. Maltbie. =v, 77, p. 196; V.79, p. 1267; 81, p. a1, iC 1044 


(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE 
CREEK—Trolley. 


sion tn. 1897 of the Citizen in my = Dec. 31, 1896. A consoli- 
eee f the Citizens’ Street Ry. of Kalamazoo and the 

it. Ry. of Battle Creek. Railways Company General owns 
So18 600 ~ the capital stock. In June, 1902, the first mortgage bonds 
were listed on the Phila, Stock Exchange. 

A new second mortgage for $500, 000°. p. 6. bonds has been author- 
ized. None are to be issued but the are bs be held as ad for the 
Michigan Traction Extension Co.’s lst mortgage 5% bonds. 

Date. Interest, Outstand’g. Maturity. 
Stock $500,000 ($100)........ .cc0e sacesene $500,000 _........... 
lat mortgage 8. $700,060) 1901 5g. J-J 700,000 Jan. 1, 1924 

(2.0 a nee o*§ Interest at N. Y. Trust Co., Trustee 
s—The entire issue of $700,000 was offered for sale in Feb. 
1901, yy Dick Bros. & Co., Fidelity Title & Trust Co of Pittsburg and 
Co. of Chicago. A sinking —_ of 5% of gross earnings com 

menced in 1903,to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391. 
$26,000 of bonds now held in sinking fund. 

RoaD—Has completed an interurban line of 28 miles between Kala- 
mazoo and Battle Creek, which was opened for —— Aug. 1, 1900, 
with an extension of 412 miles to Gall Lake and Yorkville, "giving 
with the city lines in Kalamazoo and Battle Creek altogether 50 
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail. 

Reront—Year ending June 30, 1905, atone, a. 456; net, $107,- 
873; s. f. and charges, $70,851; sur lus, & 022. In 1904, gross, 
$236, 199; net, $51,126; charges, $63, 47; ‘acticlt, 212,221. 

OFFicers—President, E. R. Dick, New York; } =e -% —— 

man; Sec. and Treas., H. C. Winchester, N. ¥.3 
Auditor, 1. D. Maltbie.—V. 73, p. 445, 1208; V. 7 eet lisé; ¥ ee 


(») MICHIGAN TRACTION EXTENSION CO.— 

ORGANIZATION—Organized to build extensions of Michigan Traction 
Co, in the cities. ®tock all owned by Michigan Tract. Co., which leases 
the road. The $380,000 — given as outstanding below are all 
held in the treasury of the Rys. Co. General. About 5:2 miles com. 
pleted; more under construction. 


SToc Bonos— Date. Interest. Outstanding. Maturity. 
Btook $2 ,000 (0 wae wy — Tract.Co.) $25,000 .........-.... 
1st M., $500,000 (8 5 ¢ J.-D, 380,000 _ Dec. 1, 1923 


900), gu. p.&L,end.,g. st tea Int. at Enishertocher Tr. Co., N. Y., Sustan 
uar., p. an ti., by Mich. Tract. by end. Nos. f. and bonds not 
euly. te 0 call. Mich. Trac. 2d M. bds. are pledged as additional security 
(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
ROANIZATION, —Chartered Sept 3, 1897. Commenced operations. 
in Feb., 1898. Railways Company General owns all stock and bonds. 
STOCK AND BonDs— Date. Interesi. Outstand’g. Maturity. 
Btock, $150,000 ($50)... ...... ----- 00 $150,000 _ .........- 
lst mortgage, $150,000 1898 5g. JI-J3 150,000 July 1, 1928 
($1,000), gold osasend e*? Int. at Union Trust Co., Philadelphia. 
EARNINGS. —For fiscal year ending June 30, 1905, My a, $23,- 
126; net, $728; interest and taxes, $8,098; deficit, 87,3 
Roap.—10 miles of track besween points named in a 
aT QETICERs Fresident, Evans R. Dick, New York; Secretary and 
Treasurer, H. C. Winchester; Supt., L. H. Mountney. 
(3) ELMIRA & SENECA LAKE RY.—A trolley road. 


ORGANIZATION—Incorporated in New York June 6, 1896. Railways 
Company General owns $226,500 of the stock and 8230, 000 of the bon 
A flood washed away 6 miles of tracks, and D. A, Hegarty has been 


appointed receiver. 
STOCK BonDs— Date. Interest. Outstanding Maturity. 


tae ye, 8900 O00. 1899 5¢.3-3 _ 300,000 July i,’29 
st mo 6, y 
—_— eecece se gy {ine at Akstioen Truat Co., Phila., Trus. 


RA AD—Owns 17 miles of road, running from Horseheads to Watkins 





EaRNINGS—For fiscal year ending June 30, 1908, es Gross, $18,- 
856; net, $4,507; fixed char; anges, $3, = surplus, $5 

OF 1CERS—Prest., Evans R. Dick; Vice-Pres., Gerald -wee gy J Seo’ ony 
an ., H.C. Winchester, 30 Broad St., N. Y; Supt , Richard Ba , 


(5) MILTON ELECTRIC LIGHT & POWER O00. 
ORGANIZATION—Chartered under the laws of the State of Pennsyl- 
ee Feb. 8, 1892. Purchased the plant and Spanetane of the Thomson- 
ston Electric Light Co Authorized capital, $40,000, which was 
aut to $27,750 Deo. 15, 1896, all of which is owned by the Rys.Co. 


inas-Gross earnings year ending June 30, 1905, $17,604; 
end ng expenses, $14,387; net, $3,217; charges, 9316; surp., $2,901. 


(6) MONTOURSVILLE ELECTRIC LIGHT CO. 


rROANIZA Once Oharte artered under the laws of the State of Penns 
ia Sept. 3, 1897. Capital stock, 310,00), all owned by the Rys. 


EarRNines—Earnings year ending Jun9 30, 1905, $6,846; operating 
exp., $7,201; deficit, $355; charges, $119; deficit, $474, 


PHIA RAPID TRANSIT.—Controlled, 
by Fit Wad? ns BLP AS fee t Re F) ae oy Te, 
held 4 the late William L. Elkins was to a sydicate. See V. 7! 
Pi Incorporated in Pennsylvania on jie, Pann | ws take over under 
lease the Union Traction Company for 

and to uire and hold shares of other oer] me ad (For terms of 
lease see Union Traction below.) The Rapid itCo. owns the entire 
Pago stock and franchises of the following companies acquired b 
the Mack-Foerderer syndicate in 1901: 

*Broad St. Rapid Tran. St. Ry. Co. *Market + Elev. Pass. BY we 
Central Rapid Transit St. Ry.Co. Northern Rapid Transit 8 Ry. Co, 
Cee ill & — Rapid *Passyunk Ave. Elev. Pass. Ry. Co 





A *Ridge Ave. Elev. Pass, Ry. 
Eastern Rapid Transit St. . Co. Southern Rapid Transit 8t. Ry. Co 
*Frankford Ave. Pass. Ry. Co. Western Rapid Transit a | Co 
by oe Ave.El. Pass. Ry. Co. *Broad St. Subwey St. , ee 

*In June, 1903, the Market St. Elev. Pass. Ry. with 600,000 
authorized oapital stock, absorbed by consolidation the ro: 
above with an ——— Aas See V_ 76, p. 1301. 

Construction has be upon Market St. from 23d St. to paenene 
Ave., on Merket Street ¥ weet of the Bonu 1ktll River, and on Delaw: 
$73, Se St. to South 8t. 4, p. 528, 989; V. 76, p. 13013 
In June, 1903, the followin ag wee companies were incorporated in 
the interest of the Philadelp Rapid Transit Co, to build 129 miles 
of railway in Philadelphia. 





Stock, Line. 
Glenwood Rapid Transit Street Ry......... - $270,000 45 miles, 
Moysamensing & Southwark Rap. Transit Bt. Ry. 282,000 47 miles. 
Parkside Rapid Transit Co ) 7 miles. 
Bustleton & Byberry Rapid Transit Street Ry. 120,000 20 miles. 
Broad 8t. & Boulevard St. Ry. (5 p.c. paidin).. 40,000 10 miles, 


Io July, 1902, also acquired all the stock of the Doylestown & Willow 
«rove Ry. Co. Owns entire stock of the Phila. & Wil. Grove Trac. Co, 
Alsv owns entire stock ($10,000 » of the Real Estate Holding Co., 
which owns pro, erty of an assessed valus of $463,850. 

Franchise Ordinances Repealed —See V. 81, p 265. 


Stock & BonDs— Date. Interest Outetonds. Maturity. 
Stock, $30,000,000 ($50)... -2ee-ee Bh yo) pe ee 


in. 

Market St. lst El. mtge. Pia 1905 4g. MN 10,000,000 May 1, 1955 

"a. ooo} 000, guar., gold jInt at Land Title & Trust Co., Phile., Tr. 
Stock was listed on > Philadelphia Stock Exchange in July, 1902, 
and in Feb ,1905, on N. Y. Stock Exchange. A second call of was 
made on the shares, payable July 6, 1903; or third for $5 payable Jan. 
_ 1904 ee @ fourth for $5 payable Jan. 20,1905, making $20 per 
share 
‘Bonita The Market St. Elev. Ry. bonds cover the omwery, and the 
proposed elevated road on Market Street. See V. 80, p. 652. They are 


P- foot te . p. and i. by endorsement by the Phila. Rap. Tran. Co. Are sub- 


t to call on any int. date at 1021, and int. 
Roap—Total tracka.e, including all lines leased and operated, is 
554 miles. Operates 3,554 cars. 
fyynyat Reron ie year ends June 30. Annual report for 1904- 
905 was given in V. 8 ah 











: carried 40 893,245 g00,152.6 M4 #390,008 051 
0. passengers --.-402, 908, 
ved. ypoernings |e coccceccecece $16, 188,645 $15,92 508 $15,277,807 
Sonsnting expenses...... oo 8,183,437 7 903'3 15 7,234,893 
Net earnings............... $8,005,203 $7,930,193 $8,042,914 
Other income, interest, etc. 185,9-0 172,855 158,766 
Total net ST onsnce $8,191,188 $8,103,043 $8,201,680 
‘Taxes and licenses.,....... 6,535 $1,060,897 $990,702 
Union Traction n dividend. 1,200,00 900,000 900,000 
Fixed charges..........-+ <. 5,916,443 5,921,302 5,905,089 
Surplus...... © cacne e+e. $108,210 $220,849 $405,889 


ob FF rns—Pres., John B, Parsons; Vice-Pres., George D, Widener; 

res Charles = aay 3d V.-Pres., Alex nnick; Sec. & 
Treas., R. B, Sel!ridge: Sec. & Asst. Treas., John B. Peddie. —V. 
80, p.223, , 652, 872, ars. 175, 1236, 1729; V. $1, p. 156, 265, 778, 


(1) rag ngtoed & WILLOW GROVE RY CO —A trolley road. 


In July, 1902, acquired by the Philadelphia Rapid Transit 
through purchase "of the entire capital stock ($500,000 <4 $20,000. 
The Rapid Transit o.guarantees int. on the bonds, See 9, p. 1331, 

STOCK AND BONos Date. Interest, Ouistand’g. "asortay, 
Stock, $500,000 oiaek ceteche... caxninadiel y+ oseesbecsier 
lst mortg., 000, June 1,1930 


$1,000, gol ro — fe Title ‘tre it Co., Phila., Trustece 
Roap—Owns and operates 13 miles of road from Doylestown to ‘wi 
low Grove, running over the ol 1 turnpike between those places, which 
is leased for 999 years. 

EARNINGS.—Now included in Phila Rapid Transit Co.—V.79,p. 1331 
(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. r 





illport and Montour Falls, to Seneca Lake. Full line completed 

i. The company has a traffic con- 
ecting ——— and Elmira with 
Elmira Water, Light & RR. Co. Total, 23 mil 


and put in operation on May 19, 


RGANIZATION—Formed in 1098 one merged the old Twenty-second 
Be Allegheny Ave. Passenger Ry. Co.(chartered 1890), the Fairmount 
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& Frankfort Ry. Co., Fishers Lane Ry. Co., Lindley ave Ry. Co., Che! 
ten Ave. Pass Ky.Co . Germantown & Fairmount 2 Sy. Co. and the Phil- 
aelphia & Trenton Rapid Transit 8t. Ry. Co. eased to the Phila. 
Rapid Transit Co. for 6 per cent per annum on LR -in capital. 


Stock & Bonos— Date, Interest. Outstana’g Maturity. 
-“e $1,302,000 ($50).. ...... adr - 


Roap—Operates about 35 miles of trac aa 
Treasurer, Jobn B, Peddie, 
(+ ) PHILADELPHIA & WILLOW GROVE ST. RY. CO 
ORGANIZATION—I8 @ consolidation in 1904 of the Pt ila. & Willow 
Grove Street Ry. and the Gienside & Willow '-rove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit &. , which ‘es the 
bonds, p. andi., by endorsement. See guar. V.79, p 904 


Srock & Boxos— Dale. Interest. Outstand’v. Maturity. 
Stock, $1,000,000 “ #100 ,000 ...... 
lst mtge, $1,000, 000 guar. § 1904 4igaeJ-J 1,000,000 Julv 1,°34 


gold (8! ,000)...- ....¢* ? Int. at Land Title & Tr. Vo., Phila., Trustee. 
Bonds— Bonds are subject to call on any int. date at 105 and int 
upon 30 days’ notice. A sinking fuod begins after 5 years; of $10,000 
per annum for five ean $15,000 per annum for following * years, 
and $20,000 per annum for the ensuing 15 years. See V. 79, p. 904, 
Roap—Operates a double-t’ack road from intersection of Weaver 
Street or Cherry Lane with Montgomery County line to W llow Grove 
Park. Total, 17 miles of track.—V. 79, p. 904; V. 01, p. 22. 


(4) DARBY & YEADON STREET RAILWAY. 


ORGAN'ZATION— Entire stock ($5,000) is owned by the Philadelphia | 


Rapid Transit oo 
Stock & B Date Interest. Cutstanding. Maturity. 
Stock all pm by Philadelphia Rapid Transit Company. 
lat mtge , $200 000, gold,21904 4g J.-D. $200.00 Dec. 1,1934 
guar. ($1, ee c* § Let. at Land Title & Tr. Co., Phila., Trustee. 
Bon’s —Are guar, p. and i., by indorsement]bhy the Phil Rap Trans. 
Co. Are subject to éall on any int. date at 105 and int. 
Roap —Fas under construction a line from the Philadelphia County 
line to Darby. 


UNION TRACTION.-—A trolley road. 
P For re of these companies, see STREET RAILWAY Section of 
une, 195. 


UNITED POWER & TRANSPORTATION 
CO.—Electric roads. 
on April 20, 1899, under New Jersey laws to construct, 
rate and own street railways, power companies, etc., and do a 
caneoal business (V. 68, p, 929). In Dee., 1903, stock was acquired by 
nter-State Railways Co,, which see immeiat ely above. 
On Oct. 1, 1905, owned the following stocks and bonds. We show 
also the total amounts outstanding of each issue. 


Stocks. 
Citizens’ Electric Light & Power Co. of Delaware Co... 6,229 7,500 






Delaware Leen | & Philadelphia Electric Ry........... 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa....... 9,993 10,000 
Holmesburg Tacony & — Electric Ry. Co...... 14,993 15,000 
Lebanon Valley Street Ry. Co...........2....-.ccsseeeeees 991 10,000 
Media Glen Riddle & Reokdate FS ere: 1,631 1,640 
Philadelphia & Chester Ry ................ S0+see -o.taees | 6 
Reading & Southwestern Ry.................... Secencedce 1,142 2,600 
poaens Power Co........ enneabccecsee . SD 200 

boro Chestnut Hill & Norristown Ry. I Le doaiacadeed 4,938 4,968 
Behn Ikill Valley qeemen eMatsacnsktnenenes anne nies 9,990 10,000 

a ea 7, 8,000 
oo Sl dhiapehdahsnadonnentidnnhaedageimenetion 19,963 20,000 
BPORSE TIAGO OS... .cccccnccesccconccenccecceccoececce 18 178°10 
United Traction Co, of Reading,  Sasiligeate e--e- 7,991 8,000 
Wilkesbarre & Wyomin, Valley’ Traction.. ---49,989 50,000 
Wilmington & Chester Traction............ --- 39,993 40,000 
Wilmington (ity Electric............ .--- 5,089 5,100 
Wilmington & Great Valley Turnpike Co.. ania 74 1,040 
Wilmington & Phila. Turnpike ............ 1,035 1,200 
Wilmington & Christiana Turopike indies sdocedenseses 644 680 


= 

Bonds. Ow 
Citizens’ Electric faa & Power Co. Ist M. 5 p.c... ety 500 sits 500 
Phila. & Chester Ry. Co. lst M. 5 p. o..............- . 80,000 350,000 
Schuylkill Valley Traction Co., Inc. Mtge........... 100, 100,000 
Southwestern St. Ry. Co., lat M. ON TE 260,000 400,000 


Stock AND Bonps.—S/ock authorized, $12,500,000; shares $25, full 
In Mar., 1902, the outstanding stock was incre m 
25,000 to $3,593, 750 (V. 74, B. 682), the additional shares being sold 

to stockholders at $35 per $2 share. Bonds, 4 per cent collateral 

trust certificates, are in two series, which we have marked (a) and (6) 

below [Stock and bonds listed on Philadelphia Stock Exchange.) 

(a) Under a Trust Agreement between the United Power & Trans- 
} ete a gee | and the New York Trust Company, trustee, 

ated May 1, 1899 (under which $7,989,339 United Railways 

Gold Trust Certificates have been issued by the said trust com- 

pany as trustee), the United Power & Transportation Company has 

deposited with said trust com pany 19,953 shares Trenton Street 

Railway Company, 39,993 shares ilmington & Chester Traction 

Company, 14,993 shares Holmesburg Tacony & Frankford Electric 

Railway Co., 7,991 shares the United Traction Company of Reading, 

Pa., 5,089 shares the Wilminuton C ity Electric Gureny and 49,989 

shares the Wilkes Barre & Wyoming Valley Traction Company. 

(6) Under a Trust Agreement between the Bnitea Power & Trans- 

rtation Company and the Real Estate Title Insurance & Trust 
eanueny of Philadelphia, dated May 1, 1899 (under which $998,- 

950 United Railways Gold Trust Certificates have been issued), 

the United Power & Transportation Company has deposited with the 

said trust company, as trusiee, 5,993 shares Delaware County & 

Philadelphia Electric Railway Co. Under the above eement an ad- 

dit‘onal amount of $1,166 66 of certificates will be issued upon de- 

eit with the trustee of the remaining shares of the capital stock of 
6 Delaware ( > & Philadelphia Electric My yt Company. 

The principal of both series (which are in $100, $500 and $1,000 
pieces) is due at option of holder on ros MR, sao. and thereafter on 
any Jan. 1 or July 1, at the option of the {ted Power and Transpor- 
tation Co. For both’ series, also, the semi-annual interest (J. & J.) and 
the principal are oes in old coin, free of tax, at the office of the 


Estate Title Lnsurance & Trust Co. of Philadelphia, trustee. 


DividDENDs—On Jan. 20, 1900, a dividend of 50c. per share was paid; 
gee, same amount July 16, 1900; in 1901, Jan. 21, $1; July 10, $1; in 
Jan. 20, $1; July 10. in 1903, Jan. 20, $1; in 1: 04,Jan. 16, 

$2" 268; in 1905, Jan. 24, $2°3 


oflEegat—For ey caer Deo. 31: 
ndar mm 


interest Tazes, ea Balance, 

year. Investments, _ on 4a, ete. surplus 

1904..... ---- $708,512 ery try $4,537 fii.sex wees 
5 --- .747,023 ett: ¢ 936 





1902.. on 720,560 359° 12 396 oe" 550 86, 502 
*This ‘inbiudes $387,500 premium on is. 750 shares of stock issued. 
EaRNINGSs,—Of all electric light and railway companies controlled, 

for year ending Dec, 31, 1903, gross, $3,792,543. 
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Orricens.—Presidens, John A. , Rigs: Vice-Prest., Jos. L. Caven, 
Sec and Treas., Remi Remont: Counsel, R. L. Jones. = offices; 
faaeees & Merchant Bldg., Phil.— V. 78, p 284, 288; V. 80, p. 713. 


1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 


A trolley road. 

ANIZATION-- Incorporated May 11, 1892. Completed a 
Moue Pa., Baltimore Avenue, Pniladelphia, in January, 1895; 
connects with ' the Chestnut & Walnut Street cars of the Union tion 
aystem. In May the United Power & Transportation we x ac- 
quired the road, paying $150 per share for the stock in its 4 per cent 
trust certificates secured by a deposit of the stowk. 

TOCK & BONDS— Date, Interest, Outstanding. _ 
stock, BOOO,000 tt. ee eee OL OU Bee tank 
y 
lst mortgage.$64,000 § raterect at Girard Nat. Bank, Phila. 
DivipENDS “Paid in dividends: In 1899-1900, $26,000; in 1900-01. 
$27,000; in 1901-02, $21,000; in 1902-3, $21, 000; in 1903-4, $21,000, 
Roap—Owns 12 miles of track. Rails rns T and girder. 


EaRNinGs—For year ending Dec, 31, 1904, gross, $90,262; net. 
$41, 055; int., taxes, ete., $20,051; oti videindi @21,000; bal, surplus,$4, 


OFFicers—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr. 
(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 


A trolley road. 

Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. ©. trust certificates for each $50 share of the Holmesburg Co. 
a nei oat Sept. 29, 1890. Opened Oct. 6, 1895 
Stoc Date. Interest. Outstand’g. Maturity 
Stoc SF (par & Bo Nf500. WORD. csnken $750,006 See text. 
lst mort., — gold, § 1895 5g. M-N 400,000 May, 1925 
$1,000 and $500..... c*? Int. at Real “st. Title Ins. & Tr. Co., Trus. 


Roap—Total track owned, 16° + miles; track leased, 1°11 miles, 
EARni nas—Year ending Dec. 31, 1904 or ose. 482; net, $21,038; 

, taxes, rentals, etc., $27,407; denelt $6,369 r 
anion Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


ORGANIZATION,- —Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Annsville iatre pe ‘and the Lebanon & Myers. 
town Street Railway. The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capital stock. 

Stock & Bonps— Date. Interest. cents Materity. 

‘ A See text 
Stock, $500,000 (per $50) vf i888 bas. eae * 
g.J-J3 500,000 "uly 1, 1929 
lat mort. 10-308, gold...... Int. at Real Est. Title Ins. & T.Co., Phila 

Roap—Owns 24 miles of track. 

EARNINGS For year to Deo. 31, 1904, . $78,019; net, $32,450; 
int., taxes, etc., $27,449; dividends, $5, ; balance, #1. 

pee tg t, Jehn. A. Rigg: § Sec. and Treas., T. W. Grooket Jr.; 
Aast. Sec. and Treas., Remi Remont. 


(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
A trolley road. 





The United Power & Trans. Co. owns 4,938 outof the 4,968 shares of 
the capital stock. In Jan., 1902, was leased for 950 years to the Schuyl- 
ki - Val. Trac. at @ rental of $4°50 pershare, payable semi-annually. 

RGANIZATION—Incorporated Dec. 24,1895. In 1898 leased the Wis- 
ant on Electric, 319 miles, for 999 years; rental to be 2 p. c. on the 
$145,800 stock for the first two ag 3 p. ©. for the next six years, 4 
p. c. for the next seven years 2, ce. for the rest of the 

term. Also owns $250,000 stock of ‘the ate & Limerick Electric 
= Ry. Comprises 22 miles of track. In June, 1896, filed a 
6 for $450,000 to the Real Estate Title Insurance & _ ast Co, 
Philede elphia, securing 5 per cent cr bonds ($1,000), J&D, due 
1, 1926. Issue reduced to $396,000, of which $371,000 was outstandin 
in ‘Oct., 1905, and $25,000 held in ury. Capital stock issu 
$248,400; par, $50. “Sundry abilities” June 30, 1905, $24,000. 

Earnings are included in the Schuylkill Vall-y ‘Traction Co. Prest- 

dent, J. A. Rigg; Sec. and Treas., T. W.Grooket Jr.— V. 62, p. 1042, 


(5) SCHUYLKILL VALLEY TRACTION.—Trolley. 
ORGaNizATiON— Inco rated in September, 1893, as successor to the 
Norristown B ee Conshohocken Traction Co. Since Jan. 15, 
1895, has contro! d operated the Conshohocken Ry.,the Montgomery 
County Pass. Ry., the Citizens’ Pass. ay” ae College ville Electric St. 
Ry. and the Norristown Pass. Ry. rate existences of the 
several companies are to be +R but their bonds wil) be taken 
= as re = poesible. 

n Jan. leased for 950 years the Roxborough Chestnut Hill 
& Norri: “1. bys also the Trappe & Limerick Electric Ry. The latter 
omneny has $2: 6, 000 stock and $250,000 bonds. 

United Power & Transportation Co. has counted $499,500 of the 
$500, 000 capital stock and the entire $100,000 income bonds. 
PRU & Bonps— Date. Interest. Outstanding. Maturity. 
baie 000,000 ($50)... ....-. _--...-  pPeeeree 
iets mort., $400,000, gold 1895 5¢.F-A 45,000 Nov., 1945 
($1, MI cee Steet sectoral s at West End Trust Co., —, trustee. 
Income mort., $100,000, 899 5 ann. 100, 000 Aug. 1, 1949 
mangpesenens. canes WeetEnd Trust Co., Phila., trustee. 





($500) 

cpundsy liabilities” Jane 30, 1905, $414, 630 

Of the epesece lst mortgage dated 1895, $100,000 has been 
retired and destroyed, $75,000 has been reserved to take up like 
amount of the Norristown Passenger Ry. bonds and $80,000 to retire 
the Citizens’ Passenger Ry. bonds. 

The securities of the subsidiar bo —— are as follows, including 
both those held by the public and by the parent company: 


Company, }, éc.— Miles. Interest. Issued. Maturity. 
Citizens’ Pass. Ry. SoseD, " Gb sndcnands $79,520f.p. 4 2 1n’03-04 
lst mort., gold, $80,000, 2 ...... 52 80,000 4 1925 

guaran ld pe init Subject to call at 105 Feb. » 1905 
Conshohocken Ry. eee. - G6. sns<cites i” ccesséusnnien 

lst mortgage, foot au af Km. 100,000 duly 1, 1924 

Ss. and interest. . ubject to call at 105 July 1, 1904 
Mon Sg tg stk. . ee rea 

iste mortgage, gold...... ly 6 J-J 15,000 1924 
Norristown ae Ty. stk. Ge sstctams 75,000 5°32 in ’03-04 

lst mortgage........... “ 44 6 JJ 75,000 1923 


Bonds.—The Conshohocken Ry. bonds were originally 6s, but interest 
was subsequently reduced to 5 per cent. 
Roap—Operates 60 miles of track, including linesof above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 
EaRninas—For fiscal yearend. Dec. 31,04. gross, $313,411; net, $°1,- 
241; int., taxes, rentals, etc., $96,652; bal., def., $5,411. V.70,p. 281. 
OFFicers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr. 
(6) TRENTON STREET RY—Trolley. The United Power & Trans- 
portation Co. owns 19,963 out of the 20,000 shares of stock. 
TORGANIZATION Formed June 29, 1898, by consolidation of the 
Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave. 
Passenger Ry. ona Ewing Passenger Ry. 
In August, 1899, the Mercer Coun ion Co. was foamed, with 





a capital of $100,000 and authorized bonds of $300,000, of whic h $276,- 
900 are caadina to enable the Trenton Street Ry. Co. to b 














STREET RAILWAYS 











Ocrt., 1905. ! 
extension of 11 42 wiles into Princeton and in city of é Trenten, Stock 
and bonds all owned by the latter, and is operated a of that 


company’s system. In 


whose bonds it guarantees p. and i. 


Tock & BonDs— Date. Interest. Sutetand) g: Maturity, ete. 
seek eis ere “0s ee eeccocee 00000 Bee earnin ofS 
Tr. Pass. First mort..... } if 
Th, 000, yt gold ooiaet 10 000 at due yearly Ber Rope. oe 
1,000 each, c*...... 
Interest at Nat. Mechan. | 1891 6¢.A-O mt 000 a due yearl rly & Sept. 30) 
Bank, Trenton,N. J. 100, 6 to 1930 


Cousol. mort., gold..... 


$2,000,000, $1, 000. Int. in Trenton and at R. E. Title Ins. & Tr. 


Co. 36 ans . = ~4 oes Trustee. 

19 

Tren. Penn.& Hope. 1st) int at Fidelity Trust Co , Newark, Trustee. 
M. $350,000 gold gu Guar. p. and i. by Trenton st. Ry. 
Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire 1st 68. 
Roap—Owns about 51 miles of track. The new tracks have 90-lb. 

Johnson girder rails. Has 

operate the system and also to light the city. 


ai} dine, 5g.J-J $1,000 uly 1, 193: 


Earnines.—Year ending Dec. 31, 1904, gross, $425,689; net, $203,- 


854; int. and taxes, $137,577: bal , $66,306; dividends paid, +59,910. 
OFFicERS—Pres., Joun A. Rigg; "Vice-President, Remi Remont; Sec. 
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475. 


(7) UNITED TRACTION (OF READING)— 


In 1899 control acquired by the United Power & Transportation Co., 
out of the 8,000 shares of stock. Stockholders were 


which holds 7,991 o 
given $75 in 4 per cent collateral trust bonds of the Power & Trans- 
portation Co. fur every $50 of Uni 
right to subscribe for Power & Transportation stock. 

ORGANIZATION—Incorporated on Dee. 17, 1895, in 
tro] the Reading Traction, leased on Jan. 1, 1896, for 900 years, and 
Reading & Wowelsdorf Elec. (stock owned) roads, Also owns the stock 
of the Metropolitan Elect. Co., the Oley Valley Ry. Co., the Neversink 
Mountain Ry., Front & Fifth St. Ry. Co., and Bir isboro St Ry. Co. 

On Aug. 1, 1901, tue United Traction, leased the Reading & South 
western Ry. of 74s iniles, for 999 years, for interest on $100,000 bonds 
and 12 per cent on the $130,000 capital stock. Aisoleases the Adams- 
town & Mohnaville Elec. Ry. for 999 years from Jan. 1, | 905, pas Doe. 
as rental 37 p c. of the gross receipts, but not in excess of $ 
Stock, $75,000. Psomigg authorized and issued, $75,000, 


Stock & B Date. Int. Outstand’ Maturity. 
Stock, $400, DOO een, isis) “cece, . ante ,000 f: I pd. Sve text, 
1896 - 5gJ-J 149,900 Jan.1,1926 


lst M., coll. trust, gold, #150,- } 
000 (par $100 & $1,000) ..c* erty _— ~~ eS Trust, ls Sgt 
Oley Valley Ry. let mort. / mt at Real Estate Ole Ins "& TE Tr. Co 
Bey 4 s ” 
$250,000, gold ($1,000) ..¢ {1 Philadelphia, Tru-tee. 
Current Liabilities, “sundries,” July 1, 1905, $1,107,596. Interest at 
Co.'s office. Bonds subject to call at par after three years. 
Roao—Operates 72 miles of track (Read. Trac, 4149 miles, —— 
& Womnelsdorf Elec., 15 miles) in and between Reading; on 
Black Bear and Stony Creek; Read. & Southwestern. 749 mil 
EarRninas—Year end. Dec, 31, 1904, gross, $633,22 3; a 4228 ,031; 
int., taxes, rentals, &c., $205,524; divs. $20,000; surplus, #2, “07. 
OFFICERS —President, John A. Rigg: Vioe-Pres., Remi Remont; Bec. 
& Treas., T. W. Grovket, Jr—V. 76, p. 1086, 1302. 
Controlled by United Traction Co, 
(a) READING TRACTION—A trolley road. 
ORGANIZATION—Chartered March 9, 1893, to operate the Readin 
City Pass. Railway and East Reading Passenger Railway, which 1 
equipped with electricity and leased for 99 years, the former from 
April 1, 1893, and the latter from May 1, 1893. Road leased in Decem- 
ber, 1895, to the United Traction ata rental of $10,000 annually for 
= = yond te 20.000 for next two and $30,000 thereafter. 
k & Bonos— 
Btu ™é th 000, 900 an. See text. 
1st M.,$600,000, Feu § aaa Z.3-J ot t8-000 Jan. 1, 1933 
Not subject to call ¢.* ? Provident Life & Trust Co., Phila., Trustee. 
Due lessee c mpany June 30, 1905, $200,460. 
Interest is payable in Philadelphia at Bank of North America and in 
Reading at the oftice ot the company and Colonial Trust Co. 
Bonds—Of the Reading Traction first mortgage bonds for $600,000; 
$112,000 are reserved to retire Reading City Passenger bonds when due. 
Dividends In 1900, Et ; in 1901, 2% p.c.; in 1902. 3 p. c.; in 1903 
8p.c; in 1904, spo 11905, Jan.,1% p.c.; July, 142 p. oc. 
LEASED LINES SECUR’S. Par. Date. Interest. Outstand’g. Last div., etc 
Reading City Pass. Ky. 


Stock (see below)..... GOO sctcne $350,000 See text. 
Diibccass-cnasvenaaed tnack 1889 5 A-O Apr., 1909 
East Reading Elect. Ry. 
Stock, full paid........ 50 ...... J-J 100,000 See text. 
onds, $25,000 ....... --- 1897 5p.c. 25,000 July 1, 1937 
Read. & Temple Elec. Ry. 
Stock, $75,000, guar. .... ...... 7A-O 73,700 8ee text. 
lst mtg., $75, ( 1894 5 A-O 73,700 Oct. 1, 1924 


Di vidends on Leased Line Stocks—The Reading City Passenger stock 
to receive dividends 1896 to 1899 inclusive, 10 per cent; 1900 and 
thereafter, 12 per cent. East Reading stock receives dividends: 1896, 
$6,500; 1897 to 1900 inclusive, $7,000; thereafter, vie’ eading 
& Temple Electric pays 7 p. c. annually ‘in dividends, A 

RoabdD- Owned and leased 4149 miles of track. vy a Dp. 177. 


(6) READING & WOMELSDORF ELECTRIC RAILWAY. 


ORGANIZATION, ETc,—Owns 15 miles of track. Controlled through 
ownership of stock by the United Traction Co., which operates the road. 


easen* & Bonos— Date. Interest. rey Maturity. 
BOGE. cccccecccccccesdassconce ‘éncese coseséssesn QO sectecaccencs 
let mortgage, $400,000, rf 1895 5¢. J-J 386,000 Jan. 1, 1925 
gold, c* ($100, ete.)......- Real Est. Title Ins. & Tr., Phila., trustee. 


Interest at Colonial Trust Co. of Reading, Pa. 


(8) wILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power « Trans. owns 49,989 out of the 50,000 shares of stock. 

ORGANIZATION—Incorporated Feb. 9, 1891; controls all the street 
railway lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side "of Susquehanna River and 
Pittston and Plymouth, on weat side. In Dec., 1902, made collateral 
trust mortgave for $250,000 to purchase stock of the Wilkesba:re 
Dallas & Harvey’s Lak: Ry. Co. and for other purposes. These bonds 
are held by Inter-State Rys. On July 1, 1904, leased the Plymouth & 
Larksville Sirert Ry. for 999 years at é p. C. on stock and interest on 
$75,000 5 p. c. bonds, 


TOCK & BOoNDs - Date. Interest. Outsiand’g. Maturity. 
sisek (par G100)....cccce cccoss Text. $5,000,000 See text. 
lst M. $1,500,000, gold 1891 5g.A-O 1,500,000 Apr. 1, 1921 

CBE...  scancees Interest at Provident Life & Trust, Phila. 


Collat. Tr. & _ Mortgage § 18 ag 5g.3-J $312,000 Jan. 1, 1925 
$325,000, gold ........ t Anthracite Sav. Bk., tr., Wilkesbarre. 
Coll. Tr & mort., gold 1902 5g.J-D 000 Dee. 15, Nef 


une, 1903. acquired entire enpteal stock of the 
frenton Pennington & Hopewell) Street Ry., which it also leases,and 


0,060 due oa Sept. 30) 
$650,000 * Bept. 30, 1 931 


June 1, 1943 


power house of sutticient dimensions to 


Traction Co stock held, with 
rpetuity, to con- 


Underlying Bonds on Roads Purchased— 


Coalville Pass. Ry. mtg. ...... 5 p.c. 12,000 {Quwned by 
Wilkesb. & Surb. bonds. ..... = 4p.c 40,000 July 1, 1918 
Wilkesb. & W. Side bds. ...... 5p. 35,000 Sept. 1,1918 
Guaranteed 
Pitt.St.CarlstM.($1000) 2 1893 6g. J- gene nt 1, 1918 
g.o*,p.&i.uncondit’ Int. at Real Rotate eine Co., True. 
uthBr, Oo.1s 1894 5g.A-O $140,000 root 
$140,000, uar.p.&i. 2 Int. at Anthracite Sav. Bk., trustee, ‘Wilkeay. 
$10,000 . to call in 1904 a 3, -" yearly jas thereafter. 
Wilkesbarre “t gston ...... Aug. ra —_s 
Wilkesb’re & E. Side Ry. ...... ag 150, 000 See (f) bel 


Bonds—Interest on the Wilkesbarre & Kingston bonds by downy > 
o> c. in Aug., 1903, and bonds extended to Aug. 11,1918. Int. on the 
Ikesbarre & Suburban bonds reduced in 1903 to 4 pc and bonds 
extended to July 1,1918. The Wilk. & Wyo Valey coll. tr. bonds of 
1902 are subject to call after 10 years at 105 and accrued interest. 


Dividends—In 1896, Jan., 1 Loy cent; duly, 2, s74 cent.; br 1897, 
Jan., 1 o. In 18 


Jan., 1 p. c.; in 1898, . 6.5 in 1899, Jan., 1 99-00; 
8% in 900-01, 3%; in 1901 2, 414%; in 1902-03, Ps p. ©.; in 1903-04, 
p. 6. 


ee 67 miles of track. See CHRONICLE of Feb. 22,{1896 


Soabiis CONTROLLED pis SvsTem ~The following table shows the 
several companies operate mileage, capital stock, and the 
amount of it owned by the Traction Company, their debt, and tinal 
the rental payable under 999-year leases; 6 per cent here meaning 
per cent on the outstanding capital stock; $1 meaning a nominal 
rental, the company having only a nominal existence. 








Name of Company. Miles. oak Owned. Rental. 
Coalville Passenger Railway 5°67 $62, 400 - yan “gino 500 6 p.c.- 
Nanticoke Street Railway.. 9°68 12,000 None. #} 
Pittst. Moosic & P. V. St. Ry. 1°95 42,000 3000 None. 1 
Pittston Street Car.......... "82 200,000 200,000 200,000 .. ... 
Plymouth Street Railway. 00 12,000 12,000 None. 3 
W. Pittston & Wyo. St. Car.. 2°25 30,000 30,000 None. 1 


6 
2 
Wilkesbarre & East Side{! ... oes 150,000 *150,000 ...... 


Wiikesb. & Kingst Pass. Ry. 000 99,700 90,000 6 p.c. 
Wiikesb. & Suburb. St. Ry .. 10°00 100,000 93500 *40,000 6p.c. 
Wilkesbarre & West Side.... 9°63 100,000 92,450 *35,000 6p.c. 
Plymouth Bridge Co........ - «ee. 75,000 75,000 140.000. .... 





| Entire stock and bonds Sepetins under collatera! trust of 1895. 
*Entire amounts all owned y 4. the W. & W. Valley Trac., with the ex- 
gr owen =i the Wilkes. & West Side, of ap only 3,000 is owned. 
EARN —For yar ending Dec. 31,1904: Gross, $805,221; noe 
S315 215; terest, rentals and taxes, sigs 214; dividends, $150,000 
surplus, $1.—V. 6 6, p. 285; V. 68, p. 830, 1134; V. 69, p. 2 
( 9) WILKESBARRE DALLAS & HARVEY’S LAKE RY.—The 
Wilkesbarre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares. 
ORGAN,.ZATION—A reorganization in 1898, per plan in V. 66, p. .190, 
of the Wilkesbarre & Northern &R.,sold by sheriff in Sept., 95. Soad, 
partly constructed, was completed ‘and electrically equ Wi by new 
company fro Luzerne, Pa., there ag og 4 with Wilkesburre & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 12°48 
Stock & Bonps— Date. aera Outstanding. eevee: 
Stock, #200 000 ($50) .. $200,000 1904, 3% 
lst mortgage, $150,000, } 1898 5 g. M-S 150,000 Bept. 15, 1928 
cold, $500 ---.0* § Int. at Anthracite Sav.Bk.,Wilkesbarre, Trus. 
Earn'inas—For year to Dec. 31, 1904: Gross, $57,166, net. $15,154; 
int., taxes, etc., $5,986; divs., $6,000; sur., $268.—V. 69, p. 133. 


10) WILMINGTON & CHESTER TRACTION— 

nited Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
RGANIZATION, .—Incorporated March, 1898. Controls all the street 
way lines of Wilmington, Del., and ‘Chester, Pa.. comprising with 
leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction ay at line to Philadelphia. In 1898, acquired 
all the stock of the W: yb gna City in 4 (ore. 930) and of the Chester 
Traction Co ($500,000), both of which are deposited under the ool- 
lateral trust mortgage of the Wiimington & Chester Traction Co. Also 
owns #50,00u stock oot the Chester & velaware St. Ry. ny Chester 
Traction Co. holds all the stock of the Union Railway Co, $100 
000; Chester & Media stock, $35,000; Chester Darby & Philadephia 
stock, $65,600; total, $200, ,000. 

Stock & Bonps-- Date. Interest, Outstand’g, Maturity. 
Stock, $2.000,000; #50,f.p.Listed on Phil. Ex. $2,000,000 + 190% 5% 
Coll. tr., gold, $4,000, i 1898 5g.A-O 2 305,000 Apr. 1 , 1918 
($500 and $1, 060ea. ).o* § Provident Life & Trust Co., Phila., trustee 
SECURITIES OF SUBSIDIARY ane x —, 


Wil. City lst M. amar ‘4.5 00,000 Sept. 1,1911 
gold, $500 each....... Int. Ps: Eq k Gene. T. Co. , Wilmington, Del. 
Chester Trac. let hi, ps 
($250,000) ..........-..0* 1894 5 g.M-N 250,000 May 1,1914 
Leased to Ohest. Tract.— 
Union Ry oy Sas M., gold 
($500 000)c....... 1893 5¢.J-J 200,000 Jan. 1, 1913 
Chester St. +3 stock (B50) . 10 J- 3 150,000 rental 107.6 
Ches. & Media El.Ry.gold) 1893 5 g.J3-J 100,000 July 1, 1913 
Ches. Darby & Phila. gold. 1893 5 g.J-J 125,000 July 1,1913 


Interest ou Chester Traction, Union Ry., Chester Street Ry., ete., 
payable at Delaware County Trust Co., Chester, Pa., and interest, upon 
all the latter guaranteed by Chester Traction Co. 

Bonds—#1,695,000 collat, trust 58 of 1898 reserved to retire under- 
lying securities and guaranteed stock. Bonds subject to call at 103 





the Wilmineton City Ry. 
Chester & Media stock, $35,000 
terest upon a 


Stock ($500,000); par, $50 
Ist M.. cold. (¢ (250, 000) 


923; 
Vv. 71, p. 1312, 


after Apr. 1,1914. Wilmington City bonds were subject to call on Sept. 
1, 1901, but ‘interest reduced from 5 to 4 p.c. and right to call canceled. 


RNINGS—For year to Dec. 31, 1£04. Income from securities owned, 


Ea 
$230,652; int., taxes, ete., $130,639; dividends, $100,000, surp., $13. 


Orricers—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 


(a) CHESTER TRACTION—A trolley road. 
CONSOLIDATION—In 1898 entire stock of Chester Traction and also 
(Delaware) acquired by Wilm. & Chester Trac. 
Chester Traction Co, holds all the stock of Union Ry. Co., ($100,000) 
Chester Darby & Phila. at: ck, $65,000. 
All interest — at Delaware County Trust OCo., Chester, Pa. 

l subsidiary securities guaranteed by Traction Co. 

Date. Interest. Outstanding. Last Div. de 
+44 000 In 1903, 4% 
1894 5¢ 50,000 May 1, 1914 
» (Pl, ) Int.at Del. bo. T. 8.0. ST. Ins.Co ,Chester, Trus. 


Accounts payable J “fh 30, 1905, $460,679. 
Roapb -Company operates 33 miles of track : 


EarRnin@s—Year ending Dec, 31, 1904, gross, $304,989; net, $71,- 
interest, taxes, rentals, etc., $71,922; balance, surplus, $1.— 


In- 


Stock & BonDs— 


(| ) PHILADELPHIA & CHESTER RY.—A trolley road. 
$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. 1s 





($1,000). $2 0,000. .c* Int. at Real Est. Title, Ine.& Tr. Co., Phila., 
Accounts payable June 30, 1904 ...........#606,387 





owned by the United Power & Transportation Co. 
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Date. Interest. Outstand’ Maturity. 
ST G8 8901850)... ee 50,000. 
pa hae $550,000 ($500 } yh 5g.M-N 350,000 Nov. ‘- 1930 
& $1,000), gold Laaimeraihe o t Finance Co. of Penn., Phila., Trus. 
Bonds cannot be ed. 
EARN Nas —For year ending Deo. 31,1904, were: Gross, $23,649; 
net, ye Dias nterest and taxes, $18,793; ’ balance, deficit, $18,321. 
RoapD.—Owns and operates 8°83 miles of track from Philadelphia to 


Chester and from Essington to Moore’s Station. 
OFFicers.—President, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(12) SOUTHWESTERN STREET RY.—A trolley road. 
+ arg ay tgmamaa Sept. 3, 1897. 
PR di &, BonDs— Date. Interest. Outstanding. 
ir, $450,000 ($50) 


tot M $400,000 (eanaot bes 1899 5,4 ¢.F-a 400, “""1929 
call gold (81,0: 0...... 2Int. at Wost i End Tr. Co., Phila., trustee. 
abilities June 30, 1905, $183,54 
Stock and Bonds.— $260,000 bonds and — the stock are owned b 
United Power & ae oy Co. Interest on the remaining $14 000 


was reduced to 4 in consideration of their guarantee, p. &1i., by 
the Chester Tract aay 
A gal year ending Dec. 31, were: Gross, $56,009; net, 


1904, 
t, taxes, oto., $10,062: ‘bal., defielt. $15 062. 
weap Dap Owns erates 16 miles of track within the limits of 
elphia. Track” fata with 90-lb. girder and 60-lb. T rails. 
OFFicers—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 


PHOENIXVILLE, PA. 
ah BQENIX GAS & ELECTRIC CO.—Gas, electrio 


QaenngaTion. .—Incorporated in New Jersey Sept. 21, 1901, for the 
purpo: uiring and opesating all of the gas, electric a nd street 
weg peoperties of Phenixvi 1 ~ ersford and Spring City, Pa. 
Has acquired the entire stock of ~ lkill Valley [Illuminating 
Co., Consolidated Schuylkill Gas c Montgomery 
Electric Ry. Co. The capital stocks a these \eoe. 
the entire issue of bonds" ($100,000) of M ZL 
the bonds of the other two com: es have been de 
trustee as collateral for the new mortgage. V. 74, p. 
NDS— Date. Interest. Outstanding. 
Btock, $1.000,000....... ....2. —  «-00- We 86s eanecencenece 
enix Gas & E., Col.) 1901 5g. A-O 831,500 Oct. 1, 1951 
, $1 900,000 ($500 ¢ Int. at Real Estate Trust Co., Philadelphia, 
B vA fe, One Syustes. Can be called at any Posey at 110. 
uyik. V mort.,? 1893 6g. J-J 60,000 “July 1, 1923 
260, guid (@500ye? Int oe fr. Co. of No. Amer., Phila. 
uylkill Gas( 1899 5¢. A-O 150, Oct. 1, 1929 
,000 (8500 } Interest at Real Estate Irust Co., Phiadel- 
oo eocnece o* delphia, Trustee. 
Bonds.—Of the new Phenix Gas & Electric bonds, $168,500 are 
reserved for future extensions and improvements. A sinking fund of 
1 per cent per annum of outstanding bonds becomes o tive In 1907. 
Bonds of the Consol. Schuyikili Gas Uo. may be called in 1909 at par. 
Roap.—Owns 61g miles of track between Phoenixville and Spring City. 
PA —Pres., I. J. Brower, Phoenixville; Sec. and Treas.. F. H. 
ton, 1004 Pennsylvania Bldg.. Philadelphia, Pa.- V.74, p. 271. 


— 
PITTSBURG, KANSAS. 


PITTSBURG RAILROAD.— 

In April, 1905, control was acquired by a syndicate headed by Guy 
M. Walker of New York, and new orticers elected as below It is pro- 
posed to consolidate the street raitway with the electric lighting com- 
panies, the new com,any to issue $600,000 bonds, of which $175,000 
will be used to r-tire : rior liens and $325,000 for immediate exten 
sions, Road is now being extended to Weir City — will be extended 
later to Cherokee, Scammon a d Girard. V 80, p. 2458. 

ORGANIZATION—This company was formed as successor to the Mig 
burg Frontenac & Suburban Electric, the Pittsburg Electric Ry. 








Forest Park Electric Ry and the Pittsburg Weir City & Columbus ‘RRO 
“a ~~ at foreclosure in October, 1899. 
K & Bonos— Date. Interest. Coetenting. Maturity 
Becks ed Pea 25,000 In 1904, 4% 
let mortgage, $125, ated, 1900 5 J-J 12s 000 Jan.1, 1920 
($1,000), coupon....... Int. at Merchants’ Trust Co., Phila., trustee. 


EARNINGS~ For calendar year 1904. gross, #53.915; net, $20,365; 
interest, $6,250; dividends, $4,000; surplus, $9,119. 

Roap—Operates 14 miles of track, running from Pittsburg to Last 
Chance and Frontenac on the north, and to South Broadway, Fair- 
view, Kirkwood, Cambria ana Chico — ens the south 

Pg Pres. and Gen. Mgr., Fitch; Sec., H. P. Fitch; 

Supt., Henry Morrison, Pittsburg 8 V. 80. p. 24 458. 


PITTSBURG H, PA. 
PHILADELPHIA COMPANY.—Gas 
manufactured), electric company, trolley. 
ORGANIZATION.—Organized on May 24, 1884, and was originally a 
natural gas company, Operates under special Actof the Legislature 
of a Isceagor, th many valuable rights and meyeeeee 
granted to ite maces, ¢ the Empire Company, in March, 1871. 
ay der three main heads, (1) Street | +t 
(2) Electric Lighting and ‘luminating Gas and (3) Fuel G 
(1) The STREET RAILWAYS comprise 464°29 miles of eines (not includ- 
ing the Beaver Valley Traction Co. or the Pittsburgh « Castle shan 
non ER.) all operated (as a matter of convenience and economy) by the 
Pittsburgh Railways Co., and comprise the following properties : 
THE UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY 
MONONGAHELA STREET RAILWAY COMPANY, 
PITTSBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS ComMPANy (formerly Southern Trac ), 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPANY, 
ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 
SUBURBAN RAPID TRANSIT STREET KaAILWAY COMPANY 
E.8T MCKEESPORT STREET RAILWAY COMPANY, 
Mr. WASHINGTON STREET RAILWAY, 
BeAVER VALLEY TRACTION COMPANY, 
PITTSBURGH & CASTLE SHANNON RR. 
In Feb., 1902, acquired the elevated railroad franchises which 
were gran ted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 
(2.) aatene LIGHTING & ILLUMINATING Gas.—Philadelphia Com- 
wy 4 also owns or controls by lease the fullowing companies, forming 
ghting department of its business: 
ALLEGHENY COUNTY LIGHT CoMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN Heat, Ligut & POWER COMPANY, 
CONSOLIDATED Gas COMPANY, 
SOUTH SIDE Gas CoMPANY, 
ALLEGHENY ILLUMINATING COMPANY. 
Brappock Gas & LIGHT COMPANY 
OHIO VALLEY ELECTRIC Oo. of Bellevue. 








(natural and 





ng electric 
‘same and Allegheny and the 
The Consolidated Gas 


The first three are the only public aes furnishi 
current for none, ght and pore bd, Pi 
territory imm tely surroun 
Company operates under a berpe 
Illuminating Company and t ti 
feat gas-manufacturing companies in the cities of Pittsburgh 
envy, and the exclusive right to manufacture illumina 
tines ¢ ties is said to be vested in them 
(3.) FUEL Gas. -Philadelphia Company through its own lines and 

those of a number of companies controlled by_ it, supplies near) y 
the fuel gas consumed in the cities of Pittsburgh and Allegheny an 
manufacturing towns lying along the _—S- and pow dn 
rivers. Oompany controls lease 321,303 acres of gas and oil 
in West Virginia and Pennsylvania. The principal fuel gas companies 
controlled are: 

PHILADELPHIA COMPANY 

CHARTIERS VALLEY GAs Company, 

EQUITABLE GAs COMPANY, 

PENNSYLVANIA NATURAL GAS COMPANY, 

Union Gas COMPANY OF —weans 

ALLEGHENY HEATING COMPANY 

See official statement in CHRONICLE ot July 12, 1902, (V. 75, p. 83,) 

for —— details regarding the character and nature of the com- 
pany’s b ess. 
“SCHEDULE OF CAPITAL STOCK SHARES OF 
OWNED AND POSSESSED. 


> Total Issue. 
United Traction Co. of Pittsbur; Ps ae Common out of 340,000 





OTHER CORPORATIONS 




























Consolidated Gas Co. of the 
Pittsburgh comme stock of Allegheny 
——— ong c scosscccose oosecene x80,000 bed ang 
Charti AE. <denaen ro 252x29,/850 * “ 
Pennsylvania atural Gas Co..... --- 19,822 6 bed 
Equitable Gas Co. of Pittsburgh...... 13,774 a ad 
Equitable Gas Co. of Pittsburgh...... 4,908 Preferred ‘‘ 
3outh Side Gas Co... -. 13,829Common “ 
The ABegheny Co. Light Co --X15,000 Common ‘“ 
Allecheny ee me Bg x2,664 - oat 
Consolidated Traction . y232,760 Preferred “ 
Consolidated Traction - y284,249 Common “ 
Union Gas Co. of McKeesport -- 16,000 “ bei all the 
Mt. Washington St. Ry 15, « . 
aiegnes Bellevue & Perrysvilie Ry. 10, ‘000 se * 
P' ureh Rail Railways Co......... . .0«. },000 Preferred “ 
Pittebureh Kailways Co............... 50,000 Common “ 
Pittaburgh & Char. St. Ry. Co........ £0,000 « « 
Southern ‘Heat, Lt. & Power C0....22 6,000 sd o 
East McKeesport St. Ry. ppwenvera 5,000 sag “ 
Braddock Gas & Lt. Co _.........- 6,000“ “ 
Seventeenth St. Incline Plane Co... 5,000 e “ 
Suburban Gas Co...........-ccens- se - 2,000 ad * 
Low Pressure Gas Co..... o ccece wesese 1,000 = Pat 
American Transfer Co 1,000 = “ 
Soacumert Heating Co 1,000 sad e 
Mansfield & Chartiers on Co... eeccce-0 500 » 
Duquesne Natural Gas Ov............ 200 bad * 
Fuel Gas Co. of the County of Alle- 

ET cnavcanepncesqueces 200 os “ 
Mifflin Natural Gas Co... 200 be ” 
Tarentum Light & Heat 100 « e 
Carpenter Natural Gas Co. 100 es a 
Penn Fuel Co..............- 100 « 

Acme Gas CO..........---+4+ ae 100 e bed 

——. ay . datccucctcadodanens . 70 ba ¢ 

Mame WEGE OO. cccescococvecocescqcecoese 70 - ad 

The Philadelphia Co. of West Va..... x10 o be 

Tustin St. Ry. Co. (no bonds out).... 24 “ ba 

Beaver Valley Traction Co.......... ? Commonoutof 21,500 


All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company. trustee uuder the first mortgage and col- 
lateral trust dated March 1, 1899. Those marked Mi (with the ex eption 
of 37,015 shares Consol Tract. common held in treasury:f Phila. 
Co.) are held as security for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x. 

* According to balance sheet of March 31, 1905, br value of stocks 
of other companies owned t that time was’ #41, 413 ,326. 
SECURITIES OUTSTANDING * 

Date. Rate. Outstanding. Lastdiv.,ete, 


Q-J $28,953,029 Nov.,’05, 11 
M-S 5,744,812 Sept.,’05,2% 


ock & Bonos— 

Bisee ms @ Ben $30,000, 
ret- atk. 

Pref. 8 


5 D.c., non- —a., 


$6,000,000: 5 por » B50... 
Phil. Co. Ist & Col. Tr. M., 1899 nd Tras 5,500,000 Mar.1, 1949 
$6, cy § (01 00k oy zt a Trust Co., Baltimore, Trustee. 
Co con. 1901 14, ‘803 ,600 Nov. 1, 1951 
$22, 000,000 g. $1 000) a M rrust Co., Balt, Trus tee. 
Notes, $1.500,000 ($1,000) 1905 5 A-O 1,560,000 Bee text, 
Allegh’y County Lt.lstM. 1891 6 F-A 500,C00 1911 
= hy Elec. gts t M. 1895 6 F-A 500,000 1915 
nsol. Gas com. stock, 
$4,000,000, par 850...$ "" *7 steers 4,000,000 ccccccccce 
Omtsooee ms esor ys 6F-A 2,000,000 Aug.’05,219% 
= Gas, ret =a. 1898 .F-A 5, eee: 000 Feb. 1, 1948 
Jsiensaminanel ten “Trust Co., Bal 2 trustee. 
Bendiock Gas & L. lst M 1888 6 M-N May 1, 1, = 
——_ — ,000) oor, ad Farmers pon & 
sinking fund............ 
East McKeesport St. R 1899" be. 5D $250,000 Dec. 1, 1929 
let meee ae Ge $250, 000 tinten ——_— at —w Title & Trust Co., Pitta- 
( ,000 eee «28 
southern 1898" ED D 252, Deo. 1, 1949 


eat, Light S 
Power Co., Ist mo: Interest “es Mercantile Trost Co., 'Pitts- 
$300,000 ($1,000) go od burgh, tee. 
Monongah Light &) 1899 5 J-D 1,700 000 June 1, 1943 
Power Oo. lst mane Int. at Mellon National Bank, Pittsburga. 
heties scenee I Co., denne urgh, Trustee. 
ril 1, odd 


$1,700, 
Onto Valley ag ty 6 A-O 
let moregase, 95 D000, Int at seyeente Trost — Pit , Tru 
Union Gas McKeesp. 1899 350, 060 Oct. 1, 1929 
1st mort., $350, v00 g..4 Union Tot Co., Pitisburgh, Trustee. 
©: Diccdcincaiassseansiae Int, at Mellon National Bank, Pittsburgh. 
*This table does 1? cover such railroad properties as are separately 
reported further o: 
Stock —Stock pn was increased in February, 1899, trom 
$7,500,000 to $21,000,000, of which $6,000,000 is 5p, c. non-cumula- 
tive preferred. The increase was made to acquire the stock of the Alle- 
Consol Co. LL Co., Chartiers Valley Gas Co. and the com. stock of the 
nsolidated Gas Co.; also by exchange the United Traction stock. On 
Deo. 4, 1901, stockholders, autho: increase to $36,000,000 
through the issue of $15,000,000 additional common stook. ‘The in- 
crease was mainly for the purpose of —— the shares of the Con- 
solidated Traction Oo. and t bh thern Co.— V. 73, p. 1112. 


ymen 
he ly of the Al eny Coun’ ht and Chartiers pe Vani Gas 
000,000 logheny ame ie ee eee tents of the 
dl County Light and East End Electri 








nds. The balance, 
was expended for improvements an‘ additions. The 














uo e==a- 








Oct., 1905. 
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bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are yl. listed on the Pittsburg Stock Exchange. The Philadelphia 
Compan. ik has been listed on the New Pau. Srock Exchange 
since omg Ts8e and is also listed on the P Exchange. See 
application to the N. Y. Stock Exchange in V. 70-p. . 1198, and also 
in CHRONICLE of Feb. 22, 1902. Of the $22,000, bonds of 1901, 
$6,500,000 are reserved to take up the $6,500, 000 1st col. tr. bonds, 
$12, 000,000 w were to nee the pref. stock of the Consolidated 
q tion Co. and $3,5 are for! improvements, betterments, ex- 
tensions, &c., out of ios there has issued for betterments to 
roperty of this SEF any $1,595.000; Un. Trac Co., of Pitts., — 
Sonn. 50000, and Pittsburgh Railways Co., $875, 
pe ty #1, — 000 notes are dated Apr.1, 1905, and are ~ 
b covets with the Guarantee Tr. & 8. D. Co., Phila., of 201,000 sh res 
of Un Tra*. Co. com, stock; $300,000 matures Apr. r.1, 1906, and 8150,- 
000 ‘count annually thereafter, to and including Apr. 1, 1910. Notes 
maturing subsequent to 1907 are redeem able at par and int. 
Liner Taz Decision.—For decision of Supreme Court of Pennsyl- 
yania declaring the linear tax ordinance invalid, see V. 80, p. 1729. 
RePorT—Report for year ending Mar. 31,1905, was in Y.80, p. 1853, 


1859. 
—— 05. es tales ee 1901-02 


sccccccccccsccesce 4,300 (42 4,377,399 3,769,163 3,188,121 
--- 196,331 158,492 161.155 115073 


Total receipts......-.. 4 496,373 4,535 891 3,930,318 3,303 194 
Operating exp. & taxes..1,938180 2'067,006 1,753,(72 1.357.559 
Improvements, etc ........ 872.475 612,313 572,227 570.629 


Total expenses........ 2,810,655 2,679,319 2,330,399 1 928,188 
Net earnings.............. 1,685,718 1.856,572 1,599,919 1,375,006 
Div. on stocks owned....1, '484,281 1,407,440 15424198 773,448 
Rents & miscellaneous... 258, 216 213,606 123,486 70,315 


Total.....-.----es------3,428,215 3,477,618 3,147,603 2,218,769 


Deduct — 
Rentals of leased lines.... 91,401 131,853 118,622 316,315 
Interest on funded debt.. 992,858 921,481 863,283 454,729 

















1,084,259 1,053,334 981.905 771,044 


Balanié ....... bebenssade 2,343,956 2424,204 2,165,698 1,447,725 
Premium on bonds sold... 1,415 énibeaae 105,625 sageekas 
Discount on bonds sold... ........ | eee ae eocece 
Profiton realty Bold .... ccacccoe sone enne 2,000 coescces 
Deferred div. on Consol. 

Tract. stock received... ....-... — --0.--. 698.184 —s ..... 2. 


2,345,371 2,356,784 2,971,507 1,447,725 
Div. on common stock ...1,737°147 1,737:139 1'702'931 ‘886.023 
Div. on preferred stock.. "287, 1237 _ 287,238 287.251 250680 





EE Cree "$20,987 332407 981,325 311.022 
GRU ROE GE. caccccsccesssecs  suannses a3_0,569 47.220 58.331 
Surplus for year........... 320,937 def.28,162 934.105 252691 


a Value of capital stock of elev. and surface railway cos. charged off. 
EARNING f the companies controlled by the Philadelphia Company 















(name! e Consolidated Gas Co of eee et ay Count 
Light On, Equitable GasCo., Braddock as & Ligh tts'-urg) 
Bye. Co.) ‘tor the fiscal years ending Mar. 31, 1905, S908 > 1903. 
4-5. -04. 1902-03 

Groes earnings ...........--0----- $10,969,575 or. Hy 952 $10,555,537 
Operating expenses and taxes.... 6, 448,120 120 8,505.6 632 5,956,429 

Net earnings.... $4,521,455 455 $4,648,320 $4,599,108 
Other incemte... © 168,192 208,015 177,302 

Total income. ............-----.- $4.68 689.647 %4,856335 $4,776,410 
Fixed chges ona other deduct’ns. 14,506,950 14,82 356, 562 13,977,171 
Net income............-------e0--e. gies oer "$529,773 $799,239 
Dividends on common stock...... 178,927 $110.890 $107,925 


Phila. Co.’s propor. of above div.. *$178,774 *$110,661 *$104,724 
~+Included in “dividends on stocks owned” in the statement above. 

t Inclu‘tes dividends on preferred sto 

LATEST EAkNINGS—For 6 mon'hs ending June 30 for Philadelphia 
Co. and affiliated corporations: 


cross Net O'her i em 

6 mos.—‘arnings. earnings. income. ky t+ 
1905 ..... $8,115,248 $3,498, 746 $211,042 $2, ar} 214 $1, Baz 74 
1904...... 7,923.594 3,362, "368 224.804 2,048,353 1,538, ‘902 


aevmemns. 1894, ’95, ’96. ’97. ’98. ’99. 1900. ’01. 02. ’03. ’04, ’05 

Per ps 5 None. 4 4% 5 5% 6 6 6 6 
The ouunitee dividends are for the common stock. The pref. was 
created in 1899, and first semi-annual payment of 21, p. c. was made 
in Sept., 1899, and " been regularly continued since then. 

ers, EtTc.—J. Reed, President; James D. Callery, Vice- 

pQsidsat (also President of the Pittsburgh Railways Company); J. 
Guffey, G Cage Manager; C.J. Braun Jr., Treasurer; W. B. Carson, 
Secretary; Mitchell, Auditor. Directors. Messrs. Reed, Callery, 
McCacue, Barle, Rhodes, Reilly, Frazier, Bowdoin and "Calhoun. 
Ottice, 435 Sixth Ave , Pittaburgh, Pa —V. 80, p. 223, 652, 1723, 1853, 
1859, 1913; V. 81, p. 508, 559, 778. 

(1) PITTSBURGH RAILWAYS OCO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Dec. 30, 1901, voted to change the name 
of the ~ po to the Pittaburgh Ratiways0o. The Philadelphia Com- 

y — ously acquired all the stock, common a = of the 
Bou: thern Fraction, n accordance with terme in V. 73, p. 

BY THE TERMS OF AN OPERATING CONTRACT, awencries 7 a 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF ALL THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAO- 
TION Co. OF PITTSBURGH AND THEIR UNDERLYING ‘COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend and operate the West End Traction lines, which were purchased 
in Aug., 1900, for $4,500,000 

Leases the * pittaburgh & Castle Shannon RR. for 99 years, rental 
being $15,000 per annnm. See V. 81, p. 778. 

The ‘ollowing securities (being in each case the entire issue)are owned: 
50,000 shares common stock of the West End Traction Co. 

50,000 shares preferred stock of the West End Tract ay Co. 
1 


20 shares capital stock of ae Ave. Street Ry. 
400 ees Rock by AY Sy: Se 
300 “ = McKees Rocks & Nevilie [sl. St. Ry. Co. 
120 “ “ “ Crafton & Chartiers Valley Tract. Co. 
400 “ © os Pitts. Banks’lle & Mt. Lebanon 8. RB. Co. 
100 “ sn bi Carnegie Bridge Co. 


Roap—The Pittsburgh Rwys. Co. operates (not including the Beaver 
Valley Traction ‘‘o, or the Pittsburgh & Castile Shannon RR ) 464°29 
miles of track in Pitteburgh and aras boroughs. eae pment con- 
sists of 821 closed motor curs, 552 o motor cars, 177 closed trail 
cars, 82 open trail cars and 135 moons cars. 

TOCK AND BON Date. Interest. Outstand’g. Maturity. 
obtos stock, 00,000. enecee  Suecseus $2,500, sanccoeseute 


mee Southern iresties 
80. Trac. 1st M. coll. tr., 1, 1950 


3 g§ 1900 ison t $3.87 5, 000 
$4,000,000 ($1,000)....c* 2? Int. at Union Tr. Co. Pioobarek h, Trustee, 
West F End Traction con. M. ; 1898 JJ. 750,000 Jan. 1. 1938 
$1,500,000. ............... Int at Tinton Tr.Co., Pittsburgh, Trustee. 
nderlyi ‘oans of West End Traction - 

n&Mans-(1894 5 J-J_ 250,000 July 1, 1924 

st M Int. at Pittaburgh Trust Co » Pi bur, ‘h, 
Pitts &, West End let M aie 1892 1" os 500.000" ‘July 1, 1922 


cannot be called be- 
fore maturity. The $125, ond unissued eld for betterments 9 
paw pry ees The Farm Been 567 National Bank of Pittsb 


ffered the bonds for sale in “Octo 1900, See V. 71, p. 864. Of 
portion of the: of the Se of 1898 of the Weet' End Traction still cnissucd, $750. - 
to retire underlying bonds. 


pietual A aoe companies owned, controlled and operated by 
see Se. for ears ending March 31,1905 and 1904: 
WY 1 . 1905. is 
Gross ......... 8,569,477 8,661,394 | Rental, Un’t’d 
, ee 3,418, $32 3, 474,513 Traction. ... 520,784 520,785 
Other income. ' 95,719 137, "656 | Rent., Con. Trl, 495, 448 1, 477. poe 
Toral income 3,514, 1551 3, 612) 169 | Misce., ‘int. , &o. 196; "638 
Interest.......1,582.833 1 464, "441 | Balance... .def.281,552 def. 16. O76 


OFFICERS — President, J. D. Callery; 1st Vice-President, J. H. Reed; 

2d Vice-President, 8. L. "Tone; Tog W. B Carson; Treasurer, C. J. 
Braun Jr.; Auditor, C. 8 Mitchell. irectors, J. D. Callery J. H. 
, Joshua Rhodes, A. W. Mellon, Geo. E McCague Geo, H. jer, 

*4 _ Bowdoin, J. O. Reilly, Richard Y. Cook.—V. 73, p. 554; V. 80, p. 


(' ) MOUNT WASHINGTON STREET RY.—A trolley road. 


a QROANIZAT! N,—Incorporated in Bey. also own in Oct., 1901, and 
absor the Sycamore street Also owns the entire ( 
000) capital stock of the Mount Wastin yh Tunnel Oo. Stock of the 


Mount Washington Street Ry. is owned the Dee mg Co. The 
road is leased to the Pittsburgb Railways Uo 14 995 years from April 
ie tees for a charges, including bond interes’ 
& Bono iat Date. Interest po A Maturity. 
sisen Oh PF 1,500,000 —_..... 2... 
lst m ~~“ 2 ooh; “1903 5 g. “A-O 1,500,000 Apr. 1, 1983 
pagid @1, 00}, Penn. Co for Insurances as ves and 

Guar. —- asae Granting Annuities. a: 

Bonds a: auteed, principal and interest, by éqdenacmnent, b 
the Philadelphia Co. Interest yable in New York, ee wneee™ oe gna 
Philadelphia No sinking fund and bonds cannot 
stock “ ae Co. _ been pledged as collateral Sen thie uae. 
gage. See V. p.1 

OA rates A 69 miles of track from Pitteburgh to Mount 
Lebanon. Gauge, 5ft.2+in. V. 80, p. 222. 


(2) UNITED TRACTION CO.— 

ORGANIZA N.—Incorporated on July 27, 1896, and in June Pind! 
ory eoall the’ property and franchises of The Second Ave. an rth 

ide ae companies, and secured control of the Pittsb. Sa y 
& Manchester ay a lease for 950 years and the purchase of its 
stock. The Federal & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side Traction. In 1902 
l the Pittsburgh & Birmingham Traction Co and the "pittebureh 
& Charleroi 8t. Ry. 

In Mar., 1899, the Philadelphia Co. oftered to give $6,375,000 of its 
common stock in onmenee for the $17,000,000 common stock of the 
United Traction. See V. 6 NY 479. In Oct., 1849, exchange of stock 
under this plan was begun and 339,998 shares have been acquired. 

On Jan. 1, 1902, the Pittsburgh Railways Co. took over this 4 
erty, and, under the terms of the operating contract, «grees to pay 
current dividends of 5 p. 6. on the pref. stock and 1 per centon the 
common stock. The agreement laste until Jan. 1, 1907, and there- 
after until terminated by three months’ notice from either party. 

Stock & Bonos Date, Interest. Outstanding. Div.or Mat, 
Com.stock,$17,000,000 (50). ...... ....-.- +, @F 000,000 July,’05, gh °. 
Pref.cum., $3,600, 000 (#50). anaeee 3,000,000 July, os 
United Trac, gen.m-xold, ? 1897 5 em 4,750,000" J’y1,1 1907 

$10,000, 000 ($i, 000). ot Maryland ‘Trust Co., Baltimore, Trustee, 


terest is payable in New York rm 
Pitts. Alleg. & Manch...... ...-.. 00 


150) 

Second Ave. Trac. Mort, § 1894 5g.J-D $2,030,000 Deo. t, 1 
gold ($1,000)....... Ma hug, ‘Trust Co., Balto., Md., a 
Interest at Brown Bros. & ,N. Y., or A Brown & sons, Balto. 

2d Ave. Pass. Gen. mort.... 1889” 5 J-J 120,000 July 1, 1909 

2d Ave. Traction Co. M..... 1893 5 J-J 300,000 July 1, 1933 

Braddock & Turtle Cr’klst. 1891 6 A-O 50,000 Aprill, 1911 

Loans payable June 30,’05. ...... ...--... 1,2°0013 

TInt. at Safe Dep. & Tr. Co, Pitts, Trustee. 
= United Traction oe the entire earnings of the ‘North Side, 
A. & M. and Second traction companies, subject only to 
cad charges of $263,000, > cnewn above. 

Dividends—On gee in 1898, 5 p. 0 in 19s. 5 p. o.; in 1900, 
5 p. c.; in 1901, yee in 1902, 5 p. o.; in 1 . 0; in 1904, 5 p.c; 
- 1905,5p c. Dividends of 19% on yen che ‘commenced Jan. 2, 

903; lg p . 6. also = July, 1903, 19 p.c. in mame 1904, and ‘ep. c. 
inguly? too4: in 1905, Jan.. 6p. c; July, 2p.o 

Bonds—The new Unitea Traction’ mort. is limited to $10,000, 
bonds cannot be redeemed before maturity; Maryland Trust age ot 
Baltimore is trustee. Of these bonds, $5,250, are reserved to 
retire the divisional bonds above mentioned. Bonds are listed on 
the Philadelphia and Baltimore Stock Exchanges. 












Roap—The miles of track owned and consolidated are: Miles. 
Second Avenue Traction..... - 63°83 
North Side Traction....... -- 31°84 
Pittsburg Allegheny& Manchester Traction. o- 21°45 

WOO cose csocnsncdapacciwupbsedesdgasnnienbiecdacen ovcasoncsconeeae ae 


T—Not now an 0 crating com 
pa —President, ames D. - ie Vice-President, J. H. 
Reed; Sec., . Carson; Treas.,C. J. Braun, Jr.; Auditor, C. 8. Mitchell. 
Oftice, Pittaburg, Pa. “Financial 1 Agents, a. dlovender Brown & Sons, 
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 
Lines controlled by United Traction Co, 
(a) FEDERAL 8T. & PLEASANT VALLEY RY.—Trolley. 
aRPANIZATION—Ince rated Feb. 20, 1868, and has since consoli- 
ts vario =~ subsidia aay ——_. The franchise is perpen’ 
aero ‘North 8 ide Tracti .on July 20, 1896, leased The F ‘ederal 
Street & Pleasant Valley. - eget rs, assuming ite funded debt of 
$1,250,000 and its floating debt o of $175. 000, and agreeing to pay as 
rental all taxes ——_, etc., and also 6,000 yeas in 1 400,000 took, 
January 15 and Ju 15, equal to 5 per come on the $ 
of which it owns 752,650: V. 63, p. 31, 76, 189. 


qi Outstand’g. Matu: 
a & 80" fall pai paid Bod 1, 400,000 See te caake 
Consol. mort., #. 50,000, 1, ioas 
§., $1, $1,000, on 28 miles... Shy at bed Title & & Tr Co., wy FF, 


rig 
ounseriging me Hill 1st 








Pref. 5 p.c.cum.,§2,500 1000, wencce sane ooo 2,500,000 cocccceccees 








5 J-J 43,000 July 1, 1907 

People’s Park Pass.. 5 J-J 51,000 191 
Fed. St. & Pl. Val. mort....-- 5 J-J 89,000 July 1, 1919 
anesbe ener lst M. 4 J-J pe yeed b Be ref 
in. mortgage. 000 920 
a“ Let m mo: eeonee 1890 5 J-JF 4,000 Nov. 1, 1920 
Troy Hill 1st mo e..... 1890 5 J-J 41,000 Nov. 1, 1920 






























































Bonds— The cousolidated mortgage of 1942 18 for $1,250,uuy, oi Wiok 
the balance unissued is in the hands of trustee to retire ali ‘the other 
issues; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

Roap—Embraces 33 miles of track (including —s on about 
17 miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 
ORGANIZATION—Consolidated with United Traction in June, 1897 
which purchased all the capital stock (V. 65, p. 27). 


(c) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road. 
On Jan. 1, 1902, leased for 999 years to the United Traction Co., 
which has agreed wo yay all interest, taxes, etc., and also $150,000 
annually as rental. Pease is guaranteed by the Philadelphia Coa, 
POLPNZATion—Incor vorated Aug. 15, 1889; Nov. 19, 1889, leased 

P. & B. Passenger Ry., including South Side Pass. Ry. Co. Has also 
leased and operated since Dec., 1891. Pittsburgh Incline Plane Co. and 
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & Allen- 
town Traction Co. In Aug, 1900, purchased the $400,000 capita) 
stock of the West Liberty Street Ry., and constructed a line to Mt 
Lebanon. V.71, p. 343 


STock & Bonps.— Date. Interest. Outstand’g Maturity. 
Stook ($50)..... = Text. $3,000,000 See text. 
lst mort, gold, 58...t1889 5@. M.-N. 1 500,000 Nov. 1, 1929 

($1,000) ...... Fidelity Trust Co. of Philadelphia, Trustee. 
B'ds,$12,000,p'd y*rly RL ae A -O EE «tdéaweioonean 

Guaranteed bonds— 

Birm. Knox.& A.1lstM.2?1891 62 $s 500,000 Sept. 1, 1931 


«old, interest guar.. § Fidelity ‘rust C ‘o., Phila., Trustee. 
Brownsville Ave. Bt? . 
Ry. lst mort.. " ¢ 1896 5 F-A 300,000 Aug. 1, 1926 
West Liberty St. "Ry. 1900 5¢. J-J 400,000 July 1, 1930 
lst mortgage ..... Pittsburgh Trust Co., Trustee. 
Roap—Operates 33°80 miles of track, laid with 90-1b. rails, as follows. 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock 
owned), 7°33 miles; inclines, 2 2 miles. 
ANNUAL Rerogry Not now an operating company.—V. 69, p. 332. 
3V.7 343; V. 72, p. 776. 


L a Leased to Pittsburgh & Birmiugham Traction. 

MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb. 
& Birm. Trac. Co. Stock, $100,000. Bonds, Ist M. 6s, M. & N., due Noy. 
1, 1901, $44,500. Up two Oct., 1905, these ‘ponds not taken up. 

PITTSBURGH INCLINE PLANE— Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest on bonds and 
10 p. o. on $150,000 stock, free of tax; dividends were 9 p. c. yearly 
for some time, balance being carried to surplus; but latterly increased 
to 10 p. «. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, par $100, full paid... ...... Q-F $150,000 See text. 
lst M., $1,000 each....... c* 1889 6J-J 150,000 July 1, 1919 

6 1890 6J-J 100,000 June1,1910 
2nd mortgage ............ Subject to call on any June 1 after 1894. 
? Int. at Fidelity Trust Co., Phila., trustee. 


Roap—Road extends from Forty Hill, Pittsburgh on Bradford 
Street to Washington Avenue, on top of nill.—V. 71, p. 343. 


(\ 1) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 

ORGANIZATiON—Incorporated April 19, 1902, and took over the 
Charleroi & West Side Ry.; is leased to the United Traction Co. for 
900 years from May 15, 1902. Bonds are guaranteed principal and 
interest by the United Traction Co. and the Philadelphia Co. The 
entire issue of bonds was offered by T. Mellon & Sons and the 
Union Trust nee = Pittsburgh in May, 1902. 

Stock & B Date. Interest. Outstanding. Maturity 
Stock, $2,500, G00: $50) ; “pucene ° Qpabeeee $2,500,000 ___...... 
Charl. & West Side lstM. ...... 75,000 Sept. 1,1929 
Pitts. & Charl, 1st M. $2- 21902 be Rice 2,425,000 May 1,1932 

500,000 g. ($' 000". ...0* Int. at L pion Tr. Co., Pittsburg, nstee. 

Bonds—Of the Pittsburgh & Charlero!: bonds, 875,000 is reserved 
ooeure a like amount of Charleroi & West Side bonds. See V. 74, p. 

9. 


Roap— Operates a road between Pittsburghand Allenport, by way of 
Castle Shannon, Finleyville, Monongahela City and arlerol, a dis 
tance of 344 miles. Completed in Sept., 1903. 

OFFicers— President, J. D. Callery; Secretary, , W z. Careen; Treas 
urer, C. J. Braun, Jr. - V. 74, p. 1039, 1090; V. 76, p. 


(3) CONSOLIDATED TRACTION—Trolley road. 

ORGANIZATION—Chartered July 15,1895. The company has absorbed 
the Fort Pitt Traction. Co. and assumed its leases of the Citizens’ and 
the Allegheny Traction companies, and has acquired the control of the 
Pittsburgh, the Duquesne and the Central Traction companies. In 
1902 leased the Monongahela St. Ry. and the Suburban Rap. Tran. St. Ry 

On Dec. 4, 1901, stockholders of Philadelphia Company approved 

lan = absorbing the shares of the Consolidated Traction. Seeterms 

V. 73, p. 1112. 284,249 shares common and 232,760 shares preferred 
have been so exchanged. 

StTocx— Par. Interest. Outstanding. Dividend, 
Oonimon stock....... $50 P $15,000,000 July, 1905, 1% 
Pf. stock,6p.c.cum. 50 6M&N 12,000,000 Apr.28,’05, 3% 

The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to participate equally with the common stock 
when that has received 6 per cent. All arrears of dividends were 
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 ?. 6. On common 
— Jan. 2, 1903; then 1 p. 6. July, 1903. In 1904,2 p.c.; in 1905, 

p. 

Road -Controls about 126 miles of track in all. 

OFFicers—President, J. D. Callery; Vice-Prest. J. 1. Reed; Sec.. W. 
B. Carson; Treas., C. J. Braun Jr.; eg C. 8. Mitchell.—V. 72, p 
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p.48; V. 79, p. 62 7. 

Lines ceutro)led by Consolidated Traction, 
(&) ALLEGHENY TRACTION.— 

ORGANIZATION—Incorporated July 23, 1890. April 1, 1896, this 
company was leased to the Fort Pitt Traction Company for 950 
years at a rental of $25,000 per annum. 

Stock & Bonos— Date, Interest, Outstand’g. Lastdiv., ete. 
Stock, $500,000, par $50...... .....-. 5p.c. $500,000 See text. 


Guaranteed bonds— 
Millvale Etna & Sharps- 1893 5g¢.M-N 750,000 Nov. 1, 1923 
burg lst M. $750,000,¢. } Int. at Pittsburgh Tr. Co., Pittsb’gh, Trustee. 
Dividends—The semi-annual dividend of 2 p. c. due June 1, 1901, 
was passed, the proceeds being used to pay off the floating debt. In 
1902,44sp.c. In 1903,5p.c. In 1904,5 p.c 


Roap—Including Millvale Etna & Sharpsburg, 18% wiles of road 


(b) CENTRAL TRACTION, —Trolley. 


Lease—Incorporated Dec. 21, 1888. Leased from April 2, 1896, to 
the Consolidated Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, 12. 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock for receipts 
which were redeemed at $30 per share on Oct. 1, 1896, in Consolidated 
Traction Co. preferred stock at par. 29,133 shares of Cent. Trac. stock 
(out of 30,000) have been so exc anged. V. 62, p. 1087. 


Lidl STREET RAI LW AYS 
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Stock & mosti—Biter. Date. Interest. of nmencems. ana ttes, 
ea hee 0,000 shares , Bee text. 


coccee = enneee ecee sk 330 oo > 
LstM. $378 6 1889 i5J-J $37 July 1, 1929 


cable line $500 500} Interest at Union Trust Co., Sitcabusgh. 
Bonds of Central Passenger Ry. controlled. 
1st M. $250,- 4 894 6A-0 125,000 Oct. 1, 1924 
000, $1,000... Interest at Union Trust Co., trustee, Pittsboreh: 
Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. c. in cash; 
in 1898, Nov., 142 p. c. in ash; in 18 99, 3p. e.; in 1900, Sp. 6.; in 1901, 
83 p. 65 in 1902, 3 p.c. In 1903,3 p. ec. In 1904, 3 p.c. In 1905, 
Apr 29, 1s p. 
Roap—8'5 miles of road, of which it controlled 63, > ownership of 
capital stock, Central Passenger Ry., 349 miles. —V. 6 . 948, 1087, 


(c) CITIZENS’ TRACTION—A trolley road. 

ORGANIZATION—Incorporated July 6, 1887. On Sort. 1, 1887, pur- 
chased the entire capital stock ($200, 600) of the Citizens’ Passenger 
Ry., which it now holds. 

E—Leased from Nov. 1, 1895,to Fort Pitt Traction Co. (now 
okt Traction) for 950 years at 6 p. c. per annum on $3,000,000 cap- 
ital stock. In addition the lessee agreed to Ry ee a floating debt of $175,- 
000, and at maturity mortgage debt. V.6 661. 


Stocks & BonDs— Date. Interest. Outstanding. Maturity. 
8tock Cho) fully paid.. ...... 6 M.-N. $3,000,000 f.p. See text. 
lst mortgage ($1, ) i, 887 5A.-0. 1,250,000 Oct. 1, 1927 

Not subject to call. ? Fidelity Title & Trust Co., Pittaburgh, Trustee. 


Purchase money mortgs ......  —..--.- 95 ,000 § so — al- 
Bonds of lines whose stocks are px: 

Penn St. Pass. Ry. lstM. 1892 5J. -D. 0,000 Junel, 1922 
Interest and dividends payable at N. Holmes ry Sons, Pittsburgh, Pa. 
Roap.—Owned and operated 30°5 miles of track on 15 miles of 

street.—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d) DUQUESNE TRACTION—A trolley road. 
Lease—lIncorporated Jan. 25,1890. Leased from April 2, 1896, to 
the Consolidated Traction for 950 years at4 per cent on the $3, 
stock, but dividends for a year and a-half were withheld for payment 
of floating debt of $180,000. In May, 1896, stockholders were allowed 
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per 
share in 6 per cent preferred stock of Consolidated Traction ( ompany 
at par. 52,535 shares out of 60,000 have been so exchanged. See 
V. 62, p. 1087. 
Stock & BonDs.— Date» _— rest, ry Feng wt 
epecce ‘ext. Bg ),000 ee text. 
Stock ($50) fully paid } Diy: payable at Fidel: Title & Trust Co., Pitta’h 
a 0 uly 
1st mortgage....... 6.* Swi Fidelity Title & Trust’ Co., Pitts., Trustee. 


Dividends were 5 per cent, J&J, bu in 1893 and 1894 none paid; 
in 1895, 4 Ps, c.; in 1896, none; in 1898, 3 p. c.; in 1899, 4 p. c.; in 1900, 
4p. 6; in 1 901, 4 p.c.; in 1902, 4 p.c.; in 1903, 4 p.c.; in 1904,4 p. c. 
In i905, Apr. 20,2 p.c; July, 2 p.c. 

Roap—At time of lease in 1896 controlled 11 companies, with a 
capital aggregating $249,700 and having 33%;, miles of road. 

—V. 60, p. 930; V. 61, p. 757, 794, 1154; V. 62, p. 948, 1087. 


(») FORT PITT TRACTION—See Consou. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 

RGANIZATION—On May 26, 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & 
Homestead, and the Braddock & Duquesne, 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburgh Street Ry., the Wilkinsburg & erona Street Ry. and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roais 
completed during year 1903-04), were merged in the aor aioae 
Street Ry. and stock was increased from $1,000,000 to $7, 

See V. 75, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 99 years to the Consolidated Traction Co. for interest, 
taxes, etc., and an annual rental beginning with $165,000 the first 
ear and increasing $18,750 each year until $315,000 is reached. 
ase is guaranteed by Philadelphia Co. First — o under lease 
(2 per cent) was paid in July, 1904. See V. 79, p. 269. 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, $7,000,000..... .. ...... See text $7,000,000 See text. 
Mon. Bt. Ry. 1st mort., 217 1898 5g. J-D 1,000,000 June 1, 1928 

$1,000,000, gold....§ Union Trust Co., Pittsburgh, Trustee. 
Wilk. & E. Pitts M., 

sa00e amen 1899 5g.M-S 2,000,000 Sept. 1, 1929 
Wilk. & Ver. ¥.{8700,- } . 1901 5g.J-D 


000, zg. ($1,000) car 602,000 Junel, 1931 
Pit, & Wil. M., $700,. 2 _ 


000, 7. $1,000 cary -- 1901 5g.J-S 405,000 July 1, 1931 


Bonda—The Union Trust Co. of Pittsburgh is trustee of all mort- 
gages and interest is payable at Mellon National Bank The Wilks. & 
Ver. bonds are guaranteed, p. andi., by Wilk. & E Pitts. St. Ry. Co., 
Monongahela St, Ry. Co., Consol. Trac. Co. and Phila. Co. of Pitteb. 

Roap—Owns 23°63 miles of track, including branches; 90-lb. rails. 

REPORT—Not now an operating company. 

OFFICERS—President, W. L. Mellon; Vice-President, A. W. Mellon; 
Treas., W. 8. Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 


(g) PITTSBURGH TRACTION—A trolley road. 

ORGANIZATION—Incorporated April 30, 1887. 

LeEasE—Leased from April 2, 1896, to the Consolidated Traction for 
950 years at 7 7 — cent on the $2,500,000 stock (see V. 61, p. 1154) 
but 11g years’ dividends were used to pay floating debt of $: 250, 

In May, 1896, stockholders were offered receipts for their stock, 
which were redeemed at $70 per share on Oct. 1, 1896, in preferr 
stock of Consol. Traction Co. 49,500 shares out of ‘50, 000 have been so 
exchanged. See V. 62, p. 948. Pittsburgh Traction owns the $250,000 
oo stock of Biootnteld St. Ry. and guarantees the bonds. 


ock & BON Date. Interest. Outstanding. Last div., etc. 
eines. $2,500, 800 (par $50) aa § ,* Oa ovens one aaa? 
~ 0,000 ct P4 

let mort. 58............ o* } Fidelity Title & Trust Co., Pitts. Trustee. 


Guaranteed bonds— 

Rieemeneneaapees Ry., lst? 1893 5F.- 250,000 Aug. 1, 1923 
hedeanahonaseinenans c* Interest at ‘Pittebus h Trust Co., trustee. 

Stock ~—Issued 50,000 shares, on which $38 each has been paid, 

DiviDENDS—At company’s office, Pittsburgh. Dividends in 1895, 6 
p.¢.; in 1896, none—see above. In 1898, 510%; in 1899, and since, 7%. 

ROAD.—Owns 12°67 miles of track. Bioomtield St. Ry. owns 3 miies, 
(h) SUBURBAN RAPID TRANSIT ST. RY. 

ORGANIZATION— Was leased on Jan. 1, 1902, to Consolidated Traction 

Co, for 900 roars at an annual rental of #56, 000, a8 well as paying all 
charges, including interest and t«xes. 

Stock & Boune— Date. Interest. Outstanding. Maturity. 
Stock, $1,40", J-J $1,400,000 July,’05, 2% 
lst mort., $200,000, 2 1893 6 g. M-S 200,000 Sept. 1,1913 
gold, (gi, 000).... ¢§ Int. at Safe Dep. & Trust Co., Pitts., Trustee. 
Di vidends.- —In 1903, 4p.c. In 1904, Jan.,2p.c.; July, 14 p. ¢.; 





1905, Jan.,2p.c; July,z pe 
Roap — Ope rates 141g miles of track on 6 miles o street. 





ur 
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(+) SEVENTEENTH STREET INCLINE PLANE co. 

ORGAN IZAT ON—I8 a reorganization on Dec 28, 1904. of the Penn 
Incline Piaue Co. Entire stock is owned by the Philadelphia Co. Is 
a by the Pittsburgh sys Co. 

Stock & Boyos— Date. Interest. Outsiand’g. Malurity. 
Stock, e250, 000, 320 50.0€ 
1st mortgaxe, $125,000 2 1905 5 cur. M-3 125,000 Mar. 1, 1935 

($1,000) quar ...... o* § Int, at Colonial Tr. Co., Pittsburgh, Trusiee. 

ss s.f. and bonds are not subject to call. Are guar., p. and 

., by the Paildelphia Co. 

po ninas For 8 months ending Aug. 31, pees. gross, $16,453; net, 
$8, Bo: fixed charges, $4,468; surplu-, $4,0 

OFFic-aRs—President, J. D. Callery; =e ee L. zooms Sec, W 
B. Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitchel 


(5) BEAVER VALLEY TRACTION—A trolley road, 


In July, 1905, control was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

GANIZATION—Incorporated A per ed June 29, 1891, and owns 
att capital stock of ‘Teaser Valley te. Ry. Oo. and of Oentrat Blect 
St. Ry. Oo., purchased Aug. 8, 1891, operating them as one road under 
999-year lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000, and then 
purchased the stock and property of the People’s Electric Street Ry 
of Rochester, the College & Grandview Electric Street Ry., the Roch- 
ester & Monaca Electric 8t. Ry. and the Beaver & Vanport Electric 
St. Ry.; also owns entire capital | Stock of Riverview Elec. St. Ry. Co.. 
the Freedom & Conway Elec. St. Ry. Co. and the Vanport Elec. St. 
Ry. Co., none of which have any pete bond issues. In Jan., 1902, 
atnorty —— ae to increase stock from $1,000,000 to $1, 500, 000. 








aol 3 Date. Interest. Outstanding. Maturity 
oe short O00) par on re $1,075,000 ............. 

ast mortgage, $1! — ; f my 6g. S=2 150,000 July 1,1911 
gold.. t, at Union Tr. Co., trustee, Pittsb’gb, Pa. 
,00' Oct. 1, 1915 


1 
Ty en See Co, a Pueiee Pitteburg P| 
O 5g. A ’ ct 
1st con. mortgage, col, Sine at Pa. Co. for Ins. on Lives & Grantin 
4 
$1,000,000 ($1,000)... Annuities, Phila., Trustee. 
Gen. mort., gold, $3, 000, -¢ 1903 52. M-N 500,000 Noy. 1, 1953 | 
v0 ($1,000)... ........ § lnt. at. Northern eg Co., Phila., trustee, 
People’s El. et, Ry. 1st M. sonnea 6M 0,0 10 May 1 912 
People’s Elec. Street Ry. ; 6 F&A 2 v Feb. 20, 1918 
BG MOE. .....cccc-coc-cee Interest at Union Trust Co., Pittsburgh. 
Bonds—Ot the $1,000,000 consols, $325,000 are reserved to 
retire underlying bonds. "Bonds are redeemable at r10‘and accrued in 
terest; V. 71, p.913. Of the new general mortgage for $3,000,000, 
$1,000,000 are reserved for prior liens and the remainder for ex- 
tensions and improvements at 75 p. c. of cost. The new bonds are re- 
deemablein any amount at anyjtime at 110 andint. SeeV. 77, p. 2158, 
Roap—Owns and operates 32 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park south- 
erly via Beaver Falls to Beaver and Vanport and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Owns 51 cars, with 
street sprinkler and snow-sweeper. 
Earninas—For fiscal year ending Sept. a. gees, gross, $233,017, 
net, $96,796; charges, $79.791; surplus, $17, 
OFFICERS—Pres., J. D. Callery Pittsburgh; 5 . 8 L Tone; 
’y, W. BK. Carson; Treas., C. J. Braun Jr; Auditor, C. 8. Mitchell — 
V. 77, p. 1224, 2158; V. 81, p. £06. 


(6) ALLEGHENY BELLEVUE & PERRYSVILLE RY.— 


ORGANIZATION—Incorporated in Pennsylvania on Feb, 8, 1905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United 
Traction Co, for 995 yeers from March 1, 1905, at a rental of 5 p. ¢ 
a ce stock. 


2d mortgage, ‘gold, ($500), a 1385 62. A-O 
$100,000 a 


ck & Bonos— Date. Interest. Outstanding. Maturity. 
aioe $500,0 0, OS50.. ; 5 =e $500,000 ons. ‘05, 249% 
lst M., $500,000, gold? 1905 5¢. 500,001 April 1, 1935 


($1 ,000), guar..... o§ Penn. Co. for + on L. & G. A., Phila., Trust, 

Bonds—Are guaranteed, p. andi., by Phila, Co. Interest is payable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. No 
sinking fund and bonés are not subject to call. 

Roabd—Operates 8s miles of track from Allegheny via Westview 
to Beiilevue Gauge, 5 ft. 249 in. 

OrFicers—Pres., Jas. D. Callery; Vice-Pres., S. L. Tone; Sec., W, B 
Car-on; Treas., C. J. Braun Jr. 


EST PENN RAILWAYS CO.—Tovolley and elec- 





RATLWAYS. a 


Stock & Bonps= Date. Inierest. 


Oe PEe Denner ----> aaa “FT #880 280,000 July 1, 1931 
1st M . , 82.800. aw frat Int. at PT Ra Trust Co., Harrisburg, Trus., 
(8 ) gold..... or at Manufacturers’ Tr. Co., Providence, R. I. 


Bonds—The remaining $220,000 unissued bonds oan only be issued 
under strict tpt reel Sot with the ap t: of = trustee, for bet- 


terments and additions. See V. 73, p. 33; V. 76, p. 811. 
EPORT—For year ending Dec. 31— 
7 ri G Oper. Expen. Net 
ae Re Ao Sao $159,058 $76.8 34 $82,774 
TE cecmer canceanans@asacesaanan 124,533 0,454 54,079 


LATEST Annas ier 7 7 months ending July 31, rit gross, $100,- 
327; net, $45,738; in 1904, gross, $89,177; net, $12,0 76 
Roap—Owns and operates 22 miles of track from Irwin through 
| Jeannette and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford City is under construction to connect with Pitts 
burgh (City) Railways Co., which is nearing completion. 74-lb. T and 
90-ib. girder rail. Gauge, 5 ft. 2% in.; 22 cars, Owns in fee one pleas- 
ure park. Power supplied by the W estmoreland Lt. H. & Power Co. 
OrFicers—Pres., L. B, Huff; Sec., Treas. and Gen’l Mar., 
x owe General oflice, Greensburg, Pa.—V. 73, p. 33; V. 75, p. 343; 
. 76, p. ‘ 


PITTSBURGH & ALLEGHENY VALLEY 

RY.-A trolley road. 

ORGANIZATION—Incorporated in Pennsylvania as a consolidation in 
December, 19v2, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire — stock of the Apollo Electric Light, Heat & Power Oo., 
the Leechburg Electric ue 4 “yo Co., the New Keneinstoa Elec- 
tric Light. Heat & Power arnassus Electric Light & Power 

Co. and the Kiskiminetas Brite Oo. All bonded and mon age debt of 

those companies has been retired and the capital stock pledged as 
collateral under the new 1st mortgage. Will operate over private rights 
of way exceptin towns. Population served is about 40, 

Stock & Bonos— Date. Interest. Outstanding. Maturi y. 
Stock, $1,500,000.... 22. scence $750,000 ES a 
lst mort., $1,100, :000 1903 5 g. J-Jd 15 400,000 Jan. 15, 1933 

&. ($50! 0 & $1, pee Int. at Int. Sav. & Trust Co.. Pittsburgh, trust 

p ee as—Cannot be called before maturity. See V. 75, p. 1401, 
| Roap—Is to operate 20 miles of track connecting Apollo, Vandergrift, 

Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington 
and Parnassus. 70-1b. . 8 miles almost graded. Is expected to be 
completed about Jan. 1, 19068. 

OFFICERS— President, O. W. Kennedy, Pittsburgh: J. D. 
Leechburg, Secreta ae = Burke, Pittsburgh, Treas.—V. 75, p. 1400. 
~V. 76, p. 480; V. 77, 


ST. CLAIR ea ie PLANE-—A cable road, 
OnaamizaTion--Ohartered Sept. 9,1885. Road completed in pace. 
Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, 5,000, 
due Nov. %, 1909. Interest - Mellon Nat. Bank. Dividends—In Jan., 
1893, 219%. None since. is four-tenths of a mile long. 
ede ARNINGS —Year to Dec. 31, 1903, gross, $23,042, In 1902, gross, 
Boenicene, Eres. and Supt., W. S. Hughes; Treasurer, R. B. Mellon; 
retary. H. A. Phillips. Office, 514 Smithfield St., Pittsburg. 


a 
PITTSFIELD, MASS. 
PITTSFIELD ELECTRIC STREET RY.- 
In Sept., 1904, the RR. Commissioners 1S ermission to in- 
crease stock from $200,000 to $300,000, V. 79, p. 1267. 














Stock & Bonpos— Date. Interest. Outstanding. Maturily. 
ON) OUT actoss-cntse .sonem. -xanddnte “- 0L0 ieee '% 
New ist mortgage, gold, 2 1904 4g. J-J 00,000 July) , 1923 

$200, § Int.at Berkshire L. & Tr.Co. Pittsfield, ‘Mass. 
Floating debt Sept.30,°04. --.--. +o. $50,000... -.. 2 


Roap—Owns 25°33 miles of track. An extension to Hinsdale ‘ts 
completed and is now in operation. 

EARNINGS,.—For year ending Se 30, gross, $154,068; net, 
$44,279; taxes and interest, $17, 31; Sividends (6 p. 0. on $200, 
$12,000; ae $7,698: —_ expense, $4,399; bal., sur., o:,st 851. 

5. SEFICERS. “Pre , Joseph Tucker; Treas., Charles E. Me rrill; See Py, 

Siovenson.—¥. 74, p. 1253, 1309; V. 75, p. 7-; V. 79, p. 1267. 


HOOSAC VALLEY ST. RY.—Trolley road. 

QRGANIZATION— Chartered April 7, 1886. This road was purchased 
in June, 1902, by a syndicate, and reorganize d. 

Stock, Bonps, ETc.— Date. Interest. » Cuectanee. Maturity, ete. 








tric lightuung. 

ORGANIZ4TION,— Incorporated in Pennsylvania on Feb. 17, 1904, 
and is a cousolidation of the Pittsburgh McKeesport & Connellsville 
Ky., the Uniontown & Monongahela Valley Ry., the Connellsville | 


Suburban Street Ry., the Greeusburg & Southern Electric Street Ry. | 
and of 10 etectric-lighting companies in various cities and towns trib- 
utary to theroad Inaddition to street railway, does electric-light- 
ing and power business. Franchises are for 999 years. N. W. Hal- 


sey & Co.. of New York, offered the bonds for sale in May, 1905. (V. 
80, p. 10914.) 


Stock & B — Date, luterest. Outstand’g. Maturily. 
Cominon, $3,2! hth 800 GE” edar... aabsanan GB, ZEG,COO  .cccccccecccas | 
Pret ,#2,750,000,9 inn mma | 
lst M.. $6,000,000, gold, 1905 5 ¢.A-O 3,026,000 Jan 1,1931 

(#500 & $1,000)... e° § Int. at C oe = Trust Co., N a Trustee. 

P. Mek. & L.,1st con. M.,) 1901 J-J 2 ,797,00 Jan. i, 1931 | 
$3,500,00U ($1,000), g.> Int. at “Mercantile "Trust Co. , Pittsburgh, 
Cannot be cailled,...... trustee. | 

Con. Sub. st. Ry. mtge,2 1902 5 zg. J-J 175,000 Jan. 1, 1932 | 
#175,000 guar.........§ Int at Mercantile Trust Co., Pitts., Tr. | 


Bonds —In addi:ion to the issues given above. there are $504 ,000 | 
underlying liens outstanding, but as these are being taken up with a 


like amount of now bonds, we omit them from the siatement. The 
remaining $2,470,000 are reserved for extensions at 90 of cost 


ville Sub. bonds were guaranteed, p. and i., by the Pitts. McKeesp. & 
CouneUsy. St. Ry. 

EARNINGS~ For year ending March 31, 1905, gross, gone, 917; net, 
after taxes, $417,272; interest, $32>,625; surp lus, $86, 647 | 
Roap— Owns and operates 94 miles of road from Duquesne (adjoin- 
ing Pittsburgh) to McKeesport, Versailies, Buena Vista, Mt. Pleasant; 
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown and Fair- 

chance. 

OFFicers — Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn, 
Vice-Pres., Jas 8. Kuhn; See., Robt. P. Watt; Treas., J. B. Van Wag- 
ener.—V. 77, p, 2391; V. 78, p. 50; V. 80, p. 1857, 1914, 2221. | 


’ = 
SUIRESRY SCH. MISFESEORE, fr SBREENS 


No. s. f. and not subject tocall. See V.:0,p. 1914. T gen 5 
| 
he 





ORGANIZATION—A consolidation on June 28, 1901, of the Greensburg 
& Hemptieia Electric St. Ry. and the W estmoreland "Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 
of way. Bonds listed on Pittsburgh Stock Exchange, 





Stock, $500,000, par $100... ...... - $4 1904, 6 p. 6. 
5J&s_ 100,000 July i, 1917 


let mortgage........-..-----. 1897 ; Int.at New Engl.Tr.Co., Bost.,trus. 
Ref. “0008” $400,000, gold, 2: 1904 4g.M-8_ $300,000 Sept. 1, 1924 
| ED, aE, Int. at Berksh. Loan & Tr. Co.,Pittsf’d, Tr. 


Sendechiaaen of the new refunding mortgage bonds are reserved 
to retire the first 5s. No sink. fund and bonds are not subject to call. 
ROAD.—Owns 32 miles of track, from North Adams to Pittstield, and 
uses Pittsfield Elec. Ry. and Berkshire St. Ry. tracks in Pittstield. 
| New line from Adams to North Adams (6 miles) just completed. Ex- 
| tension to Williamstown, 6 miles, was completed in 1896. Extension 
from Williamstown to Vermont State line, 244 miles, expected to be 
— er ye ar; 1s miles is completed; remainder to be built this season. 
s—For year ending Sept. 30, 1904, gross, $155,530; net, 
efi’ Sie. haneen, $21,596; dividends (6 .C.), B24, 000; def.. $680. 
OFFICERS.—Pres., A. H. ice, Pittstield; Tice-Pres.. E. D. Whitaker, 
| Nor or. Treas. .. William L. Adam, Pittsfield; Clerk, 8. P. Thayer; 
Suvt., W. T. Nary.—V. 76, p. 1144; V.78, p. 1446; V. 79, p. 213, 968. 


a 
PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CoO. -A trolley road. 
ORGANIZATION Fre, —Chartered May 27, 1896. Capital stock, 
$100, «3 (par $100 First mortgage 6 p. c. gold bonds of 1896, due 
| 1926; int. J-J., at Naser York Trust Co., N. Y., Trustee; autho 
er 000, tswai $80,000. For year ending June 30, 1905, gross, $21,- 
77; ne 
Road—Owns a” | miles of track; rail, 50 lbs. T. Prest , E. N. Sander- 
un; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 


SIE iS 
PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY.— 
ORGANIZATION—Chartered on Jan. 3, 1900, as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. In 
Sept., 1900, was consolidated with the Plymeuth & Kingston Street 
Ry. and the Brockton & Plymouth Street Ky., and in Nov., 1900, name 

yo as above. Franchise perpetual. 


StToc BonbDs Date. Interest, Outstanding. Malurily. 
stock $2 5,000 $100). pttnad  antienee reyes ounsessa 
1st mortgage, $ 00,000 » 1900 4142 0,000 Deo. i ; 1920 

($1,000), gold........ Int. at Ol Gbhiony T. uw Boston, Trustee. 
Plymouth 45000, 1890. =—55J.- 000 Jan. 1, 1910 

st mo. 6, $3 Interest at Tesemottals Trust Company, 
©. $100-$500 ($1,000) ew 


Btee, 
Current liabilities, Sept. 30, 1904. .... cece 175,585 













































78 ; STREET RAILWAYS. | VOL. LXXX1L 
nt —Of the new ortgage, are reserved to EARNIN' For year ending June 30, 1905: Gross, $42,604; n 
oct the Fiymeale & ticoaen Oe Ry. bon eee 72, p. 44. $14, ste Toierest, tans 08, etc., 812,450; surplus, $1,567. ¥ sa 

— For years ending Dec. 31— 1904. 1903. 1902. OrFicers—President, E J. Lawrence; Clerk, Herbert M. Heath; 
jst. hrc delineate $101,124 $97,812 $90,387 | Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald. 
p 2K eaten 71,509 74,411 ,044 
Net earnings ........:--2+-esecceceeceee $29,615 $23,401 343 PORTLAND, ORE. 
Br: Fa Ge an RORTLAND CONSOLIDATED RY.—A troliey 
AES eee "$1,945 det.s "Fe dene, 190%, conte of this road was acquired by J: & W Selizman 
Pane cones oo & Co. of’ New York and E W. Clark & Co. of Phitadelphia for $6,- 


gh pm through Kingston, Pembroke and Hanson, to Whit- 
at ‘80 miles of track. Operates 26 passenger and 6 other cars. 
OrFricers—Pres., James D. Thurber; 5 eV iae Bree. C » Chas. E ey | 


Treas., A. Stuart Pratt; Asst. E Henry BR. 
Hayes; Mgr. and Tr. Agents, Stone & Webster, Boston. on Xn p.- 2158. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY.& POWERCO. 


RGANIZATION Incorporated in 1900. Owns = the capital stock 
a Q8O88 000, of the Pomerey & Middleport Electric C 








TOC BONOg. a Date. Interest. Outstond? Maturity. 

Btoe 08.588 hegueee-ceunen  secragen #300, 000" “senéine 

fet: - e., $315, ie roid, } 1900 g. JI-J 315,000 July 1, 1924 
($1 , $500, $1,000) .c* § Int. at Coltmbia Ave. Tr. Co.,Phila. ‘Tr us. 


ApNinas—For yea r ending Dec. 31, 1904: Gross, $45,592; net, 
$17,229; charges, $16,377; surplus, $252. 

Roab—Owns and operates 1314, miles of yeod extending through 
Middleport, Pomeroy, Syracuse and Racine, Ohi 

OFF ic GER Srectsent, Percy M. Chandler; Viee-Pres. and Gen. M 
Jo MacAfee; Secretary, J. Clark Moore; Treasurer, Jos. 
John Blair General office, Harrison Building, Philadelphia, Pa. 


PONCE, PORTO RICO. 
POPULATION IN 1899 Was 27,952. 

PONGE ELECTRIC CO,-— Inco poaen in New Jerse 
inl wns the & curities of the Ponce ? Light Co., whic 
owns the railway between Ponce and the Playa and the electri« 
light business of Ponce and the Playa. Railway franchise expires 
in 1961 and electric-light franchise in 1963. 


Stock & BonDs.— 








Stock, $500,000 ($100)..... é $500,000 _............ 
Coll. trust lst mia, 24 1902” g, M-N’ 245, 000 May 1, 1927 
$750,000, gold ......... Int-atBoaBateDep. & Tr. Co., Boston, Trus. 


Bonds— Are subject to ‘call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1 p. c. per annum of the entire amount 
of bonds became operative May 1, 1903, and is invested in the bonds at 
not more than 1071 and interest. $5,000 bonds have beeu canceled 
by this fund to date. 
ed pfgines—Foe 12 mos. ending July 31, 1904: Gross, $58,994; net, 

Roap—Operates 4°50 miles of track between Ponce and Port,Ponce. 

OFFicers.—President, John W. Gow Vice-Pres., Chas. D. Wy- 
man; Treas., A. Stuart Pratt; Seo., H. R. Ha os Transfer Agents, Stone 
& Webster, "Boston, Mass.—V. 74, » PD. 2 268, 478 


PORT JERVIS, N. Y. 
IN FORT HERS ELECTRIC LIGHT, POWER 
ORGANIZATION—Is a consolidation in 1901, of the Port Jervis Elec- 
tric St. treet Ry. Co , the Port Jervis Light & Power Uo., the Port Jer 
vis Gas Co. and the Deer Paik Eectric Co. 





Stock Bonds Date. Interest. pred Mataraty. 
Stock, $450,000, $100... ......  .......00. o acne 
lat Mortg’e, 3450, 000 00} 1902 5¢. J.-J. 275,000 Jan. 1 ; 1932 

($1,000) gold...... Int. at Knickerbocker Trust Co., N.Y. , Trustee. 


Bonds—Of the at ace issue of $450,000, $175,000 are reserved 
for extensions and improvements at the rate of 85% of cost. 

Ro. ne Gusenten 419 miles of track, 60-lb. T rail; 6 cars, Supplies the 
city with light. 

Earninas.— For 8 mene gating Aug. 31, 1904, total net, $12,121; 


taxes, "eto. a 070; bal 
ang" ICERS— Pres J. W. Faller Jr.; Vice-Pres , J. M. Fitzgerald; Sec 
a Treas. Oo. R. Seon 26 6 Cortlandt 8t., N. Y. ’ vity. —V. 74, p. 380. 


PORT LAN D, M E. 
PORTLAND RAILROAD. "Trolley. 
OnaanizaTion— Chartered March, 1863, under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric ~ A and Westbrook Windham & Naples. 
Practically all of the o — stock of those companies together with 
the entire issue ($350, ) of first mortgage bonds of the Portland & 
Yarmouth Electric Ry , has been pledged as security for the consoli 
dated mortgage bon sof the Portland RR 
TOCK ONOe s me Date. Interest. ee . Maturit 
oe K Bonet F.-A. 598 See text 
Port. REC Ist M. $500, coos x 16%, 1893 49¢. Ne 500, 000 May 1,°13 
ae Ks Eliza. it 3 -- 1895 5 g. M-N 400,000 Rng 1,°15 
g.($1,000) § Int.at Amorioun L.& Tr.Co. n, trustee 
Port. re ‘Ist con pte 1901 3's¢ J-J $1, $50,000" Taly 1, 51 
($1,000 & $500) gold......0* § Int. at Portland Tr. Co., Port., Trustee. 
Bonds—Of the authorized issue of $3,000,000 consols, $1,000,000 
are reserved to retire $900,000 prior liens and $650,000 are held for 
ezheeaous Bonds can be caliea at par on any interest date after July 
1931. V.7#,p_ 139. Portiand RR. Co. guarantees the interest on 
the $400,000 bonds of the Portland & Cape Eliz. Ry., but not principal. 
Dividends— 94 '95 '96'97 '98’ 99 1900’ O01 ’02 03 ’ 05 
her ~ paemee 3Aug. 6 6 6 6 6 5&5 6 3 8 3 
RoaD—0 perates about 500 miles of track, including a line aun Port- 
land to Yarmouth, aline from Portland to Cape Elizabeth and exten- 
sions to Saco and to Old Orchard Branch. 
ANNUAL REPORT—For the yeare so une 30 as below, not includ- 
ing the surne 3 ES Y aameus ase 
1905. 1904 


905. 
Gross earns...$7/4,798 $732.9 968 | Dividends........ $59,922 $59,919 
Net earnings. 178, 60L 186.4 Surplus for year. 11,039 26,304 
Interest....... *107,€40 *100, 178 *Includes taxes & park enpenaee 
eercere--Ereaident, Chas. F. Libby; Secretary, Treasurer and Pur- 
chasing Agent, E. A. Newman. Office, Portland.’ Me. V. 73, p. >. 139. 


PORTLAND & BRUNSWICK ST. RY. CO.-— 
ORGANIZATION—Incorporated in Maine on April 22, 1901. 
STOCK & Bonos.— Date, Interest. Outstanding. Ma‘urity. 
« 8300.000 (8100) .. ecccces ED = ccasannaonase 
lst mort. $275,000, g. 1902 5g.M-S 225.000 Mar. 1, 1922 
($500 and $1.000).. Int. at Augusta Trust Co., Augusta, Trustee. 











000,000 cash. V. 80, p. 2220. 2459. 

ORGANIZATION—Is a consolidation on Oct. 1, 1904, of the City & 
Suburban Ry and the Portiand Railway Co. $2,500.000 stock of the 
new company was given in exchange for the $1,250,000 stock of =~ 
City & Suburban Ry. and $1,500,000 for the $300, '0L0 stock of th 
Portland Ry. Co. See V.79, p 967, 2086. Franchises expire in 193%, 


Stock & BOOS 6 Date. Inierest. Suttende. y y* « 
8tock, $5,000,000, $100.... .....- sconce Sez te: 
Willamette Bria ridge iy, ‘Ist 1880 6M-8 00,000 Sept.1,1919 
bisnansiah Int at Am. Loan & Tre Boston 
City & Bub. oo. in a 1891 6¢.M-8 87,000 Sept.1, 1916 
subj. to call, $1,000 each,g. i Seo. Sav.& Tr.Co., Po ey Trus, 
"0b0, Sub., new mort., Oe: 4aJjJ-J 1,283,000 June 1 1930 
000 gi 000) sub. to ) call lll at Security Sav’ gs & Trust Co., 
t par une 1, ’15..0*g. Portland, tee. 
Mult'mah 8t.Ry. let Mg: 18 6g. J-D 148,000 June 1, 1910 
eee nt. at ‘Am. Tr. & Sav. Bank, Chicago, trus. 
Port. & Vancouver Ryo iaa9 ; iingging 100,000" Feb. , 1919 
Port. Ry.1st con.M. o*)? 1896 5g. J-J 812,000 ct a 1916 
subj.to call Jan.1, S06.. f~— He Mercantile Trust, N. Y.. trustee, 
Bonds—Portland Ry. first consol. mtge. is for $2, oan 000 pasa $500 
and $1,000), of which, bonds for $248, are reserved to take up at 
maturity the a and the Port. & Vancouver bonds; unissued 
remainder ma; oe. out at $20,000 p. mile for new 4 1 Consols have 
_| Sang rm p. c. per annum, beginning Jan. 1, 1906, and are 
redeemable at aoe and accrued interest. 
Divid .nds—5 per cent per annum is being paid on the stock. 
Roao—The consolidated oe | operates 110 miles of track in 
Portiand and vicinity. Has 26 
OF: icers—Pres.,A. L. Mills; Treas.. J.C. Ainsworth; Secretary, M. E 
Swigert; Gen. Mgr., F. t. Fuller.—V.79, —V.70,p. 500, 967, 2086; V. 80, p. 2220. 


,  aReSoN WATER “POWER & RY.—Steam and 

RGA IZATION—OF ized in Oregon on July 1, 1902, as successor to 

ne Portland (1 d Ct ~, & & Ore gon Ry. Peanclines in Portland are perpetual; 
pda. mature in Carries freight as well as passengers. 


STOCK aah Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000 ($100) ...... .... ee aa. 
Port. Cit & Ore. lstM.,§ 1901 6. F-A 500,000 La 15, 192i 


s.2t J-J 3,500,000 July 1, 1932. 
py 000 £5 000) o* Inte ~ Land Title & Trust Co., Phila., Trustee, 

Bonds— Of the new mortgage for $5,000,000, $500,000 are reserved 
a underlying liens and rema)nder for extensions. Bonds are subject 

to call on or after July 1, 1912, at 105 and int. A sinking fund for 
these bonds is to be 25 per cent of net cosine, after deduction of in- 
terest and taxes, each year after July 1, 1907. V. 81, p 156. The Port- 
land City & Oregon bonds can be called after Feb. 15, 1911, a ar ona 
accrued interest, upon 60 days’ notice. Sinking ‘und of F ned 
annum on these bon«s for the first four years and $10, O00 aseal 
becomes operative on Feb. 15, 1907. 

EARNINGS—For 1904: Gross, $368,307; net, $176,994. 

Roap— Operates 67 miles of road and 87 miles of track on the east 
side of the never, incluaing the line above Oregon City (Falls of Willa- 
mette River) to Canemah, and branches to Mount Tabor. The line to the 
East Side Reservoir ana to Mount Scott, Gresham, Boring, Barton, 
Eagle Creek, Currinsville, Estacada and Cazade'o is all completed. 
An extension from Gresham to Troutdale, 742 miles is nearing com- 
pletion. Is building a power plant ou the Clackamas River pear Caz- 
adero with a capacity of 20,000 h p. Is expected to be completed 
about Jan. 1. 1°06. Operates 28 motor passenger cars, 30 trail cars, 
128 freight cars, 7 electric locomotives and 12 other cars 

OFFICERS—Prest dent, W. H. Hurlburt; Vice-Pres., J. Frank Watson; 
Se ath Nag Muir; Treasarer, Fred 8. Morris. =, 77, p. 1294; v, 

»P- 31, ° 


PORTSMOUTH, N. H. 


PORTSMOUTH DOVER & YORK STREET 
RY.—A trolley road. 

ORGANIZATION —This is a consolidation on July 1, 1903, of the Ports- 
mouth Kittery & York 8t. Ky., the — Eliot & York 8t. Ry. and 
the Kittery & Eliot St. Ry. V. 77, p. 2 

Stock & BonDs— Date. | ll Outstandin, ane Maturity. 
tet martes. ge50.000.$ 208. 43D. 450,000 “isis” 

’ =D. 4 
1st mortge. $650,000 . ; State Street, Trust Co., Boston, Trustee. 
2 M. & ext., $60,000... 1905 60000 April 1, 1925 


Pr: Sacoo00 Ry. ‘gold ¢, 1897, 68. ak 00,000 1917. 
Ags ‘and #1 rem Int. at Waterv. Tr. Co. Waterville, Me., Trustee 
Notes payable June 30,1905. ......-- BORGO ccnceccccccces 


Bonds—Of the lst mtge bonds of 1903 $200,000 are reserved to retire 
lst mtge. bonds of 1897, which are to be called at 105. The 1903 bonds 
can be called after 1913 at 105 and = The new 2d mtge. bonds 
can be called at par at any interest ee 
EARNINGS—For fiscal years ending June 30: 
Gross. et. Fixed charges. Balance. 

1904-5... .c200- eee nest $55,410 $36,408 sur. $19,002 
8966 -6...cccccccace 143,050 50,402 $0,264 sur. 20,138 

Roap—Operates 42 miles of track connecting Portemouth, Dover, 
Kittery, York and South Berwick: 46 cars. Also owns ferry to Ports- 
mouth; 1 ferryboat and 1 steamboat. 
FFICERS— sostaens, John F. Hill, Augusta; View Eee. and Treas., 
urton pay r., New York; General Manager, W. G. Meloon, Ports- 
tae 5 N. H.—V. 77, p. 251. 


—— 
POTTSVILLE, PA. 


POTTSVILLE UNION TRACTION.-—Troliey. 
ORGANIZATION= OD May 15,1899, the Pottsville Union Traction wes 
neo t Harrisburg (charter a oe the pu 
consolidating the rrp lines, wh vy. os of 
control of stocks and of 1 —— olds: Schuylkill kil EP Ry. y 4 ee 
Reading Ry. Co., Tam e Pottsville Electric RR. huylkill 
Haven & Orwigsburg St. oF , Coal Castle Electric Ry., Booplers Ry. 
Company of Pottsville, and the Port Carbon & Middleport Electric Ry. 
qougetens the electric railways of Pottavilie, Yorkville. Minersville, 
Palo Alto, Belmont, Cumbola, 7 ‘arbon, Port Carbon, Saint 
Clair, New Philadelphia, Middleport, Schuylkill Haven, Adamsdale, 
Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run. 

aes Banos Date. Interest. Outstand’g. Maturity. 





Roap—Owns road, 15: 4 miles long, wy yh to Yarmouth through 
Freeport (including second track, 1 ‘miles); 60 b. T rails. 10 cars. . 


eM, 1,850,000 gold; i886 5 eM 1,129,000 Sept. 1, 1929 
$500 and $1,000...c* 2 Int. at Real Estate Trust Co., Phila., trustee. 
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Bonds—Of the $1,129,C00 issued, $750,000 were reserved to retire 
ponds of leased companies, as given low. Of the $750,000 leased 
line bonds,$356,000 have been acquired and are held in trustee’s 
hands, viz.: : $208, 000 &chuylkill Elec. Ry.; $1,000 Pottsville & Read- 
ing Ry. ; $60,000 (total issue) ge ~ et Hav. & 2 Sees Ry.; $30,- 
000 (tc (total issue) Coal Castle El. Ry, and (total fesue) Tama- 
qua & Pottsv. El. Ry.: for the $394,000 still in ne hands of investors an 
equal amount of Ist M. 5s is held 1n escrow. The $121,000 bonds unis- 

gued are reserved for acquiring additional mileage and necessary 
equipment for same. 

Report--For year ending Dec. 31, 1 | nod $227,267; net, 
$E5,625; ane epee ge. $82,340; surplus, $3,3. 

and rates 42°8 miles of 4 standard gauge, 

Pri ‘i ry 90-1b. Saar rails; operates 50 motor and 7 trail cars, 

1 snow-plow, 1 snow sweeper. 

OFFicers—President, Clarence P. King; Vice-Pres., a B. Pros- 
eck booret 1 my William C. Poliock, Jr.; Treasurer, Jos. Hoellman: 

} ag D. J. Duncan. Gen eral ottice, Pottsville; President's ottice 
Room 1 309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441. 

(1) SCHUYLKILL ELECTRIC RY.—A trolley road. 

QRaANIZATION— Chartered on Oct. 4, 1839, for 99 years and leased 
to the Pottaville Union Traction Co.; franchises perpetual. 

SToc: bear of Date. en Outstanding. Maturity. 
oe. e66e-wanne .pidimias $650,000 _.......-.4- 


#50) .o*) 1895 6 g.F-A 500,000 Feb. i, 1925 

st morieage, pola Int. at Real Estate Trust Co., Phila., "trust. 

(2) eros se READING nage trolley road. 

OR AISIEAT on Ma , Saee, for 999 years, and is 
storie Uno Union yt A 





<< 4 Date. ee O50 600 lo Maturity. 
ist lao O80 per) iass Gea Yoorooo web i, i646 
piesesocessccese by Int. at Est. Tr.Co., Philade) phia, Trus. 


2 on & POTTSVILLE ELECTRIC RY.—A trolley road. 
ry on May 5, 1892. Franchise, 999 years. ‘Stock authorized 

par, $5¢ ); outs! anding, $60,000. Bonds 1st M. 6 p. c., 1895, 
= Coos. PY52"0.000 authorized, $60,000 outstanding; ail in hands of 
trustees of Pottsv. Un. Trac. 1st mort. bonds. 


(4) SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 


trolley road. Coomeeoet on March 4, 1898. Franchises tual. 
Stock authorized, #6 0,000 (par, #50); outstandin gs $30, nds 
let M. 5 p.., Tome due 1928; $60,000 authori j all, issued and all 


in hands of trustees of Pottsv. Un. Trac. 1st mort. bo 


{) COAL CASTLE ELECTR!© RY.—A trolley os Pg moay on 

arch 10, 1899, for 99 years. Stock authorized 000 pet, Bei} 
outstancing, $15,000. Bonds: lst M. 5 p.o., 1899, boy 192: 
authorized; all issued and all in hands of trustees of Pottsv. unr i 
lst mort. bonds 


(6) PEOPLE’S RAILWAY—Leased to Pottsv. Union Traction Co, 


(7) PORT CARBON & MIDDLEPORT EL. RY. CO.—A trolley road. 
Chartered July 6, 1°98, for 999 years. Leased to = Pottsville 
Union Traction Company. an’s authorized, $100 $50 por 
share; outstanding, #93,000. No bonded Ph aw Road 
extends from Port Carbon to Belmont, Cumbola, New Philadelphia and 
Middleport; a total of 5°7 miles of road. 


POUGHKEEPSIE, N. Y. 
POUGHKE Yb a APPINGERS 
FALL RRR TS ITY AWARE ey road. 
ORGANIZATION,—Chartered March 22, 1894. 
TOCK & BONS oo Date. Interest. Outstand’g. Maturity. 
av pres rhe inanee | “-ghanekces $750,000f.p. «ss cannes 
agi Goon t} ibd 5g. J-J 404,000 my £ yin 
“= i gola $1 ® Cent. Trust Co., N.Y., Trustee. Int. = ¥. Ci 
Bonds— The bonds are limited to $25 000 per mile of costes | 
trolley road, $10,000 of this being issuable when track is laid-and re- 
maining $15, 000 woes equip pped with trolley. No bonds can be issued 
in excess of $500 “until the stockholders of this com any shall 
consent to such aaa in the manner ny mg by the laws of the State 
of New Yors.” Siuking fund, beginning Jan. 1, 1897, equal to 1% of 
the “‘ bonds issued hereunder”; bonds purchased at not exceeding 110. 
Roap—Owns 15°60 miles of road; ~~ ee 1°14 miles ; sidings, 
69 ct es; total, 17°33 miles of track. 25 c 
Gann s— Year ending June 30, 1905, onan $103,350; net, $28,237; 
charges, $32,971; deficit, $4,734. 
FFICERS— epee tn w. mag Main St., Poughkeepsie, 
n& e ESoretary and Treasurer, Silas Hinkley, Poughkeepsie. a 











PROVIDENCE, R. I. 

RHODE ISLAND SECURITIES COMPANY-—- 

ORGANIZATION— Incorporated in New Jersey in June, 1902, for the pur- 
pose of uniting under a single management the street railway, gas and 
electric-light properties of Providence and vicinity, The Rhode Island 
Securities oy owns all the stock ($2,000,000 f. B.,810% of the 
“Rhode Island (V. 74, p. 884), a corporation crea in 1902 by 
Special Act of the Rhode Island slature. Leases fr 999 years 
have been made by the Union Railroad Co., the Pawtucket St. Ry. Co.. 
and the Rhode [sland Suburban Ry. Co., to The Rhode Island Co., ae 
rentals of such amounts that the United Traction & Electric Co., 
owner of the shares of the three leasing companies, is enabled to pay 
ite interest on its bonds and dividends of 5 per cent on its stock. 
United Gas Improvement Co. of Philade r-- promoted the under- 
taking and guarantees these rentals until ,UGO shall have been 
expended for extensions and new popes. Stockholders of the 
Traction Co. on Aug. 1, 1902, received 25 shares of Rhode Island 
Securities stock for every 100 shares of Traciion stock held. The 
Rhode Island Co. has no bonds. 


Amounts authorized— Date. Interest. Outstanding. Maturity. 
— yay tet (B100)..  .... cee $12,000,000 ...... 20006 
Bonds, Ber. 5,000,000, 

paw ny Ee 1 vearly. ¢ 1902 4 3,500,000 Aug.1,1932 


ig fu 
Bonds, Ser. B, $15,000,000, 
oy enna 1902 5 None 1932 

Bonds.— The bonds and stock above re yg outstanding were issued 

cgainst the lease of the United Trac. & The remaining stock and 
bonds can be issued onty BR my acquiring, by lease or ge the 
gas and electric light prope V. 74, p. 578, 884, 1090, 1140. 

Earninas—Of the Rhode Island Co, the "nion RR, the Pawtucket 
yon the Rhode Island Suburban, for the fiscal year ending June 30 

grose, $2,754,665. 

Orricers of Rhode i Company—President, Mareden J. Pe 
yvidenes: Vice-Pres.. rt T. Potter, n Reowmenes Randal ‘Morgen 
and Walton Clark, both or Pitadelphia d Treas., Lewis e, 
Philadelphia; Ass’t Treas. Babcock, Providence; Ase’t Eee, 


PROVIDENCE-PAWTUCKET-RHODE ISL- 
AND SUBURBAN RY.—UNITED TRACIION & ELEC. 
The Union RR. Co., the ay em | St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1, 1902 
to the got Island Co. for an yy of rental permitting the United 
Trac. & E co, the owner of the shares of the three leasing com- 
— e Ray, i yeasty fixed charges and dividends of 5 per cent on 
stock. 6 rental is guaran in the way mentioned above by 
The United Gas Improvement Co. 

ORGANIZATION = United Traction @ Electric Company, chartered in 
New Jersey, owns the Union Railroad Company of vidence, the 
Pawtucket Street ‘Railway Company and the Rhode Island Suburban 
Railway Company, ard thus centrale the entire street Fale 5 8- 
tems of the cities of Providence, Pawtucket and Central ind of 
the counties of Kent, Washington, Bristol and Prov — 

Stock & Bonos— Date. Interest. Fs.000-0 . Div., Mat., Ete. 

5QI " Oct, 1905, 124% 


eee eee eeseeeeetes seneee 


United Tr. & Bice. Co..) 1393 5 ¢. MS. pag Mar. 1, 1938 
Prov. & Paw. agus Interest ak Contral Trust OO. N.Y Trustee 


1st (coll.) M. $1,000 
Dividends—In mn July. 1897, the company began paying quarterly 
dividencas r the rate of 2 p.c. per annum. This was gradually in- 
tol >. enemy 2 an. 1899, which rate was contioued ae 

Oct. 1 wy ‘hen 1% pc. as paid. In 1903, 5 p. co. was > 
1904, 5 p. 0, n 1905, Jou..i% Des ‘April, 14'p.03 July, 1 Pp. 6; 
ct., Pp. © 
opens Total issue pe er bd f: =~ 000, of which $8,000,000 were 
uip the properties. By the terms 
of f © mortgage the eddttional iion was reserved to pay for new 
laid within 218 miles of the City Hall of Provi- 
pd R. L., for which *- H can only be issued at cost, but not exceed- 
ug $12,000 mile of such new track ene equipment; $702,000 

nds 





been issued up to latest d 

ECURITIES PLEDGE .—The bon pn non by_the pledge of the 
ngs securiti en deposited © with the Centr al Trust a Comeeny of 
New You as trustes of Me bondholders; all of the $9,000,000 capital 
stock of the Union RR. of Providence, all of the $500,000 capital stock 
of the Pawtuckel Street Ry. (no bonds) and all of the $3,000,000 first 
mo bonds of the Union RR. of Srowseene, and through the 
owners ip of the Union Railroad Co., $299,800 0 f the $360,000 capital 
stock, being all but two f the Providence 0 Tramway Oo. 


(no bonds). The Providence Ca fo Tramway Co. is leased to the Union 
Railroad Co. for 50 years for 6 per cent on its capital stock. 
TREASURY SecuriTIEsThe United Traction & Electric Co. has in its 
treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. 
Road,.—All the above-described roads, 270 miles, are now operated 
by cteciric city. fie 
FICERS—President, amin A. Jackson; Vice-President, Arthur 
HOWateo n, Providence; Treas urer and Secre » Cornelius 8. Sweet- 
land of Providence ¥. 75, p. 78. 
(1) B. I. SUBURBAN RY.—A trolley road 
ROANIZATION Chartered June 2, °99,by the slature of the State 
sland with power to construct, purchase, eare or operate trol- 
fey roads in any part of the State except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and 
the right to ee freight, express matter and United 
States mail in any territory where it is authorizea to do business. 
StToc ONDS— Date. Interest. Ouistand’ M 
Bisuk $5600 000..-.... ‘sae cng, 000, 00k P= oe 
J. 4 000 an.1,1 
let. Li Pda OOo" ; Union Trust Co., Providense, Trustee. _ 
Pp. Int. at oftice of the Ry. Co., Providence. 
The Dutee Traction & Electric Co. owns the entire capital 
ba guarantees the bonds, principal and interest. , esc 
take up and retire $247,200 Spo pold fivet na rigage Donde’ or the 
eupand re ret mo ni f 
Pawtuxet Valley Electric Street Railwa: Company sal ovo . 8 7 
- first mortgage bonds of the Cumberland Street tae J 
aor, oe —_ et i ee and yey by 
‘action ectric Company, ch guarantees the - 
ment of the interest on the Cumberland Senda. sad 
Seounrnee PLE EDGED—The bonds are secured by a mortgage on all 
owned or hereafter 1 uired by the company, and b 
a Prt 7 © following securities: 700 shares of the Cumberlan 
EE One ; 3,985 shares of the Pawtuxet beg y | Electric Street Ry. 
Co.: 000 shares of the Barrington Warren & Bristol St. Ry. Co. 
Roap—Owns and operates what was formerly the Oakland Beach 
branch of of the N. Y. N. H. & H. RR., about 11 miles in length, and has 
converted it into an electric road, and has, including the several divi- 
sions built in the highways, a total of 7:38 miles of track. 


PROVIDENCE & BURRILLVILLE ST. RY. 
ORGANIZATION— Incorporated in Rhode Island in October, 193. 

StToc Bonos— _ Dale, Interest. Outsland . tur il, 
Btook, s K ¢,89 COO (8100) . ...... 7 a Bz 297.0 00" " males 
let mort 8 — 0v0, eR 1905 Zz. JI-J 200, 000 Jan. 1, 1925 

¢ old ($1,000) ....... Int as Rhode Isl, Hos. Tr. Go., Prov., trustee. 

onds—A pon ne fund of "35.0 r — o anpum begins Jan 1 » 1910. 
Bonds are subject to call on any int. date after 1909 at 105 Salt int. 
R»ao- Is building 10 miles of track between Providence and Woon- 
socket, to be completed in 1905. Standard gauge. 75-lb. T rail. 
OrFicers- Pres., Edward H. Rathbun, Woonsocket; Sec., F. E. Hol- 
Se, Seoeaom et; "Treas., Edgar K. Ray, Franklin, Mass —V. 80, p. 
2 


why PENCE & DANIELSON RY. CO.-A 


ORGANIZATION,— Incorporated in Rhode Island on April 29, 1898, 
acest, Bon pee 00 Date. Interest. Outstand’g. Maturity. 








900, 8100 i220. seasceeeee $1,000, se 

ist 1d 191,000) 1000, ry rat at Industal Trust oF May 1. 1931 a 
“ a us) ence, 

Floating debt June 30, 1905... hank ng: ia i a 


Bonds.—No sinking fund, and are not subject to call. 

ofa ce Bs ae a mon em me 
oles one Samos Hi. Siete Phila; V.-P..,D . ‘Stine Beo. 
Franklin & mith J r.; Treas., Geo, W. Prentice; Bupt., J. E. Thielsen. 


RY? PENCE & FALL RIVER STREET 


PAS sy ATION.—Incorporated in March, 1901, under the la’ 
0! Massaonusette, "Sepulatien served, 3 50,000. mentend 





Seen AND Bonps— Date. Interest, Outstand’ M 
Stock, $165,000........... Or BEET. ty , Be cntes, 
000 July 1,1 
“aioe got omen Int, at Iodiustrial Tr Os., Providenen’ wes 
000, gold......... tee, or Eliot National Bank, Boston, Mass. 


n@s—For year fx. ‘Sept. 30, 1904; gross, $46,938; (net, 








and Compt’r., Walter R. fe” Billo ott, te Gen'l Mgr., Robt. L 
Todd, Providence.—V. 75, p, 78; V. 76, p. 543. 





$1 381) char charges, $13,999; denelt, 83, 768. 








ape 



























































































































80) ST REET RAIL Ww AY S. 





Roap.—Operates about 1244 miles of wack, Providence, R.L., to Fall | 

River, Riese, with an extension to Warren, &. I. 
ares Pres.,John J. Whipple; Vice-Pres., W. H. Trumbull; Treas., 
A. Butman, 6 Congress 8t., Boston, Mass. —V. 73, p. 33, 616. 


PUEBLO, COL. 

FU TAKS & SUBURBAN TRACTION & 
LIGH NGA Woiley road. 

ORGANI!ZATION—Incorporated in Colorado on Nov. 20, 1902,a8 a 
consolidation of the Pike's Peak Power Co. (a a wer lant) of 
Victor and the Pueblo Traction & Lighting Co. V. » Pp. 1203, 1355. 
Owns all the street railway, electric lighting and Sei power in- 
terests in Pueblo and vicini ty. Railway franchises expire in 1940 
and 1942 and electric light franchise in 1924. 

Suffered from the severe strikes in Colorado prevailing in 1903 and 
er during coe period the company greatly reduced its service. 

ock & B Date. Interest. $3500, 008 Maturity. 
arr o kee 500, W001 par $100) nid. aiaaiaianin $3,500 
Pueblo Traction& Lighting = g.J-J 1, 100,000 Jan. 1, 192i 
1st | mtse., $1,500,000, } In at taternational Prust Oo. cs Denver, 
old ($1,000) .......... -0* a. or “ re sk Trust Co., N. Y¥ 
Pueblo & p Fie ony lst ¢ 1902 ‘58. A 1,931,000 Oct. 1 , 1922 
mtge., ry ea v00 gold ; Int. at Fad Trust Co., Denver, 

($1,000) «eaeee «oees0” f trustee, or at Morton Trust Co., N. Y. 

Bonds, wae the new mortgage for $3,500,000, $1,250,000 are reserved 
to retire the $1,100,000 bonds of the Pueblo ‘Traction & Lighting Co. 
and remainder for future betterments. Of the $1,931,000 reported 
outstanding $331,000 are in company’s treasury. Entire issue is sub- 
ject to cail after Oct. 1, 1909, at 104 and interest. A pm oy fund 
commences tn 1909, which must retire at least $50,000 bonds per 
annum, said ‘fund to be invested in the bonds in open market at not 
eg than _ 04; otherwise bouds can be called for the p 86. See 
V p. 1 urpoi 

Entire taste of ~—— Traction & Lighting 1st mort. bonds may be 
called after Jan. 1, 1906, at 104 and interest. A sinking fund of 
$10,000 annually 4 these bonds commences in 1906 and mav be 
used to call bonds after January, 1906 at 104 and interest. See V.72, 
p. 821 

Roao—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 
nished by power plant at Beaver Creek. 

EarNinas.—For 12 months ending Dec. 31, 1904, were: Gross, $442,- 
31s; net, $164,434; interest on bonds, $166,994; deficit, $2,560. 

OrFicers—President, M. D. Thatcher; vie President, Warren 
Woods; Treasurer, H. E. Woods; Secretary, M. Woods; General 
Manager, John F. Vail.—V. 75, p. 1203, 1355; ve 76, p. 866. 

I 


QUINCY, ILL. 
QUINCY HORSE RY. & CARRYING CO.— 





Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock P8500, EE ee .. err 
let mortgage, ened, 1890 5A 140, 000 Oct. i , 1910 

COUR .ctnccisanmniane E. J. Parkers F, Carrott, Quincy, Ill. ,Trust’s. 


ist consol. M. pane” § $ 1898 5g. A-O $382,000 Oct. 1, 1918 
000, gold........ Int. at Portiand Trust Co., Portland, Me., ‘Trust 
Interest on first al eye re peranle at Quincy (Il.) Trust Co. 

Of the 58 of 1898, $140,000 will be used to retire the lst 58 and 
$28,000 retained by trustee for future extensions and improvements. 

EaRNINGS—For year 1904, gross, $135,169. In 1903, gross, $128,906. 

Roap—Operates 17°4 miles of track. 

Orricers—President, Geo. F. Duncan, Portland, Me.; Sec., W. B. 

MoKinley, Quinoy, (LL; ' Henry P. Cox; Gen’! Mg’r.; H. E. Chub- 

bock.—V. 67, p. 372, 737 


REDLANDS, CAL. 

FT : = 8 SAN BERNARDINO VALLEY TRACT 
— roliey roac 

In August, 1905, 1: was reported that control had changed hands. 
V. 81, p. 778. 

ORGANIZATION—Is a consolidation on June 8, 1903, of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San 
Bernardino V — Traction Co. 

Stock & BOoNDs-- Date. Interest. Outstand’g. Maturity. 
Stock, $1,500, 000 (#100). <apeee senanbeenses $1,080, 000 . 

New mort., $1,000 000, 1903 5g. M-S 520,000 Sept.1. 1933 
gold,a.f (#1,000).c*&r Int. at Los Angeles Trust Co., trustee. 
Bonds. A few old bonds still remain outstanding, but these are being 

taken up. The new bonds are subject to call after 5 years at 105 
Roabd—Owns 32 miles of track in and between Redlands, San Bernar- 

dino, Colton and Hivhland. 40 to 60-lb. T rail. Standard gauge. 

EaRNINGS—For year to Dec. 31, 1903, gross, $86,936; net, #38.778. 

OFFicers— President and Gen. Mgr., A. C. Denman Jr.; Vice-Presi- 
dent, L. S. Graham; sec. & Treas., C. W. A. Carilidge: all of Redlands. 
—V. 76, p. 15302, 1409; V. 77, p. 512, 1226; V. 81, p. 778 

epee 5 
RICHMOND, IND. 

_RI MOND STREET & INTERURBAN RY. 

-A tro te. roa 

Stock & BONDS ~— Date. Interest. Ontstanding. aot 
Stock, $600,0¢ aa one. .-aeeiin $500,000 pilin iatibis 
lst mtge., $600, 000)" 5g. J-J 600,000 950 

($500), gold *o§ Lafayette Coon & Tr. Co., Lafayette, Int, Trus 

Bonds.—Are subject to call at 107s. 

EarRninas—For year ending Dec. 31,1904, gross, $135,000; net, 
$58,000. 

Road Operates 30 miles of track. including a line (20 miles) to Cam 
bridge City, Dublin and Milton. Connects at Dublin with the [ ndian 
apolis & Eastern Traction. 60 and70 lb. T rail. 

Orricers~—Pres., H. B. Smith, Hartford on saan J. W. Van 
Miyke; Sec. and Treas., C. Murdock. —V. 74, p. 1197 


a 
RICHMOND, VA. 

VIRGINIA PASSENGER & POWER CO.-— 
Default — Default occurred July 1, 1904, in the payment of interest 
on Va Pass. & Power Ist consoils, Va. Elec Ry. & Dev. 'at mtg and 
Rich. Pass. & Power 1st and 2d mtgs. V. 79, p. 153. Frank Jay Gould 
subsequently offered to purchase the coupon on the Va. Elec. Ry. & 
Development bo. ds. In Oct, 1904, the Bank of Richmond gave no- 
tice that it would pay the July, 14904, and preceding coupons of the 
Vir. Ele. Ry & Dev. Co. and the Westhampton Park Ry. V. 79, p. 
2087. These c oupons have all been paid. Default also occurred July 
1 in the interest on the Richmond Traction issue, but this was after- 
wards paid, and subsequent coupons have also been paid. Sept 1, 
1904, interest on Southside Ry. & Dev. bonds was defaulted. The 
coupons pow in default are those on the bonds of the Southside Ry. 
& Devel. Co., the tirst mortgage and debentures of the Rich Pass. & 
Power Co. and the tonds of the Va. Pass & Power Co. Forecloure 
yroceedings have been commenced. In Sept , 1905, consol. mortgage 
bondholders of the Rich Pass & Power Co. were asked to de >osit 
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Mastings Court at Posbae, appointed George Cameron Jr, 
receiver and graut d him permis-ion to apply tothe U 8. Cireuit Court 
to have the ; reperty takeu out of the hands of the receivers appointed 
by the U. s. District Court. See V. 79. p. 682, 628. In xT 1904, 
Judge Waddili declined to reconsider his action. V. 79, 
In June, 1405, the Virginia Supreme Cou't reversed the dacicton of 
the Hustin ourt, which had appointed George oe Jr. as re- 
ceiver. This leaves the receivers saeeeetes by the U. S. District 
Court in charge. V. 80. p. 2622. In Feb., 1904, in “be auit of Geo: 
E Fisher of New York, Judge Mullen upheld the validity of cortale 
bonds of the South side Ry. «& Develo No dec Co., but appeal was taken 
to the Supreme Court of Virginia devision yet 

ORGANIZATION—Organized tn 1901 under special perpetual charter 
from the State of Virginia, with broad powers to acquire and operate 
railways and other properties and to own stock and other securities of 
other corporations or to consolidate with other corporations, in ac- 
cordance with which it secured by mortgage, consolidation and pur- 
chase the following properties. 

Richmond Passenger & Power Oo., operating 25 ommes of ratlway in 
Richmond: also an electric-lightin: np pane eee 

— Traction Oo., with 19 m: track in a and sab 


ii gouthside Ry. & Development Oo, operating 14 miles of railway in 
Petersburg and suburbs; also furnishing all the electric light and 
— in the city. 

irginia Electrical Ry. & Development Oo, owning water rights on 
the cones ey at Richmond and Manchester. Since its acquisition 

18 the Va. P. & P. Co. the capacity of the plant has been increased to 

000 h orse power. 

Avpomatoz Oo.,owning water rights, lands and navigation 
all for 50 miles on the Appomatox River above Petersburg and is 
ones in the development of 10,000 H. P.from fall of water tn 

at river. 

Mechanicsville Turnpike Oo., operating atoll road running from the 
city of Richmond into the counties of Henrico and Hanover, 5'g miles, 

rook Turnpike Vo., operating a toll road running from city of Rich- 
mond into the counties of Henrico and Hanover, 6 miles, through a 
thickly settled district. 

Richmond & Petersburg Electric Ry., operating an interurban lineof 
22 ‘illes, connecting the three cities of Richmond, Manchester and 
Petersburg. 

The Virginia Passenger & Power also owns and operates 38 miles 
of railway inthe suburbs of Richmond and in Manchester and sub- 
urbs in addition to the systems above enumerat~-d 


s STOCK & Bon ps— Date. Interest. Outstunding. Maturity 
tock, pre er cent, 

aomy a ed +A ed See $3,475,000... .sace 
Stock, com. $10,000 000. eeeccces 8,422,000 


1st con. M.,$15,000,0002 1902 5¢.J-J 7,811,000 July 1, 1952 
gold ($1,000)........0* } Int. at Bowling Green Tr. Co., N. Y., Trustee, 


UNDERLYING BONDS, FOR WHICH CONSOLIDATED BONDS ARE KESERVED, 


Southside Ry. & Dev. 1899 5¢g.M-S_ 1,000,000 July 1, 1949 
lat ean © #1,: vine at Equitable Trust Co., New York, trus- 


000,000 ( 6. 

Virzinia Electric Ry. ‘€ 1899 5¢.J-J 1,590,000 Jan. 1,1929 
Dev. Co. 1st mort.,>Guar. by Va. Pass. & Power Co. Bank of 
$1,500,000. ...... Richmond, Inz., Trustee 


Rich. P.& P. 1stcon.mtg.) 1999 5 ¢.J&J  3.000,000 Jan. 1, 1925 


bonds, g. ($1,000) © Interest at Central Trust Co., New York 
000,000, Cannot fo} pier 


called. ...- 

Rich. P. & P. debenture) 1960 5 g. S&T 1,000,000 July 1, 1910 
mort. bonds, g, $1,000,- > Int. at Metropolitan Tr. Co , N. Y., Trustee. 
000 ($1,000) .......... “T9305 - time y diny Fogg <-> 

8 g. J- ’ ovl 

B00 0O0 etl DOO § ryland Trust Co., Baltimore, Trustee. 
‘ “( * d gupjoct to call 105 after July 1, 1900 


Westhampton Park Ry., 
1901 5 ¢. JI-J 150,000 Jan, 1, 1931 
th eae omen besser sf eek of Richmond, Inc., Trustee, 


Bonds—Of the $15,000,000 mort., $7,150,000 are reserved for under- 
lying bonds of the various companies. The Ist con. mort. bonds can 
be called on any interest date at 110 and int. on 3 months’ notice. 

Strike.—Company suffered from a severe strike on all its lines from 
June 17 to Aug. 24, 1903. 

Roap—The consolidation embraces about 118 miles of track and 12 
milea ofturnpike. The company owns real estate in the three cities, 
including park properties valued at $1,000,000. Rails, 98,95 an 
90-lb. girder and 60, 70 and 80-lb. T. 

OFFICERS—President, Fritz _pitterding, Richmond; 1st Vice-Pres., 
Frank Jay Gould, New York; 2d Vice-“’res., Aug Wright, Petersbarg; 
Seo. and Treas.. "Guy Phillips, New York; Ass’t Sec aud Treas., Wm. 
Northrop, Richmond. General Office, Richmond, Va. New York attics, 
195 Broadway.—V. 78, p. 344, 1443; V. 79, p 153, 214, 27!, 628, 682, 
787, 1463, 2087; V. 80, p. 713, 2622; V. 81, p. 110i. 

a 


ROANOKE, VA. 


ROANOKE RAI PWwAare & ELECTRIC.—A trolley 
road. Population served about 30,000 

ORGANIZATION—The Roanoke Street Railway and the Roanoke Eleo- 
tric Light & Power were both sold at foreclosure Augast 1, 1x99 The 
present company was incorporated in Virginia. [ao Janu , 1903. the en- 
tire (8200,000) capital stock was purchased by a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as below. 

Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Btock $ $500 000 ($100)...... J-D $500, 00 June,’05,2% 
1st M. $100,000 ($1,000) g. § 1899 5¢.J3-D 75,000 Wwe. L, vad 

EE: wile peniddhaih eet ? Int. at Mercantile [. & VD. ‘o.,Balt. ernstes, 

lst oom M., $750, 000 = :} 1903 5g. F-A 425,000 Feb. 1, 1953 

($1,000), 8. f., gold .....c* ? Int. at Real Estate Tr. Co., Phila., trustee. 
Bonds—$75,0 90 of the new mortgage bonds are reserved to retirs & 
like amount of firsts. sinting fund on Feb, 1, L9LO, ann: ually to Feb 
1, 1920, l p c¢ of outstanding bonds aad therea’ ter 1'g p. 
, Dividends.—In 1904, June, l4g p.c.; Dec.,2 p. o.; in 1905, Jane 15, 
2p.c, 
EaRNINGS—For fiscal year ending May 1, 1905, gross, $165,716; net, 
79,357; interest, eto., $25,523; surplus, $53,814. 

Roabd—Operates 14 miles of road in Roanoke; also extension to Sa 
lem, Va.; total, 19's miles; also owns park and theatre.—V. 72, p. 184. 

OFrFicers—President, R. D. Agegeee. Lynchburg; Vice-Pres., Cha 
R. Miller, Philadelphia; Sec. and Treas., F H. Sheiton Pliilade|phia 
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213, 706; V. 78, p. 344. 


ROCHESTER, N. Y. 


ROCHESTER RAILWAY & LIGHT CO. 

ORGANIZAT:ON—Incorporated in New York on May 26, 1904, and is a 
consolidation of the Rochester Gas & Electric Ov. ani the Rochester 
Light & Power Co. Controls the Rochester Ratlway 0. through owuer- 
ship of a majority of the stock. Common stockholders of the Railway 
Co. were ziveo $120 per share in pref. stock of the new company in ex- 
change for their holdings and also the richt to take com. stuck in the 








their bonds wit: a committee. See V. 81, ». 1101. 

Receivers —Judge Waddill in the U. 8. District Court at Norfolk, on 
July 16,1904, appointed Wiliiam Northrop and Henry T. Wickham, 
receivers. See V.79,p. 271. On Aug. 5, 1904, Judge Mullen, in the 











new company (70 p ec. paid), share for share, upon payment of $20 per 


/share. See V. 7%, p. 1782. The preferred swek aud bonis of the 


Rochester Ry. Co. are not affected. The preferred stock of the Roches. 
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ter Gas & «& b Electrie Co. was ave ancien ot 6120 per share ia first con- 
solidated bouds or preferred stock, aad the common stock #110 per 
share in first — bonds of the new company. Messrs. Hodenpyl, 
Walbridge & Co. of New York ani E. W. Clark & Ov. of Philadel By, 
carried through the plan, which will be found in fall in V. 78, p. 1782. 
Five hundred thousand dollars of the lst cons, bonds, together with 





00 common stock of the Ry & Light Co., were offered for sub- | 


scription to pref stuckholder« of the Rochester Ry. %o. at 90 for the 
bonds and 24 for thesteck. V_79 ». 213. Stock, com. and pref., and | 
consol mort. were in Nov., 1904, lisse i on Phila. ‘Stook Ex shange 


Stock & Bonos - Date. Interest. pees. Maturity. 


dy 
Common, $6,500,000,8100.  ..n. ene PGU NOUS ween eens 
4 wl a QM 3,000,000 Sept. 1,'05, 1 | 


Consol. M., ¥16,000.000) i994 = 5¢.J-S_ 5,897,000 July 1, 1954 | 


aa. $500 & 81, 000, 0. Security Trust Co., pg Trustee. 
Roch. G. «3 pee lat M 1892 5g. M-N 000,000 Nov.1,’12 | 
g. ($1,0 - “*t Koickerbocker Trust “Co. N. Y., Trustee. | 
Roch. ti. ra Klee. 2a M., 1900 4\'‘g¢. M-S! 000,000 ne .18,"20 
af rae Eg eee - ee Trust Co., R ryohaster, Tru 
& ELI up. M., 1901) 4 ‘og. J-J 700,000 July 1 1,’21 
me” ono, . Rochester Trast & 8. Dep. Co., Trastee 


Brush El. Lt, 1st mort., — 4g. J-J15 250,000 Jan 15 715 
gold ($1,000) ..... ecurity Trust Co., Rochester, Urastee. 
Mun. G. & El. Lst M. $1,- sty) ‘gg. 1 ty 000 Apr. 1,°42 | 

500,000 ($1, — &-, " § Int. at Central Trust Ge. N. Y., Trustee. 

A 1894 ag. J-J 100,000 Jan. 1, ’14 
gol nas seegneceaicndses Rochester Trust & 3. De», Oo., Trustee. 
Water Power mtges TIOGOO 8 a3 ck 

Stock —The common stock is 7 70 5 per cent paiianda ca!' of LO percent 

additional is payable July 1, 1905. No alditiona: calls can be made 
before july 1, 1907, and it more than $LO pe . share in any 
consecutive 12 months. The preferred stock is per cent ca- 
mulative until June 1, 1905; tuereafcer 5 per cent pe 

Bond:—The Mun ecipa ‘tas & Electric 4 48 area subject to call on and 
after April 1, ‘412, at 1024 ani interest on 3 weeks’ notice; $100,000 
of these bonds are ra-erved to retire a like am sunt of Citizens’ Lt. & 
Power bonds. which are redeemab'e at par and interest at any time 
on 6° days notise. Tnese bonds were originally 6s, but interest was 
reduced t» 4% p.¢ ta 1903 The Roch. Gas & Elec. 2d 4498 are re- 
deema ‘6 at par on or aft r March 15, 1910, and the Impt 4 -s8 at par 
on orafterJuly 1,19i1 The new $16,010,000 mortgage of the Roches- 
ter Ry. & Light Co. is subject to call on any interest date at 110 and 
int. on %(gday- notie , but future issues of these bonds may be called 
at alower figure if fixed by tue company be ore the'r issuance. In- 
terest is payabl- at the Security Trust Co., Roches‘er; E. W. Clark & 
Co., Poil., and Hodenpy!, Waibridze & Co., New York. Of the $16,- 
000, 00” authorized, $5,197,060 was issued in exchange for stock of the | 
Rochester Gas & Electric Go. an i $500,000 was soid for cash; $6,229,- | 
900 are reserved o retire prior liens of the Kochester Gas & Electric 
Co. and $4,073,100 for betterments, acquisitions and improvements | 
(V. 78. p 1782); *2,755,000 Roches:er Ry. common stock are pledged 
as additional security. 

Dividends.—First div. on prof. stock -1 p. c.—was paia Sept. 1, 1904, 
and i p. o. was aga.u pud Dee. 1, 1904 In 1905, March, 1 p.o.; June, 
lp.c; Sept,i p.c. 

Paoperty- Does the entirs street-railway, gas, electric-light and 


power business of Rochester. Fraachi+es for electric light, gas and } 
power business are perpetual and for street railway are perpetual and | 


exclusive. 

Orricers—President, H. D. Walbridge, New York; Vice-Pres , E. W. 
Olark Jr., Philadelphia; 24 Vica-Pres., Granger A. H »llister, Rochester; 
Aast. Sec. and Treas, George E. Haray, New York; Gen. Mer. 8.0. 
and Treas., W. M. Eaton, Roshester.—V. 79, p. 152, 213, 787, 3306. Vv. 
80, p. 14- 0, 1724, 1857, 


(: (1) Rox HESTER RAILWAY —A trolley road 


ORGANIZATION—Controls the entire street car system of the city 
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester City and Krighton RR.,the Cross-Town RR and the 
South Park RR. Franchise practically rpetual and exclusive. The 
Rochester Electric bg hia was lea on September 8, 1894, lease 
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on 
$200,000 stock (of which the Rochester Ry. owns $136,90') and 
whenever gross receipts exceed $55,000 one-quarter of such ex- 
cess. A branch of the Kochester & Suburban (the Summerville Branch) 
is leased for 10 years from April 15, 1898, at an annual rental of $8,- 
000; see that ang oe A under Irondequoit. In add.tion to the stock 
of the Rochester Electric Ry also owns 205 s.:ares out of the total 400 
shares (par, $50) of the Rochester & Charlotte Turnpike Co 

On July 1, 1902, leased the Rochester & Sodus Bay Railroad for 999 
years ata rental of 21g p. oc. on $750,000 preferred stock for first 
year, 3B. o.. ©. for second year, 349 p. c. for next year,and 4 p.c_ there- 
after. . p. 395 Common stock all owned by Rochester Ry. Co 

In May. 7T008, org 3 were offered $500,000 new preferred 
stock at 1022 'V. 30 . p. 1857. 

In Oct., 1901, both pref. aud com. stock were listed on the Philadelphia 
Stock ee and in Nov., 1902, listed the 2d mortgage bonds. 


Stocks & Bon Date. Interes!, Outstanding. Maturiiy 
Com, stk, $3,000, 000 ($100) .... 4Q-M_ $3,000,000 Sept, ’05, 1% 
Pret. 5%, — Sw os. 028). th maine Oct ,"05,144% 
= Cy & B. 1st M., $ —~ 6 A-O 5,000 Apr. 1,1919 

GOGO). coccascccccccoscsee Interest at octane tr. & 8. D. Go. 


Ra resses Ry. Consol. M’ Interest at Cu 1 
2 . * yler, Morgan & Co., New York. 
83,000,000($1,000)2.0* ? Mercantile Trust Co., N. Y., Trustee. 
24 M., $1,500,000, £2 1893 5¢g.J-D 1 *500, 000 Deo. 1, 1933 
($1,000 each)...... o* § Interest at Security Tr. Co., Roch., Trustee. 
Consolidated mortgage of 1890 and second nae cover all present 
and future property of the company, and the bonds are to have their 
rincipal and interest paid without deduction for any tax payable by 
the company under any law of the United States or New York State 
and imposed upon the bond for national, State or municipal purposes. 
Of the consols $300.000 are reserved to retire underlying bonds of the 
Rochester City & B. RR 
Second mur gage bonds cannot be called. 
DiviDENDS.—First div. on pref. stock, 1 p.c., was paid Jan. 1, ’02; in 
1902 4% p.c.; in 1903,5 p. 6; ey ,5p.c.; In 1905, Jan., 144 p. C. 
Apr, 14 p.c.; Jul , 1% Pp. 0; Oct ly Dp. ¢. On comuon stoc sk, Sept., 
1904,1 p.c¢.; Dec., 1904, 1 p c. ‘in 1905, March, 1 p. c.; June, 1p C: 
Sept., 1 p.c 


1890 5g.A-O 2,700,000 Apr. 1, 1930 








Roabd.—Following are details of mileage, not including the recently- 
acquired Rochester & Sodus Bay: 
Road.— Owned, Miles. Road leased— Miles. 
Main line, trolley............. 49°12 | Rochester Electric......... 
; do do 2d track.. 17°99 
Rochester & Suburban. 
do 2d track & siding 


Total oper. ..... ....-------104°92 
beg - rails, 40 to 107 pounds, standard gauge; cars, 200.--V. 79, 
p. 152, 213; V. 80, p. 1857. 


, (a) THE ROCHESTER & SODUS BAY RAILWAY CO. 


ORGAN AT!ON—Organized Aug. Syn to build an electri 
m ‘Bodas Point, Wayne Coun on Lake Ontario, to Ay 

Froches iter. ba road was 0 ‘on August 22, 1900, e wapril &, 
1901, leased for 999 years the Lrondequoit Park RR. of 3 

and this on J uly 25,1902, was consolidated with the | hatha eo 
Bay RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 —— For terms of lease eee that com niles. 
| above. V. 75, p.395. Total track owned and re. ha ‘20 mi 


snake 4 1180,000 See text. 
|} —V.71,p 391; V V. ”. p. 1265; V.75, P. 240, 395. 


Stockxs— Date. 
Comanone $1. —_ oor Sshooe: veces @ eseccccoce GR LOD OOO | cncencusde 
Pref. 4 p. © 


ROCHESTER CHARLOTTE & MANITOU- 
Py mp ‘hartered March 14, 1895, as a steam road, but is 
rated by electricity. 
ye een Bonos— Date. Interest. Outsian:’g. Maturity. 
Stock, $100,000 (BLOO).. ....-. -. 2-2-2 $97,500 . 
First mort., $82,000, rf 1895 5 Dec. 81,250 Deo. 7, 1925 
DOT idcdtacctcneccnse Security Trust Co., Rochester, Trustee 
Report—For fiscal year ending June 30, 1904, gross, $21, 900; net, 
es 405; charges, +5,562; deficit, $1,157. 
Roap—From Charlotte (suburban town and resort of Reeser, on 
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7°75 mil 


sQFFICERS— President Michael Doyle; Vice-Prest., Lewis ' Warfield; 
and Treas., M. McGrath. 


ROCHESTER & EAST. RAPID RY.-—A trolley road. 

In July, 1905, the New York Central-Andrewe’ interests acquired 
control. V. 81, p, 508, 

ORGANIZATION — Incorporated in New York in 1901. Controls through 
ownership of stock the Ontario Light & Traction Co., (which owns 3 
mniles of street railway, operates an electric light plant and owns 

= rity of © apital stock of Canandaigua Gas Light Co.) Uses tracks 
of Rochester Ky. Co. in Rochester. Rest 1s almost all on private right 
of way, eae = “yon and villages, 





| Stock & B Date. Interest. Outstand’g. Maturity. 
Stock, 1,800,000 ($100) ose oon oe osm, amid 
| lst mort . $1,500,000, 8 1903 5 g.A-O 1,500, 100 Oct. 1, 1933 
gold (81, 000) ... Int. at Roch. Tr. & 8. Dep. Co., Roch., l'rustee. 


Bonds—No s. f. an bonds not subject to call. 
Eaaninas—For year ending June 30, 1‘ 05, grees. $221,331; net, 

| $65,907; mterest and taxes, $82,566; aef., $16.65 ¢ 

Road —Operates 28 miles from Rochester to OD which 
| was placed in operation on Noy. 15, 1903, and an ex'ension to Geneva, 
| about 164 m., completed in June, 1904. "An extension to Shortsville, 
| Clifton Springs an ESelge, 22 wiles, is under construction. Stand: 

ard gauge 70-lb. T rails 
™ OFFicers ~ President. Horace E. Andrews, Cleveland; Vice-Pres., 
iz 
| 


K. Vanderbilt ir, New York; Secretary, Walter N. Kernan, Utica; 
Treas.,Chas B. Rogers, Uti. a; Auditor, MV. W hitton; Gen. Mgr., Jobn 
H. Pardee, Canandaigua.—V. 78, p. 1962; V._ 80, p. 2345; V. 81,p. 508. 


OGHFESTER & SUBURBAN RY-—A trolley road. 
uO Jlark & Co., of Phila., purchased control in May, 1905. 

OnaanizaTion= Incorporated on January 30, 1900, as a successor of 
the Rochester & Irondequoit RR. On ang. 25, 1900, acquired the en- 
tire capital stock of the Rochester & Lake Ontario Ry. Co. and con- 
solidated with it. The branch running from Rochester to Summerville 
is leased to the Rochester Railway Co. 


Stock & B Date. Interest. Ontsond aparece 
Stock, com., $30,800 {5109 nite: Ranaibeuedag 00" sendetes : 
Pt., 5p. o. cum. ($350,000 8100 ey 50000 
lst. mtge. $450,000 ($1,000) 1900 58 A-O. (See text) Jul 1, 1930 
GAG: caves esncoceuas (81,000) 86 at Roch. Tr. & Safe Dep. ., Trus. 


Bonds—Bonds are issued and are held by the trustee as security for 
loans, which June30, 1904, were $504,800, 

EaRNINGS—For fiscal JS3s ending June 30, 1904: Gross, $73,381; 
net, $34,903; charges, $26,550; surplus, $13, B58. 

Road—Rochester to Sea Breeze, 7°47 miles, and from Rochester to 
Summerville, 419 miles (double track); total, 16°47 m.-- V. 70, p. 231; 
V. 74, p. 699; V. 80, p. 1729. 


ROCHESTER SYRACUSE & EASTERN RR. 
a a er re pages in New York in 1901. 


STOCK SPE Date. Interest. Outs anding. Maturity. 
Poor oe 83.5 OO 000 Ne dis daeois eae $100,000 PORES Ts 2 em 
Pre 500,0V0 5% non, 

cum., $100 a ine atk 100: C00 cncancence a 
lst roy 7,500,000 “gold § 1905 5g.M-N 2,000,000 May 1, 1945 

(BEGG) occccecce ....0* 2@Int. at Knicke:boc-e: fr. Co., N.Y. Trus. 


Bonds.—Oft the $7,500 000 a thorized, the $2,000 000 1s for building 
the road to Lyons and +3.000,000 reserved for extension to Syracuse 
at not exceeding $35,000 per mile, or 75 p.c. of cost; remaipin 
$2,500,000 reserved for 75 p. c. of cost of tvture extensions an 
ioprovements. Are subject to call in any amounts at 110 and int. on 
and after May 1,1915. see V. 80, p. 2459. 

Roap -Is now building a double-track road from Rochester to Lyons 
37 mil-s, ma<inz 80 miles of track. Expected to be com) leted to 
Lyons about Jan 1,1906. Standard gauge; 70 and 90-lb. T rail. Is 
to be extended later to Syenenee, making total mileage 165 miles 

OrFiccrs—Pre«., L. C. Smith; Vice- mg a i F. W. Roe biing — 
W. A. Holden, Secy., C. A Lux; Treas., A. K. Hiscock; Mgr, C. I 
Beebe.—V. 75; p. 794; Vv. 80, p 601, 2345, 2459 


a 


ROCKFORD, ILL. 


ROCKFORD & INTER-URBAN RAILWAY-— 

ORGANIZATION—I8 a consolidation in October, 1902, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. 
Nee) we absorbed the Rockford & Freeport Electric Ry. 


On 
Vv. 79, p.1 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Btock 1,500,000, BIGO..  .csces we $1,000,000 Oct.,’05, 4 
Rockf’d & Inter-Urban 1902 bg 2-0 800,000 = Oct. 1, 1928 
mtgs., $800,000, &; Interest at First National Bank, N. Y., or at 
($1,060) . American Trust & Sav Bank, Obie., Trustee. 
Rock. & Freep’t Tt M. 1903 5g.M-N $625,000 May 1, 1923 
$750,000. g., gu. p ‘ef amen, Tr. & Sav’gs Bank, Chicago. Trustee. 
($1,00u & 300).. .« § Int. at Farson, Leach & Co., Chicago & N. Y. 








Bonds— Sinking funa on bonds of 1902 of 5% of gross receipts com- 
mences in 1908. Entire issue is subject to call at 105 and interest 
after Oct. 1,1907. The Rockford & Freeport bonds are assumed, prin- 
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cipal and interest, by Rockford & Interurban Ry. Gang $1725, pee a are 
reserved for future extensions at 85 per ct. of cost. A sinking fun 
equal to 5 per cent of pros earnings 8 in 1910. Bonds are sub- 
ject to call after a ry at 105 and interest. V. 78, p. 1276. 
Dividends. In 1 4p.c. In1v04,4p.c. In 1908, Jan., 1 p. 6.; 
April. 1 p. a, Ste ©; Oct., 1 p. o. 
To 3 ty s—For year ending P=. 31, Gross, $250,044; net, 
PR) nt. and taxes, $53,4: 9: Atvidends, $3 $32, 500; surplus,$12,092. 
> seo rates 22 miles of trolle in Rockford and 14 miles be- 
tween Rockford and Belvidere, also 28 miles of Rockford & Freeport 
Electric Ry. between points named in title. Total, 64 miles. 
mL R. N. Baylis, Chicago; Sec., Geo. G. Olmsted; Treas. 
ruft —V. 78, p. 1276: V. 79, p. 1462. 


CKFORD BELOIT & JANESVILLE RR— 


A RR ey road. 
ORGANIZATION—Incorporated in Illinois in 1901. Franchises in 
towns, 30 to 50 years. Private right of way between towns. 
In Sr pt., 1905, Farson Leach & Co. purchased the entire stock and 


bonds. V.81, p. 77x, 1045. 
Interest. Maturity. 


T Date. or 500.000 
ptod 81,805,808 (B00, 0 an nen 
lst mortge., 1,000,000, 1903 ,J-J 650,000 July 1,23 


gold, ($1 600) eee Illino: te Tr. "5 Bav. Sets Chicago, trustee. 
Bonds—Of the #650 300 rerorted outstanding. $40,000 are used as 
ee for loans of $16,000. Interest is payable at The Citizens’ 
Savin Trust Co., Cleveland, or at the First Nat. Bank, New York; 
350,500" bonds are reserved for extensions, etc. “ inking fund 
fae July 1, 1908, of 14g p. c. of bonds outstanding 
thereafter, 2% . ©. Are subject to call before July ir iss, at 108, 
oe atl upon 4 weeks’ notice. 





SAGINAW, MICH. 
p mentee sadhaed BAY CITY RY & LIGHT CO— 
Ae ATION. thie com y was incorporated in New Jersey on 

p , d is aconso tion of theSaginaw Valley Traction Co., 
the Bay Cities Consolidated Ry. Co., the Bay City 7 Co., the Saginaw 
City Gas Co. and the Bartlett Iluminating Co. 0 f Saginaw. thus con- 
tro the street railway, electric licht and gas interests of the two 
cities. Franchises extend from 16 to 30 years from 1903. On Sept. 29, 
1903, the Bay City United Traction Co.,a temporary organization, pur- 
chased at foreclosure the propery of the Pay Cities Consolidated R: 

the inte: est of this c. mpany. V.77, 0. 950 —s ery was ou: 
soquently mereed into the Saginaw Bay Ci bo. Er 
Cl Lap ee oe and 7 ons 


t; 
1 Wate ridge ‘e — of New 
York financed the enterprise. V.7 . 951 


50; V. 77, D. 


STocK 00,860 (i ‘Date. "ane Gutetante, Maturity. 
stock, 6 eat od cae seid sos Gn .- scensedmes 
Coll. rt., 97,000,060 1903 5g M.-S. 2,800,U00 Sept. 1, °23 

gold MeL 000) emma. anes ce’ § Michigan Tr. Co., Trustee, Grand Rapids. 


Sag. Val Tr. tet M., ees 1899 5g. F&A 820,000 Feb. 1,1924 
000, z , $1, o* § Int, at Boston Safe Dep. & Tr. Co., Trus. 
Sag. City’ Gas lst M. 461,009, 1901 5g M-N 50,( 00 May. 1, aoe 
x." d (8500 & $1 000) os Tr. st Grand —— 


Ci in & lst M.,2 1900 5g. J.-D. 375,0) es. 1920 
"$500.0 $5004$1 ,000} Int. at New York Trust Co 


~ ors the new collateral trust mortgage for F7.000 000 000, $1,- 
945,000 are reserved for yy liens and $2,255,000 for im rovements. 
The new bonds are svbject to call on any interest date at 105 upon 60 
owe notice. Interest on these bonds is payable at Hodenpyi, Wal- 
bey & Co., New am and E. W. Clark & Co., Philadelphia, and at 
the Michigan Trust Co , Grand Rapids, Trustee. ‘The Saginaw City Gas 
bonds are subject to call at 105 and interest on 6 weeks’ notice. The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
| date a c bpm notice, Sa w Valley Traction lst 5s 





aail® rates 33 miles of track between Rockford, Ill., and Beloit 
_ le, Wis. Enters Rockford through traffic agr t with 
oe and Inter-Urban Ky. 

EPporRT—For 12 months ending a, 81, 1904, gross, $136,918; 
aft $53,194; interest, $32,286; surplus, $3 20,bos. 


Latest earnings. Gross, Oharges, Surplus. 
Jan. 1-Aug. 31, 1905........ $93,208 $41,663 20,562 $20,701 
Jan. 1-Aug. 31, 1904........ 85,861 34,612 21,573 13,039 


Crricens- P Pres., H. R. Newcomb, Cleveland; Seo Maney -Worthy, 
cago; ode ’R. Nutt, Cleveland; Gen. Mgr., H. ugh, Belo: t; 
Main office, Beioit, Wis.—V. 77, p. 1534; Vv. 81, p. ‘778, 1045. 


ROCKLAND, ME. 


STREET RATLW AY ae ASTON vad & CAMDEN 


In Feb., 1901, consolidated with ai Knox Gas & Electric Co., and 
made a new mortgage of $800,000, from the proceeds of which the old 
bond issues of both com anies were retired. 








te. Interest. Oob0.00 Maturi 
gece gschons e100) ee 50,000 1904 05, ‘oat 
lst mtge. 19800,000) 1901 42.J-J #700;000 Jan. 1, 1921 
B- ( & $1,000)..0 § Int. at Union 8. D. & Trust Co., Portland, 


Bonds—No sinking fund and bonds cannot be called. 
Road Cperasee 21°07 mites of track from Warren through Thomas- 
ton 1. ~~ and, Rock and Camden. In Sept., 1901, purchased 
“Oaklands,” a park of ir acres, for ~_ of a pleasure resort. 
Years soul June 30. Net. Int &taz. Oth.chg. Bal.,eu 
1905.... 963. 454 $34,077 % = $3.25 291 
1904 7,214 33,509 18,463 
OFFic ERS—President, G sencauiinens — res. Mira, 8ec., 
H. eath; Treas., A. D. Bird, General Manager, emt Hawken; 
Supt., V. Chisholm.—V. 72, p. 392. 


ROME, GA. 
CITY ELECTRIC RAILWAY-A trolley road. 
On July 31, 1/05, company an ended charter to allow it to inerease 
its stock and io make a new soeeeenne. see V. 81, p. 7 
RGANIZATION—Chartered in 1894 as mecomee > to the Rome Street 
way, which was sold in foreclosure July 5, 1895. In Dec., 1899. 
purchased the plant of the Rome Electric Light Co. Now operates a 
passenger, mail and express service, and furnishes Bo'000. 00) power to 
city and to private individuals. (Population served, 20,000. 
" steieotty 


PRK $ B38. os— Date. Interest. Outst’d’g. 


r¢ 75, 
lat mortg., $106,00, gold? 1894 5g. A-O 100,000 Oct. 1,1914 

$1,000, not subj. to call. § Int. at Am. Sec. & Tr. Co. , Washington, D. Oo 

Bonds—On Jan. 1, 1901, $100,000 ee were held by stockholders 
of company. The company borrowed $16,000 to buy the plant of the 
Electric Light Co., the stockholders loaning their bonds to the com- 
pany to be used as securit ty. 

Roabd Owns 8% miles of track, including extension to Lindale, 
built in 1904. In 1904 road wae re-equ ‘pped with new enqanee, boil- 
ers, generators and rolling stock and laid with 60-lb steel rails. 

OFFICERS: Pres., Seymour Cunningham; Vice- . L. Bass; Sec 
Sip. 725. — » R.A. Denny; Gen. Man., C. N. Fuller.— Vv. 69, p. 1193; Vv. 

Pp. 


I 


ROME, N. Y. 

STREET R Y.—Owned by same interests 
en Die it Sail awk Valley, but o, erated separately. In July, 1904, it 
Was proposed to consolidate this company with several ot ers. See 
“Saeed of —e Rapid Transit Ry. Vo. 


&, Bor Bon Date. 
Btock, esis cccccsces $150,000 __............ 
Rome City Ry., is me -AO 2% o ‘000 April 1, 1950 


os 1900 5¢. 
$200,000, gold (#500)c* § Int. at Trust Co. of America, N. ¥., trustee 
6°8 miles of track, includ’ng sidings, &c. Standard gauge Rails, 

















65-lb. steel. E-rnings year endmg June 30, 1905: Gross, $22,932; rers Most 6 the. 


as wy #10,*29: deficit, 86,054. 
Pree., Horace E. Andrews, Cleveland, O.: V.-Pres., John J. Stanley, 
Cleveland; Treas., C.B. Rogers, Utica; Sec. W. N. Kernan.—V. 79, p.270. 


LT 
RUTLAND, ‘VT. 
RiyT TLAND Ree vy RAIL W AY.—A trolley road. 
ay 20, 1905. BS xJr., Was tates receiver by the U. 
8. Ciroult Court at Burlington. The receiv ership is the result of the 
failure of the Merchants’ Trust Co. of New York, which owned someof 
the cougetties. See V.50, p_ 2195; V. 81, p. 508. In August, 1905, 
Leo H. Wise of New York and G. ‘Tracy 
— all securities held by the trust company. See V 
ANIZATION.—Incorporated in Vermont on Nov. 13, a. In 1894 
rebuilt the line asa trolley road and newly equipped it throughout. 
cede Bon Date. Int. Outstand’g. Maturity. 
- $1, O50 ($1 henet eae. endnbuds ,200, 0 
New ist mtge., a1, 0.060 1902 5g. J-3J 750,000 July i, 1952 
DB BOS) fh. ccccconcesces: Int. at Merchants’ Tr. Co., N. Y., trustee, 
redsemabie at 110 and int. on any interest da 
AD—Owne and operates 10 — of track in Ru d, extending 
" mpleted a line to Fair Haven, on 
the New York State line, with 2 extension to Bomassen, 15 miles; 


pen ‘Toseph & 
cial — lig) wer Ms 


STOCK 
on wk. $500 00 ($100) ....-. .c-..... $3,500, 


Rogers of SAK ’ Valley Trust (o., St. ‘Joseph. ‘i. 137,000 
betterments at 85% of cost. Bonds cannot be called. V. 75, p.1 


; no sink. fund. oo 


The 
are held as additional security for the Saginaw- ae wy Ory ty Ry. 
& Light Co. te “4 sinking fund of $8, per annum on th 
egy Feb 1907, » and runs for 5 years, after which $17 000 per 
iors "1 is payable, said fund to be invested in the bonds at not above 
an 


terest. 
rates 52 miles of track in Saginaw and Bay City, includ- 
whi? an ny line between the two cnise. ow 
Orricens— Pree.. Anton G. Hodenpyl, New York; Vice-Pres., E. W. 
Clark Jr., Phila.; Sec. and Tieas., Geo. E. Hardy, New York.—V. 77, p. 


—_ 


ST. ALBANS, VT. ‘ 


.—A troll ad. 
Gut dept. 5, 1908, W. STREET RGA Tae ret ase v.01, 
Pp. 





a ROANIZATION—Incorporated in Vermont. Controls entire busi- 
anton. Charter permite the carrying of 
baggage, express and mail; also the right to operate street railways 
or power companies in Franklin and ttenden counties, Vermont. 


SToc NDS— Date. Interest. Outstardin Matu 
Stock, 58S id seme . dnbile $200,000" PRbiev econ 
lst mort. $200, 000, 3 1908 g. J-J15 193,000 Jen, 15, 1922 
gold (81,000) .. Int. at Mercentile Trust Co., Boston, Trustee. 
Bonds—Can be called on any interest date at 107 and accrued interest. 

Roap — Operates 13 miles of track from bey of 8t. Albans Bay on 
Lake plain, to City of St. Albans, and to Swanton; 60 lb. T rail. 
OFFicers-Pres., Jerome Marble, Wergenter, Mass.; Treas., C. A. 
Middlemas, Worcester, Mass.; .; Sec.and Aud., A. C. Pos St. ‘Albans; 
Man., Wm. E. Bowen, St. Albans. ~V. 76, p. '543; V. 81, p. S41. 


ST. JOSEPH, MICH. 


BENTON HARBOR & ST. JOSEPH ELEC- 
TRIC RAILWAY & LIGHT 

In May 1905, control changed hands, interests identified with the 
St. Joseph River Traction Co. having become interested. Itis;ossible 
~~ of the two roads may be effected. See also V. 80, 
P. 4 

This is a consolidation < the St. Joseph & Benton St. Ry., the Ben- 
ton Harbor & Eastern Springs Elec. Ry. and the Benton Harbor & St 
a h Elec. Light Co. wns all the street railway and electrio-light 
eges in the cities of St Joseph and Benton Harbor. 





ON Oe Date. Interest. Outstanding. prenineteii 
» STOGK Bo EO cccace §8—s_ wees cone Saeee  séecusecese eo 
POS teton o hast se £% 45,000 Bee text, 
lat mtge. 3300, 000, rt 1900 5g. M-8. 200,000 Sept. 1, 1920 
gold ($1,000)...... Int. at Am. Tr. & Sav. Bank, Chicago, Trustee. 


Bonds—After 1910 $10,000 per annum is payable into a .~ ey 
fund, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 


Dividends — Five per cent per annum is being paid on the pref. stock. 
AD—Owns 11 miles of track in St. Joseph, Benton Harbor and the 


Ro 
Township of Benton under sage ge which expire from 1921 to 1931. 


BOFrICERs Pree. and , W. Worth Bean; Sec. and Man., W. Worth 
Bean Jr.—V. 72, p. 86, Benz 282: V. 80, p. 2343. 


ST. JOSEPH, MO. 
PoRwEPSEBH RAILWAY "LIGHT HEAT & 


ORGANIZATION~ Incorporated in Missouri on Nov. 17, 1895, and 
acquired th omiog properties: The St. Joseph zooms & Lighting 
Co., People’s Ry. ~—_ t & Power Co, Citizens’ Unien Ry. Co., 
Lake Co. and a Wyatt Park Ry. "Sue entire 
treet railwa: a of St. —— mpany also does the entire commer- 
ess, and sells steam for heating 
chises are perpetual, the others maturing 
from 37 to 48 years. Ownsa ay of aXe aw 
V. 75, p 1032. 


Co. of Philadelphia. In March, 1903, bo ele 





ma by E. 
were listed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 


Date. Interest. Cinna e. enroute 
Pret 500.000 Pacammlative vess---- 1,560,000 July,’05,14% 


lst mo: bsage, $5,000,000, 1902 5g.M-N 3,863, — a 1, 1937 
1d ($1,000) ......... of Interest at Redmond &Co., N. Y. 

onds.— Trustees are Trust Co. of America, New York. ‘and Missourt 

000 are reserved for additions ane 


Divvdends.—5 per cent per annum is now being paid on pref. stock. 
tae and operates 40 miles of track. 150 cars. 
ARNINGS—Eight months to Aug 31, pees 5 $485,789; 


TEST 
et Sela a net, bATsi6, EA In 1904, gross, ox net, $196,3 


RePorT—For year ending Dec. 31, 1904, Froese, even 054; ne 16,- 
fixed charges, $210,769; at $105,893 nemeed 


oy Philadelphia: 83, John Sepecen. 8 8t. oa wn Mo.; V.P. +5" = Clark 
one by > re rook, } Phila. ice res, 
Gen Mah ond have a Treas., J. H. V “gt, My te. 





total, 25 miles. Standard gauge; 60-lb. 7 rail.—V. 73, p. 


958; V. 74, p. — t., Chas. F, Hewitt, on "Josephe—¥. 76, Pp. 480, 505. 708; Vv. 79,p 


207; 'V. 75, p. 442; V. 80, p. 2220; V. 81, p. 508, 669, 727. 2206, 2458, 
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ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS—See 
Map on Page 84. 

Is controlled by the North American Co. 

OR@ANIZATION - Incorporated in Missouri on March 11, 1898, as the 

Central Tractioa Co., but changed its nau e to above Jater in 1898. 

Comprises all the street car lines in operation in St. Louis, with the 
exception of the St. Louis & Suburban system. eae in St. Louis 
expires April 12,1948. Was originally leased to the St. —_ Transit 
Co., but under a readjustment arranged in October, 1904, by Le 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and 
the $17,264,300 stock of that company — been nearly ali exchanged 
for voting trustees’ certiticates for mmon stock of the United 
Rwys. Co. op the ba*ia of $500 Transit “stock for $200 Voting Trus- 
tees certificates, the plan being made effective by a vote of the entire 
issue of 172,613 shares of common stock and 163.352 shares out of a 
total of 19+ “832 shares of preferred stock of the Railwa ave Company, 
and 162 175 shares out of a total of 172,643 shares of the Transit 


‘Under this lan, the $20,000,000 refund. and impr. ate. bonds of 
the St. Louis Transit Co , of which $8,000,000 had been issued, were 
canceled, and in their p’ ace the same company issued $10,000.00) 
of 5 p. o. improvement bonds, quae. by the Un. Rys. Company of St. 
iouis, his guaranty being secu cS mortgage on all of that 
company’s property next in — to that of its general mortgage. 
‘Lhese improvement bonds are now the only outstanding security of 
the Transit Co. Of this issue, $8,000,000 took the place of the . 
000 ref. and impr. bonds above mentioned, and the remain ng $2. : 
000, went to the syndicate as part consideration for $7,000,0°'0 of 
cash wh ich it provided for taking up at maturity on Nov. 1st, 1904, 
the $5,7 76,000 three year collateral trust notes of the Transit Co., 
and formeeting the cost of street paving required on the part of the 
city, and other improvements. 

All the common st »ck of the United Railways Co. is a under 
a voting trust agreement to run for five years from Nov 1, 1904, un- 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the ae $7,000,000 of the preferred 
stock of the Un Rys. (o. was delivered by the Ly to the Nat. 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co.,to be used 
for future betterments and improvements. The referred stock was 
listed on the N Y Stock Exchange on June 1, 1905. The capitalization 
now consists of the following: 

In July, 190%, interests friendly to this company purchased the St. 
Louis St. Charles & Western BR. at foreclosure sale. 

ease’ AND BoNnDs.— Date. Interest. Outstanding. Maturity. 

com., $25,000,000, HY awe ceceee $24,913,800 -aeeseeaeane 
ag KR $100 . ’ 





~~ oe i $2072 og Q-J. 12,983,200 ‘ on ge 
1 
Gen. ine Int. at St. Louis-Union Trust Co. ‘Trus- 


+» $42,000,000 1899 4g¢.J-J 28,292,000 
1.09% 6. o.,* cannot bet 


tee, or at North Amer. Co., New York. 
} ge ’ . A-O at ca: "Oot, 1,193 
Improvement bonds, gold | ">, at parepetite’S2, Os > ee 

g -_— St. Louis — Guar., prin. and int., by Un. Rys. Co, said 

6 CO .cosce concnennacce os ar -ecured by gen. sec. mort. on en- 
ire system. 

Stocks and Bonds—Of the $45,000,000 gen. 1st. mtg. bonds origi 
nally authorized. $3,000,000 which had been previously reserved for 
the purpose of retiring bonds of the 8t. Louis & Suburban System in 
case of purchase, have been coment making the total authorized 
issue now #42,000,000, of which $13,708,000 are reserved for the re- 
tirement of underlying liens. The om are secured Hy! ail the stocks 
ot the constituent companies, and by direct mortgage lien — their 

operty and franchises. In 1903 the $28,292, general mortgage 
Ponds were listed on the New York and Philadelphia Stock Ex- 
changes. See V. 76, p. 980. 

BOND ISSUES OF CONSTITUENT COMPANIES. 


MISSOURI SYSTEM— om. Paves. Oner00 OO eer, 
Steseust BE. iat mee. Supioct vo to call in 1901 at 105. Interest at St. 
$1,000, a Louis Union Trust Co. 
LINDELL SY8sTEM— 
Lindell Ry. lst mort.21891 5g. F-A $1,500,000 Aug. 1, 1911 
orld 8 ‘d $1, 000" rom tag Interest eye in New York and St. Louis. 


p’ndH. U.D.&M.T. 2 1893 1,000,000 July 1, 1913 
OTe mort., gold... ott Int. at St. g Ad Union Trust Co.; also in N. Y. 
Taylor Ave. RR. Ist a 1893 6g. JJ 500,000 ‘July 1, 1913 

mortgage, g-.....---+ Interest at St. Louis-Union Trust Co., St. Louis. 
NION DEPOT SYSTEM 
Union Dep’t RR. ‘ons. 1893 6g.J-D 3,500,000 June 1, 1918 
M. , 7 oc st. igus Union Trust Co 
M. i 5 M-N 277,000 Nov. 2, 1905 


( 
efferson Ave. RR., 
- } ~All at St. Louis Union Trust Co. 


SOUTH. ELEC. Sys.— 
Bo. aa consol. mort ? 1890 6M-N 0,000 May 1, 1915 
($500. . om at ed Trust oe Louisville. 


,000) 
fo ELR mort. ,$200,- Aug. 1 
000 ‘el, 000), gold.c t ike  ~ = at of Louis onion T Trust Co. 


NaTIONAL SYSTEM — 
Louis RR. 1st M 1890 5 M- 1,948,000 May 1, 1910 
8t. 11,000 e * og Mjubjoct to call May 1, 1900 
cur. ($ ach) -- 0 Interest at St. Lcuis Union Trust Co 
{1893 5g. J-J 250,000 July 1, 1913 
Baden & St. Louis 1st | Subject to call after July 1, 1893. 
mortgage, gold...... Northe:n Trust Co.. ¢ Yhieago, trustee. 
pet Interest at St. Louis Unlon Trust Co. 
Cass Avenue & Fair )iggo 5. J-J 1,813,000 July 1, 1912 
&- 1, 
See i as. Subject to call at 102 on any July 1 after 1893. 
png 00, £-§ Northern Trust Co., trustee, Chicago. 
&L iNat. geome P; | Interest at 8t. Louis Union Trust Co. 
1887 6J3-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st mort.) Int. at St. Louis Union Trust Co. and’ at No. 
gold ($2, 000)... Amer. Co., Trustees are Rufus J. Lack- 
land and Thos. 'E. Tutt 


SOUR... cccctondsscceccscesncreuansesinenih $13,688,000 
Dividends—First div. of 114 p. c. on pref. April 10, 1900, and the same 
amount quarterly to Oct. 10, 1905, inclusive, 
Roap,—The mileage of the — system is as follows: 


Missouri RR. System (elec.) . ri 62 765 | St. Louis Traction Co..(elec. 

ee Ry. , (elec.).*119°39 | Southern Electric Ry. (elec. 

nion Dep't RR. Sys. (elec.). 73°16 | National Ry. — (elec. 

}~ —t- Ave. Ry. (electric). 6°41 | Central Traction............ 
Total aie: am electric (in operation, 345°06; ary 2°54; 

MOE Used, 11 06)... ccccccccecccecesce. coneccceccocescoescessone: 358°65 

In addition to po a large amount of additional mileage has been 

authorized but not constructed. 


* Including county roads. 


—The following shows the results of combined properties 
for yy LR dar years. Report for 1904 in V.80, p. 1054, 


10 "27 
23°29 
7. —_ 


~~nw 


























Oatendar Year - 1904 1903. 1902. 
Revenue passengers. .... need 301 350.588 147,141,429 130,830,722 
Transfers and passes.......... 83,974,502 63,096.679 54,247,218 

Total passengers ..........285,291,034 210,233,108 185,v77,940 
SEABED 4<.0< cnccse coevesccecevee 37,910,484 32,535,626 31,074,581 
Gross earnings .......... eeceee $9,953 397 $7,259,460 $6,438,788 
Operating expenses andtaxes 5,751,066  4.513,515 3,967,721 

Net earnings. ...... eecccee. $4,202,331 $2,745,945 $2,471,067 
Other income ............ sconce 24,166 36,387 13.430 

Total i $4,226,497 $2,782,332 $2,484,497 
amc ea from income ....-. 80,168 197,473 132,037 
pode BOIS odes. ce20. cescneccss $4,146,329 $2,554,859 $2,352,460 

ed charges (incl. div. on pf. 

oo ted Railways).. 2,964,146 2,647,646 2,620,544 

Balance ............-..- sur $1,182,183 def.$62,787 def.$268,084 


FIGERS.—Pres., John I. Beggs Vice-Pres. and Gen. Mar., Robt. 
Moonie, lloch; Sec. and Treas., J oS Aakins; Auditor, Frank R. Henry. 
Directors, J. I. Beggs, J. Cam bell 1, Murray Carleton, R. —-, H. 8. 
— w.Vv N. oe —. x -7 . Tho pees , Fes: 
3 J Wade and © WwW Wet 734, 1024, 1333, 1672, 
1704, 2087, 2458, 3749; V. 80, ry 999, i084, F030, 1480, 2221, 2622; 
V. 81, p. 213, 778. 


ST. LOUIS ST. CHARLES & WESTERN RR. 

This road was bid in at foreclosure sale on July 24. 1905, by a syndi- 
cate 1epreseuted by Festus J.Wade and Thos.W.,Crouch. V. 81, p. 5038. 

Roap.—Operates 1 mules of jrock between 8t. Louis and St. 
Charies. Gauge, 4 ft. 10in. 60 and 70-lb. T and gra —V. 78, 
p. 704; V. 79, p. 213; V. 80, p. 1913, 2220, V. 81, p. 508. 


(|) 8T. CHARLES & ST. LOUIS COUNTY BRIDGE OO. 

QRGANIZATION= Incorporated in Missouri. The St. Louis St. Charles 
& pays the Bridge Co. 5 cents for each passenger cross- 
—_ “ bridge. 





K & BONDS Date. Interest. Opinine Maturity. 

steee $4 DED. scsaie  sveceber rea eyee 

lst mort’ go, GAC #100, 000. 1904 g. 3-5 400,000 Jan. 1, 1934 
gold ($ ---.0* § Int. at cukinoenss Tr. Co , St. Louis, Trus 


Bonds—Are acces to call at 105 and interest on Jan. 1,1909. 

an OPER TC Bridge across the Missouri River 700 Ave long, be 
t Charles and 8t. Louis; was opened April 22 22,1 

Oar gene Eres. and Gen'l Mar., L. 8. Mitcbell; aa ll F.W 
’y and Tre.ss., Wm. V. Delahunt.—V. 78, p. 703. 


ST. LOUIS & SUBURBAN RY.~A trolley road, 
LORGANIZATIO —Comprises the St. Louis & Suburban Ry., the St. 
8 Cable & Western RR., the 8t. Louis & Meramec River RR., the 
og k & Kirkwood RR. and the Brentwood Clayton & 8t Louis BR. 
v 76, p. 332. In Jan., 1905, $', 000 new stock was — the 
Fiorissant Construction, R. E. & Inv. Oo. at par. Of the $4,000 
stock, $3,337,700 is heli in a veaeg, wuss expiring in oy 1908, 
Votin, trustees are Julius 8. Walsh, Breckinridge Jones, 8 Ren- 
nard, C. Marquard Forster and Ben. Althetmer. 


eStock “4 BOND ONDE og Date. Interest. Outstandg. Maturity, ete, 





$100) 
BEL ts Cable 6 West'n 1884 6M.-N. 


000 

a" lst -_ Laneed Int, at Farmers’ ee & Tr. Co., N. Y. i 

Louis u urban) 1891 5¢.F-A 400,006 Feb. 1, 1921 
a mort., “@2 »000,000) ; Interest at Boston b 7 “Amer. Loan & Tr. Co., 
gold, $1,000........... Trustee; red. at 105 any int. date. 

St. L. & Mer. 1st oo 1896 6¢.M-N 1,000 Ma 
- y 8,1916 

panes ee ee Bt L. Y3 Interest Mm Misstestppt Vaney Trust Com- 
Goa., endorsed..c*) Pany, St. Louis, trustee. 


St. L. & Sub. gen.M. $7,-2 1903 5g.A-O 4,500,000 April 1, 1923 
500,000, g.,($1,00.).c* Int. at Miss, Val. Tr. Co., St. Louis, trustee. 
Bonds—Of the new mortgage for $7,500,000, $3,000,000 are reserved 

to retire prior liens. V. 76, p. 332. The 8t Louis & Meramec River 

in April, 1903, made a new mortgage for $3.000,000, of which $2,000,- 

000 was depostied with the trustee as additional security under the 

— mortgage of 1903, the remaining $1,000,000 being reserved to 

6 up the first 6sof 191 6. 
Roap—Operates about 110 miles of track in St. Louis and suburbs, 
og rene ree. Julius . a | ist V. Ere. poceatine Jones; 
d V.- Fres.,J. 8. Walsh Jr.; and Treas., E. P. Sommers; Gen. 8u pt., 
AS Mahoney.—V. 76,p Hvg 266, 332, 866; V. 60, p. ». 653, 872, 1913, 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO.— 

Is controlled by the Gas, Water & General Investment Trust of 
London. V. 78, p. 51. 

Onaanizarion~ Incorporated in Utah on Jan. 2, 1904, and is a con- 
solidation of the Utah Light & Power Co. and the ‘Consolidated Ry. & 
Power Co. Controls all of the ny ya x the * Teas pers of 
the street railway business of Salt Lake City 104, 344, 704, 
In Auxcust, 1905, was granted a new blanket MAT covering street 
‘pee gas and electric lights running to July 1, 1955. See V. 

p. 6 





ost OnDS— Date. Interest. Outstanding. Maturity. 
STORK S000 SS)... « iereet. $2,062,500"... 4 


Pret ain oy eg 4,000,000 In 1904, 2% 
Consol. M. $10, 00,660 1904 J-J yeogee Jan. 2, 1934 
xy (81 3 Bowling G Green Trust Co., +» Trustee. 
Utah Lt. & Pen. lst M. g J-J 75 00 000° Jan. 1, 1930 
hed 000, é' (si. ,000)0* rt mt tat ae old Trust Oe. New York, Trustee, 
tah Lt. ‘ow. con. 2 8 4g J-J 2.600.000 Jan. 1 - 1930 
a a ote ree. inte at ooiduil Crust Co., New York, Trustee. 
Take 
1893 J-J 728, ~y Jan. 1, 1913 
6 " ; 1d eee “—s 0} arante rust Co., Trustee. 
Salt Lake City 24 M., F-A 423,000 Feb. 1, 1910 
10,000 ($1,000) . . wa 8. anic. K. McCornick, Trustees. 


Salt Lake Rapid Tran-) i399 6 F-A 70,000 Feb. 1, 1910 
$500,000 ($1007 § Int. a i Co., Boston, Trustes. 
Cons.Ry.&P., let M.$3,- i ~ 1901 yt tnd 1,772,000 ronty,} 1,1921 
000,000 & wi ,000)c&r§ Interest at City Tr. Co., N.Y 
Bonds—Of the new $10,000,000 consol. mort., bey are re- 
served to A. ery liens. They are subject to all on any interest 
date after July 2,1913, a par. Of the $3,000,000 Consolidated Ry. & 
Power Co. bonds, sufficient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. a new bonds are not subject to call. A like amount of under- 
lying bonds 1s held as security for the Salt Lake Oity Ry second 
tortgace for $423,000 The Utah Light & Power 5s of 1900 are 
subject to call on July 1, 1905, or thereafter at par and interest. 
Of the Utah Light & Power consois, $750,000 are re-erved for prior 
liens. Sensumnenen, $500. These bonds ‘are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. & Power no further bonds can be issued under this 
mortgage beyond $3,350,000, 
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Oct. 1905. 


EarRNninas—For eslendar year 1904, gross, $1,265,803; net, $691, - 
966; fixed charges, $356,330; surplus, $335,636 

Roap—The consolidated company owns and operates 88 miles of 
track, including double-track, sidings, ete. 

OFFICERS—Pres , any ge ‘Smith: Ist Vice-Prea. John R. Winder; 
2a Vice Pres., Joseph $ S. Wells; Treas.. L. 3. Hills: Sec, and Gen. 
Man., R. 8. Campbell.—V. 79, p. 2797; V. 81, p. 669, 900, 


SALT LAKE & UTAH “VALLE Y RR..- An electric 
and steam road. Took over the West Side Rap.d rransit Co., sold at 
foreclosure. Owns 12 miles of track, butonly 4 miles operated by 
electricity; steam portion not operated Stock. $50,000. No bonds. 
President, Wm Story, Ouray, Col —V. 79. p. 1024 

. . i ——— 

SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO— 
Controlled by the American Light & Traction Co. 
ORGANIZATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 

stocks, bonds and «ther securities,” and 1s a consvlidation of the elec- 
tric railroad and the electric and gas lighting companies formerly 


operating in San Antonio. For list 01 companies absorbed see earlier 
numbers of STREET RAILWAY Section. Capital stock (formerly 


$2,500,000) is all owned by Amer. Light & Traction Co. Amount was 

Takaoan to $2,500 on June 2, 1904. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock $2,500 (10c.)...... ...---  ----- SOP _steccareds 


Col. Trust $2,500,000, g.,2 1899 5g. M-8 2 ,090,000 on. 1,1949 
($1,000); nos. f.. .. e* § Int. at Emerson MeMiilin & Co., N. Y. 
Bonds—The bonds are secured by deposit with the New ‘York Trust 

Company of New York, as trustee, of all the company’s holdings of 

stocks, bonds and other securities of ite constituent companies, and 

are redeemable at 105 upon six months’ notice. 
Roabp—Owns and operates 40 miles of track in City of San Antonio 
ten Pe og now included inthe American Light & Trae. Co. 
OFFiICERS—Pres., Emerson McMillin; Vice-vres., Philip Lehman; Sec., 
Sheldon &F Glass; Treas., A. H. Ostrom, 40 Wall st., New York.—V. 78, 
p. 2013, 2336. 


a 
SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY-—A trolley roaa. 
ORGANIZATION, ETc.—Began operation in 1891, and in March, 1898, 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light — ess toa new company-—the United Light, Fuel & 
Power Co. V. p. 559. Owns 20 miles of track. Several extensions 
are proposed. Sotcek auth., $500,000; no bonds. Entirely owned by 
J.D. Spreckela Bros. & Co. of San Francisco. Pres., J. D. ———— 
Vice-Pres. & Man. Dir., Wm. Clayton; Seo. and Treas., Harry L. Titus; 
Supt., B. M. Warner.—V. 81, p. 559. 


rE 
SANFORD ME. 
ATLANTIC SHORE LINE RAILWAY- 


ORGANIZATION—Incorporated in Maine, Purchased the Sanford & 
Cape Porpoise Ry.; the Mousam River RR. and the Sanford Power Co. 


Srock & Bonos— Date Interest, Oulstand’g, Maturity. 
Common, $1,000,000 ....... ...-.- sung 900,000 
Pref., 6 p. c., $300,000.... .. ...--- 6M-8 285,000 Se pt., 05, (3% 


Ist con. M. $1,000,000, gz., z:} 1904 5s. A-O 745,000 Apr. 1 , 1924 
#1,000, $500) 2 Int. at Knickerbocker Tr. Co., N. ¥., Tr. 
ionds —- Of the $745, 000 quttaniiog, +459,000 were to retire under 

lying bonds, $255,000 are reserved for new construction, etc., at75 p c. 

of cost. Bonds are subject to call, allor any part, after 10 years at 

105, to be drawn by lot. See V. 78, p. 2383. 

DMvidends First dividend on preferret stock—-3 p. c—was paid 
Oct, 1, 1904, and 72 p. c. waa paia on March i,1905. See V. 80, p. 
1234. On Sept. 1, 1905, 3 p. « 

Roap.- Ola Nanford & Bape Porpoise Ry., 21°92 miles; Mousam 
River RR, 3°47 miles; rails 601b.,T. Also line from Kennebunkport 
to Biddeford, 10 miles, completed in Aug., 1904 (this section on private 
right of way; rails 70 Ib. T) giving 34°39 miles Extension also to be 
built from Kennebunkport to York Beach and Ogonquit, 1+ miles. The 
Panford Power Co. has an electric power plant on Mousam River 
which develops 2,000 h. p. 

EARNINGS. For year ending June ‘0, 1905, gross, $115, 664; net, 


$52,» 
OFF ~Pres., E. M. Goodall; V.-Pres., F. 5. Donnell; Treas., L. B. 
Goodalis Bee y, F. J. Allen; Gen. Mer., Geo. A. Muren. -V. 80, p. 1234. 


SAN FRANCISCO, CAL. 
APS EFORNIAGAS & ELECTRIC CORPOR- 


TION.-— ‘Trolley, electric and gas. 

: Sept., 1905, a syndicate represented by N. W. Halsey & Co. of 
New York’ proposed to acquire a controlling interest in this company 
and the San Francisco Gas & Electric Co. A new company has been 
formed to hold the stocks of both companies, said stock to be depori- 
ted with Union Trust Co. of San Francisco as security for an issue 
of 5 p. c. 30-: ear bonds. New company will be known as Pacific Gas 
& Elec. Co , and will have $10,000,000 6% cum pref. and $20,000,000 
common stock. Stockholders of the Cal. Gas & Elec. Corp. are to 
receive pref. atock inthe new company for their holdings and San 
Fran. Gas & Elec. stockholders will be given $25 in cash and $65 in 
new bonds. See V. 81, p. 844, 110 

ORGANIZATION.—Incorporated in California on Dec. 5, 1901, and is 
a consolidation of the California Central Gas & Electric Co., the Bay 
Counties Power Co. (including the Valley Counties Power Co.), the 
hacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co 
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged 
in the manufacture, distribution and sale of gas and electric light and 
power and the operation of electric railways. 

In 1904 acquired the Standard Electric Co. of California and its 
subsidiary companies; also acquired the United Gas & Electric Co. 
See V.78, p. 1391. In 1904 acquired outright the Vallejo Gas Light 
Co. and fomeorporated it as the Vallejo Gas Co. (V. 80, p. 221) In 
Jan., 1905, acquired the South Yuba Water Co., and through it, the 
control of the Central California Electric Co. V.'80, p. 471. 

Stock & BONDs— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000, $100 . $10,000,000 Sep., ro Se. 
Ist consol. M , $10, 000,000} 1903 5g, ,M-S 8,839,000 Mar. 1, 1933 

gold ($1,000), 8. f.......0° § Int. at Mercantile Tr. C ‘o., 8. Fran., trustee. 

Bonds —Of the $10,000,000 euthorized, $1,141,000 are reserved for 
additional acquisitions and betterments; "$750 000 were issued in 1904 
for pirchase of 22,286 shares (total issue) of United Gas & Elec. Co. 
The bonds are subject to call on any interest date at 110 and interest on 
four weeks’ notice. Sinking fund for 5 years, beginning March 1, 1904, 
$150,000 per annuw; from 1909 to 1913, $200,0V0 per annum; 1914 to 
1918, $250,000 per annum; 1919 to 1923, $300, 000 per annum; 1924 hd 
1928, $350,000 per annum; 1929 to 1933 $400,000 perannum. The 
said sinking fund will provide for the sinking funds of the constituent 
companies and is to be used in redeeming the bonds of the constituent 
cunpenee and the new $10,000,000 issue. The bonds redeemed shall be 

ept alive and bear interest, except where the mortgages of the con- 

att uent companies provide for by cancellation; in the event of the 

urchase of any of the new $10, bonds, these also are to be 

Kept alive, but should any of the ‘latter be called for payment at 110 
the bonds so called are to be canceled. 
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Coltaterut—Up to open 1905, there had been deposited with the 
——— bp rg bor igeny as trust ee, the f following stooks of —— 
mpanies to be held as collateral for the new $10,000,000 mo: 
35.9 990 out of 36,000 shares of Bay Counties Power Co.; all of the 1 
000 shares California Central Gas & Electric Co.; all of the 30,000 
, of Oakland Gas Licht & Heat Co.; 18,464 out of 18,584 shares 
of Sacramento Electric Gas & Railway Co.: all of the 4,898 shares of 
Fresno Gas & Electric Light Co.; all of the{50,000 shares of the Stend- 
ard Electric Co., and all of the 22,286 shares of the United Gas & Elec- 
tric Co. In addition the Bay Counties Power Co.’ owns the entire 
$2,500,000 stock of the Valley Counties Power Co.,and the United Gas 
& Electric Co. owns the entire $1,000,000 stock of the San Mateo 
Power Co. and 1,000 shares of stock of the Vallejo Gas Co. 
Contract.—In Dec , 1904, entered into a contract with the United 
Railroads of San Francisco by which that company agrees to purcha:e 
all the electricity used by them from the Oran a Gas & Elec. Corp. 
for 20 years from Jan. 1, 1906. See V. 30, p. 2 
—we ELECTRIC GAS & Cae co. 


Stock & Bon Miles. Date. Interest, Outst’d’g. Maturity, 
stock 0 out, $i, a $100, of which $1, - 400 held } i ‘al (Gas & Eles. 
Central El. Ry. 1a ogo5. 25, * 9 AR... ) to 4-4: 1921 

a eoo era 1,000 Int. at Cal. 8.'D. & Tr. Go, San F Fran., Trustee, 

gold...... o* | or Union Trust Co’, New York. 
Sac. Elec. Gas & Ry.) .... 1897 5g. M-N 2,220,000 Ny, 1,’05-27 
lst mort, $2,500,006 ¢ Tat. at Cal. 8. D. & Tr. Co.,San Fran. ‘ Trustee, 

($1,000) gold........ c) and Guaranty Trust Co. of New York. 


Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved 
forthe Central Electric Ry. firsts; $5,000 were retired in Oct., 1902, 
$5,000 ip Oct., 1903, and $5,000 in Oct., 1904. 

By the terms of a supplemental mortgage the right to call all or any 
of the bonds at 103 has been rescinded, but this does not affect the 
right to retire bonds as follows: from 1902 to 1906, inclusive, $5,000 
per an.; 1907 to 1911, nee $10, wea $3000 an.; 1912 to 1916, inel., 
$20,000 per an.; 1917 to 1921, inel., — per an.; 1922 to 1926, 
incl., $40,000 per annum. Total, $305 5,000 

BAY COUNTIES POWER co. 

Stock & Bonps— Date. ‘nterest. Outstand'g. Maturity. 

Stock out, $3,600,000, yh ey me held by Cal. oo ee 
¢ g 2,250,000 ep . 
1st mort., $2,250,000 Interest at Mercantile Trust Co., San Iran., 


gold ($1,000)...... trustee, or in New York 
2d mort., $750,000; 1901 A-O 750,000 . Apr. 1, 1931 
gold ($1,000)....... § Union rust Oo. ., San Francisco, trustee. 


tonds,.—Of the $2,250,000 first 58, $357,000 are reserved to retire 
&186,000 Yuba Electric Power bonds and $171,000 Nevada Electric 
P. wer bonds, A sinking fund on the first 58 of 1 p. o. of outstanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which date and for four years thereafter 1% p. o. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.o. of bonds out; on 
June 1, 1920, and for four years thereafter, 24 Dp. c. of bonds out; on 
June 1, 1925, and thereafter, 3 p. c. of bonds outstanding. The second 
68 are subject to call at any time at 110. 

VALLEY COUNTIES POWER CO. 
x & BonDs— Date. Interest. Outetandp. ae taterity 
Bieess a $2,500,000, all of = s2 bela 7 $2.400,000. . er. 3, 1980 
Ist mortgage, $2,500,000 } inter at Sc ccontile tut Co San. i Fri 
% an., 

gold ($1,000) sink. fund trustee, or at U. 8. Mtge. & “ar. Oo N.Y. 

Bonds are not subject to call. Are guaranteed, p. and 1., by Bay Coun- 
ties gr Listed on San Francisco Stock Exchange in June, 
1905. . 80, p. 2625, 

Sinki ons Fund.—C Jommencing Noy. Ist, 1905, and on Nov. Ist for 
each succeeding four years 1 p. c. of aggregate amount of bonds issued 
and outstanding; commencing Nov. Ist, 1910, and for succeeding four 
— i49p.c; commencing with Nov. 1st, 1915. and for succeeding 

four years, 2 p. ¢.; commencing with Nov. 1st, 1920, and for succeed- 
ing four years, 21g p. 6.; commencing with Nov. lat, 1925, and for suc- 
ceeding four years. 3 p. c. 

alia ~* _~~ GAS & ELECTRIC CO. 

Stock & Bonos— nierest. Outstand’g. Maturily. 
Btock © roby BI 00, 000, all r witoh is held by Cal. Gas & Eles, 
lst mort., $1,000, ene 1901 5@¢..F-A #1,000,000.. Aug. 1, 1931 

gold (81,000), i t.. Int. at Mercantile Tr. Co., San Fran., trustee. 

Bonds.—A sinking fund of 2 p co. of bonds outstanding commences 
on Aug. 1, 1902, but bonds are not subject to call. 

be sat wet — LIGHT & HEAT CO, 

Stock & BON Da Interest, (utstanding. _ te 
Stock out, $3, GOUr 600, all of which is held by Ca).Gas & E 
Ist mortgage, $1,000 '000.. 1591 5 M-816 $1,000,000 Mar 16, 1916 


BERKELEY Pav age er. LIGHTING CO. 


Stock & Bonos— Date. Interest. yyy Me, ae, 
Stock out, $9, O40, all of whieh is af: by Cal. Gas «& Elec. 
let mortgage ...... . .....- 896 6QF $26,000 en a 1921 


ae GAS & ELECTRIC LIGHT CO, 
Stock & BON Date. Interest. ‘uitstanding. Maturity. 
Stock ~F, Riso, 260, all of which is held by Cal. Gas & Electric. 
VALLEJO GAS CO, 
Stock & Bonps— Date. Interes'. Outstanding. Maturity. 
Stock, p10, V00 ($100)... All owned by Cal. Gas, & Elec. Corp. 
SOUTH YUBA WATER CO, 


STOCK & BonDs— Date. Interest. Oulstand’g. Maturity. 
Stock, $2,000,000 ....... All owned by Cal. Gas & Elec. Corp. 
lst M., $050, 000, gold? 18:0 6g. A.-O, $387,000 Apr. 1, 1910 
(81,00 § Int. at Li + Norden Tr. Co., N. Y. , Trustee. 


New ak. al St, 000, > 1893 6g. J.-J. 1,1 13,000 Jaly 1, 1923 
gold, (81,0 § Int, at Farmers’ Ln. & Tr. Oo.,N. ¥: , Trustee. 
Cent. Cal. El. Co. mort.; 1902 5g. M.-N. See text. May 1, 1932 
$5,000,000,¢. ($1,000) bn Int. at Van Norden Tr. Co., N. Y., Trustee. 
Bonds.—Any of the above issues can be called on any interest date 
at 110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 
terest, by South Yuba Water Co., which owns $750,000 of the issue; 
$60,000 are in the treasury and $40,000 are outstanding. 
STANDARD ELECTRIC CO. OF CALIFORNIA. 


Stock & Bonos— Date. Interest. Outstand’g. an 
Stock # $5, 000,000. ....... All ow “=< by Cal. Gas. & Elec. 
lst M., $5, a0 000, a , 1499 gM. 8. $5,000,000 Se; ot. 1, 1939 
p.&i. by Cal.G. & E Mercz antile Trust Co., New York, rustee, 
Biue Lakes Water Ist? 1893 6M.-S. 725,000 Mar. 1 15,1938 
mort., $5,000,000 .... tint vaid in N. Y., San. Fran. and London. 


Stockton Water Co, 1st, 189 6g. A.-O, 350,000 oor Ok 1911 
mort., $500,000, g -. t fae. at Ill. Tr. & Sav. Bank, Trustee hic. 
Bonds. ~The $5,000,000 Standard Elec. 1st mort. bonds are guar 
anteed by Cal. Gas & Elec. Co. by endorsement; $2,000,000are owned 
by Cal. Gas & Elec. Corporation. 

UNITED GAS & ELECTRIC CO. 
Stock & B Date. Interest. Outstand’g, Maturity. 
Stock (. 2. 386 slaves, $30 paid). ail ovuet by Cal. Gas & leo. Co 
Bonds, $2,000,000 1902 5g. J.-J $2,000,000 Jly. 132 
PROPERTIES CONTROLLED—The system owned and controlled in- 
cludes: Developed water power and electric power machinery in- 
stalled, 58,000 horse power; additional water rights in process of 





development, 59,000 horse power. Total power available, 117,000 
horse power. Power transm ssion, main pole lines constracted, 1 ‘056 
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miles; power and lighting distribution, pole lines constructed, 556 
miles; gas ge Cw, capacity install 19,00 ),000 cubic feet daily; | 8 
gas mains installed, 471 olen light and power consumers, 51,90 

entire street railway system of Sacramento, 2414 miles. Territory 
supplied—Counties: Alam Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin. Na: Nevada, Placer, Sacramento, San 
Francisco, San Joaquin, 8an Mateo, Sinta Clara, Solano, Sonoma, 
Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, *belvedere. 
— Berkeley, Burlingame, “hico, Colusa, Crockett, Davis, Dixon, 





Eimhurst, Fairfield, Fresno, Grass Valley. Hay wards, Ione, Irvineton, 
Jackson, Lincoin, Livermore, Martinez, farysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma. Port 
Costa, Pleasanton, Redwoo1 City, Sacramento, Richmond, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose‘ 
Santa Clura, Sutter Creek, San Francisco, Suisun, Sausilito Tiburon 
Vacaville. Vallejo, Warm Sorings, Wheatland and Woodland. The 
Staniard Eleciric Co. has a hydro electric plant of 13,000 hor-e power 
at Electra and transmission lines to San Francisco (furnishing current 
to San Francisco Gas & Electric Co.) to Oakland, Stockton, San J«se, 
etc, V. 78, p. 988,1391. The South Yuba Water Co. owns ‘about 500 
miles of canal, 22 lakes, oe pa =e &o. 

LATEST _EARNINGS— ges. Surplus. 
Jan. 1 to July 31, 1905....$3, Bo. "224 $783, $81 $44 $67 $439,014 
Jan. 1 to July 31, 1904.... 2,173,393 600,259 336,456 263,803 


Report—For year ending Feb. 28, 1905, #4,361.386; net, 
ok $96 0*7; charges, $1,278,699; surplus, $717, 358; surclus of 1Te- 
ceding year, $450,015; total sur; lus $1) ,167 373; dividends $241.- 
478; sinking funds 1904 $150,000; sinking fund, 1905, $163 382; 
contingent fund. $30,000; surplus, $582,5 

Divipenps—First dividend of 25 cents per ‘share was paid May 16, 
1904, and the same amount monthly since then, to and including 
Septe ember, 1905. 

Orricers—Pres., E. J. de om, sas lst Vice-Prest., John Martin, 
2d Vice Prest. , F. G. Drum; tary. Chas. W. Conlisk; Treasurer; 
R. M. Hotaling; Gen. Mgr., John = ritton.—V. 80, p. 221, 471, 1910, 
2619; V. 81, p. 843, 1102. 


CALIFORNIA STREET CABLE- 


Bo) Lae a Feb. 8,1877. Annual meeting the second 
ednesday in Ju 





“aaa & ternal Date, Interest. ots tine. Maturity. 
Stock (par. $100)....... ...... Monthly. {7380 a } Bee text 
lst mortgage, gold.... 1890 5g.J-J $950,000 Jan. 1, 1915 


Dividends were 50 cents monthly, but in Aug., 1902, were increased 
to 75 cents monthly, and in Nov., 1904, to 90 cents monthly. 

Roap—Operates 111, miles of track on 514 miles of street. 

OFFiceRs—Frealdent. J. B. Stetson; Vice-President, A. Borel; 
Secretary, W. E. Grittith; Treasurer, A. Borel & Uo.; Supt., J. W. Har- 
ris. Office, San § Cal.—V. 75, p. 238. 


GEARY STREET PARK & OCEAN RR.- 
QRaant ATION—Incorporated November 8, 1878. Franchise ex 
red in November, 1903, but a new franchise has been a plied 
= Is now operating by ——— of city, paying it 5% of gross 
receipts. The election held in San Francisco in 1903 to vote on the 
proposition to issue $700,000 bonds to construct and acquire a street 
railway on Geary Street failed to receive the necessary two-thirds vote, 
as also did the _—— (voted on at a subsequent election) to take 
over the road of this company. 
Stock & BonDs— Date. Interest. 
Btk., $1,000,000 (par $100) ...... eee Biees, } See text. 


1891 5¢A-O 1,000 Oct. 1, 1921 

1st M., $1,000,000, gold -. { California S. D. & Tr. O., San Fran., Trustee. 

Bonds—$10,000 is payable into a sinking fund annually after 1911. 
for redemption of bonds. 

Dividends—Payments are in 50 cents per share. In 1895, 6 dividends 
of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898, 
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50c. and one of $1. In 
1902, 5 dividen ts of koo. In 1903, Feb., 50c.; April, 50c.; June, 500, 
None since to Oct., 1905, 

Roap—Owns 4 miles of double-track cable road laid with 72-Ib. rails. 

OrFicers—Pres., H. G. Platt; Vice-Pres. and Sec., A. Vv. Shepard; 
Treas., E. C. Wright. Office, Crocker Building, 8an Francisco. 


SAN FRANCISCO OAKLAND & SAN JOSE 
RY.—A trolley and ferry line. 

ORGANIZATION—Incorporated in California on June 13,1902. Is 
controlled by the Realty Syndicate, which owns $1.810,00) ot the 
stock gly also controls the Oakland =waenes engentniee. 

TOCK Bonos nteres $3.0 and Maturily. 
Stok, $5.000,000, $100... panned 3,608,000 od 
1903 5g. J-3 + 000,000 Jan.2°33 

lst wy Saasnsee og Int at Wells, Fargo & Co.’s Bank in San 





Outstanding. Maturity 


($1,000) s, f...........-.. og ag and New York Union Trust 
an Francisco, Trustee. 


lows: In 1915 “aan 1916, $25,000 each year; in 1917 and 1918, 


Roao— Has constructed Heche Bie miles long (double track) from 
a pier head at Emeryville through Oakiand to Piedmont and another 
line 6°79 miles (doubie track), running from pier head to Berkeley. 
Three large ferryboats are u-ed to connect tne road with San Fran- 
cisco. Also expects to build from San Francisco to San Jose, 50 
miles, with a branch of 15 milee to Los Gatos, another of 15 
miles to Saratoga, and a third to Santa Clara, 3 miles in length; 
= 93 miles. 
Report—For 7 months ending July 31, 1906 i geeae, $300,020; net, 
$172, 707; fixed charges, $92,713; surplus, $ 


a ie — President, E. A. Heron; Vice- Pree. Heezy Wadsworth; 
Sec.. ‘aylor; gas F.C. Havens; Man’ r,W. ¥F.K Ase’t 8ec" 
F.W , * 4. Ass t Mer., zx Q. Brown. V. 74, p. 1309; KY a p. 49, 65 ; 


V. 79, p. 2749; V. 80, p..1238. 


ITED RA I LWAYSs INVESTMENT Co. OF 
skN FRANCISCO 

ORGANIZATION.—Incorporated in New Jersey Feb. 17, 1902. Owns 
a the capital stock of the United Railroads of San Francisco except 

9 shares required to qualify directors. The United Railroads of 
Francisco in turn owns leery | all the shares of the Market Stree; 
Ry., the Sutter St. Ry., the Sutro RR. and the San Francisco & San Ma. 
teo Electric Ry. 

In Oct., 1902, both common and postesved stocks were listed on the 
New York Stock Exchange. V. 75, p. 795 

Stock Date. Intereat. Outstand’g. 
Geamnee. 1, $10.000,000(8100) cocee + «see .ae $10,000,000 

a cum m Apr 
1902, $15,000,000 #100} ¢ <s+++ -se+-e22 15,000,000 July,05,2% 
Sart ~ The preferred stock can be retired at 110. 
ene First div. of .0, OD stock paid Jan. 3, 1903; 1g 


Last div. 


om .. OME Ags nT—For calendar year 1904: Diviiends on preferred 

took of S00, ,000; eee $13,962; dividends on , ref, 
stock, $562, 508; surplus, $23, 538 

W. “Goran — President, Eugene Delano, Rew York; Vice Fres. e 

Vermilye, Englewood, and ; a 

New York.—V. 78, p. 1905, "2386; oe 79, p. 2644; ve ‘80, 

> 1480, 1909, 1914. 


ITEDRAI LROADS OFSAN FRANCISCO. 

mula in California on Mar. 5, 1902, and through the instru- 

—_ of the United Railways Investment Company of San Fran- 
uired up to June 1, 1905, the following stocks: 











oo Par 
Acquired. Name of Oompany— Value, 
186,025°27 .....c08 net 7 Street Railway Co. eecanteonesconseiaa 

19,888 «+ cence once. Sutter Street e Oem CO. .ccccs cee = 

22,994 socasnasooonss Sutro Railroad Company. .......... 
10,000 San Francisco & San Mateo Electric? = 
, ata taen Railway Company........--..-e0+-c0s02 
238,907'27 


The entire share capital of the United Lee of San Francisco 
— the —— of 9 shares of common to qualify directors) is held 
y the United Railways Investment Oo. of San Francisco, V. 74, p. 630, 





Stock & Bonps— Date. Interest. Outstandin Maturity. 
Common, 20,000 000,000.. ..... dons $20,000, 000,000 connesecocese 
Pf. ,4%oum.,$20, 000, ssc 0 semnonns 20, 000, 000 
aa 000, 000 Al ri 1, 1927 


*s ottice, or in New York. 


Sinking fund gold bonds aces oun 
835, an Francisco, trustee. 


5,275,000($1,000)0* ) “inion Trust Go. 








i? 1et{1883 6g.J-J 3,000,000 Jan.1, 1913 
OmnibusCableCo. lstM 1888 64-0 2,000,000 Apr.2, 1918 
Park & Cliff House lstM 1887 6J-J 350,000 Jan. 1,1913 
Powell Street 1st M.... 1887 6M-S 700,000 Mar. 1, 1912 
Park & Ocean lst M... 1884 6J-J 250,000 Jan. 1,1914 
es & Cliff H. lstM 1889 6M-S 650,000 .1,1914 
Market Str. y &- ° 
M. for $17,500,000 & 1894 M-8S 5,141,000 Sept.1,1924 
Interest is yarene at Treasurer's office, San Francisco. 
Sutter 8 M. a 1888 5 ,000, May 1, 1918 
($1, aoe waeneeien eritle, Ins. & Tr. Co., ‘San Fran., trustee. 


Bonds,—Of the $35,275,000 sinking fund gold ‘, Sooo" 000 are re- 
served to retire underly’ ying liens (the other $4.72 000 needed for 
wi idoubo ? being pro - the operation of the oink 

000 for pe ee wd improvements. A s, f.equal to 2 p. c. of 
4 ntire gross earnings, but not less than @ year, egins 
Jan. 1 — All the income above 5 percent on the common must 

applied as a sinking fund or for improvements. V. 74, p. 529, 

630. ese bonds wee listed on e New York Stock Ex- 
Pe in March, 1903. 76, 1036. Prior lien bonds subject to 
In addition to the B5,44, Market Street Ry. bonds reported 
p +B. \. , $1,500,000 are held in treasury of the company. The 
bonds of this issue are subject to call after Sept. 1, 1918; and Sutter 
Street Ry. let mort. 8 are subject to call after May 1, 19068, at rate of 
$50,000 per an., in numerical order beginning with bond number one. 












RePort— Fears ending Dec, 31— 1 vy 1903. 
Gross earnings ..............-... eeweecceeee--- $6,652,630 $6,243,219 
Operating expenses and taxes.. ecccecnce 1S 988" "122 418,760, "062 

Net earnings..... cocccccnscocececcescocscoes Hily 964,03 03 $2, 483, 157 
Other income (net)..... ecccnccoes cncccseseocces 12,3 

Total net incoMe .............ececseesse00e+$2,685,814 $2,495,523 
Fixed charges: 

Interest on bonded debt.............-...-- ---$1,5214,050 $1, aoe ,050 

Sinking fund reserves. .................00.--- 3 
Preferred div. to Investment Co... .... -=- (8%) 600, ‘000 (2 496) 480, oe 
Renewals and depreciation for 1903..........  .....-+. , 

= - # © BoC ccccssecss cane ose 157, 500 
RID. wcicsctntanniintinssdninnincvmnnal 0$304,710 $59,200 


a Of this, $161, a was set aside to cover losses of abandoned power- 
station equipmen 
‘ I cludes $116, S86 in 1904, $96,546 in 1903, charged in monthly in- 
stalments tor renewals. 
LaTest EARNINGS— tA 8 months ending Aug, 31, 1905, gross, 
$4,578,528; in 1904, $4,299,370 
Roap, —Controls and pen ae 258°3% miles of track, composed of 
cable, 52°62 miles; electric, 201°84 miles; horse, 3°39 miles. 
FRANCHISE S—Messrs. Haskins & Sells, in their report, state “that out 
of the total original auenge 6 of 22~°95 miles, the franchises for 11°5431 
miles only expire prior to 1929; all others between that year and 1952.” 
aoer wane, = President, Arthur Holland; Vice-Pres., Chas. Holbrook; 
=a: Comptroller, Geo. B. eg Treas., Geo. E. Starr; Gen. Mgr.; 
G. Gnapmee.—V. 78, p. 1783; V. 79, p. 2087; V. 80, p. 1857, 1909. 





PRESIDIO & FERRIES RAILROAD— 
OnaanizaTion— Chai artered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock (par, $100)...... ..... myer: 29 855 paidin. . See text. 
Pe 1911 
1st mort., $250,000... } Gaiifornta 8. D & Tr. Co -y Fran., Trustee. 


EARNINGS—For year ending Dec. 31, 1904: Nee, over $49, 000. 

Roao—Operates 1119 miles of road as poem Cable, 714g miles; horse, 

2 miles; steam, 2 miles; total track, 114s mil 

DiviDENDs of 20 cents per share are paid aati. 

sOEF'g FICE 5 hem G. A. Newhall; Vice-Pres., H. M. A. Miller; . 
eighton: Treas., W_ J. Dutton. Oftice, corner Union = 

ol i... San Francisco.—V. 77, p. 37; V.79, p. 2748; V. 81, p. 265. 





SAN JOSE, CAL. 
N_ JOS LOS GAT INT 
RrARWAY as Os ERURBAN 
ORGANIZATION = The Germania Trust Co. ened merged in Common- 
wealth) of 8t. Louis financed the enterprise. 


STOCK & BC oNDs— Date. Interest. Outstanding. Maturity. 


eta ge oe 1903 Sica PCC 00. atay'31, i838 
a) ’ 
lst mort., $2,000,000 caine {joe Sue Tr. Co., St. L., Trustee. 


Roab— Owns and operates an eo railway, which does a —- 
rand freight business, 19 miles long, from ‘an Jose, throug’ 

ga, and Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short tine from I nw Jose to Los Gatos via C ra Valley. 
was comp! leted, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto, 19 miles, is to be built and one to san 
Mateo is seapened. 





3.2. ‘duly, “03 In Jan. 04, 14 posduly, 1% p. in 06, dau 2 bon 


— President, O. A. Hale, San J Secretary, Thos. E. Rea; 
Ah E. Chapin.—V. 76, p. 1409. _ ° 
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SANTA CRUZ, CAL. 


UNION TRACTION CoO.-A trolley road. r 
N ZATION—Incorporated in California in October, 1904, and is 
a consolidation of \~ Santa Cruz Elec. Ry. and the Santa Cruz Capi- 


tola & Watro.ville Ry. 
One T00 oak. Interest. Ou'stand’g. Maturit 
sige 680,000 asenie 750,000" “ 
ist mtge., $7: 0, 500, gd 190 5g. F-A $00,000 Feb. 1,1935 
GE GUE ssecacses. ar § Int. om Union Tr. Co., San Francisco, Trustee. 


Dente gabe one from 1910 till 1915 of 4 p. c. of bonds out, 
from 1915 to 20 1 p. c. of bonds out and from 1920 to ma- 
turity 2 p. c. of bonds out; said fund to be used to redeew the bonds 
Are subject to cal after Feb 1, 1910, at 110 and int. $450;000 bonds 
are reserved jor betterments and extensions. 

Ro«p—Operates 18 miles of track in Santa Crnz aud to Capitola. 
Gauge 38% in.; 40 and 50 1b. rail. Extensions of 3 miles are under 
construction. 

OFFi ERs—Pres., W. R_ Porter; Vice-Pres., M. V. McQuigg: Sec., J. 
W. Forgeus; Treas, H, Willey; Sopt., E.A. Cole. V. 79, p, 2589. 


SAO PAULO, BRAZIL. 
E PAULO R MWAY LIGHT & 
POWE RL, ee in lagife oa in f Ontario, Canad: 
It ted ovince 0: tario, a, 
18 re. extensive system of electric roads and electric ight. 
ing and power business in Sao Paulo, Brazil. Stock and = were 
listed on London Siock Exchange in July, 1905. V. 81, es 





TOCK so Date. Interest. Outstandi 

PRA £5 7h ait 900, $100, ..... ae $7,500,000" suis. 05, Sy, 

it yee 86,000,000 1900 g.J-D &,50C,000 Juve, 1929 
gold (#500)........ National Trest Co., Lta, Toronto, Trustee. 


Sodeutaietans is veyeni at the Canadian Bank of Commerce in 
London, England, and Toronto, Ont. No sinking fund; and bonds are 
not subject call. 

Dividends—In 1902, 2 p. c.; in 1903 e p.o.; in 1904,7 p.oc. In 
1905, Jan., 2 p.o.; Apr., 2 p. 6; Jul ly, 2p. 
RePort—For calendar year 1904: Gross, “*, 419,338; net, $941,782; 
eharges, $293,781; bal., $648,001; dividends, $520, 027; sur., $127,974. 
OAD—67 miles of track, all in city of Sao moh, Brazil. 90 lb. girder 
an ¥) and 62-lb. T rail. ‘Has franchise also to doa freight business. 
OFF ER Presstent. William Mackenzie; Vice-President, Frederic 
Nicho J. M. Sule all of Toronto; A. Mackenzie, 
Resident Vioo-Prese at Sao Pau o; Man +s Mitchell, Sao Paulo. 
—V. 79, p. 270, 2458; V.&0, p. 1729, 1969; V. 81, p. 614, 


SAVAN INAH, GA. 
SAVANNAH ELECTRIC CoO.-A trolley — 

NIZATION—Incorporated in ‘+eorgia in Dec., 1901, con- 
80 dation of the City & Suburban BY the Sava.aah Thrinderbolt & 
Isle of Ho + 2 , Savannab & Isle of Hope Ry. and the Edison Electric 
Illumina’ , comprising the entire street railway and electric- 
lighting ecrvies ‘of the city. Franchises for both street railways and 
electric-lighting plant are tual. Bonds and stock were in July, 











1902, listed on the Boston Stoo. Exchange. 
TOocK & Bonos— Daie. Interest. Ouistand’g. Maturity. 
gnreee 0 2,500,000, 8100 ...... -...---0- 2,500,000 ........ —- 
$1,000,000, 6%n.0.910 OD dances -O 1,000,000 oe. 3% 
lst cons. 5g. J-J w ?774,000 i. 3 ae = 


»500,000, 
gold ($1, 000 & #500)..0* reine Int. at A m. L. & Tr. Co., Bosto 
v. Thun. & Isle of H. o* ) 1897 dour. is $1, 000,000 Tuly i i047 
Let M., g., ($1,000) $1,- ; Central Trust Company, N. Y., Trustee 
250, SN aceakieaionded 
Bonds—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bondsof the Savannah Thunderbolt & 
Isle of Hope Ry. Bunds can be called asa whole at 110 and accrued int. 
on any int. date. The company binds itself tu apply at least $20,000 per 
annum, beginning 1906, towards improvements or extensions, or in the 
purchase of bonds. The City & Suburban Ry. has a "8250. 000 
of 6 per cent bonds (a first mortage for $200,000 and a second mort 
gage for $50,000), against which there has been Mek gene d oo 
— for the payment of the principal ana oe inga B on said bo 
They are there re omitted from the above table The outstanding 
me 0,00u Edison Elec. [lluminating ‘o. 5 per cents of 1899 were cal. 
‘or payment Apr. 1, 1904, at 105 and interest The remainder unissued 
of the Sav, Elec. bonds may be used for new ——s = equip- 
ment at rate of $1,000 boud for $1,250 in cash spent. The mortgage 
of the Savannab Thunderbolt & isie of Hope Ry. is for $1,250,000, 
but $250,000 of the bon«s have been retired. 
Stock. —The 6 p.c. pref. stock is subject to call x? — at any time. 


yoaTest EARNINGS Gross 7 months ending July 
et. 


ross. 
1905. pideteinenenneued $331, 874 $140, 709 $73,87 86 833 
305,108 127,84 45 73,065 64, 780 
itt porT—Ot the onkuan on for the year ending Dec. 31, 
04: Grose, $544,144; net, 227. ,360; fixed charges, $126,121; sur- 
pay $101,239. 
Roap-—Operates 57°19 miles of track in Savannah and vicinity. 
Numerous extensions and new lines are proposed. Operates 137 cars. 
at FFICERS - Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas., 
= Pratt; Sec., A. 8. Minis; Asst. Sec., H. R. Ha es; Asst. Treas., 
I.. A. Bowers; Man., L. R. Nash; Gen. Mars. and Transfer ‘Agents, 
Stone & Webster, Boston.— V. 76, . p. 3: 332; V. 78, p. 989. 


SCHENECTADY, N. Y. 
SCHENECTADY RAILWAY-—A trolley road. 
Entire stock was purchased in Feb., 1905, by the N. Y. Central & 
H. R. R.R. and the Delaware & Hudson Co. V. 80, p. 652. 
RGANIZATION—ID: rated in N. RS A reorganization on Feb. 11, 
1895, of the Schenec eaay, Street Ry. Co., which was chartered in 1886. 
Controls the entire street Taaway ana Swiet ht business in Schenec- 
tady and suburbs. Owns all the stock of the Schenectady Llluminating 
Co., which is deposited as additional security for the bonds of 1901; 
entire stock of the Mohawk Gas Co., deposited under consolidated 
pectqnes, Free Franchises unlimited. Has trac rights over the United 
on Co,’s tracks inte Albany and iy chises perpetual. 
Stock authorized has been inc:easea f ~~ ued to $7,000,000, 
for various purposes, as specified in V. 77, p.1 
ak or Ke Bonobs— Date. Interest. he Al 
000,000),8100. ...... ......--. $600,000 ............ 
2, 000,000 


1901 4¥4g.M-8 Sept. 1, 1941 
In wor 6 $2, saute ones Int. at Mercantile Trust Co. N. Y., Trustece 


May bered.on & after Sept.1,1911 vat 110 & int. 
Cons. mort. $7,500,000 as nes M-N_ 1,000,000 May 1, 1953 
gold ($1,000). o* Int. & pi 


, 

age & Trust Co., N. Y., trustee. 
v, at N. W. Harris & Co., N. ¥ 

Bonds—+#2, 000, 000 consols are reserved to retire the first mort. ide 

and $4,500, 000 are reserved for extensions at 75 Pp c. of cost when net 

g8 are double interest char, including interest on bonds to be 


Lethe es. Seu 





be 





earnin, 
eee A sinking fund of 1 p. o. of bunds outstanding (inciuding the 

mortgage bonds) commences in 20 years, to be used to retire 
~ issue of bonds. see V. 76, p. 266, 1036. 


ARNINGS—For year ending June 39, 1905 (from railway business 
onlyy om $699, 720; net, $201,930; charges, $169,865; surplus, 


’ 
R Total track about 110 miles, including extension to Al- 
ban Ay 12 ie (double track), completed in Sept., iseae and 
liné to Troy 12 miles double track completed in Nov., ; also 
noteens extension a cre (double track) opened for trattic June 
70, 75, 78 and 80 Ib. T and girder radl Operates 132 motor 

and 36 slhet com 
Psy, aT F. A. Bosringeens Man., E. F. Beste Sec.-Treas., 

O. Carr, all of Schenectady.— V. 79, p. 122; V. 80, p. 652, 


SCRANTON, PA. 
RAPID YR 


WANDA & bse N OMING VALLEY 


In Seoumbes, } ee. control of the road was bought by the Yate 
house Elect. & Mfg. Co. for about $6,000,000. The object of the 
chase is to use the road for demonstrating several a aeviess 
and utility of electric roads for carrying freight. ee V. 79, 

Qreanizarion—Incorporeved under the General Laws of New ll 





s all of the securities of the Lackawanna & Wyom- 
BE, and tl RR., the Scranton & Northeastern RR., the Central Valley 
and the Wilkes-Barre RR. and operates them under ‘leases. The 
Lackawanna & Wyoming Valley Ris is the operating company. 


TOCK AND ND Date. Interest. Outstandy Maturity. 
: k, Ai, B80 (8 500, 006 


Col. Geet wats $1,000), {sol -& g. F-A 6,900,000 Aug. 1, 195i 
gold, $10,000,000... 


F-A 
Int. at Standard Trust co., N. Y., Trustee. 

Roap—Scranton to Pittston, 12 miles, opened May 16, 1903; 
Scranton to Wilkes-Barre, 20 miles, opened 16, 1903; Scranton to 
Carbondale, 17 miles, now under construction, and completed to Dun- 
more, 3 miles. Total, es. Double track, laid — 90-15. rail 
Standard steam yey ey private right cf way. uge 
tunnel, about 5,000 feet long, was completed in Geseaton in Oc * 
1905. This removed the o y heavy grade on line between Scranton 
and Wilkes-Barre. 

WORRICER o—Fresident, Geo, CO. Smith, peeteban h; Vice-Pres’s, L. A. 

er eee cranto n; Thos. B. Simpson, Oil City; ; . Hancock, Philadel: 
pia; tary, Dudle Feels’ New York; Treasurer, Carl 
ee Yann 78, p. 184; V. 78, p. 48, 201%; V.79, p 627 


SCRANTON RAILWAY-A trolley road. 

Onqanizarion—On Jan. 1, 1997, assumed all the eanete 2 and liabili- 
6 Scranton Traction Co. phe V. 63, S28. aS ac 64, p. 85. 

The company owns rf the stock of » 

the ane Valley rection Co, and practi- 

cally all of the stock of the Scranton & Pittston Traction and the 


Scranton & Carbondale ag500 000, ‘ the b+ issue of the new Car- 
bondale Ry. mortgage ($300. 

SToc fe) Par. py ae Cuicten et Maturity. 
Com., ( tr Me sssd ‘etssnenss woman Al 
PP 500 0b nt $50... = MB 300,000 Bept.,’05,2%5%. 


1,000 1892 6¢.M-N Nov. 1, 1932 
aolace 2000,000, Interest x at E. W. Clark’ & rea Philadelphia. 


Scran. Pas.Ry.1stM.1,000 1890 6 M-N 100,000 May 1, 1920 
Scranton Sub. 1st? 500401890 6g.M-N 200,000 May, 1909 
M., gu..P p.ael. co* § Farmers’ L. & T. Co., N. Y., Trustee. 
Peop SB Ry. em. 6. 1,000 1888 6g. ‘F-A 200,000 Aug. 1, 1918 
qe. 3 gee - 1891 6g.J-D 100,000 1, 1921 
Pm. a y. M., 500,- 1897 5g. J-J Nov. 1, 1932 
000, gold ($1,000) .. o* oo. — gee & Trust, N. Y. City, trustee. 
Scranton 7 oes col, a oe $500,000 Nov. 1, 1932 
trust $500, ($1,000, ‘e & Trust Co., Phila., t rustes. 
_8500)0*.... --020---eeee Ian ‘x) at office in Scranton, or ag’ cy .Phila. 


x Free of United States and 2 Pemeeatnente State taxes. 
Bonds—Of the $2,500,000 ton Ry. mortgage 5s of 1897, $1,600,- 
000 are reserved to retire Am = bonds Bt ‘maturity. The collateral’ trust 
bonds can be called at any time at 105 and interest on 30 da A 

notice; furthermore. the right is reserved to call in and exchange 
bonds at any time before maturity for bonds bearing the same tate of 
interest ‘“‘which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock gee 0) cod 6 entire issue (300,000) of the 
Carbondale Kailway Co. mortgage of 1900; aleo $49 out of the 
$500,0U0 stock of the Scranton & Carbo ndale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt+ton Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

Merd- nda.— Dividends on 6 stock at the rate of 5 p. c. per annum 
a been paid since March 1, 1904. 

OaD—Owns and operates all the street roads in and around city of 

othe. having an aggregate mileage as follows: 


Owned— Miles. | Lackawanna Val. Trac...... 3°94 
Sepente Railway....... soe 67 ree yen a 16 06 
- i n « 
Scranton & Pittston...... --.-12°51 | a — 
Scranton & Carbondale...... 4:94] Total “awe pcccacsccececce 81°34 
Lay Est EaRNINGS— Gross. Net. 
Jan. 1 to Ang. 31, 1905..¢624, 337 $273,387 $1495" 248 ates 
Jan. 1 to yr 3 31,1904.. 570,366 247,295 147,093 00,202 


ReEPoRT—The following covers the ee of all lines Pn 


Yrs. to Dec. 31— Gross Net. Bal,, Sur. 
4 $388,137 aR Lhe sur. $166,358 
558,022 237, sur. 120,592 

150,856 229, t80 *def. 78, 930 





* During 1901 and 1902 the oa suffered from two ee “4 
its employees, and also from the ant! ite coal strike. During strik 
of its employees the compans hee] had practicall ay Be sees receipts. 
BeOFrice he _Ereaident, ; Vive: ident, om W. Clark Jr., 
C. Ford RA Bullitt B wack, , Phila.; Gen. Men., 
Peank Silliman, Ir, Scranton, Pa.—V. 73, p. 1265; V. 78, p. 49, 989. 
() CARBONDALE RAILWAY-—A trolley road. 
his is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. owns all the stock of the 
Fuspondete aeawee also the $300,000 5 p. oc. gold bonds, due June 


eo Road is 1 to Seranten Railway. 
Bonner) Date. Interest. Outstand’g. Matu 5 
aes pox & Bo P00) (950) esvese 50,000 _..... _ ° 
lst M., Garbond dale tion ) 1892 6gJ5-J 150,000 July 1, 1922 
Co. o A ($150,000), gold $Interest at Central Trust 60., New 

béascessabons York, Trustee. 
Carbondale rs way, lst mort-) 1900 5¢.J-D 300,000 June 1,1926 
gage, $300,000, gold, regis- > Int. at E. W. Clark & Co., Philadelphia. 
sadeasbesodwbesbesbnce ove Geo. L. Estabrook, Phila., Trus 


Bonds—First_ mo of Carbondale Traction, due seen, be 

sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 
notbe called. Therew pe due 1926 have Josinkin fund, but can be 
called at any time at 105 and accrued interest upon 1 days’ notice. 

Roap~ System ee 16:06 — “g road, beginning # Forest Ci 
Pa., and arbondale, i Vau B, Richmondale Wilson 
Simpson, Carbondale, dale, Mayiteld, ion ae Archbald to Peckville, where 
it connecta wi lines.—V. 69, p. 1061; V. 70, p. 75. 
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(2) SCRANTON & CARBONDALE S TRACE 10 s—A troliey road. 
OnaanizaTion— Chartered Feb. 23, 1903. Leased to and operated 

by the Scranton Railway Co., which owns all the stock. 
Stock & Bonos— Miles. Date. Interest. Outstand’g. 


1st M., $1,000,000, a7 “B 1893 6 150,000 Jan. 1, 1923 








eee Interest at Ww w. “Stark & Co., Philadelphia 

Free of State tax. Lackawanna T. & 8. D. Co., Scranton, Trustee. 
Bonds tor $100,000 are reserved for power plant, if required, and 
$750,000 for purchase of other railroads and new property. 
Roap—Owns road extending from Scranton to Archbald, Pa., about 

5 miles; connects with Carbondale Railway to Carbondale, 


(3) SCRANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept. 8, 1893, and leased for 50 years to 
——- Railway Co., which owns nearly all the sto. k and $60,000 of 
6 bonds. 


Stock & Outstand’g 
Stock 


ihe: ongialilly “anaieil’ saint 976,125 
Mort. Boss ot 000, rs 15 1893 6g. A-O *355, 500 Oct. 1, 1923 
$1,000 & $500 o § Entavens tix) at Union Trust (Trustee), Phila. Nos. 
_u, by Scran. Tr. 1 to 400 $1,000 each and Nos. 401 to 650 $500. 
x Both principal and interest are payable free from all United States 
and State of Pennsylvania taxes. 
* Of the bonds ont~- anding $295,500 are guar. by the Scranton Ry ; 
the remaining $60,000 are owned by the Scranton Ry. 
Roabd—Owns 12% wiles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham 
EaARNINGS—Earnings are now included in Scranton Ry. 


(4) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings :wcluded in report of that co. 


(5) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ky., and earuings included in report of that company. 
I 


SEATTLE, WASH. 


THE SEATTLE ELECTRIC CoO.-~(A trolley road). 

This company. which was incorporated in the State of Washington 
on January 3, 1990, is a consolidation of nearly all the street railways 
(all except one small road) and electric- -light interests in and around 
the City of seattle. In 1900 was granted a 35-year franchise over all its 
lines, but must sell 25 tickets for one dollar. Lighting franch se ex- 
pires in 195Y. In February, 1901, the lst mtge. bonds were listed on 
the Boston Stock Exchange. In April, 1903, preferred stock was in- 
creased from $3.0: 0,000 to #5,060,000, $1,600,000 being off-red to 
sharehoiders at par. V 76,p.658. Guarantees the Seattle Railway Co 
bonds, principal and interest. The following companies have been 


acquired: 
Beattle Traction Co. | Third St. & yar Ry. Co. 


aayoe— Miles. Date. Interest. Maturity. 


West St. & North End Electric Ry. | Union Electric € 

Madison St. Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Ave. Cable Ry. 
Consumers’ Electric Co. Grant St. Electric Ry. 

Green Lake Electric Ry. James Street Construction Co. 





North Seattle Cabie Ry. The Seattle Railway Co 
Seattle ae ro & Power Co. Seattle Central Ry. Co. 
sr ock & BonDs— Date. Interest. Outstanding. Maturity 
8t’k, $5,000, 000 UN CUED stance enkatese $5,000,000... eee. 
Stock, #5.000,000, pret 6¢ A-O 5,000,000 Oct., 05,3% 


per cent non-cum (8100) } 
lst M. #5,000,000 gold..c*§ 1900 5¢ F-A_ 5,000,000 Feb. 1, 1930 

(81,000) . ; Int. at Boston Safe Dep. & Tr. Co., Trustee 
Notes payable July 31, SIM a: Satiennd sak daaunes $355,000 

Bonds—The mortgages on moat of the consolidated companies have 
been discharged. and companies turned over to the Seattie Electric 
Co. outright; the others are operated by the Electric Co. as owner of 
practically all of the stock and bonds. Sinking fund—1 p. o. of the 
entire amount of bonds outstanding is payable yearly and $195 000 
bonds were held by the trustee Dec. 31,1904 On Aug. 1, 1905, $5 
000 bonds were redeemed at 110; V. 80, p. 2345. Bonds can be 
called as a whole on any interest date at 110 and interest. 

Stock Preferred stock is redeemable at 120. 

Dividends—Firat div. of 14 p. o. on pref. stock was 
Dividends changed to half-yearly, and 3 per cent paid Oct. 
1902, 6 p. c.; in 1903, 6 p. .; — 1904, 6 p. = in 1905, 6 p. c 


LATEST EARNINGS— ross. Ne Charges. Surnlus. 
Jan. 1 to July 31,1905 §1, 421 ,920 $490,044 $174,355 $306,589 


aid April, 1901 
, 1901; ip 


Jan. 1 to July 31.1904 a 320, 002 413,134 163,638 244,496 
RePort.—For year ending Dee. 31: 
Year — Gross. Net Charges. Surplus. 
BEG. .cccccesses e--. $2,321,235 $711,595 $295, 72 $416,123 
BOOB. cccaccaccen-cose. EEO 598,821 280,374 318.447 


Roaod—Operates 101°76 miles of track, of which 88°37 electric and 
13°39 cable. Raiis, 45 to 72 Ibs. Numerous extensivns proposea 

Orricers—Pres., Jacob Furth; Vice-Pres., Chas. D. Wyman; Treas., 
A. Stuart Pratt; Ass’t freas , F. Dabney; Sec., Geo. Donworth; Ass’t 
Boor. H. R. Hayes; Mgr., Howard F. Grant; Gen. M’g’rs and Tran. 

g’ta., Stone & Webster, Bost., Ma3s.—V. 77, p. 251, 401, 452, 2160; 

+ 550. p. 2345. 

(1) SEATTLE RAILWAY CO.—A cable road. 

ORGANIZATION—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21, 190!. In 
Oct., 1901, was re-incorporated in Washington under the above title, 


|! VOL. LXXx1, 


tAIL WAYS. 


SEAT TLE “RENTON & SOUTH. RY. trees. 
ORGAN:ZATION—Successor in Feb., 1903, to the seattle & Renton Ry. 
which latter in 1899 purchased the road and franchises of Seattle & 

Rainier Beach Ry., trmerly the Rainier Ave. El. Ry. foreclosed. 
Seattle & Rainier Beach, however, maintains its corporate existence, 











Stock BONDE Date. Interest. Outstand’q. upiene: 

Common $1, L sowwocsedeeses «seeee-. $1,000,000 

Pref. $250, 000.’ jabinsdaahiaiees,. _euahanae sae 0,000 . 

Sea. & Renton lst mtge, Rae 1899 5J-D 105,600 June i, 1914 
BERG GOs cwccescccecsces State St. Trust Co., Boston, Trustee 

Seattle Renton & So. reese 1903 5g.F AlS $100,000 Feb. 15,’33 
nara Int. at Merchants’ Loan & Tr., Chic.,Trus, 


Bonds—Oft the new seamen of 1903, no given amount is authorized; 
$20,000 per mile of single or $10,000 per mile of double track may be 
issued, but only when net earnings are double interest charges; $105,- 
000 are reserved to retire a like amount of Seattle & Kenton bonds. 
sinking fund of 249 p.c. per annum of outstanding bonds becomes 
operative on Aug. 15, 1905. 

Road—17 miles of track, from Seattle via Columbia City and Dun- 
A Ie Renton. Rails, 56 and 60 lb. T and girder. Franchise runs til] 

OFFICERS.—President and Gen. Mer., F. H. Osgood; Vice-Prest., H. 
Chapin; Secretary, W. A. Peters.—V. 76, p. 543. 


eneEt SOUND ELECTRIC RY.-Third-rail and 

ORGANIZATION.—Incorporated in New Jersey on Dec. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co, 





parc & Bonos— Date. Interest. Oulstanding. Maturity 

re p. ¢., non-cum., 

$1,000,000 ($100) eit er J-J $625, ae pea . 

Com., —o. ($100) J-J 3,301.2°0 

lst cons. » $5,500,- : 1903 5 g. F.-A. 3,232,000 Feb. 1, 1932 
000, he Snide c&r — at City Trust Co., Boston, Trustee, 


Bonds—Of the new $5,500,000 mortgage, $!,234,000 are reserved to 
retire alike amount of Tacoma Ry. & Power (0. bonds. The new 
bonds are subject to call as a whole on any interest date at 110 A 
sinking fund of 1 per cent of bonds certified begins January 1, 1907, 
Preferred stock is redeemable at 120. 

EarRninaes—For calendar year 19 )4, gross, $499,148; net, $177, 987; 
proportion of earnings of Tacoma Ry & Power Co. » $39,832. ; xed 
charges, $172,671; surplus, $43,148. 

Roap—Operates a third-rail interurban line of 61°53 m. from Seattle 
to Tacoma, with a branch to Renton; of which 52°+2 miles is owned. 
Rails, 70-lb. 18 passenger cars, 71 miscellaneous cars 
OFFiceRS—President, Jacob Furth; Vice-Pres., Charles D Wyman: 
Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen'l mae & 
Transfer Agents, Stene & Websier, Boston.—V. 76, p. 811, 920 


(] ) TACOMA RY. & POWER CO.— 

ORGANIZATION ~The Puget Sound Electric Ry. owns $1,801,200 
stock, $2"4,000 bonds and $874,061 of this companys notes. Fran- 
chises average 36 years from Jan. 1,1905. Does the entire electric 
railway and a portion of the electric power business of Tacoma. 


Stock & BonDs Date. Interest Oustand’g. Maturity. 
Str ck,$2,000,000, $100 ...... 0 ........ $2,000,000 __........ 
lst M., gz. ($1,000), $1- 2 1899 g. A.-O. 1,500,000 Apr. 1, 1929 
500,000 not redeema- ow Al oF = Colony Trust Company, 
ble before mat. .....c* Boston, Traste 


EarRNINGS— For calendar year 1904 pave $579,367; net, 166,274; 
fixed charges, $121,491; surplus, $44,783 

Roapd Operates 83°€0 miles of electric and 1°65 miles of cable line; 
tota , 85°25 miles. 35 to 72-ib rails. Gauge, 3f .6in. and 4 ft. 81s in. 
77 passenger and 56 other cars, 

OFFICERS— Pres., Russell Robb; Vice-Pres, E. L. Carr; Sec., H. R. 
Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mgrs., Sione & 
Webster, Boston; Mer., W. 8. Dimmock, Tacoma. 


Se 
SEDALIA, MO. 


RAILWAY & ELECT O. Ss 

The United Water, Gas & Electric © MO FRAG ZEDA Sem 

organized, with #1 ,000. 000 authorized stock, t» unite this road an 

the water, gas and electric companies of Sedalia. In June. 1905, it 

was reported that the Un. Water Gas & Eleo. had b-en sold to Eastern 

parties. V. 80, p. 2464. 

ORGANIZATION.—Incorporated in Missouri in May, 1901, and is a re- 

Se ef the Sedalia Ry. & Elec. Co., sold under foreclosure in 
arch, 


TO BoND Date. Interest. Ou'stand’g. Maturity. 
Common, 11 0.000 ($100). ceccse eS 8 £xFPnaee 
Pref., $100,000 ($1::0). han”. hanes OS Peer 
ls mortgage, $125,000, 3 1903 5¢. J-J 125.000 July 1 1, 1918 

gold $1,000) ..........¢ § Int. at Sedalia Trust Co., Trustee. 


Bonds.-— No sinking fund, but bonds are subject to call after 5 years. 
Road.— Operates 612 miles of track in Sedalia. 


OFF.CcERS.—Pres.. D. H. Smith; Vice- 7. S: B. Broomal; Sec. and 
Treas., Wm. H. Powell; Supt. and Magr., R. B. Hammer.—V. 78, p 2390. 


a 
SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL ELEC. RY— 
ORGANIZATION—Chartered Oct. 18, 1892. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. _ te. 4 : . 
Stock, $500,000 ($100)... eee eee 500,000... ne. ae ee. ee Oe 
lst M., $500,000, gold, § 1901 5g. M-N 500,000 Nov. 1, 1921 Stock, ORE GE scakes. neaden 6J-J 198,300 July 10,°05,39 

($1,000) ¢.*,guar pi. ? Int. at BostunSafe Dep.& Tr Co.,Bost., trustee. a i893 6J-D 300200" ‘Bec. 1 1333 


Bonds—sinking fund is one per cent of bonds certitied; bonds can be 
called as a whole at 110 and interest on two weeks’ notice. 

Road—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(2) PUGET 8OUND POWER OO.— 
ORGANIZAT'ON.—Incorporated in Washington in 1902, ani is suc- 
cessor to the Pierce County Improvement Co. 
Stoc«x & BovDs— Date. Interest. Out ia d’a. 
Stock, $3,000), GO (BLO). ..... 
lst mortwage, $4,000, 000, 1903 5¢.J-D 3.236,00) June 1, 1933 
gold ($1,000), guar... Int. at O a Colony Tr. Co., Boston, Trustee. 


Maturity. 


et NINGS— For year ending June 36, 1904, gross, $841,039: net, 


$47,965; fixed charges, $21,049; dividends, $15, 0v0; sur. lus, $11,916. 


OaD—Shamokin to Logsaville, Green Ridge, Mt. Carmel, Cunning- 
name ‘and Centralia, 20°25 miles of track; operates 23 cars. 

OFFICERS—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Suavels, Lancaster 


Junction, Pa.; Treasurer, C. Smith, Annville, Pa. 





SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT POWER & RY.- 








Bonds. 


RGANIZATION, Etc.—Incorporated in Wisconsin in 1896 as a con- 


9 
$764,000 are neti for additions and improvemen’s | golidation of the Sheboygan s . - 
at 80 p. c. of cost. Both principal and interest, as well as sinking fund | Lighting Co. oygan Street By. and the Sheboycan Electric 


Street raiiway franchise in Sheb:ygan perpetual and 


payments, are guaranteed by the Seattle Electric Co, A sinking fu: d — until Sept., 1910. Electric light franchise perpetual 


of 1 p. o. per annum of bonds outstanding commences March 1, 1906, : 
which is to be invested in the bonds at not more than 110 and inter e Stoc ae $7 Raycom Date. Interest. Outstanding. Maturity 
est. 1) bonds oan: ot ve bought at that price, they may be drawn by peg X $100,000 71896 Ser $400,090 + -; 
lot for redemption. Entire issue is subject to call on aay interest | “@1,000}. gold. ae OO tee Trust 0.,N. r, vil 1, 1926 


date upon 70 days’ notice at 110 and interest. 
T.—Operates a power plant at Electron, in Pierce County, on 
lies River. 
OrrFicers.—President, Chas. F. wathoess Vice-Pres., A. G. Avery; | t 
Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p.454. 





1 
000 gold ($1 ,000).. 


st cons, M., $2,500,- 2 1903 5¢.J5-J 00,000 July 1, 1933 
Int. at Mercantile Trust O 1o., N. ¥., Trustee. 

Bonds—Ot the first firat 58 of 1896, +10,000 may be redeemed yearly 
by lot at 105 up to $100,000, but requirement not compulsory. New 
nort. for $2,500,000, subject to call at 105 at any time. 
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Ocr., 1905. | 
Renmee-Hee year 1904, gross, $11 7,626; 1 in 1903, gross, $103, 47. 
Roap—Operates 26:03 miles of trick in Sheboygan, including a line 

to Piymouth. Standard-gauge 601b. T rail. 23 cars. 
ei ERS—Vice-Pres., F. A. C. Perrine; Sec’y, J. A. Chesrey, —_— 
_ 3 V. 77, -. Mer. ‘and Treas., Ernest Gonzenbach.—V. 76, p. 920, 
P 


SIOUX CITY, IOWA. 

THE SIOUX CITY TRACTION-—A trolley road. 

ORGANIZATION, EtTc.—Chartered in May, 1895, to succeed the Sioux 
City St. Ry., sold in foreclosure. Franchises run for 50 years from 1889 

On May 15, 1899, absorbed all the other Sioux City lines, and now 
owns and ope rates 42 miles of road, including the elevated (Sioux 
City Transit), pine Central Traction, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co. 

Stock & Bonps— Date. Interest. Outstanding. 
eg eg gee 780,000 Juiy 1, 1919 

&. y 
“ae — Int. at Bank of Montreal, Chicago, or New 
Roap—Uperates 42 miles of come Cars. ‘81. of which 61 motors. 
OF RS §.—President, Samuel McRoberts; Secretary and Treasurer 
ett; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 





Maturity. 








SOUTH BEND, IND. 


INDIANA RAILWAY-.—A trolley road. 

ORaanizaTion—On Dec. 22, 1904, absorbed the Indiana Western 
Railway. On March 15, 1899, was organized by the consolida 
tion of the South Bend St. Ry., the Indiana Electric Ry., the Genera) 
Power & Quick [ransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry. Franchise parpesne in Mishawaka 
Goshen and South Bend; in Elkhart expires in 1926. Operates all loca) 
electric lines in above cities and the interurban line joining them. 

In May, 1905, the Chicago & Sonth Shore Ry. was reorganized #s 
the La Porte & Michigan City Traction Co., with $400 000 stock and 
$350,000 bonds, the former being assigned to the Indiana Ry. and the 
bonds being guaranteed by it. The South Bend & Western Ry. was 
then organized with $100,000 stock, to build from South Bend to 
Laporte. V. 89, p. 2398. 

Ip Sept., 1905, it was stated that the mortgage of 1905 given below 
would be retir d and a new mortgage made. V. 81, p. 1100. 


are fa AND sp, Bogor— Date. Interest, Quistand’ g- Maturity. 
1900 52.,J-J 000,000 Jan. 1, 1930 
lst mort. 3 ae Girard st Co. (Phila), trustee. Int. at 
8: sleanigangvage: Standard - ust Co., 
2d mort., $150,000) 1904 50,000 Aug 1, 1924 
($1,000), gold ... Int. at U. 8° Mtge & Trust Co., New York. 
Consol ~ Te eaten 1905 5g. 100,000 Jan. 1, 1945 
($1,000), gold...... ¢ Int. at U. 8. Mtge. & Trust Co., New York. 


Bonds —On the lst 5s a sinking fund of $10,000 perannum begins 
January 1,1905; bonas to be bought in open market. Are not subject 
to call. The 2d 4s have as. f. of $2. per an. beginning Ang. 1 
1906. These bonds are subject to call. Of the new $3,000,000 mitge., 
poe —— 000 are reserved to retire prior liens, $200,000 are in com- 

’s treasury and $1,550,000 are for extensions, etc,, aiter Jan. 1 
907. Beginning Jan. 1, 1910, $5,000 is payable annually into a 
sinking fund. Are subject to call. 

EARN'NGS—For year ending Oct. 31, 1904: Gross, $341,939; net, 
$116,063; interest, $50,000; surplus, $66, 063. 

Roap—Length of track, 50 miles, between South Bend, Mishawaka, 
Elkhart and Goshen. Gauge, 4 ft. 81, in.; 70-lb. T- “rail Owns 65 
cars and 3 power stations. 


OFFICE pe veniaent, Arthur Kennedy, Pittsburgh, Pa.; Vice- Pres 
and wt 407 McM. Smith, South end, Tnd.; Sec., M. P. Reed; 
Treas. B. McCanee, South Bend, Ind. General office. South Bend, 


ny 77, p. 402, V. 79, p. arom ¥- 6 V. 80, p. 1912; V. 81, p. 1100. 


SOUTH BEND & SOUTHERN MICHIGAN 
RY.—A trolley road. 

ORGANIZATION.—Incorporated in Mich, and Indiana Sept. 11, 1902, 
as a consolidation of the South Bend & So. Mich. Ry. and the South 

Bend & Northern Ry. 

Stock & BonDs — Date. interest. Out-tand’g. 
Stock, #750,000 (#50)..... ..-.-. SD |. sadvaen shank 
lst mortgage, $750,000, } 1902 5¢.A-O 250,000 Oct. 1, 1927 

gold ($1,000), gu., p.&1.c* § Int. at North Am. Sav.Co., Pitt-bgh., Trus. 

Bonds. —#500,000 are reserved for an extension to St. Joseph. A 
sinking fun’ of $5,000 per annum commences Jan. 11,1907. Are not 
subject to call. Are guaranteed by the Indiana _ 

Roapv,—Operates 11 miles of track between South Bend, [nd., and 
Niles, Mich. A line from Niles to St Joseph, 23 miles, is proposed. 
Standard gauge, 70-1b. T rail. 

OFFicers.—Pres., M. P. Reed, South Bend; Treas., F. W. Bueltzing- 
slowen, South Bend; Gen. Man.,J.Mc. M. Smith, South Bend; 8ec.,J. B 
MoCance, 1406 Arrott Bldg., Pittsburgh.— V. 77, p. 402. 

a 
SOUTH MCALESTER, IND. TER. 
CHOCTAW RY. & LIGHTING CO. 

ORG@ANIZATION—Incorporated in June, 1905, as successor to the 

Indian Territory Traction Co. 


Maturity. 


Stock & BoNnog. Date. Interest. Outstand’g. Maturity 
Stock, £500,000 Gee pcces 3 snccea-nes $500,000 queese 
450,000 June i, 1928 


Indian Territory Tract. 1903 5g. J.-D. 
ict en $450, por Int. at Colonial Tr. & Sav. Bk., Chicago, and 
& $5: 500), g...c (Merchants’ Loan & Trust Co., Chie., Trustee. 
pe rage isa sinking fund of 3 p. c. per an. of bonds outstand- 
ing. Bonds not subject to call. 
Roap —So McAlester to Hartshorne, Indian Ter., 20 miles. Stand- 
ard gauge; rail 60 lb, steel T. 
po ba ERS.—Prest., A. W. ors Sec.. A. E. ot > 
Treas., RK. Scheig.—V. 78, p. 2334; V. +0. p. 2458; v. 81, p. 264, 





SPENCER, MASS. 
WARREN BROOKFIELD & SPENCER ST. 
RY.—A trolley road. Population tributary estimated at 25,000. 
Stock &8 ONDS— Date. Interest. Cones. Maturity. 
Stock, a 0,000 ($100).... ...-. In 1903-4 3% 


lst M. 125,000, s. f. 1896 5g. M-N 117,000 Now 1, 1916 
aft. Hoy: 1,99 ($1 ,000)c. Int. at Int'l Trust Co., Boston, Trustee. 
Loans and notes payable Sept. 30, 1904............ b 6,645 oéeeeeenes 


Sinking fund is $2,000 annually on and after Nov. 1,1899. On May 
31, 1904, amounted to $8, 426. oo cannot be cailed, but purchase- 
able at market. See V. 77, p. 2 

Roao—20 miles connecting - Brookfield, North Brookfield, 
Spencer, etc. 

Earninas— Year ending wi xtc 30, 1904, gross, $63,512; net, $22,076; 
charges, $14,959; surplus, $ 

OFFicers—President, A. B. Bruce, Lawrence; Secretary and Treas- 
urer, Augustus Nickerson, Boston. 


RAILWAYS. R9 








‘SPOKANE, WASH. 


.—2 miles 
of tral = ELSES, gtd. 056: ye e We Lad fen dy 


SPOKANE TRACTION CO.- 

ORGANIZATION Incorporated in Washington in 1903 and is successor 
to the Spokane & Montrose Motor RR. In March, 190>,the 8S. okane 
Terminal Co, was organized with $300,C00 stock, to build terminals in 
Spokane for this com: any, the Coeur d’Alene & 8 okane Ry. and the 
oor ted wee & Inland Electric Ry. See statem: nt below. 





Stock & Bo Date. Interest Outstanding Maturity. 
Stock, xh 000, 000° $100 hh $700,000 diet 
1st M’ $1 .000,000, g., 1905 225,000 See text. 

(81,000) .. .... c&r§ Int. at Tithe ) & T: ust Co., N. Y., Trustee. 


Ronds.—Bonds are due $10.000 annaally from July,1910 to 1914, at 
105 and int; $15,000 annually, July, 1915 to 1924, at 105 and int.; 
remaining #800, 000 on July 1. 1925, at par and int. Bonds are subject 
to call as an entirety on and after July 1, 1910, at 105 and int. on 60 
dass notice. V. 81, p. 841. 

EaRNINGS—For year ieee July 31, 1905, net, $18,863; interest» 
$) 2,750; surplus, $6,11 

Road—17 miles of noe Oe track completed. Standard gauge; 60 and 
70-1b. + rails. Carsof Cur @’Alene & Spokane Ry. enter Spokane 
over this company’s tracks. 

OFFICERS Pres., Jay P. Graves; Minas” a A. L. White; See. and 
Asst. Gen. Man, Clyde M. Graves: Trea B. Ferris; Mgr., Benj. J. 
Weeks.— Y. 77, Dp. 251; V. 81, p. 841, 1045, 00 


SPOKANE TERMINAL CO. 

ORGANIZATION—F ntire capital stock is owned jointly by the Spokane 
Traction Co., the Spokane & In'and Ry. Co. and the Coeur D’Alene & 
merry Ry. Co., which companies also guarantee the bonds. V. 81, 
p. ° 

Stoc« & Bonos— Date. Paired. Cumtenenty, 
Stock, $300,000. ...... eos Pert *aOS pesetpenes 

5. 350 ee text. 
109500 & (eh O0ON { interent at First Trust « Sav. Bank, Trustee, 
) or at First National Bank, Boston. 
Bonds — Bonds mature $12,5000n Aug. 1 from 1910 to 1929 inolu- 
sive and $100,000 0n Aug. ze 1930. The entanees bonds mature in 

1930. Are subject to callon and after Aug. 1, 1910, at 105 and int. 
Are gnar, a. and severally by the #pokane Traction Co, the 
Coeur D'Alene & 8 ee Ry. andthe Spokane & Inland Ry. ¥1 50, 000 
are reserved for 60 p.c of «ost of real estate acquired or 50 p. c. of 
cost of improvements, V. 81, p. 1045. 

PRoPeRTY—Owne & ny mea =: Genes, @ passenger depot, 2 double track 
bridge s across Spokane River, freight yards, sidings and about 3 wiles 
of 70-lb. rail. Also several parcels of real estate. V.81,p 1045. 


THEWASHINGTON WATER POWER CO.’S 
SYSTEM-—SsPOKANE STREET RAILWAY, Etc. 

On A ril 24, 1°05, authorized stock was increased from se poe, 000 
to $5,000,000, for extensions and additions. See V.+0.p 1060. 

DnaamizaTion— Chartered in Washingtonin 1888 for 50 D years. Com- 

— 6 Edison Electric Illum. Co., Spokane Street Ry. Co., SRO. 

ane Elootrie Railway Co., Spokane Cable Railway Co.. Falls 
City Land & Improvement mpany, the Ross Park 
Railway Co. and the City Park Transit Company; also the Up Sie 
Water Power, formerly the property of the Spokane Falls Water Power 
Co. Also leases the Arlington Heights Motor Ry. Company owns 
entire electric-lighting ore of Spokane and practically all the 
plant at Post Falls, Idaho, to cost $500,- 





Moturily. 





water power. 
000, ts now ne aring com, Thee 

Stock & Bonos— Date. Interest. Outstand’g. rity. 
Stk., roe ,000,000 ($100) ...... J $3,480,200 Oct, "1908, iene 


ist consol, M. & coll.) i899 5.¢°5-3 1,600,000 uly 
trust, $2,000 ¥ Interest at Franklin Trust Co., rooklyn, 
cold ($1,000) .. "ot ar YN. Y., Trustee. 

Bonds —The remaining $400,000 “ponds may be issued for acquisi- 
tions, improvements or betterments. Bonds cannot be called. 

Diridends—In 1900, 4 p. c.; og 4p.o.; in 1902,5p.c.; 1n 1903, 
6p. o.; in 1904, 6 p. c.; in 1905, 6 

Earninas -For year ending ‘31, 
$417,141; ree $125, 6 Tatereet, $84, 618; "ahuitos 
094; balance $33,€0: 

Roap-—System amie of 80 miles of trolley road, including a line of 
17 miles to Medical Lake. The cable tine has been changed to trolley. 
Rails 30 to 72 lb. T. 

OFFicers—President, Henry M. Richards; 1st Vice-President, A. B. 
Cam  £ 2d V.-P. and General Manager, L. Huntington; Sec., 
ye eecker; vcoemen H., E. Perks, all of Spokane. —V. 76, p. 214; Vv. 

_p. " 


1904, a8, 029,006; net: 
wt ds, $173,” 


SPRINGFIELD, ILL 


SPRINGFIELD RY. & LIGHT CO. 

ORGANIZATION—Incorporated in New Jersey in March, 1908, sna 
acquired capital stocks of the Springfield Consolidaced Ry. Co., Spri ng- 
field Gas Light Co., y gor Electric Light & Power Go. ws ‘Peoples 
Hot Water Heating Electric Co., and Capital Electric Co. Controle 
“a railway, electric light and gas interest of Springfield 


ONDS— Date. puis Outstandin 
Btoels $3508.00 nn enh Pa i orwsskss 
g. J-D 2,50 0,000 genet 1983 
Trustee 


1903 
Ome. te (i Toby es bint Columbia Fin &'T. Louisville, 
000, “~ =T or at Co.’s agency in N. Y. or Phila. 

Spring. BB: Con.2 1893 5g.J-D 750, June 1, 1933 
mtge., $750, \, Columbia in. & Tr. Co. Louisy , Trustee. 
Bonds—Ot hades ‘coll. trust mtge. of 1903, $1,750,000 are reserved 

for additions and improvements to constituent cos. and $750,000 for 

priorliens. Thenew bonds are subject to callon 60 days notice at 1071, 

and interest. Interest is payable at Columbia Fin. & +_ Co,, Louis- 

ville, and at Hodenpyl, Walbridge & Co., New York, and E, W. Clark 

& Co., Phila. These bonds are secured by deposit ‘with the trustee of 

$150,000 bonds and $149,650 stock of the Springfield Gas ht Co.; 

$96,300 stock of tbe Springfield toa On a. & Power Co.; $74, 
stock of the a py og Electric Co.; k of the Peoples’ Hot 

Water Heating & Th iemaes Co. ey $747, 200 stock of the Springfield 

Consolidated Ry. Ca 

RoaD—Owns an nd opera’ tes 25 miles of trolley track in the City of 

Springtield. Rails 40 and 98- lb. T 

OFFicEeRS.—Pres., Anton G. Hodenpy', N New York; Vice-Pres., E. ben’ 





Clark Jr., Phila.; ec. & Treas. . Hardy, New York; Asst, Sec 
and Treaa, G. G. L Estabrook, Philadelphia. —V. 76, p. 866, 1144, 1193, 








SPRINGFIELD, MO. 
SPRINGFIELD TRACTION CoO. 
> Tens * aoe it was reported that control had changed hands. 


V. 80, p. 2 
per hte: NE in 1895 to Metropolitan Electric Ry. 
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Maturity. 


Interest. Outstand’g. 
ae es FeTT 00,000" 
or O33 g. 

i ca (cannot ‘& Interest Se St. Louis Union Trust Co., 


enenee essen’ 4 tee. 
| — —Owns and operates 15°8 miles of track; Westinghouse 
elect. system; Hamilton-Corliss engines. 


EARNINGS.—For fiscal year ending June 30, 1905, gross, $108,172; 
total expenses, including taxes, $67,694; net, $40, 178. 


Tees Cee Me [. i, Bassey; Tice Fees, ©. ©. re Bee. & Owns 6 miles of double track 


M. McDaniel; Supt , J Fenton — —V. 80, p 
SI 


SPRINGFIELD, ), OH 1O. 
SPRINGFIELD & XENIA TRACTION Cco.— 
© Road was eold under forec'osure on Dec, 23, 1904, and bid in by the 
bondholders, who hold the stock of the successor com; any, the Spring- 
field & Xenia Ry., and are represented in the management by the 
bondholders’ committee. V. 79, p. 2797. 
EaRNINGS.—For year ending Dec. 31, 1903, gross, $54,879. 
OaD— Operates 20 miles of track, connecting Springfield and Xenia. 
8, 70-lb. T; eight cars. V. 79, p. 213, 682, 1267, 2643, 2797. 


SPRINGFIELDTROY & PIQUA RY: CO.— 

ORGANIZATION—Incorporated in Ohio April 20, 1803. 

Stock & Bono Date. Interest. Cutten ds. Last div. 
Stock, £570,000 { ROOD .ncs cosean  dapespess. QE E.. . coecesecnase 

There are no bonds. The road was financed oy ft } officials; $70,000 
stock was issued to comply with law requiring issue of 10 p. c. of au- 
thorized amount. 

Roap—29 miles between Spr'n, — and Troy, 0O.; be a operating 
in July, 1904; including ated Gast ont sidings, 33 m: Rails, 60 
and 70-Ib. T. Stanuard gauge. 

FFICERS— Pres., John L. Bushnell; Vice Pres. and Gen. Man.. Fred. 

‘y en ao 2 Wg nd Treas., H. C. Dimond. General office, Springfield,O 

= p. 2 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.-—A trolley road. 
ANiZATION.—Length of road, 8 mules, from Springfield, Vt., to 
cae NzA n,N. H. Frei ight and mate road. 

Capital stock, common, want) 4 ) $75, issued $64,600; gupnentess 
6 per cent notes or preferred stoc 1st mo 6 for $100,- 
of 5 percent go 500 a 4 $1,000 coupon bon ted Nov., 

1, 1897, due Nov. 1, SIA ; int. MN at Nat. Shawmut Bank, Boston. 
AR NINGS— For 13 mos. ending June 30, ny: Vice Free bere Vy J o Bet 
gre. 671 resident and Gen. Mgr., E. C. Croab Treas. 
A. Coolidge; Supt., A. J. Cros y.—V. 64, p. 1 V. 70, p.’ 493, 


STATEN ISLAND, ie # 
RICHMOND LIGHT & RR. CO.- 
a ORY nizaTion Tet 8 com Pata was formed as a reorganization on 
, 1902, of the pow yb land Electric RR., New York & %taten 
fa os Electric Co. and the Richmond County Power Co. Owns the 
entire capital of the Ad _. owning the properties of the New 
Jersey & Staten Island Ferry Co.; also controls one-half of the $1,000,- 
000 capital stock of me Rapid Transit Ferry Co., which operates ferry 
between St. George, 8. I., and Whitehali Street, New York. The shares 
are held by Henry H. — Walter G. Oakman and Wm. L. Bull in 
@ voting trust for five years. For terms of reorganization and com- 
plete statement of plan, see V. 74, p. 1091. 

















Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Btook LUT eee Dy -caccssieues 
lat collateral trust mort.,? 1902 -J. 2,200,000 July 1, = 

$2,500,000, gold......... ; Int. at sa Trust €o., R. Yep Trus 


Bonds—$300,000 are reserved for the acquisition of new whey 

EaRNiINGs—For year ending June 30, 1905 (not including ferry 
company), were Gross, $483,865; net, ‘$82, 964; interest and taxes, 
$103,000; deticit, $25,035. 

Roao—Road from South Beach to Howland Hook, os 7 Talioss branches 
Richmond Ave. to Bull’s Head and Clove Road, 8°15 miles; second 
track, 12°13 miles; sidings, ‘04 mile; total track, 31°02 miles ; 90-lb 
girder Cambria and 84-lb. girder Johnson steel rails. 

OrFicers—President, H. H. Rogers; Vice-Prest & Gen. Mgr., S. F. 
Hazlerigg; 8ec. & Treas., Chas. L. Spier; Asst. Sec. and Treas., "AL H. 
Rogers Jr.—V. 74, p. 479, 1091, 1253; V. 75, p. 73, 291. 


STATEN ISLAND MIDLAND RR— 

On Oct. 5, 1903, Chas. L. Spier and Eugene B. Howell were ap- 
pointed receivers under sequestration proceedings. A cleaning-up of 
all indebtedness is roposed to be followed by consolidation with the 
Richn. ond Light & RR. Co. 





Stock Bonobs— Date. Interest. ay yt Maturity. 
» $1,000,000 ($100). ...... ........ 000,000 oGintednee 
1st mo . ,000. — 1896 5¢.J-J3 t 000, 000 Jan. 21, = 
ld ($1,000) .......... Int. at Fariners L. & Tr. Co., N. » trustee. 


irrent ‘Habtitties Fane 30, 1905, $204,1 
g fund after 5 years but bonds aamee be called. 

Oy ee 27°5 miles of track, including second track, 11°49; 
es; Operates under trackage rights, 1 ~ oa total track, 27°6 miles; 

rails 65 to 70-lb. T rail and 90-Ib. girder. 
EARNIN Year ending June =. goes, 88, $170,049; net, $13,024; 
charges, $53,600; bal., def., $40,57 gro ae , 
ae Chas. L. Sptess easton and Gen. Mar., 8. F. Haz- 

le d Treas., HA . Rogers Jr., 26 dregs New York. 





STEUBENVILLE, OHIO. 


STEURENNILLE TRACTION & LIGHT Co. 
—Gas, electric and tro 

ORGANIZATION— Incor ey ray in Ohio Jan. 10, 1901, and is a consoll- 
@ation of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
Co. Also owns the Pleasant ee line. Is owned and cpneetet & by 
the American Gas Co. of Philadelphia, which company guarantees 
am, oon a pees ipal and interest. Franchises of Gas yt Elect. Tighe 

; Street railway franchises expire from 1925 to 1928. 

Sox eted c on the Philadelphia stock Exchange in March, 1903. 


Stock & Bonos Date. Interest. Outstand’y. Maturity. 
Stock, $1,000,000, $100,, ...... _ snanee 2 —F orrnas 
lst Mtge., $1,000,000, ¢ M-N 790. 000 May, 1, 1926 


5g, 
($1, 000}, gu. p. &1., of “Int. at Metropolitan Tr. Co., N. Y., Trustee. 
i .—$210,000 reserved for extensions and betterments. V. 76, 
p. 2 


EaRNninaGs—For calendar year 1904, gross, #127. 805; in 1903, net, 
$49,634; taxes and interest $39,180; surplus, $10,454 


July 1, 1925 
8t. 


STOCKTON, CAL. 
STOCKTON ELECTRIC RR.—A trolley road. 
In June, 1902, H. E. Huntington acquired control through purchase 
of ek tee uarters of the capital stock. 
NDS—Stock $500,000; 1st mortgage $300,000 ($1,000) 
di 6a, ma 5, ati8, re Soutetantiog, dated 1892, due Oct.25, 1917; intes 
Ealttorni 8. Dep. & Tr. Co., Trustee. Sinking und provides for an 
annual men ‘of 2 p.c. of outstanding bon 8 from 1902 to 1905; 
3 p. ©. Be to 1909; f». ©. 1909 to 191s. Bonds cannot be called, 


arr anon. James H. Budd; Vice-Presiden ey Be Hate, 
Wee. Martin; Manager, Frank W. Webster.—V. 





STREATOR, ILL. 
PEOPLE’S LIGHT & RY.—A trolley road. 
Roap—Owns £12 miles of track. Rails 52 1b. girder. 
OFFicers—President, W. V. Coons, Cleveland; Gen. Mgr. and Pur. 
ih I.H Sherwood, 8treator.—V. 63, p. 970; V. 67, p. 843; V. 73, p. 


SYRACUSE, N. Y. 
Hay RAGUSE,LAKE SHORE & NORTHERN 





A troll 
ORGAN'ZATION=-Inom porated in New York on Sept. 9. 1905, and is 


ouneteeee, © hrough — of the 8) racuse Lateside & Baldwins- 
ville Ry. V.81,p 10 
TOCK NDS— Date. Interest. Cutants. Maturity. 
odkosk, 4° 10,000 . ....26 Gants sbcccuces ‘) eenccesescesse 
Preferred, $750,0 .sdcceas anes - ~ebanseude (?) evewccccccce oo 
let cort., $1,500,000 ...... 1905 5 CS  déavas oc ceccce 


Roap—Operates 23 miles of track from Syracuse to Baldwinsville, 
tandard gauge. Rails 104-lb; 17 passenger and 3 other cars. Ar 
canenaion to Fulton, and possibly to Oswego, is eeeqece 
uri Figens Presiden, ¢ D. Beebe; Treasurer, A. K. Hiscock; Gen. 
V. 81, p. 10 1045. 


ee RACUSE & SUBURBAN RR.—A trolley road. 
Poon) aga June 29, 1895. 

7 Date. Interest. Outstand’g. Maturity. 

322%, 885800 er mare 


ist tM. $100,000, 1897 “S¢F-A_ 400,000 Feb. 1,1927 
$1,000 Int. at risetiyy Tr. Co., Phila, Trustee. 
903 100 May 1, 1950 
saad Int. at Fidelity Tr. Co., Prila, Trustee. 
1904 $35,000 


Bonds—Of the 1903 con. mortgage, $400,090 are reserved for prior 
liens and $50,000 will be used to retire the $10,500 debentures and 
floating debt; no ps 4d fund; debenture bonds only can be called 
before maturity. 
EARNINGS—Nor fiscal Pay 4 ending June p 1904, gross, $83,513; 
= $32, = charges, $29.681; surplus, $2,4 

Roap. 0 perates 18°08 miles of track; hn i guage; rails, 60 to 90 
Iba. tensions of 33 miles are p sopenes. 
oer ig Be; .—President, John LP King; Vice-Prest. and Gen’l Mar., 

Hubbell; Sec. and Treas., Giles H. Stilwell.—V. 76, p. 1302. 





SYRACUSE RAPID TRANSIT 1S) Oe 
In OR 1904, the Cleveland interests, which controlled the puns & 
Mohawk alley Ry., the Rome City 8t. Ry. and tue Oneida Ry. Co., 
chased control of this company The New York Central bas acqu red 
an interest in these companies and wi'!l probably electrify the West 
Shore RR. Le between Utica and Syracuse to connect the +ystems, 
am V. 79, p. 2 
Ogaanizar n~Incorporated May 21, 1896, per plan in V. 62, p. 644, 
une l, , leased East Side raction for 99 years at a rental of 
$1: 2,500 per pol also owns $299,000 out of the entire ($300,000) 
capital stock of the company. Franchises perpetual. In Jan.. 1903, the 
first mortgage bonds were | ated on the P lade ~_ Stock Exchange. 
In May, 1905, leased the franchises and ri«hts of way of the Syracuse 
& Oneida Lake Ry. for 999 years at $1 per year. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common $2,750 at eg ecesess = wanene $2,750,000 ............. 
Pref. 6 p. ©.,.-0. (8100).. ...... » bd 1,250,000 Oct ,'05, Lig 

1901 50,000 Jan.'1,1921 


* 5 J 
People’s RR., let mtg..... nt. at Merchants’ Nat Bank, S Syracuse. 
lst M. ($3,250,000) gold. . 1890 ‘2 $2,500,000 ” Mar. 1,1946 


d Dp cannedaaaniced uarant, st Co., N. Y., trustee. 
2d mortgage, rene A 900 g.J-J. ” $611, 000 Jan. 1, 1930 
($1,000), gold........ c*. § Int. at Cit. Sav. & br * oo. Cleve., trustee. 
ast Side Trac. lst m 1899 5J-D 50,000 June 1, 1929 
$250,000 = een d. § Int. at Cit. Sav. & ™ Co. Cleve., O., Trust. 
Bonds—The Rapid Transit ones oy of 1896 is for »250,000, of 
which $750, 000 of bonds is reserv: retire the People’s RE. firsts. 


Of the 2d mortgage bonds $139,000 are in the company’s treasury; 
bonds cannot be called. 

Dividends First dividend, 1 p.c. on pref. stock, was 8 Apr. 1, a8 
also 1 p.c. July land Uct. 1; in 1904 Wy ©.; a an.,1 p. me Apr. 
1 p.¢.; July, 1 p. 6.; Oct., 1 p. o. (V. 81, p. 1045) 

REport—For years ending June 30: 


$94.03 maoas §— 136,08" 
1904-05 — eeousees $394, 621 $380. “39 goaa. 13 094 
1903-04..........2.000 ee. 839,372 348,916 243,460 105,48) 
R epo—Owne: oak @ rates 57°30 miles of track; leases 8 san 


yay tniles. lb. girder in city and 85-lb. T in a 
Has 139 cars, ita ew news, 1 qvecner and 1 construction car. 
Orricg ne F resident, H orace E. Andrews, Cleveland; Seere' and 

- me me Conderman, Philadelphia, Pa.—V. 78, p. 1224, 1448; V. 
79, p. 291; V. 81, p. 1045. 





TAMAQUA, PA. 
TAMAQUA & LANSFORDST. RY.-—A trolley road. 
a -Chartered Nov. 2, 1891. 
ey: 


Btsek $490 $00 1850 an 5 * $550 008° 1905" 8D 


$350 
lst mse. $200,000, ($1,00654 i 1897 5g. J-D 200,000 i 1 1927 
GEE ccccccccces cosscwcses t. at Prov. Life & Tr. Co., Phila., Trust. 


wee —2* 43 miles, Tamaqua to Mauch Chunk, with pecoe to Summit 
yy, OE Report year ending June 30, 1905, Sse $128,758; net, 
$47,054. int, taxes, &c, 12,01 In aivide, $28 O00; bal., sur., 7,043 


OFFICERS. ~ Pres. , Lewis A. Riley, Phila.; View Phen 
Phila.; Sec. and Treas., J. Mo y, Lansford, Pa.—V. ne >. 428. 


TAMPA, FLA. 
TAMPA ELECTRIC CoO.-Trolley. 
ORGANIZATION —Incorporated in Florida on Oct. 31, 1899. Owns en- 





tire street railway and the entire electric-lighting plants in Tampa and 


OaD-—17 miles of track in Steubenville and between Steubenville | Port Tampa. Franchise is for 999 years from 1899 


Toronto; laid with 60 1b, rails; 13 closed and 16 open cars. Also 
Shestrie light and gas plants, and pleasure park of 85 acres. 





OFFicers—Pres., & Treas., Morris W. Stroud, Philadel wins Sec., W. 
MoD. Miller; Gen. Man., J. Chas. Ross. V. 76, p. 167,8 #1 2. 


ses & Bonos— Date. unas, Outstand’ turity. 
tock, $~00,000 ($100)... ...... $700, 008° May.” 05, 4. 
3 mortgage, $500, tess 377,000 Jan. 1, 1930 
GORE. coccceccecccecce ..0 Int ot at Am. an & Tr. Co., Boston, Trustee. 





a = oO 


a es wo 


Ge a ee 


1,000) 


lor 
ed 
3; 


| ee oe 


Oct., 1905.] 
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UMI 


"Bonds Subject to call as a whole or in part after Jan.1, 1905, at 105. 
widends -10% yearly is — 
aTesT E*rRNINGS— Charge 
Jan. L to July 31, 1905. 92396 620 $95, Sie $13, 64 ‘set os 
Jan. i to July 31, 1904.. 201,5.0 har 573 14,279 64,294 
Report—For year ending Dec. 1904, gross, $364,645; net, 
stir 196; charges, $23,722; a... HR, i203 074. 
Roap—Overates 26°78 miles of track in Tampa and to Port Tampa. 
OFFICERS— Pres., Geo. J. Baldwin; Vien Suet, P. O. Knight; Treas., 
A. Stuart Pratt; Sec., Henry R. Hayes: Gen’) Managers and Transfer 
posers Stone & Webster, Boston.—V. 78, p. 1966. 


TAUNTON, MASS. 
raft UNTON & PAWTUCKET ST. RY-.—A trolley 
QRAANIZATIONSucoeAsor in 1905 to the Bristol County St. RL 


under foreclosure Dec. 17, 1904, subject to the mortgage given 
below. Is authorized to carry freig Lt. 





PR 5) BOND P00) Date. Interest. Fiso;cod” Maturity. 
Baia Co. let M $ 50,-2.1901 5g. J-J Jan. 1, 1921 
,000), g. cf Int. at Federal Trust Co. de fetes, & re ag 


1 
-Bonds could ‘ormerly be called for payment on Jan. 1, 
at 105, on four weeks’ notice, but by asupplemental mortgage 5 dated 
Aug. 20, 1901, right was rescinded. 
Roap—Owns 17 miles of track, 90-Ib. quae and 56 and 60 lb. T rall. 
Operates 5 miles additional; total operated, 22 miles. 14 cars. 
OFFicers—President, John A. Arnvld; Treasurer, Geo. H. Newhall; 
Secretary, Jas. W. Burke; General Manager, A. O. Ralph.—V. 78, p. 
1781, 23 3; V. 79, p. 500, 2454, 2746. 


TERRE HAUTE, IND. 


TERRE HAUTE TRACTION & LIGHT CO. 

ORaA ANIZATICN—Is & consolidation in 1904 of the Terre Haute Eleo- 
tric Co. and the Terre Haute Electric Traction Co. Princip.1 railway 
franchioes expire 19% 2; principal ne Pts franchise perpetual; other 
franchises average 31 years from Jan. 1 





Stock & Bonps— Date. Interest. Gabeaee: Maturity. 
Com ~98.000,000 (8100) .... cones $2,000,000 ...... sone 
noun. <i «one . sececenactas 
1st G5, no mtge.,#5 ,000,- 21904 5g. M-N 1,274 000 3 May 1,1944 
000, gold .... ....... Int. at! Btate Street Trust Co., 
T.H. Elec. lat M.,$1,-,§1899 5¢.J-J 1,500,000 ae 1929 
500,000 g.($1 ,000) .0* Int. at Bost. Safe Dep. &Tr. Co., Boston, Trus. 


Bonds—The Union Trust Co. of Indianapolis and the Boston Safe De- 
poet & Trust Co. are joint trustees of the T. H. Elec. mortgage. Of 
he $5,000,000 consol, $1,500,000 are reserved to retire pricr liens. 
The new bonds are calla'le as a whole at 110 and interest on any in- 
terest date. A sinking fund of 1 p.c. of outstanding bonds com- 
mences May 1, 1906. 6 United States Trust Co. of Terre Haute and 

the State Street Trust (o. of Boston are trustees of this mortgage 
Reeort—For 12 months fe: ding Dec 31, 1904, gross, $569,429) net, 
ef v0, 423. tix: d charges, $1 ite eens, p poe 
LATEesT Eaaninas— ex, Surpl 
Jan. 1-July 31, 1905........... a2, 563 $104.2 569 Gos. 44 #358 825 
Jan. 1-July 31, BE ccnc- saeere 314,068 97,893 66,805 31,088 
Roap—Operates 54°07 miles of travk in Terre Hout Sauting lines 
fr. m T+ rre H- ute to West Terre Haute, Clinton and Brazil 
elFFi Icens— President, W. R. McKeen; Vice-Pres., Chae. D. Wyman; 
R. Hayes; Treas., A Stuart Pratt; Gen. Mgrs. and Transfer 
Pia Stone & Webster, Boston; Mgr., Gardner F, Wills. 


THOMPSONVILLE, CONN. 
riARITFORD & SPRINGFIELD ST. RY.—-4 


ORGANIZATION Was formerly known as the Enfield & lLengmestow 








Electric Ry. (which was incorporated on Feb. 11, 1895), but in May, 
1901, stoo holders voted to change the name as above, and to re-cop 
struct and Conuects with the Hartford Bt. Ry. in Hart 


re-equip road 
= and the Springfield 8t. Ry. in on ne On Fe Mass. Eee June, 1901, 


ontrolied the Somers & Enfield Electric BY, & "Cons which on e. 1, 
1904, was merged ip the Hartford & es tg pe .. a V. 78, p. 446 


also purcha the pro: erty ofthe Windsor Locks Trac. Co, thre 
to ite mortgage. In ' 905 the Levislature granted ak to increase 
stock to $1 ,1:00,00@ from time to time, part 'o be preferred, and also to 


extend time for construetion until July 1, 1907. See V.79. p. 2097. Owns 
entire stock of the Reekville Kroad Brook & East Windsor St. Ry, 
which isbuilding 1¢ miles of bs from Warehouse Point to Rock- 
ville. That rae a will have +175 000 bonds. 


STock 4.80N Date. hoa Outstanding. Maturity. 
Common, 00,000 0 (8100) scanbne aecunnce $500,000 ssn... ee ene 
i ey 5 lites § sree nee 100,000 ssa. eeee 


600,000 F ng | 1, 1921 
1st m $600,000 I 
moregnee, = Sl ¥ _7 Loan & Tr. Co. ee Boston. 
($1,000), gold...... wanes ot Connecticut, Trustee. 
Win*sor Locks nord 1904 161,000 Julyl, 1924 
$300,000, (61 000); ‘interest at ae. Loan & Tr. Co., 
ar. p. and 1...... 
poe See V. 78, “P. 12s. The Windsor Locks bonds are guaran- 
teed, . and int., by the Hart. & Spring. St. as -; $139,000 are re- 
serve 7 additions and improvements. Trustee is Tréasurer of State 
of Connecticut. These bonds are subject to call @ a "0 and int. on any 
wom ate. 
nin@s—For year end. June 30, 1905: Gross gi3s. 169; net, 
#° ats tixed charges and taxes, #49,951; surplus. 8 83,24 
Roao— Owns 16 wiles of track from State Line to ney Windsor Hill, 
which was formally opened on Jan. 15. 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsenville to Somers. Also a 
line from Suftield to a connection with the Hartford St. Ry., 949 miles. 
Has trackage rights in Hartford and springfield, making total mileage 
operated — 43 miles. 60 and 70-10, Trail. 34 cars. 
PAA res., Philip L. Saltonstall, Boston; Sec., ce Perkins, 
— Chauncey Eldridge, Boston.—V. 78, p. 1223, 1446; 
v. 7), > Reon V. 81, p. 31, £07, 975. 
a — 


TO "’ E DO, Oo H IO. 

TOLEDO RAI LWAYS & LIGHT CO.—A trolley 
road.—(See Map on page 92.) 

ORGANIZATION—Incorporated ip Ohio on Ag A 1, 1901, as a reorgan- 
ization of the Toledo Traction Co. On Aug. 9, 1901, the new company 
took formal possession of the property, which comprises all the street 
railways in Toledo; also all the electric lighting and power business of 
the city. Also owns entire capital stock of Maumee Valley Kys. & 
Lt. In Sept., 1902, stock was listed on New York Stock Exchange. 

STOCK 5 Bowne. Date. Interest. Oulstand’s. Maturity. 


Stock, $12,000,000.......... ....-- MN $12,000, "000 sing. 65, 1% 
New ‘consolidated mort-) 1901 4g.J-J 4, 732,000 July 1, 1909 
x. 1,000), g., $12,- Au. 8. me 6. & Trust Co., N. Y., trustee. 
bpeesoncaness c&r ) Int. at Kean, Van Cortlandt & Co., N. Y. 





Date. Interest. 
1 Be Bent anway 1889 5J-J $1, Marys d Maturity, 
let mortgage, currency, Interest at Blair & Co., 24 Broad Street, 


$1,000, c., 65 miles....... York. 
Toledo Electric "Btnect x 1892 5¢.Ff-A 700,000 Feb. 1,1912 
Oy mort., oe mies, gor . -§ Blair & Co., 24 Broad Street, 
Sper Mey E ew Yor 
Tol. Traction consol. ut} 1896 5g.J&J 4,234,000 July 1, 1909 
$6,000,000g., ($1,000) c* § Interest at Guaranty Tr. Co., N. Y., Trustee. 
Bonds—The Tol. Trac. consol. mort. 58 of 1896 for $6,000.0 000 cover 
all the railway, subject to the divisional liens of ag , and are 
a first lien on the new Centra) Station and other realty; they are sub- 
ject to call at 105 and interest at any interest date upon 30 days 
notice. The bonds are further sec by the deposit of 1st mort- 
gage bo bonds, $1,000,000 par value, and entire capi stock of Toledo 
nD 





solidated Elec tric Co., one of the The un- 
tasued bonds of the Toledo Traction Co. — been canceled. Of the 
Light Co. mortgage for $12,000,000, ,000,000 are 
reserved to re all of the underlying bonds and por 68 ,000 are re- 
served for improvements. They are subj to cail at 102s and 
interest on any interest date after 30 daye’ notice. 
virwdends—The first dividend—1 p. c —was = on May 1, 1905. 


Toledo Rys. & 













REPORT— Year end Dee. 31. 1904. 903. 1902. 
Gross earnings............-----++ $1,752,834 $1, be, 794 $1,459,091 
Operating expenses and taxes.. 923,209 856,526 726,779 

Net earnings.................. $829,625 $807,268 $732,312 
Fixed charges...... =. 499,875 488,200 459,037 
Surplus..........cecceesee --- $329, 760 H $319,068 es. 275 


Latest E Earwings Gross ha areas 
Jan. 1 to Aug. 31, S503... $1, 244,135 $607, 571 $339,55 g26 017 
“a : to to Ate 31,1904.... 1,139, 600 526,860 333, 431 193, 429 

hese aero Has 397 cars. On Aug 31, 1905> 
on reupply 1,301 of arc lamps and current for 138,270 ‘inean- 
descent lights and 5,468 H. P. motors. 

eres ceERs—Chairman of Board, Albion E. Lang; Prestient, H. A. 

pres = eveland; — & Gen. n. Mer., L. E. Beilstein: retary, 
H. 8. Swift, Toledo; Treasurer, &. D. Carr.—V. 78, p 340; V. 79,7. 
2087, 2458; V. 80, Dp. 469, 998; 1236. 

(1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 

GANIZATION—Is @ consolidation in December, 1902, of the Toledo 
& Maumee Valley Ry. and the Toledo Waterville & Southern Ry. 
entire capital stock is owned by the Toledo Railways & Light Co. 

Stock & Bonps— Date. Interest. Onistand’g. Maturity. 
Stock, $1,000,000, oogeanns - eae 
Tol. & Maumee lst bees “1895 TL 00,000 , i. 1926 
J 00,000. eahinnane kaa t. at Me politan Tr. Go. N. Y.. Trustee, 

aumee e 8 

w 1902 4'49¢.M-8 500,000 Mch. 1, 1920 

i TOON 3, $1,000,000 of 3g Morton Trust Co., New York, ‘Trustee. 

Bonds.—Of the new 4198, $300,000 are reserved to retire the first 
58 of the Toledo & Maumee Ry. No sinking fund on the 4gs, but 
they can be called on or after Mar. 1, 1915, at par on 30 days’ notice. 
Interest payable at Kean, Van Cortlandt & Co.'s 6 Office, New York. 

Roap—Operates 22 miles of track. 

Or ericane— Press dent, R. H. Baker; Vice-Pres., . ty _ meee 8eo’y, 
Ww. McLellan Jr.; Treas., C. T. Munz.—V. 75, p. 1 


Tui EPO URBAN & INTERURBAN RY.- 


yp on—Incorpcerated in Ohio and leases the Toledo Bowl- 
ing Green & Southern Traction Company for 99 years from Jan- 
uary 1, 1905, subj. ct to renewal, the rental being dividends on the 
—, in addition to fixed charges of cone half per cent for the first 
ame y c. for the second, ] * . c. for “— third year, 2 p.c. for the 
ourth, 2's for the fifth and sixth, 3 p.c. for the seventh and eighth, 
3 p. c. for the ninth and 4 p.c. for the tenth and each year thereafter. 


Stock & Bonps— Date. Interest. Ouistand’g. Maturity. 
.000 ye 0.000 


8tock, SSS ..l  e ee 
lst mort., "$i, 0v0. 000, &. z 1905 5 g. ‘IJ 00,000 Jan. 1, 1930 
ame eis peacemel Int at Union Sav. Bk. & Tr. Co., Cin., Trust. 

Bonds.— A si king fund of $5,000 per annum becomes operative in 
_" “Bone may be called at 110 after 5 years. 

ratesalive from Toledo to Perrysburg,10 miles, oon 

mo Ove t ‘oledo Bowling Green & Southern, 50 sien total, 60 
Operates over tracks of the Toledo Rys. & Light Co. in Toledo, To 
building a ata house at Findlay, costing $200,000, to operate the 
entire syste 

FFICE or Seong, - Ropes, Cincinnati; Vice-Pres, John 
Kilgour; oe. and Treas Becht; Ase’t Sec., B. L. Kilgour. ur.—V. 
79, p. 271, 2148, 2458 2797; v. 80, p. 713; V. 81, p. 508. 
( 1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 

ORGANIZATION—I8 leased tothe Toledo Urban & Interurban Ry., 
w above. Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay 8t. Ry., the Toledo Bowling Green & Fremont 
Ry. and the Hancock Light & Power Co. of ef vy ° O., furnis hin 


5,000 incandescent lights and 400 are lights. nklin Bank o 
Cineinnatl offered the ponds for sale in May, i901. 
STOCK Bonps— focang Interest. _Outstand’g. Maturity. 


Stock, $1,500,000........ ..-.-. 1,500,000 
lst tan $1,500,000, } 190 g. M-N 1,500,000 May 1, 1921 
gold, $1,000, #500... § Int. at dogcn Tr.& Safe Dep. .Co., Cin. Trust, 


eeerecese 


Find. St. lst. M., #150,-) 1895 5g. M-N 150, Moy. 911 
000, gold ($1 060), net Int. at Central Trust & Safe Deposit Ota 
subject to call......... cinnati, O. 


1899 5g. J-D 125,000 Dec. 1, 1924 
wee =: *} central TF & Safe Dep. Co., Cincin., Trust. 
GOIR.coceee- Interest at Metropolitan Trust Co., N. Y. 

Roap—Gap connecting the Toledo & Bowling Green Division with 

the Alay ivision was completed Jan. 12, 1 , thus making a di- 

rect line of 50 miles from Toledo to Findlay; 60 ib. and 72 1b. T and 
girder rails. Owns 30 passenger and 3 express cars, 

Report—For year ending Dec. 31, 1904: Gross, $279,359; net, 

git, 869; charges, etc., $78,676; surplus, $32,193. 

FFICERS—President, George B. Kerper, ¥y ~ Vice-Prest.,John 
Kilgour; Treasurer, A. J. Becht; Secretary, J Bope, Findlay; ‘Gen’! 
vai, rma = 8mith, Findlay —V. 79, p. iN 501, 2148, 24:8, 2797; 

p. 2 


TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. 
In Aug., 1901, the road between Fostoria and Findlay, 17 miles, was 
put in operation. In Feb., 1904, it was announced that the project to 
uild into Toledo had been abandoned. V. 78. p. 704. An extension 
17 miles, from Fostoria to Pemberville was completed in rey 
140%, Capital stock authorized, $1,500,000; outstanding, $450,000; 
bonds $1,500,000, of which $450,000 ure outstanding. Cleveland 
Trust Co., Cleveland, trustee. 

FFICERS—Prest., J. E. Reeves, Canal Dover; Vice-Pres., F. W. 

Adame, Fostoria; Sec. and “7% ., A. J. Krantz, Canal Dover—V. 72, p. 
481; V. 73, p. 392; V. 78, p.% 0: 
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a TOLEDO & INDIANA RY.-~A trolley road. TRENTON, N. 
—l ted ander the G 1 Railroad L i as 
oGieraesTitgierssnte, scrum fated | EW. JERSEY & PENNSYLVANIA TRAC 


westerly to Bryan,a distance of 55 miles,over private right of my m 
entire road is now in operation. An extension to Fort Wayne, Ind. is | 4, QRGANEATION. of vce Porntod t'anetneeriio & Prieaton RW the 
proposed. Enters Toledo over tracks of the Toledo Railways & er gp a ey RR., the Princeton 8t. 
Co. On Jure 16, 1903, the Soe poe oot voted uce the au- Ry., the Yardley Morrisville & Trenton Street Ry., the Newtown & 


thorized bond issue from $30, 5,000 per mile. V. 76, p. 1356. Yardley Street Ry. and the Trenton City Bridge Co 


‘ Stee & RI 085100)... Date. Interest. Aer 7 tl Maturity. . St CoS Bonps— Date. Interest. Cusstanding. Maturity. 

000 ($100)... --.--. ....-..-. $2,200,000 ....-.0--- ) NON eee an | ND _. neasnensee 

1st mortgage, #1,650,000 0. te 1,500,000 Jan. 1, 1928 | Tet” Mtge... $3,000,000, :} 1902 z.M-N _ 1,000,000 _Nov.1,1932 

a ($500 & $1,000), g...c&r Interest payable in Toledo and N. Y. gold ( 1000) pda -o* § Int. at onkun Tr. & Safe Dep. Co., Trustee. 
Bonds can be called at any time at 105 and accrued interest upon | Bonds.—Bonds are subject to call on 60 days’ notice at 110. 

30 days’ notice. Interest begins to accrue from Jan. 1, 1903. Roap.—Comprises 26 miles of track from Trenton to Princeton, N. J., 

and from Trenton to Newtown, Fa., via Morrisville and Yardley. 


FFICERS.— Prest., J. M. Longnecker, Delta, O.; Vice-Prest., Geo. G. 

woe Secretary, C. H. " teatore. Toledo; Treasurer, Geo. B. Boone, | Gauge, 4 ft. 84g in. and 5ft. 24 in.: 70 and ¢0-lb. T-rail; 90-Ib. girder. 
Toledo —V. 75, p. 982; V. 76,p. 1356; V. 77, p. 770; V. 79, p. 1463. Earninas for year ending Dev. 31, 1904, cross, $96,453; net, $37,625; 
praeene other income, $228; total inc., $37, $53: mage $33, «00; sur., $4,453: 
TOLEDO & WESTERN RY.—An electric railroad, OFFicers.—President. C._M. Bates; Sec. and Treas., V. D. Bates; 

ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries | Gen. Man., J. G. Honocker.—V. 75, p. 185; v 79, p. 2206. 
freight as wellas passengers. In June, 1905, stock was increased (1) TRENTON NEW HOPE & LAMBERTVILLE 8T, RY.—Trolley. 
from $1,+00,000 to $2,500,000 and the new mortgage for $2,500,000 ORGANIZATION— Incorporated in Pennsylvaniain Decembor, 1903. Is 
. yee by the N, J. & Penn. Traction Co. through stock ownership. 


made. V.81l.p 32 
y, gee $2, Powe $100 ae rumen $i't00.008 sacs Stock & BoNDs— Date. Interest. Outstand’g. Maturity. 
4 | , cone ssazee -seaveese ltl Entre aloe ete Stock, EE CN nse deanae | secs ssee $400,000 e aueenshe 
f | 1st M.,#1,250,000,g.($1,000) ) 1901 5g. J-J _ 1:250,000 July 1, 1926 | 1st mortwaze, $400,000, 5 1904 Sx. FA "400,000 Aug. 1, 1034 
ff | no sink. fd., Seeeer be > Int. at Cleveland Trust Co., Cleveland, = m0 or: ; ~ -eDa 7 
called § Trustee. or Nat. B’k of Commace. . f gold ($1,000) .....c*&r 2? Int. at Trenton Tr. & 8. D Co., Trent., Trust. 
PROT pS ay A Oo &400,000 Apl 1 1930 Bonds are subject to call at 110 on 60 days’ notice. Are guar., p. 
Con. & ref. mtge. $2,500, “00§ Toe at Claveland Trost Gor Trastee, | 22d !., by the N. J. & Penn. Traction Co. ssiaiaaaia anda 
| gold ($1,000). “ ©"? or at Nat’l Bank of Commerce, N. Y. eEARNINGS I —For first 3 months of operation, ending Sept. 15, 5, 
} Bo.ds—Of the new $2,500,000 bonds, $1,500,000 is reserved to re- Roapb ee 12 miles of track from Yardley, Pa. (where it 
>; tire prior liens and #600,000 for construction and acquisitions. Are | connects with the N. J. & enn. Traction Co.), through New Hope, Pa., 
Kf | subject to cali on and after April 1, 1915, at 105 and interest. to gueenaeeraia, N.J. Gauge, 5 ft. 244 !n.; 80-lb. T and 85-lb. girder 
Sy ROAD.—Owns 81 miles of track, from Tolede to Fayette and Pioneer, | Tl. . : 
</| Obie. with branch to Adrian, Mich. Has trackage agreement with Tol- OFFicers—Pres. C. M. B Bates; Sec. and Treas., V. D. Bates; Mgr., 
NY edo Rys. & Light Co. allowing its cars to enter Toledo; 95 p. c. private | J- @. Honecker. V. 79, p. 2207. 
7 yy wort i except in cities. Rails, » sf TRENTON STREET RY RY.-I nea by the United 
/fA , ; --Is controlled by the Unite 
/ 2) > 9 
/ wince—For year cading Dee. 31, 1006, ae 9823,005; net, Power & Transportation Oo., whieh see On a preceding page. 


gen 190: fixed charges, $80,826; surplus, $7, - 
CFFICERS. —Pres. and Treas., e-Pres., J. R. Sea- a 
C. E. French; TROY, om 


ve; Sec or E. Seagrave; Asst. Sec., E. = Allan taoe c. 
7en’! Man., . F. Franklin.—V. 79, p. "213; V. 80, p. 2221, 2400, V. 81, TROY & NEW ENGLAND RY.-—A trolley road. 





f 


| 
J/ | 
| « 24a 
. | p. 32, 842. ORGANIZATION—Incorporated Dec. 27, 1889. 
\ () ) TOLEDO FAYETTE & WESTERN RY.—An electric railroad. Stock 580 Oe Bonne) Date. Interest. oy Maturity. 
, c 50,000 ($100) ...... eeecsneg  SEEIPED — _. senesseneee 
| were a in Ohio. Stock all held by Toledo & lst mtge., $160,000, 21895 5g. F-A.. 160,000 Aug. 1, 1945 
i K & Bo Date. Interest. Outstanding. Maturity. GR, TEGD.-0-0--0~- Interest a6 office of company, pe po -¥. laid 
stews CSoS0.000 03100)... CRD $250,000 eis wae Roap—Total track, including sidings, 10 miles, standard gauge, lai 
“ 902 5gJ-Jd 250,000 July 1.1927 with 65. lb. rail, running from Albia to Averill Park. 
) EARNINGS—For year ending June a go gross, $31,631; net, 


1 
Firat mortgace, $30 fant a . 
ss a . at Cleveland Trust Co., Cleveland, trustee. 

000, gold ($1,000) ¢ or at Nat’l Bank of Commerce, New York. | $14,029; charges, $10,181; surplus, $3,8 

Bonds—No sinking fund, but bonds are subject to call on and after aerate GeRS— President, Edw. M aces ‘Sec'y-Treas., R. C. Bull; 
July 1, 1912, at par and accrued interest. Are guaranteed both as to Bentley, all of Troy, N. Y. 
principal and interest by the Toledo & Western Ry. ho 

Roap—Runs from Fayette to Pioneer, 14 miles, which is included TUSCALOOSA, ALA. 
in the mileage of the Toledo & Western Ry. above. Standard gauge TUSCALOOSA BELT RAIL WA Y~—A steam road, 





Hy L—vV. 75. p. 1255. 
eee ORGANIZATION—Chartered July 5, 1889.- Stock, $100,000; 1st mort- 
| : a age, Toy - DB. SSeS , due’ June 1, 1918. . ng pe be peyenre 
n New York at Knickerbocker Tr. Co. perates abou miles of ro 
aa. TOPEKA , KAN. including an extension to Holt. 
TOPEKA RAILWAY-—Trolley. OFFic+ rRS—Pres.,Jno.K.Ober, Baltimore, Md.; Vice- Pres., Rob’t Ober, 
ORGA*IZATION— Incorporated under general railway laws of Kansas | Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., . W. Monnish. 
inl EE 
In 1903 the entire stock and bonds were acquired by a syndi- Wire fe 
| cate composed of Chicago and Topeka capitalists. See V. 76, p. 866. ? , “d 
} 103 abe 0 5 > UTICA & MOHAWK VALLEY RY.—Trolley. 
In 1903 absorbed the Vinewood Park Ry.. which threatened compe- v aS 64 MOPS We SS rE sony on Be, the 


| tition, and made a new mortgage for $1,250, 000. On June 4, 1903, ob- 
tained a new 30-year franchise, ranning from that date, with the pro- | Syracuse Rapid Transit Ry. and the Oneida Ry. Co. was obtained 
vision that $400,000 be expended within three years on the system. | the N. Y. Centra RR., and it is pro eae to consolidate these an 
When earnings exceed 10 p.c. on investment. city is to receive compen- | Possibly other properties. V. 79, p. 73 
' sation Also has secured franchises in perpetuity on county roads now ORGANIZATION—Chartered on Nov.27, 1901, as a consolidation of the 
occupied, with privilege of hauling freight. City agrees never to reduce | Utica Belt Line St. RR., the Utica & ‘Suburban Ry., the Frankfort 
& Utica 8t. Ry., the Little Falls & Herkimer Street "Ry., the Utica & 





~— 
2 rates to where company will earn less than 10 p. ¢. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p. c. has been | Mohawk RR., the Deertield & Utica KR. and the Herkimer Mohawk 
earned. Upon expiration of franchise city has the right to acquire the | [lion & Frankfort Elec. Ry. V.73,p. 1209. Leases a portion of the 
property, but not before, V. 76, p 886, 1302. Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being 
The ropeka Edison Co. is controlled by the same interests. V. 81, | dated 1886 and running 99 years. Franchises yerpetual. In Mar., 
| p. 728 1905, made new contract for ;ower. V, 80. p. 12 
| Stock & BonDos— Date. Interest. Outstanding. ane sro CK AND BONDS— Date. Interest. Outstand’g. Maturity. 
| Stock, $1,250,000 ($100). ...... 9 .....-.. $1.250,000 f. Stk., com. ($100) $6,250,000 ...... ......... $6,250,000 ........2+-2. 
| lst mortgage $1.250,0004§ 1904 5e. JJ 1.030, 000 an. = 1930 Stock, pref., 5% n. ¢., $2,- 2 5 2,500,000 
; gold (#1,000).... ...c* ¢ Int. at Am. Trust& Sav. bank, Chicago, Trus. a {000 ($100) 5 ur 5 1901 4ueMs 2 aan 3.000 Sone. 1,1941 
Bonds —Of the $1,2°0,000 authorized, $100,000 are reserved for 80 | Utica o 8 &. »20 ep 
»c. of Cost of new power house and $150,000 for £0 p c. of cost of ree g. ($1 (0005 t interest at New York Security & Trust 
be! terments and additions. Fifteen bonds per annum, beginning with | __©----- cannot be called Co., New York, Traste. 
No 1, can be called at 105 and interest until Jan. 1, 1915, when entire Utica Belt 1st M., $500,- 1889 5 M-N 500,000 Nov. 1, 1939 
issne is subject to call at that price. A smking fund begins Jan. 1 000, gold ($1 006) errs Int. at N. Y. Sec. & Tr. Co., N. pe 
n10 + a ainehebaiith ti LT ‘ : 5 5 - - 9,000 Jan.1 Sag 
1910 which is sufficient to retire $15,000 per annum at 105 and int. Utica Belt 2d M — 1891 5J5-J 3 44 
ss alt oe ‘. ‘ yee ‘ 000 gold ($500). senanaed Int. et N. Y. Sec. & Tr. Co., N. Y., Tru 
Earninas—For calendar year 1904, gross, $217,846; net, $99,160. Herk.,Mo.,1l. & Praniktort 1895 5¢.J3-J3 150,000 May L eos 
Roap—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 37 motor cars M., gold (81,000)..... Int. at Farm. Lo. & Tr. Co.,N. Y., Trustee. 
Bonds. —Of the new $4,000,000 mo 6, $689,000 are reserved for 


3,000) for future additions 


and 22 tra'‘lers 
OFFicers—President, E.W.Wilson. Pekin, Ill.; Vice-Pres. &Gen.Mgr., | underlying liens, and the remainder (#1 
E. Myers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor, | at the rate of 75 per centof cost, but only when net earnings for p 
E. ©. Flowers; Supt., A. M. Patten.—V. 80, p. 601,998; V. 81, p. 728. ing year amount to double the interest charge on all bonds, includin 
those to be issued. V. 73, p.1265. The $161,000 unissued 2d mo 





_— bonds of Utica Belt Line have been canceled. 
TORONTO, CANADA. foah-The wononitenes peed omnes nen 0 aes oo o- miles 
ae of trac uns from Utica me; from ca to 6 8; 
| THE TORONTO RAILWAY-A sooner send. bay to Clinton and to New York Mills. Double track, 80-lb T and 
| For statement of this company see STREET RAILWAY Section for | 95. jp, girder rail. Connects at Mohawk with the tracks of the 
| June, 1905. es , Snssuds Cooperstown & Richfield Springs Ry. 
Report—For years ending June 80: 
| TORRINGTON, CONN. Year— Gross. Net. neome. Charges. Surplus. 
| TORRINGTON & WINCHESTER ST. RY.— | 1905.-...-.8795,034 $274,206 "a3 708 ors. oss03 
ORGANIZATION— Incorporated March 3, 1897 under special act. Op- | ~*~ 7°": ' * on 
FFICERS—President, Horace E. Andrews, Cleveland; 1st Vice-Pres., 
erated from July 1, 1897. Serves a population of about 20,000. Jota ees naley, Cleveland; Treas., Charles B. Rogers Utica; Secre- 
oft OCk S Bows ee ese0.. Date. Interest. gooou0e renin tary, Walter N. Kernan, Utica; Gen. Man., O. Loomis Allen.—V. 79, p. 
OIMMON, PISU,VYS BLY... cewwee coeeeees PLUVU,UOU  — ce ccn www 6 % 
Pret. 5%, $70,000 $100. sii; 18 SD 190 hess a a adie cin << stn 
st mortgage, 15 £. 717 
RELATE EE c* 2 Int.at Hurlburt Nat. Bk. Winsted. can. VICKSBURG, a. 6 m 
Trustee of the mortgage is State Treasurer of Connecticut. VICKSBUR RAIL LIGH O.—A. 
pei Qo Terrington to Winsted, 13 miles of trolley, of which 10 miles | Swng 370,000 of the capital stock ie tt 000 of the bonds.” 
EarRninas—For year ending June 30, 1904, | $53,622; net ORGANIZATION—Incorporated in Mississippi in May, 1903. 
“ ,098; interest and taxes, $11,708; surplus, $9,89 Stock & Bonps— Date. Interest. Outstand’g Maturity. 
cCERS—President, James Alldis, Torrington; Vice-Prest., George | Stock, $500,000, ($100)... ....-.  _...-.- Bh 00,000 oues oeee 
He 1903 5g. IJ 315,000 1933 








t 
OTF ord, Torrington; Secretar ry & Treasurer, S. A. erman, Win- | Ist mortgage, $500, 1000, § 
X General ottices, Winsted, Conn. gold, ($1,0)0)........ Inter-State Tr. & Bkg.Co., ; New Orl., Trustee, 
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Bonds — Int. payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 
Earninas.— For year ending June 30, 1905, gross, $105,798; net, 
after taxes, $8,775; interest, $17,630; deficit, 68, 855. 
Roap.—Operates 7 miles of track. Standard guage. 45-lb. T rails. 
elf igeRe. —Pres. and Mgr., 8. S. Bullis; Vice-Pres., 8. R. Hughes; 
Bec., D. Landam; Treas., I W Cassell.—V. 79, p. 105. 


WABASH, IND. 
THE WABASH & ROCHESTER RY. CO.- 
ORGANIZATION—Incorporated in Indiana June 27, 1901, to build a 





road from Wabash to Rochester, Ind. To do both passenger and freight 
business. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Common. #675,000 (#100) ... wed ST. sassedoomane 
Pf. n. 0. 4 $225, 000 (850) . aone aes 
1st M. $900,000 ‘$1, 00021904 5¢.J-J 125 ‘000 Jan. 1, 1934 

& a gold .. ....e* Int. at Cincinnati Tr. Co., Cinn., Trustee. 


nds —No sinking fund and bonds not subject to call. V. 78. p. 

1881, The company has had subsidies voted amounting to $110.000. 

Roap--Now under construction; to be 40 miles. inclnding sidings; 

private right of way except in cities andtowns. Franchises 50 to 99 
years. Standard gaage, 70 lh. T rails, in cities girder ng and ties. 

OrFFicers-— Pres., Chas. Cains, Geneva, 0.; Vice- P.E. weses, 
Geneva, O.; See. ‘and Treas , C. E. Barnum, Cleveland, 0.—V. 78, D. 


822, 1551. 
WACO, TEXAS 


CITIZENS’ RAILWAY .-—A trolley road. 
OPGANniZATION—Ineorporated in Texas February, 1877. 


STocKk ¢ Bonos— Date. Interest. Outstand’g. 
GE CE cccccsnense epeunh snsisenes 50,000 

lstM, $350, 000, ee, 1890 6 A-O0 350,000 Oct. 1, 1910 

St. Louis Union Trust Co. of St. Louis, Mo., Trustee. 

Coagetes about 19 miles of track. Pres. and Gen. Man., H. C. Scott; 
Sec., T. H. Stuart; Supt., W. 8. Rathell —V 66, p. 84; V. 77, p 2035. 


WASHINGTON, D.C. 
WASHINGTON RAILWAY & ELECTRIC. 
Daganiza Tig Incorporated as the Washington & Great Fal!s Elec- 

tric Ry. Co ray oy 1892, by apecial 408 of Congress; name changed 
to Washington Ry. & Electric Feb. 11,1902. On Feb. 4, 1902, = 
chased the assets of the Washington Traction & Electric “to at 

closure Nov. 24,1901, and reorganized according to plan in V.73, p. 554. 











Stock Bonpbs- Date. Interest. Outstanding. Maturity. 
Com., $6,500,000 neo. enenes 4 wsencoces 500,000 ..-.-- a --0s0 
Pf.,5%, $8,500,000 (8100) ...... geneertes 8,500,000 J’ne \ 21% 
Consol. M., +17. 00,000 4g J.-D. R "055, 750 Deo. 1 » 1951 

($1,000 & $500) g o* = me a U.S Mtg. & Tr. Co., N. Y., Trustee. 


Stock and Bords—The preferred stock became cumulative on June 
1, 1904; $1,500,000 of the new bonds were reserved ‘or extensions and 
improvements and the balance for the retirement of underlying liens. 
Entire issue is sentect to call upon 3 months’ notice on any interest 
date at 105 and interest. 

Voting Trust—Both classes of stock are held in a voting trust 
for five years ard until the preferred stock shall have received 5 per 
cent cash dividends for three consecutive years, but may be discon- 
tinued at yy of Voting Trustees 

Divid-+ ds The first di idend of 2'« r. o. wae raid Der. 1. 1904. to 
holders of voting trust certificates (V. 79. p. 2149), and 2 p.c. was 
again paid on June 1, 1905 

Columbia Rai!way. 
Interest. Outstand’g. Matu 


Bonos— Miles. Date. rity. 
2d M. ($500,000) cur. ) 13°88 1894 6 A-O $500,000 Oct.1,1914 
(8500 & $1,000) not > Interest at American Security & Trust Co., 
ee to call. o. "7 Washington, Trustee. 
Ext. -» $500,000, g.) ..... 1898 5g.A-O 500,000 Oct. 1, 1914 


ct rikcrest at American Security & Trust Co., 
Warhington, Trustee. 
|e Ratlroad. 
ae Date. Interest. ee Maturity. 
use we 1,850,000, gold 1895 5@F-A 1,850,000 Feb. 1, 1925 
($1,600) not ee Interest at Baltimore Trust & Guarantee Co., 
ca 


Trustee, ae. 
Certs. of indebt. reg. S 1896 6A-O 00 
Certs. of indebt. reg..B 1897 6 J-D 


gaee not subject 


Oct. 1, 1906 
349: 700 June 1, 1907 


A portion of the property covered by the first mort. may be sold and 
ft peeene plied to a sinking fund for the retirement of the bonds at 
«110 and interest. Bonds cannot be wr. 

Potomac Electric Power Company. 

lst mort., $4,000, nee, 1974 52.J-D $1,700,000 Junel,1929 

gold ($1 '006).. ie Commercial Trust Co., Jersey City, Trustee. 

Bonds $650, 000 n new bonds are reserved to retire a like amount of 
6 p. c. debentures of the United States Lighting Co. due May 1, 1907. 
interest M-N at Amer. Sec. & Tr. Co., Washington. =e new bonds are 
not guaranteed; redeemable at 110 and interest. See V.79 p. 2) 51. 

The Washington Railway & Electric Co. controls the principal street 
railroads in the District of Columbia and aleo the Potomac Elec. Power 
Co., which alone is operating, or authorized to operate, in the national 
capital, and the Great Falls Power Co. with undeveloped water power 
on Potomac River. The railroad companies have 147°18 miles of track 
(all under electric traction), while the electric ligh t company has 81 
tiles of subways with about 455 miles of cam, eing added to each 
day, besides many miles of overhead wires. The following shows the 
total outstanding stock of the companies controiled and the amount of 
the shares acquired in each instance by the Wash. Ry. & Elec. 








Capital Amount Am'tnot 
Name of Company— Mileage. stock, owned. owned. 
Anacostia & Potomac........ 06 $2,000,000 $1,993,250 $6,750 
Georgetown & Tennallytown ° = 200,000 156,650 43,350 
Brightwood Railway.... .... 108,500 108,250 250 
Wash’ gton Woodside & me 
Glen Railway & Power.... 2°90 25,000 25,000 None 
Washington & Rockville..... 10°61 50,000 50,000 None 
City & Suburban Railway...31°80 1,750,000 1,530,100 219,900 
Washington & Glen Echo Ry. 8°81 200,000 197,150 2,550 
Pre A Railroads.......... 92°88 $4,333,500 $4,060,400 $273,100 | 
ighting— 
Potomac Electric Power........... $5,000,000 $5,000,000 None 
Great Falls Power Co.............. 500,000 333,400 $166,600 
Total all companies............ $9,832,500 $9,393,800 $439,700 


The Washington Railway & Electric owns the following bonds of 
the constituent companies, which, together with the shares of stock 
owned above, are pledged under the $17,500,000 consol. mortgage: 
$100,000 (entire feenes) Yat and 2d morts. of the Georgetown & Tenally 
town Ry.; $100. 000 (entice issue) of the second morts. 6s of the Bright 
wood Ry.; $32,000 of the $40,000 Ist mort. 6 p. ¢. bonds of the Wash. 
Woodside & Forest Glen Ry. & Power: $45,000 (entire a lat mort. 
bonds of the Wash. & Rockville Ry.; $200,000 1st mort. and $50,000 
2d mort. (entire issues) of the Wash. & Glen Echo Ry. 


| companies exce 





The Columbia Ry. and the Metropolitan yp were acquired Feb. 4 
1902, by deed in fee subject to their mortgage debt. These roads have 
54° 30 miles of track in addition to the foregoing. 


EARNINGS— On all goapention | for the years one! Dec, 31: 





902. 

Gross earnings petite ee $2,462. 294 $2,826,775 
Operating expenses........ 1,35 1 355, eo2 1,328,051 _1251, 814 
Net earnings........... 1 26 288.538 538 $1,134,243 $1,073 961 
Other income. ...........+.- 49,024 32,906 19,644 
Total income............81,337,562 $1.167,149 $1,093,605 
Fixed charges........... --.» 981,039 945,270 __892,476 
$356,523 523 $221,879 ~ $201,129 129 





Ofricers— President, Allan L. McDermott; Vice-President, Geo 

ni od Treasurer and Com,t’r, W. F. Ham: Secre , James 
Lacke n. Mgr., H. W Fuller.—V. 75. p. 796; V. 76, p. 104; V. 77, p. 
1275; V. 3S. 1495; V. 79, p. 153. 2149, M3644; V. 80, p. 1176, 1232, 


1914. 
In the following we show the outstanding bonds of the constituent 
pt where the companies have been merged or where 

they are owned by Washington Railway & Electric. 
(1) ANACOSTIA & POTOMAC RIVER RR.—Underground —_ 
Outstand’g. 


BonDs— Date. Interest. Maturity. 
1899 5g¢A-O $2,517,000 Apr.1 Viste 
lst M. $3,000 000 g...0* tint at Baltimore Tr. & Guar. Co., 
($1,000), sinking fund.5 May be called at 1121s. 
(2) BRIGHTWOOD RaILWwaY- —A =A toetlog send 
Bonps— Date. anda. M 
1892 73 AO o o250, oe 1 12 
1st M. ($1,000), g...c* § Interest at Central Trust Co., N. Y., T 2%, 


pi) WASHINGTON WOODSIDE & FOREST omy paver e. 
R CO.—Overhead trolley. The Washin, , Fk 

tric Company owns $32,000 of t' 6 $40,000 first mortage $500 coupon 

6 per cent bonds; interest payable June and December a R300 coupon 

Loan & Trust Company, due June 1, 1917. 


(4) crry & SUBURBAN RAILWAY.—Underground electric and 
overhead trolley. Bonds, fir-t mortgage 5 =, sas gold. $1,750,000. 
Denomination 1,000, coupon. Date, August 1, interest pay- 
able February and ‘August at timore Trost. Y Guarantee 
Trustee Maturity August 1, 1948. The bonds have a sinking fund of 
$25,000 har sf from any surplus remaining after payment of 6 z; Cc. On 
the stock, but the bonds cannot be called. eso cqivensinas a ck 
1901, receiver was & pointed. On Feb. 
oe was paid later in the month by the BA, Ck p. 428. eet 

has been paid to date. Receiver was discharged in Sept., 1905. 


BALTIMORE & WASHINGTON TRANSIT.— 
ORGANI ATION. ne a trolley road extending from Takoma 
to Glen 8 go nin, opened Sept., 1897, . by a traffic agreement 
with the B ti lectric runs cars into W: — n, where trans- 
fers are given to A lines. Ext mn pr andy Spring, Md., 
14 miles. A new line ia Takoma Park is also vheow which is to be 
operated by American monorail system. Stock, #100, ar, 
st mortgage 58, $500,000, o* ($500), of which o ¥ $50,000 been 
issued ; interest st A-O; balance can only be tasued upon completion of 
extensions and double tracking. Maryland Trust Co., Baltimore, 
pOFFice eErRS—Pres. and Manager, Wm. A Mellen, Washington; Vice 
Pres., Henry W. Williams, somes Sec. and as., Geo. Schedel, 
Baltimore. Office, W: Washington, D. 


CAPITAL TRACTION.—An underground trolley road. 














ORGANIZATION —In. | Ly fall of 1895 absorbed the Washington & 
rgetown and Rock Creek companies. See V. 61, p. 283, Pe 588. 
TOCK & Bon Date. Interest. Outstandin, 

8 Serinnr 500 — $12,000,008 Oct." Ne 05, Tak 
New lat M. ($500), $1,- by 44-0 1,080,000 Apr.1 
500, Nat. Safe Dep. Bav. & Tr. Co., Wash., 


Bonds. —$100, 000 has been set aside as an insurance fund and is in- 
cluded in the $i ,080,000 reported above as outstanding, interest 
paid upon these bonds. 

Dividends—In 1898, July 1, 75 cents; Oct. 1 , 75 cents; in 1899, 4 
dividends of 75 cents éach; In 1900, 3% .4 1962, 


Jan. 1 ©.; — 1 p. o.; July, 1 o ~ on Aug 20 an extra divi- 
dend o was paid of ey of ae power 
house. Oot. .; in 1903, 4% 3 Bi 1904, ; p. 6; in 1905, Jan., 


ly p.c.;A ri, Seb. ©; June 30, pies ta Oct., ligp oc. 
Roap—Undergrounda trolley (since April, 1898), double track, 14°84 
miles; overhead trolley, 5°>3 miles, double track. Operates 1 44 closed 
motor, 128 closed trailers, 125 vpen motor, 133 o,en trailers, 49 
other cars; total, 579 cars. 
EaRNINGS—For years ending Dec. 31: Report for 1904 V. 80, & 471. 
903. ™ 1904. 1903. 


Gross ..... $1,517,372 $1,413, 312 | Charges, &e ..$137,188 $114,187 
Ne 883,665 822,374 ,000 600,000 


B.ccsccce Dividends..... 
Other ine.. 18, 718 21,741 Surplus ...... - 165,195 129/928 
Orricens—President, bs T. Dunlop; Vice-President, C. C. Glover; 


. aD oones; Chief ngineer and Supt., D. 8. CarlL— 
Vv. 77, p. 768; Vv. 73 p. 383, 1219; V. 80, p. 471, 1174, 1360. 


WASHINGTON ALEXANDRIA & MT. V ER 
NON Y .— Underground trolley in Washington; overhead outside, 

ORGANIZATION—In March, 1905, the old mortgage for $750 000 was 
canceled and a new m0 age for "$2, 500,000 made to provide in part 
for improvements ete. V.+0, v. 1176. Messrs. Graham & Co. of 
Philadelphia offered the bonds ‘Tor sale ia April, 1905, 

Stock & BON Date. Interest. Outstand’g. Div.d Vatur. 
stock $1, 500 (000 (par $100) ances J.-J. $1,500,000 Feb 15, 1805 
lst mort., $2, ne 1905 5¢@M-S_ 1,500,0'0 Mar. 1, 1955 

($1,000) eehiiie <ei Int. at Real Estate Trust Co., Phila., trus. 

Bonds,—Of the $2,500,000 authorized, $1,000,000 is reserved for 
extensions and improvements at 80 p co ‘of cost.. The bonds are sub- 
ject to call on any ti terrst tae at 110 and interest ujon three 
months’ notice. See V. 80, p. 1176. 

EARNINGS.— Year ending Dec. 31, 1904, gross, $246,491; net, after 
taxes. $112,309; int. and rentals, $46,500; dividends, $25,000; bal., 
surplus, $40,809. 

Roap.—Operates from Washington, D. C., (1349 St. & Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., ete., 8 miles; total track, 25 miles; girder and T rails. 
Road is being double-trac ked from Washington to Alexandria, 

OFFicers.—Prest., Clarence P. King; V.-Prest., H. H. Pearson Jr.; 
Sec. Frank K. Hipple; Treas., John W. Pittock; Asst. Treas, Horace 
A. Swartz. Office, Mount Vernon, Va., and Washington D. C.—V. 77, 
p. 402; V. 80, p. 1176, 1425, 2221. 


cHbBey RON ARLINGTON & FALLS 


.—A trolley road. 
Chartered 1894-6-8 and 1902 as the successor of the Washington & 
Arlington Ry. Stock, $100,000; bonds, $100,000 lst 6s, gold, int. 
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J&J. 50,000 consol. mortgage 58 have also been authorized, of 
which $100,000 are set aside to retire the ‘fret 68 and $250,000 for ex- 
tensions, of which latter amount $206,000 was outstanding Sept. 18. 
. Owns Aqueduct Bridge to Fort Myer, Arlington Natio Cem- 
etery, Corbetts and Nauck, 4°26 miles: also to Fairfax via Clarendon 
Ballston, Falls Church, Vienna and Oakton, 16 66 miles. Total track 
including sidings, 21° 92 miles. Standard- gauge track. Rails 60 lbs. 
Twenty-six passenger and 10 freight cars. Pres., C. 8. ._~- Vice- 
Pres. and Gen’! Mgr., F. B. Hubbell; Sec. and Treas., Cc. R. Hinchman. 
TON BALTIMOR 


WA & ANNAPO- 
LIS ELE RIC RY.—An electric roa 

On July 12, ga receivers were appointed, but the Bishop-Sher- 
win syn icate subs: ‘quently acquired control and re-capitalized the 
company a3 below. 

Segcaiirerion—tnccrperated in Maryland in May, 1901. In Dec., 
1 purchased the entire Mm A “© A 5 tg ,000) ef the Annapolis 
Warhington & Baltimore RR. In Aug., 1905, the Bal- 
timore Terminal Co was organised to P provide terminals for this com- 


pany in Baltimore. V. 81 





HIN 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
pigs ney omar 1803 8g MN $3,000,000 May’ i, 183% 
g. M- ay 5 
it atone oe Int. at Cleveland Trust (‘o., Cleve . Trustee, 
or sees" Cor at Natl cot of Commerce. New York 


90 -) May 1 1930 
2nd mort - $1 000 23} Int até levelend Trust Co.. Cleve . Tru 
. 000 stee 
gold ($500 & $1 ° dor at Nat'l Bank of Commerce. New York 


Bonds.—The first mortgage bonds are subject to call May 1, 1915. or 
1920, 1925 and 1930.at'1l0 bat only as an entirety The second 
mortgage Lyre g can be called as an entirety at 105 on May 1, 1910 or 
1915 81920 and 1925, 

Roap— Is to operate 31 miles of road between Baltimore and Wash- 
ington, with a branch, 14149 miles single track, to Annapolis, Total 
yO het completed about 100 miles. About half has been graded. 

cer §.—Pres.. Geo. T. Bishop; Vice-Pres., John Sherwin, —— 
ott Cleve and; Sec. & Treas., John Masterson Baltimore, Ase’t Sec, 
& Treas., WA. Kappler, Cleveland.—V. 77, p. 148, 2391; V. 80, p. 113, 
224, 191'; V. 81, p. 669. 


$$$ a 
WASHINGTON, PA 
wll SHINGTON & CANONSBURG RY.-A 


ORGANIZATION.—Incor rated in Pennsylvania on June 2, 1902, 
Successor on June 2, 1902, to the Washington Electric Street Ry. 


Controls the Washington & Eastern St. Ry. Franchises perpetual. 
Stock ONO. Date. Interest. Outctond-g. Maturity. 


Stock, #1 gs IIT Sn ,000, 
Wash. El’ 8t. Ry. ist M. 1897 5g. 125,000 Feb. 1, 1927 


1st mort., $6 0,000, } 1902 5¢.J3-J 525,000 Juy 1; 1932 
SERIES car § Int. at North Am. Sav. Co., Pittsburg, Trustee. 
Bonds—A sinking fund of $5,000 per annum becomes operative after 
5 years; $125, of the new bonds are reserved to retire the bonds of 
the Was ngton Electric &t. Ry. 
EARNINGS—For fiscal year ending June 30, 1905, gross, $106,756; 
net, Ber 462; charges, $32,500; surplus, #14,962. 


p—Operates 12°3 milesin and between Washington, Tylerdale 


and Canowuburs. 
FFICERS,—President, Francis J. Torrance; Vice-Pres., Arthur Ken- 

nedy; .and Treas., W. C. Hagan, Auditor, R. L. Mc pence, all of 

Pittsb urgh; Gen. Mgr., R.R. Reed, Washington, Pa.—V. 79, p. 905. 


WATERLOO, IOWA. 
re seas LOOCEDAR FALLS & NORTHERN 
ey and steam. 

RGANIZATION. —Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to a»ove in 1904 by amending arti- 
cles of incorporation. Operates in close connection with the Chicago 
Great Western RR. under 99-yeur jcontract. V. 78, On Jan. 
| Prutces leased a of Chic. Gt. West., Sumner to , ¥ Ta. 


K & Bo Date, Interest. Ouistand’g. Raceitted 
Btses% $1, 00 BOO $100 Fe 000 


lst m mige., $800,000, ak, 1902 5.A.-0. 600,000 “See text 
(81,000) . s+ «ee--6* § Northern st Co., Chicago, Trustee. 
Bonds mature serially as numbered, $15,000 on Oct. 1, 
1907, and $15,000 each year till 1921; remainder Oct. 1, 1922. 
Jeemable on any interest day on 60 days’ ont at 103 an interest 
Interest is payable at First —— — 








EARNINGS—Yr. to Dec31. Grose é Taxes. Surplus 
enscesccessesoccosscéce $135, 577 956, S07 7 "450, 000 $26,297 
90,772 43,386 17,500 25,886 


OAD.—Operates 89 miles of track, including an extension of 33 
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 
21:94 wiles, ke 4 > eo in the 89 miles. 

OFFICE eng. Fr . Cass; V.-Pres and sec., J. F, Cass; Treas. and 
Auditor, E. A. | at Gen, Mer., C. D. Cass.—V. 78, p. 230, 289, 2386. 


WATERVILLE, ME. 
WATERVILLE & FAIRFI!I LDRY.& orf engl 
Onaaniza 1on—In December, 1897, the stockholders agreed = 

the bondholders the right for five years, or until the compan 

in a position to meet its fixed charges, to elect a A... eat of ths 
ard of directors, the bondholders, in turn havin, 

$200,000 of 6 per cent bonds for a like eusnal of year 





Stock & Bonpb: Date. Interest. Outstand’g. PT 
Stock ( ar $100) 200,000) ccccce socscccce $200, — 
Prior lien bonds............. 5 M-N 40,000 May 1, 1937 
Consol. mortgage,Class“‘A”§ 1897 5M-N 200,000 May 1; 1937 

and gg CEE American L. & T. Co., Boston trustee. 
wih eas perates 4°75 miles of trolley between Fairfield and Water- 

6, and faraiahes light and power for Foo gene 

oy ete > nat June 30, 1905, 88 ( ight & 

Street Ry.), $6: ; net, sy 585; 5 charges, #14 .906; sur, ~~ r 879. 

s—Pre: z gh K. Boutell ; Treas., D. B Bates, 


weenie FFICE RS 
05 General Manager, Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 
SOUTHWES MI I 
RAILW hy 5 Sohiey SSOURI ELECTRIC 
ORGANIZATION, TC. poo to Aug. 21, 1896, of the South M. 
Elec. RR., Jasper County Elect. RR. and Joplin’ & Galena Electric Ry. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 





Stock, $1,500,000, auth..... saa" SES ‘180.000 ox. -» 04, 3% 
- 000 Sept. 1, 1923 
Refunding and sanes) slesrisbuss Tr. Uo., Harrisb., Paw Trustee. 


mortgage, $1,5.0 Int. pazanle at Nat. Bk. of Commerce, N.Y. 

Bonds—Of the mortgage of 1903, the remainder is reserved for 
extensions and improvements at 80 p. c. of cost. 

Dividends— First dividend, 3 p. c., was paid Oot. 1, 1904. 

oblast miles of track connecting Joplin, Webb City, Duenweg, 

twood, Carterville, Carthage, Prosperit, rae Mo., and Galena, Kansas, 

EARNINGS— For year ending Aug. 31, 190: $317,813; net (after 

taxes, &c.), $144,423; interest, 3 301; balance, fing Fy 122, 





prIcens— Pree, and Treas., A. H. i, Roaere, Jo lin, Mo.; V.-Pres., E. Z. 
woliowor Harrisburg, Pa.; Sec., @ Knisely, of Harrisburg, Pa.— 


V. 77, p. 38; V. 80, p. 1972. 


WEST CHESTER PA. 
THE WESTCHESTER STREET RY. CO. 


QRQAnizZaTion—Incorpora ated in Pennsylvania Axg. 4,1890. Con- 
trols the Chester Valle: ee. L't H’t & Power Co. and the Coatesville 


Elec. L’t H’t & Power 
Stock & Bonos— Maturity. 





Date. Interest. Cussaad's- 


Stock, $1,000,000 e.. REO ene 
Ist mortgage, , $1,000,000 5 g. F.- 350/000 Aug. 1,1932 
($1, My gold......0&P mg | West od’ Trust Co., Phila., trustee. 


Bonds. - $650,000 are reserved for extensions, equipment, ete. No 
sinking fund and bonds not subjeot to call. 
EARNINGS—For year ending June 30, 1905: Guoee, $66,532; net, $21,- 
288; interest and taxes, $18,537; surplus, $2,7. 
Roao—In operation from Lenape, thro’ ESO 
fugton and Gallagherville, 18 miles; gange, ft. 244 in; — 70-lb. T. 
Extension of 16 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct 1, 1904. An extension from Galideharville to Coates- 
ville, 6 miles, is under construction. 
wr sces —Pres., Meyer Schamberg; Sec., Jonas Rice; yeete, John 
oodside; Supt. & Gen. Mgr., Henry H. Archer.—V. 74, p. 1040; V. 
75, p. 186; V. 78, p. 2444. 


WESTERLY, R. I. 

WESTERLY RY-& LIGHTING CO. 

ORGANIZAT! artes rated in Rhode Island in Feb., 1904, and in 
Connecticut as a consolidation of the Westerly & & Hopkin- 
ton Ry., the fooabuam Val alley St. Ry. and the Westerly Gas & Electric 

> hii stock and bonds of above companies were ret Aeguest 
also the Mystic El. Lt. Co. and the South Shore El. Lt. Uo. of Mystic. 








TOCK Bonos— Date. Interest. Outstand’g. Maturity 
ohect 200,000 « 0108}; co weeses 80s ees en eee tryed cccccosece oo 
Pref., cum.,$200 000 ($100). ......  -.-.----- 118 aes ecee 
let mort., $250, 000, oe II 128, 200 1934 


($1, 000) ab. dcqcenenes lat ont Bow! g Green Tr. 0o., N. Y., Trust. 
Bonds—Are subject to ya after two years at 102. 
Roap—Operates 619 miles of track. Road is being extended from 
Westerly to Hopkinton, 7 miles. 
—Pres., + P. Sheldon, Providenos V.-Pres., Geo. “. 


CER 
Monde eaterly: Sec, Nathan Lewis, West Kingsto; n; Treas. 
Mer., Jos. M. Klingelamith, eee i, a p. 2281; V. 78, p. ta78. 








WHEELING, W. VA. 
PAN HANDLE at gu a aged co. 


TOCK ND: Interest, Custoney Maturity. 

aisek «$883 $100... enesee seascoeds $500 000 a 

lst Sennen $500,006 tt 1903 Sg.A-O 417,000 Ape i, 1938 
gold ($1,000 & $500) .o* ¢ Int. at Knickerbocker Tr. Co., Trus. 


Bonds—Are subject to call on any interest date to 1912 at 105 and 
interest; thereafter at par and interest on 30 days notice. 
AD—Operates 18 miles of track from Wheeling to Wellsburg. 


Ro 
“a ard aeeae 70 lb. T and 90 Ib. girder rail. 
FFICE UT et mo aa Howard Hazlett; Sec. & Tr., H. C. Hazlett; General 
i rig 





WHEELING TRACTION.—A trolley road. 

Consolidation.—In Junsa, 1905, A. L. Rich Co. of Cincinnati were 
pes aring @ vlan of °° t» include all the electric railways 
n Wheeling. V. 50 p. 10 

Or ANIZATION— Reon ine Jan. 1, 1901, as a consolidation of the 
Wheeling Ry., the Bellaire ¢ Bridgeport & Martin’s Ferry Ry. and the 
Moundaville Benwood & Wh — Ry. Company owns a trifle over 
thirt md fortieths of the capi stock of the Citizens’ Bt Ry. Co., 

and same for 99 years. In Nov., 1901, purchased the entire 
capital etoc stock (8150, 000) of the Steubenv. “Mingo ¢ & Ohio Val. Tract. Co. 
Date. Interest. Coney Last div., de, 


Wheel.Ry. Naat M8800, 2 6 g.M-S 500,000 
$1,000. ..c* Tat at aes Trust Co.. trustee, 


Ce, ae a, v. 
rapt & & Mart’ns ) 1893 6g. A Oct. 1, 1913 
Pe Jet 00. 1908. 


TOCK & BONDS — 
etseks $2,608 000 iis glee 2,00 1,000 July, 05) i 1% 
Wheeling Trac. 18 Me i901 5¢.J-J3 1,750,000 

#2, 500,000 $1 1,000,. Cleveland Trust Co., Cleveland, Prastes 
—— at Nat. Bank of mmoree, N. ¥ 


— 000, Sub.to call on a A&O on & aft. Oct.i, 
: Meby 80. ioabo0" ack 1987 
Mounds. Ben. & Wheeling {ia Subject to call at par after april’) . 1908. 
Bonds—Of the new $2,500,000 mtge., $750,000 is reserved to retire 
prior liens. Can be ed on any interest day at 105 upon 30 da 
notice. The Wheelng Ry. 1st 68 are subject t -_s after Pt, 1,19 2 
Dividends First dividend of 1 p. c. was paid on Jan. 10, 903, and 
1 . ©. was again paid on July 1,1903. Nove since. 
oaD—Operates 381g miles of track in Wheeling and suburbs, extend. 
ol 2 Bridgeport, Moundsville, Bellaire, Benwood and Martin’s Ferry, 
OFFicers.—Pres., T. H. Conderman, 232 No, 19th sues, F Phila.; V.« 
Peterson and J. J. Holloway; Sec. and T: 
Shirley; “Gen. Man, G. O. Nagle.—V. 80 p. 1060, 1730; Vv. rel, PD. 1101, 


(1) STEUBENVILLE & WHEELING TRACTION CO.-- 
ORGANIZATION This company in Sept., 1905, soquized by deed all 
a 


roperty of the Steubenville Mingo & Ohio ey Traction Co., 
sujoct ty pre wy - the $150,000 bonds of that company in table 


8l1,p.1 
Koos— Maturity. 
000 ereceseeeee 


below. 


Stock Interest, Outstand'g. 
Stock, $6: ® 


1905 
rere mort, $650,000 .... { Dollar sav. & Tr. Co., Wheeling, Trustee. 
M. & O.V. 1st M.,$150,- ; 1900 150,000 Jan. 1,1920 
§ 00; gold (¥1,000)....c* 2 Int. at the irtist Oo. of America, N. Y.,Trus. 
Bonds —Entire issue of Steubenv. Mingo & Ohio Val. bonds is subject 
to aoe at par upon 3 months’ notice after Jan. 1, 1910. 
Roapb - Oy; erates 9 miles of track from Wheeling to Brilliant, which 
is to be extended to Martin's Ferry. Power house is located at Bril- 
liant.—V. +1, p. 1101. 


WHEELING & ELM GROVE RY.-—A trolley road. 
Roz ZATION—This is a consolidation of the Wheeling & Elm Grove 
6 Suburban Ry. wg , the Wheeling Park Association and the 


> eS Light & Water 
TOCK Bonos— Date. Interest, nfo 800" Maturity. 
Biscle, $150,000. (650). oe 
Underiying Dcchiissics dentnd. - onneenaee 5,500 Mar. 1 51928 
a mort; age, hg 250, “ 1901 5 A-O 460 500 April, 1 1931 
1,000, £0 henetons Int. payable at Wheeling Tit. & Tr. -, trus, 
feared ey on $1, 380,000 issue, $205,500 are reserved > ‘retire 
underlying liens and $28 4,000 for extensions. 








| 
| 
fi 


— 
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Roap—Owns and operates 19 miles of track from Wheelin, t0 Elm 
Greve. Potnt Mills and West Alexander. An extension to Washington, 


Pa., is contemplated. 
OFFICERS.— resident, Henry Schmulbach: Sec. and Treas., Wm. 
Carle; Gen. Man., W. 8. Wright.—V. 79, P' 905, 1024; V. 91, p. 213. 


WICHITA, KAN. 
WICHITA RAILROAD & LIGHT Trolley. 


OnaanizaTjon— Chartered May 1,1900, for 30 years. Franchise ex- 
1933. Owns a lighting plant "and has contract for city lighting. 








che Ba Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) ...... .....-.- BJ . . Meee 
lst notge., 8300, eer 1900 5¢.A-O 285,000 ril, 1920 

(1, ), gold.......¢§ Int. at Portland Tr. Co,, Portland, & e., Trust. 


Bonds—Bonds are subject to call at 105 on reasonable notice. 

Roap—Owns 22 miles of trolley track in Wichita, Kansas. 

OFFicers—President, Geo. F. Duncan, Portland, Me.; Vice-President 
and General Manager, S. L. Nelson, Fort Wayne; Becrotary- Treasurer, 
Edw. Woodman, Portiand, Me.; Supt.. W. R. Morrison, Wichita. 





WILLIAMSPORT, PA. 
VALLAMONT TRACTION— 

3 For statement of this company, see STREET RAILWAY Section of 

une, 1905. 


WILLIAMSPORT PASSENGER RY.-—Trolley. 
5 For statement of this company, see STREET RaILway Section of 
une, 1905. 





a 


WILLIMANTIC, CONN. 


WILLIMANTIC TRACTION CO.-— 
; For > guna of this company, see STREET RAILWAY Section of 
June, 1905. 


a — 
WILMINGTON, DEL. 
WILMINGTON NEW CASTLE & SOUTH- 
ERN RY. 


Or@a> iZATION—Incorporated in Delaware in March, 1904, as a con 


solidation of the Wilmington & New Castle Elec. Ry. and the New 
Castle & ie City Ry. (latter formerly leased to former). 
Stock & B - Date. Interest Outstanding. Maturity. 
Com., OK 50, 000 #10 “ee He See ——(itC hmm 
0, ¢ 
Pretao 6 cum. ater 1967 ne - 170,000 ceecenes 
Gen. con. M. $650,000, bs eee 5 J-D 400,000  June1, 1934 
|, , = eeemeoeer Int. at Sec. Tr.& Safe Dep. Co., Wilm’gton, Tr. 


Bonds.— Remaining bonds reserved for future extensions, improve- 
ments, etc. May be redeemed on any interest day after June 1, 1909, 
at 105 and /nterest. 

Roaps—Operates trolley road, about 17 miles, between Wilmington 
and beget City. 

rs—Pres., H. L. Evans; Vic*-Pres., Willard Saulsbury; Sec., 
Cc. Ff comb; Treas., J. Cheeter Gibson.—V. 78, p. 1499 


— 
WILMINGTON, N.C. 
POWER TRATED RAILWAYS, LIGHT & 


ORGANI!IZATION—Incorporated in North Carolina on April 24, 1902, 
and is a consolidation of the bed Street Ry,, Wilmington Gas 
a ht Co., Wilmington & Sea Coast RR., Wilmington Dummy Line 

the Wilmington Electric Light Co. Operates entire street railway, 
cheats ic light and gas systems of the «ity. Gas and electric light fran- 
chises perpetual and for street railway runs until Mar. 4, 1937. 


Stock & BonDs— Date, Interest. yy Maturity. 
Common, $350,000 ($100) .... 0 ......-00- 0.006" enseqnenasaate 
— "ee Oe E cein “nathonetie — 000 In 1904, 5% 


lst M., $600,000, g., 850 § 1902 g. J.-J 600,000 July 1, 1932 
$1 00, $500 & $1, 000..¢ ? Int. Ne Satebep &Tr. Co., Balto., Md., trust. 
Bonds—A sinking fund commences July 1, 1904, to which 1 p. e. per 

an. of outstauding bonds is payable until 1914; 1 lg p.c annually until 

1924 an! 2 p. ©. per an. theieafter. Proceeds to be invested tn the 

bonds at not exeneding 105 and int., but bonds are not subject to call. 
Roap.—Owns 20°83 miles of track, 1°50 miles of which is leased to 

the Kantic Coast Line RR. until Jan. 1, 1935. 27 cars. 
EaARNINGS— Year ending Apr. 30, 1905, gross, $161,697; net, $65,182. 
OFFiICERS.—President, Hugh Mackae; Vice-Pres., M. FP. H. Gouver- 
neur; Secretary, H. Woolcott; Treasurer. R. J. Jones; Gen’l Mgr, A. B. 
Skeldivg,—V. 74, p. 936, 1308; V. 7», p. i51. 
a 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—Atrolley road 
3 For as of this company, see STREET RAILWAY Section of 
une, 1905. 


eng 
WINONA, MINN. 
WINONA RY. & LIGHT CO. A trolley road. 
Is controlled by interests allied with the General Electric Co. 
ORGANIZATION—Incor porated in West Virginia on March 4, 1898, 
raliwaye lighting and power business in additicn to’ street 


NDS— Date. Interest. Outstand’g. Ma‘urity. 
Bison $, 300 Se ea $32 ‘000 taba 
lst_ mtge., Serneee, ‘gold, 2 1904 oe 5. = 00,000 Aug. 1, 1924 
($1,000) s. dua” , Int. at Ol Colony Tr. Co., Bost., Trust. 


ates subject to call after Aug. 1, 1907, at 105 and interest. 
7 day tiny amounts are to be ry yearly into a sink ing fund. In 
8, $3,000; in 1°09, 84,000; 1910 to 1912, inclusive, $5,000; 1913 
is eIelT, inclusive, $6, 000; 1918 to 1923, inclusive, $8 000; said fund 
to be invested in the Bonds at not higher than 105 and interest. 
Roap—Operates 4 miles of track in Winona. 40-lb. T-rails. 
OFFicerRs—Pres. C. N Mason; Vice Pres.. ohn 8. Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen. Mgr.,. Jos. H. White. V. 79. p. 735. 
a 
WINS’ r ON-SALEM, N. C. 
WINSTON-SALEM RAILWAY & ELECTRIC 
—A trolley road. In November, 1899, the road was purchased »b ane 
Fries Mfg. & Power Company and the two roperties consolida’ 
ORGANIZATION, Etc.—Incorporated in 1891 for 99 years. 


Stock & Ss Date. Interest. Outstanding. Maturit 

Stock, com. Bonne ee. since cuaucens #5 74,600 afhig Se sse0 4 
Pref. 6% D.o. yh Sag sy ceases coeceses i _arrrrern 

1st mtg. ( »(81,000),§ 1900 5g. J-J. 481000 Jan. 1, ’40 
p cnt0- i! i, io, at 110. 2? Int. at Trust Co. of Amer., N. Y..Trus. 


oaD—Operates 9% miles of track, 217 arc and 9,167 incandescent 


| VoL. LXXxI. 








For ear entin Nov. 30, 1904 (Fries Mfg. & Power Co.), 
gon 130.1 118; ya after taxes, $40,611; interest, $23,008; surplus, 


F A H. E. Fries; V.-Pres’ts, W. A. Blair and F. H. Fries; 
0" & Troas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091 





a 
WOONSOCK ST. R. I. 

WOONSOCKET STREET RAILWAY- 

ORGAN! Dg pen ope June 4, 1886. 21°47 miles of track. 
In May, 1 parties who control this road purchased the char- 
ter of the Columbie Street R. ° se intend to build the road and lease 
it to the Woonsocket Street 


Stock & Bonos— Sein Interest. Outstand’g. Maturity. 
cS i ee $300, 00d ineiue haan 
let mort., $200,000, ry 1893 5 J&I 170,000 Julyl, 1913 
$1,000 each......... Ag at R. I. Hos. Trust Co., Prov., Trustee. 
Floating debt Sept 30, 1904.... .......... BSBBSE  cccccesescccs 


$133,35 4 
Bonds—#5,000 to be paid to trustee July 1, 1898, and each year 
thereafter for sinking funds for redemption of bo 
Earninas—For year ending Sept. 30, 1904, greet, $119,388; net, 
$17, 274: charges, $22,302; deficit, $5, 028. 
OFFICERS—President, Edgar K. Ray; Secretary, Willard Kent, 
lreasurer, Walter Whittlesey, Chelsea, Mass. 


WORCESTER, MASS. 


THE HAMPSHIRE & WORCESTER ST. 
RY.-A xT road, 

On Jan. 17, '405, Geo. S. Taft was appointed revetver, interest on 
the bonde having been defaulted in 1994. Road was sold under fore- 
closure on sept. 30, 1¥05, and bid in by Chis F. Cuoate, representing 
the bondholders. 

Roab—Operates 12 miles of track between Ware and West Brook- 
feld, and connects with the sSpringfiéld & Eastern St. Ry. and the 
Warren Brooktield & Spencer St. . Ry.— —V. 79, p. 2642; V. 81, p. 777. 


WORCESTER RYS. a: INVESTMENT CO.— 

This is a voluntary association formed in 1901 and pean by a 
board of trustees, in whom is vested the ownership of the entire capi- 
ital stock (except ouly enough shares to qualify directors) of the Wor- 
cester Consolidated Street Railway Co. and of certatu other Massachu- 
setts corporations which are engaged in enterprises closely identified 
with that of street railway transportation. 

The holdings comprise 35,490 shares Worcester Consolidated St. R 
stock; 6,500 shares Electric Manufacturing Co, together with $86, 
690 demand noies of the same company; 1 00) shares of Quinsiga- 
mond Park Co; $22,000 first mortgage 5 per cent bonds of the Worce- 
ster & Shrewsbury KR. Co.; 28 shares of Worcester & Shrewsbury 
R.R., and $14,700 (par value) of notes of Leominster & Clinton St. Ry. 

StTock—Outstanding 71,898 shares of beneticial interest. Deed of 
trust provides that all shares shall be non-assessable, that there shall 
be no personal liability of the shareholders, that no pledge or mort- 
gage of the securities held shall be made without the consent of two- 
thirds of the shares, and that no additional shares shall be issued 
without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Maseachusetts. 

daly penoe.-Dividends of $2 25 per share were paid Feb. and Aug., 

; in 1903, Feb., $2 25; Aug., #2°25. In 1904, Fcb., $2 25; Aug., $2 25. 
le 1905, Feb., $2. (See V. 80, p. 224) Aug., $2. 

EarRNniInecs—For calendar year 1904 gross income, #315,138: income 
on hone $162,732; total, $477,870; expenses, $4,5: 7; dividends, 
$323 541; surplus, $149,762. 

TrusTees—Until 1907, Stephen Salisbury, Worcester, and Samuel 
Carr, Boston; until 1908, A. George Bullock, Worcester; until 1906 
Francis R. Hart, Milton, and Fred’k W. Kendrick, New York. 

OFFicers—President, A. George Bullock; Treasurer, E. Elmer Foye, 

3 Ames Building, Boston.—V. 80, p. 118, 160, 224. 


(1) WORCESTER CONSOLIDATED 8ST. RY—TROLLEY. 


$795,000 additional stock has been authorized by the RR. Commis- 
sioners (V. 80, p. 160,) to provide in part for fluatiug debt. 

This company, which was incorporated in 1869, absorbed by - 
solidation March 1, 1901, the Leominster & Clinton, the Fitchburg & 
Suburban Street Rwy., the Clinton & Hudson street Rwy., the Wor- 
cester & Clinton St. Wis the Worcester & Marlborough and the Wor- 
cester & Suburban. In 1895 leased for 99 years the North End St. Ry. 
of 5°13 miles, at a yearly rental of $8,000. The North End has $11v,- 
000 (#100) — stock — Nene 000 5 p. c. lst mortgage bonds due 
Feb. 1, 1915; interest, F. & 

All the stock of the Wecnvaiee Consolidated St. Ry. wasin 1901 ac- 
quired by the Worcester Railways & Investment Company. 





Stocx& Bonos— Date. Interest. Outstanding. Maturity. 
stock $ $4; Oe GROG se esac cacccece $3,550,000 In 1904, 5 p.c, 
Wor. con. deb., g, $840,000 1900 4¢.M-8 700,000 1920 
Real estate mortgages paece esaee 5 59,500 On demand 
Wor. & Marl. lst mort.,2 1897 5g. A-O 200,000 Oct. 1, 1917 

$200,000, gold......... Am. Loan & Trust Co., Boston, Trustee. 


15-year conpon notes.... 1897 6A-O 45,000 Apr.1,1912 
Wor. & Clinton lat eames 1899 5¢.J-J 115,000 Jan. 1, 1919 
gold ($1,000)........ ... § Am. Loan & Tr. Co., Boston, Trustee. 
PEE GUUS scnc-censeunces-<2-  saondaces 1,354,000 
Roap—Operates about143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, 
Westboro, Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
bury, Leicester and Spencer. 

EaRNiNGS—For year ending Sept. 30, 1904: Gross, $1,336,441; net, 
$523,256; charges, $344,814; dividends, $177,500; surplus, $972. 
OFrFicers—President, Francis H. Dewey; Treasurer, Justin W. 


Lester. 
I 


YOUNGSTOW N, OHIO. 
CHAHONING & SHENANGO RY. & LIGHT 
ORGANIZATION— It cor. ora ed in Pennsylvanta in 1905, and is @ con- 
solication of the Youngstown-sharow Ry. & Light Co. aud the Penn- 
sylvania & Mahoning Valley Ry. as per plan in V. 81, p.726. Com 
pany owns Cacasde Park, comprisiog 90 acres 





Stocx & BonDs— Date. Interest. Quistand’g. Maturity. 
= ° —- =—s 6 @uedes ‘setlenes © QBCOB C00  ncccceccccas 

ref., 5 per cent cum. 
$4,000,000 SES ho; 666; eawees oeecsece 4,000,000 

st con. M,, re 

OF ptmaainca cats 52905 Sa. comaee. Sines wengen 
Pa. & M.V. st & refund. '902 5g. M.- 2,000,000 May 1,’22 


mortgage, $2, 750, 000, g.< Int. at N, Ww. w sanie & Co., New York. 

i ila cB o* CU. 8. Mort. & Tr. ee | *& A , Trustee, 

New Castile Traction Ist M. } 1897 5g. M.-N, 500,000 May 1, pee 
00,000, gold ($1,000)o* ¢ Int. at Union Tr. Co., Pittsburg, trustee 

New Castle Eleo.Co. 1st M.} 1997 5g. 200,000 Meh. 1, 1927 


$200,000, gold. ........... 
Lawrence Gas M., $50,000... 1884 6 ,000 Aug. 1.1909 





waite’ and furnishes power for manufacturing < pu 8. Also a 30- 
ton ice plant, park and attractions. 24 cars, including trailers, 


50, 
Y.-S Ry. lst M. $2,500 ,000 2 “1900 5g. J-J 1 oy J Jan. 1,1931 
($1,000., gold, s. f.....0° § Int. at. N. Y. Trust Co., , Trustee. 
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stock & Bon Date. Interest. Outstand’g. ‘aturity. $ for $ for ae Light Heat & Power Co. lst M. 

y.5 Ry 72M ine 1, 000,- : 1901 5g. Mar. ones eee Mar 1, 1927 Tse oF 1889 Sue Jue 3 ie eA Ry eh $302,000 
000, gold $1 ,000) ...... of int at N. Y. Trust Co., ., Trustee York Street Ry. 1 lst 58, a Jan. 1, 1926, peers subject to 

th. & New $ lst mtge.,) 1901 5¢.J-J3 500, O60 “July 1, 1931 call for redeuaption Jan. 1 § AD conssneadesains consnnnessonanen 150, 000 
$500,000, g., ($1,000) Interest at New York Trust Ce., N. Y., | York Street Ry. stook..............--.-20--00- --200--nenseensee 366,000 
s.f., guar. p.andi...o*) Trustee. rr other chases pledged as above, and $800 other stock on 


Bonds—For the “roe 4& Mah. Valley Ry. bonds a sinking fund of 
$50.000 per annum commences afrer 10 years. The Youngstown- 
Sharon 1st mtge. bonds can be called at 115 and int. on any interest 

. ¥%700,000 of these bonds were canceled at time of consolida- 

mn. For lien covered by these bonds, see STREET RAILWAY Section 
of June 24,1905 The second mtge. bonds of that company are sub- 
ject to call on any int. date at par andint. The Sharon & New Castle 
ate are subject to call at 115 and int on any int. ote. For lien of 
these bonds, see STREET RAILWway Section of June 24, 1 . Of the 

10,000,000 new 1st consol. and ref. bonds, $5,675,000 are reserved 
w retire all prior liens. 

Roap—Operates abont 125 miles of track connecting the towns and 
cities of Sharon, Sharpsville, South Sharon and Wheatland; a line 
from Sharon via Hubbard to Yourgstown; a line from Youn: etown 
to New Castle via Sharon, and lines connecting New Castile, Lowell- 
ville, Youngstown, Girard, Niles, Warren and Leavittsburg.—V. 81, 


p. 726, 1044 


ese UICSTOWN & SOUTHERN RY.—To bea 
9, 1903, under the 
lands. 





*OncanizaTion—Incorporated in Ohio on Ma: 


o— Railroad Laws. Controls 7,000 acres of coal 
ock & Bonos— Interest. Mewre yk 9 Maturity. 
stock, © $1,800,000 GAOO). | scccce _sccccnde GRRE cdnctescsocdes 
lst mtge., $1,500,000, &; 4 1903 5g. A-O 00,000 ‘Oct. 1, 1923 
($1,000), 8. f........... Int. at New York quass Oo. ., Trustee. 
Bonds. —A sinking pont of ro o: BY60. an. of bonds outstanding com- 
mences after 5 years. See V. 7. Bonds are not subject to call. 


Roap-—Is to operate 51 oukis ot road from Youngstown to East 
Liverpool and Salem, of which 17 miles to Columbiana has been 
completed. The portion completed is being operated as a steam road, 
but Pill eventually be aaa to electricity. Remainder to be com- 
pleted in 1906; 70-lb. T rail. 

OFFICERS—Pres., John Stambaugh, Youpguers Vice-Pres., 
Phelps, New York; 2nd Vice Pres. & Gen. Mgr., 8. J. Dill, Youn town; 
me © ean F. D. Wilkerson, Youngstown. —¥, 77, p. 2099, 260; V. 

P 


ES 
YORK, PA. 
YORK COUNTY TRACTION.-—A trolley road. 
sORGANZATION—Incorpossted under the laws of New Jersey on 


630, 1900,as a consolidation of all the electric light and street 
allway propertics centering in York. For details see V. 70, p. 1293, 
an 

sees AND BONDS Date. Interest. Outstand’g. Maturity 
1,500,000 (8100).. ...... -- «se. $1,500, 
it mortgage, 81,500,000, a § 1900 5¢.J-J_ 1 1222, 000 puly 2,1950 
gold (@1.000)........ Int. at Real Estate Tr. Co., ., Trust. 


Bonds,—Of the new mtge. $500,000 were reserved o ee 
improvements, etc., all o ‘which have been issued. The remain. 
ing $1,000,000 were issuable as follows and $722,000 on that account 
have actually been issued: 





ds. 

To purchase of additional shares of b- Light, Heat & 
Power Co. and for other lawful purposes...............--.-- 140,000 
The new bonds can be called on an after July 1, 1906, at 110 and 

interest. Sinking fund after July 1, 1906, 1 per cent of all 
outstanding bonds. 
The following stocks are pledged under mortgage: 





-— Oapital stock.— bl of Shares 
Authorized. Issued. shares, 
York Light Heat & Power....$350,000 bey 000 $10 35,000 
York Street Railway......... 300,000 00,000 50 6.000 
York & Dover Elec. Ry...-.. 121,000 F100 000 50 2,420 
York & Dallastown Elec. Ry. 106, 000 106,000 50 , 2190 
York & Manchester El. Ry. 50, ,000 12,000 50(1 240 
York & Wrightsville Ry...... 75,000 22,400 4 (1 Le 448 
York Steam Heating Co...... 1,000 1,000 67 
oftee 7. Yous Light Hlest & Power Co. owns $183,429 Pr the $183,440 stock 


t share Dares, 1 IOS and $204190 of tine 450.210 sto 
oe shai an of the stoc! 
par ower Co. of York, Pa. (authorized A, $50,000; 


Pa, (authorised capital, $250,000; 
the Westinghouse Eleo 
; par of shares 


OAD—Owns and operates 28 miles of track in York, ooste the 
wi to Dallastown (7 miles), and which is known ork 
& Dallastown Electric Ry., and from York to Dover, 8 miles, which 
is known as the York & ver Electrio Ry. 


OFFICER: Sokenkie: W. H. Lantus; Vice-Prest., Geo. 8. Billmeyer; 
, Geo. as., Ellis S. Lewis; Gen. Man., A. H.Hayward. 
—Vv. 78, D. ine 





ZANESVILLE, OHIO. 
ZANESVILLE RY. LIGHT & POWERCO.— 


Si ORGANIZATION, Incorporated in 1902 in Ohio and took over the 
way, electric light and water power properties of the Zanes- 
eile El ec, Ry. and the Zanesville Elec, Lt. Co. — light franchise 
perpetual. Street railway franchise ALL. in 192 

TOCK & Date Int. pheosns \ Maturity. 
Pas 4 stock, $950,000 ge camege: ebadnaes $700. 00,060 covcecece oo 
Preferred stock, $300, 66 onseen soneceee 


1stcons. Mort. $1,000,000, 


1902 5g. A-O15 750,000 Oot. 15, 1912 
(8500, $1,000), gold .-. 9: iat tru 


ee ye &s8.D. rus 
Trust Co. of America, New York, 
Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 


899 4g. F-A 250,000 Feb. 1, 1919 
each nt. at Int. Trust Co., Boston, trustee. 


Bondavot the new consols, $250,000 are reserved to retire like 
amount of prior bonds subject to call in 1903. See V. 75, p. 908. 
Roap—14 miles trolley on 12 miles of street. Rails 70 ‘and 92-lb 
Contract with city for supplying 244 arc lamps at $73°50 each per year 
Ear INOS OL year ending Jan. 31, 1904, of consolidated properties, 
gross #1 01; net, after taxes, $71,355; int., $47,500; b: 
NORE gens President, F. | Durban, Zanesville; Vice-President, H, 
rey iby, O poo Sec’ = Treasurer, W. D. Breed, Oincinnati; 
as., W. A. enennn anesville.—V. 80, ad 165, wer V. Rieeavtcaesian 


Re, 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the CHRONICLE where information can be found concerning a number 


of compe 
of whi 
from which it has not been found possible to secure 
AURORA DE KALB & ROCKFORD RR. V.81, p 667. 
BAY SHORE TERMINAL CO. V. 79, p. 27/4; V. 81, p. 974. 
BENTON POWER & TRACTION CO. V. 81. p. 667. 

BOSTON & PROVIDENCE ELEC. RY. V. 79, p. 1954. 
BRITISH COLUMBIA ELECTRIC RY. V. 79, p. 150; V. om. p. 558, 612. 
BUFFALO LOCKPORT & ROCHESTER RY. V. 81, p. 606, 

CENTRAL CALIFORNIA TRACTION CO, V. 81. p. 1099, 

CINCINNATI TOLEDO & DETROIT SHORE LINE RY. V. 79, p. 212 
CITIZENS’ LIGHT & TRANSIT CO. (PINE BLUFF, ARK.) V. 80, p. 1884. 
CITY RAILWAY CO. (WHEELING, W. VA.) V. 81, p. 210. 

CITY STREET CAR CO. (STAUNTON, VA.). V. 80, p. 1478, 
CLARKSVILLE RY. & LIGHT CO. V. 80, p. 2457. 

CONWAY STREET RY. V. 80. p. 1971. 

FORT WAYNE VAN WERT & LIMA TRACTION CO. Y. 80, p. 282. 
GRAND RAPIDS & KALAMAZOO VALLEY RY. V.80, p. 117. 
GREENSBORO ELECTRIC - v. — eh 777. 
HAMPTON ROADS ELBC. RY CO. om, 1 o 

INDIANA CENTRAL 4 TRACTION co.’ v T Bip. oar Re 
ITHACA-CORTLAND TRACTION CO. V. 76, D. 1108; V. 80, p. 711. 

KANSAS CITY & OLATHE RY. V. 79, p. 681. 

JACKSON & ANN ARBOR RY. V.8I1, p. 1044. 

KANAWHA VALLEY TRACTION CO. V. 78, p. 1781; V. 80, p. 1912. 
KANKAKEB ELECTRIC STREBT RY. V. 81, p, 725. 

KINGSTON PORTSMOUTH & CATARAQUI ELEC. RY. V. 80, p. 1068, 
LEVIS COUNTY RY. (CANADA). V. 80, p. 1235, 9621, 

LONDON AYLMER & NORTH SHORE ELBC. RY. V. 77, p. 951. 

MARION- BUCYRUS ELECTRIC RY. V. sl, p. 613. 





nies not represented in this issue of the STREET RAILWAY SECTION. These are either newly organized companies the affairs 
have not yet advanced sufficiently far to the presentation of a regular statement regarding them, or else companier 


MONTREAL TERMINAL RY. V.79, p. 2085, 2607, 2796. 

MORRIS COUNTY TRACTION CO. V. 81, p. 608. 

MUSKOGEE TRACTION CO. V.79,p 1955. 

NEW YORK CITY INTERBOROUGH "RY. V. 80, p. 117, 1059, 1175, 1479, 1726. 

NEW YORK & PORTCHESTER RY. V. #0, p. 1972, 2345. 

NEW YORK & NORTH JERSEY RAPID TRANSIT co. V. 80, p. 1112. 

NORTHUMBERLAND COUNTY RY. & LIGHT CO. V.81,p. 608. 

OCKAN SHORE RAILWAY CO. V.81, a 212, 669. 

OTTAWA ELKCTRIO RY. V. 79, p. 

PHILAD&LPHIA & WESTERN RR. -. 81. p. 508, 778. 

POTTSTOWN & READING ELECTRIC RY. V. 78, p. 344. 

RICHMOND & CHESAPBAKE BAY RY. V. 80, p. 7138. 

RIO DE JANEIRO TRAM. LT. & POWERCO. V. 80, p. 1175; V. 81, p. 1045, 

ROCK ISLAND SOUTHERN RY. V.81, p, 212. 

SANDUSKY SOUTHWESTERN RY. V. 78, p. 2206; V. 81, p. 841. 

SANTA BARBARA CONSOLIDATED RR. V. 78, p. 105, 2013, 

SHEFFIELD (ALA.) CO. V.8%, p. 601. 

SOUTH SHORE TRACTION CO. V. 79, p. 2698. 

SPRINGFIELD 80. CHAR. WASH. CT. H. & CHIL. TR. eer V. 80, p. 1112. 

SYRACUSE SKANEATELES & MORAVIA RR. V. 79, p. 2648. 

TOLEDO COLUMBUS SPRINGFIELD & CINCINNATI RY. v. 81, p. 900. 
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Galesburg "Ry. ° Light Co.. 
Galveston Electric Co..........--. . 
Gardner Westminster & Fitch. St. Ry. ° be 


Gas & tlectric Co. ot Bergen rry ¥ 
Gas Light Co. of Col., Ga.—See Col. 1.60. 
Geary Street Park & Ocean RR ......... . 
General Electric Railway (Chicago, Ill 
Genova Waterloo 8. F. & Ca: ga L, Tract. 
Georgetown & —_——_ rection Co.— 
See Blue Grass Traction Co. asvecess 68 
Georgetown towley & Ipswich—see old 
Colony St. are sabsabcdones’ OO 
enailytown 


Gecnestome & 
Light Co.- “Bee “Ry @EL. 7 











Georgia Elec. 
Georgia Ry. & Electric Co ........ esos 
Germant’n Pass. Ry—See Union Trac. Sys. 72 
Glen's Falls Sandy Hill & Ft. Edward Street 
RR.—See Hudson Valley i Payee sass @8 
Globe Street =oy. (see Old XG0 ony St. Ry.) oo ae 
G Essex & Beverly (see Bos.& No. 12 





Edison Electric D, ht See L 
County Ry. & Light...............-c.cccce 

Edwardaville Alton & St. Louis Ry.— Bee 
Alton Granite & St. Louis Co . 

Eighth Ave. RR.—See Metrovolitan St. Ry. 
UN cc. a rahds skates bakboaes 


_—- City Ky —See Interna. Trac. Co... 


tric Traction (Philadelphia, Pa.)—See 
Union Traction 
Elgin susers & Southern Traction....... 
Elgin City Ry.—See E. A. & 8. 
Eltzabeus, Plaintield & Central Jersey.— See 





Public Service Corporation ............... 49 
Elizabeth & Raritan River Street Ry ...... 50 
Elmira & Soneca Lake—S8ee Rys. Co. Gen’!. 71 
Elmira Water Light & RR. . ioe ae 
Elm St. Conn. Ry.—See Met. St. Ry .-...... £0 
Elmwood Ave. & Ton. Elect.—See Int. Trac. 18 
ee aaa 38 
Elwood Elect.—See Union Trac. of Ind..... 6 
Elyria Grafton & Southern—See Cleveland 

lyria & Western Ry . 25 
Elyria & Oberlin—See Clev. Elyria “& West. 25 
Empire Pass. Ry—See Union Traction Sys.. 72 
Enfield & ngmeadow Elec. Ry.—See 

Hartford & Springtield.................... 91 
Ephrata & Adamstown Ry.— See Lancaster 

Co. Ry. & Lt. Co......... oadeae Oe 
Erie Cambridge Union & Corry. Ry. Co..... 38 
Erie Electric Motor Co... .................006 38 
Erie Rapid Transit Street Ry.............. - 38 
Erie Traction Co. .................- --. 38 


Essex Elect. St. Ry—See Boston & North.. 
Essex & Hudson Gas Co.—See Public Ser- 
vice Corporation.................-.-+------ 
Essex Pass. Ry—See Newark Passen Seo’ Obloase Ry 
Evanston (Ill) Electric Ry.—See 
Consolidated Traction..................... 
Evansville Electric RR..................-.-. 


Everett Ry., Licht « Water Co 
Everett Water Co.—8ee Ever. eb Light & 
Water Co ..... 
Exeter Hampton & ‘Amesbury.— —See New 
Hampshire Elec Ry8..........--+-sec0s--- 
PX bow y ty & Westville RR—see ous 
Fairmont & larksburg Traction Co....... ; 
Fairmount Park & Delaware River Pas- 
senger—See Germantown Passenger Ry.. 
Fairmount Park & Haddington Pass. Ry— 
Hestonville Mantua & Fairmount. 
Farmington Street Railway........ 
Federal Street & Pleasant Valle Ry. 
United Traction System, Pittsburg. 
Ferries & Cliff House a — 
ee 


MD BR: DOOGB. 006005 ccegnisedasccncesse 
Fiehkill Elec. Ry.—See Citizens’ Street Ry. 
Fitchburg & Leominster Street Ry 
5 & College Point Elec. Ry —See 

N. Y.& MIBGMS UB... .coccccccecceces cocgee- 
Fond du yy 5 _ Ry.—See 
Eastern Wis. Ry. & Light 








91 
39 
39 


39 





Gloucester & Rockport—See Boston & Nor 12 
Gloucester St. Ry. (see Boston & Northern 12 
Gd. Rapids Gd. Haven & Muskegon Ry.... 43 
Grand Rapids Holland & Chic. Ky. . .... 
Grand Rapids Holland #& L. Michigan Ry. 
—xee Gr. Rapids Holland & Chicago Ry. 43 
Grand Rapids & Kal. Valley Ry.......... -- 97 
Grand Rapids Ry........--..-. 
Grand St. & Newtown.—See Bkin. Rap. Tran. 14 
Great Falls (Montana) Street Ry............ 43 
Green Bay Traction Co.......... 43 
Greene & Coates Sts. Philadel hia Passen- 
ger Ry—See Union Traction Svstem...... 72 
Greenfield Cece emangee St. Ry. 
~-Conn. Valley st. R 
Greentield & Turners Falls’ Street Ry.—See 
vonn Valley 8t. Ry 66 
Greenp. & Lo: mer 8t.—S8ee Bkin. ‘Rap.Tran. 14 
Greenburg & Southern Ry.—See West 
Peun BRys. Co ‘odes tadneczekedsell-calschy. Te 
Greensboro Electric Co...........- jusesase OF 





Greenville (8. C.) Traction Co............-.. 43 
Greeenwich & Sohuylereville Elec. RR.— 
See Hudson Valley Ry........---....--- 42 
Greenwich Tramway Consol, Ry.. 60 
Groton & Stonington St. Ry................- 43 
Hiijcecrsews & & Boonsboro Ry. wr see Hag- 
centage ID sccescos Jivebeseds cbateesces 4 
Hagerstown Ry ..........-- .-..----- ébcnee 
Hamilton & Lindenwaid Ei. Trans.—See 














- 44 


iter & Rockville Tramw y Aa 


Hartford & Springfield St. St. Ry....... 91 
— Street Ry.—See Conssiidated By. 


Pe 

Hartford Turnp' ike—See United Rys.& ico. 
Hart. & Wetherstield RR—See Hart. yard 60 
Havana Central RR.... 4 
Havana Electric Ry. (a 
Haverhill & Amesbury Street Ry é 
Haverhill & Andover (see Mass. Elec. Co.). 11 
Haverhill Georgetown & Danvers—See 

Georget Row. & Ipswich 8t Ry ......... 13 
Helena G. L. & Coke—See Helena Ry. & L. 45 
Helena Light & Kailway Co 4 
— Light & Traction Co.—See Helena 

& Ky. 


a t . Co 

Henderson iky. ) = a 

Herkimer Mohawk Ilion & Frank. Elec. Ry. 
—See Utica & Mohawk Valley Ry..... we 4 

Hestonville Mantua ‘airm: 


Highland Bt. Ry—See West End Bt. ay... 11 
ham St. Ry.—See Old Colony St. Ry... 12 
Holyoke Street Ry.......-.--...-------0+--0 45 
Holmesburg Tacony & & Frankford Elec. Ry. 
nited Power & Transportation.... 

a Rapid Transit & Land eo 
Hoosac Val. 8t.Ry.— See Pittsfield Elec. Ry. 
Hot Springs Street RB...........--..-eecces0 





gate 











Houghton Comay OF St. Ry. (Mich.).. 
Houston Electri 


tiecsuees 4S 
— W. St. & ey ’Ferry—See. Metro’n 


it. Ri 
gakeen County Gas 






vice Corporation...... 
Hudson os gag » 
Hudson Valle aiedsgéen: Oe 
Hyde Park ioe” Light (Mass. Elec. Cos.).. 11 
llinois Traction Co. ........ ....+..-2..000- 31 
llinois Valley Railway Co.........-....... 68 
Illinois Val Trac. Co. - 8*e IIL Val. By.. iivol 68 


Indiana Centra! Traction d 
Indiana Electric Ry.—S8ee Indiana Ry...... 89 
Indiana Ry. (South Bend).................. . 89 
Indiana Union Traction Co. 
Indiapvapo\is & Cincinnati Traction Co..... 47 
Tud'‘an«polis Coal Traction Co 
Indiananap. “Colum. & South. Trac. Co 


See Indianapolis & Eastern 
Indianapolis & M»rtinsville hed Tran. Co. 47 
{ndianapolis Northern Traction Co.—See 

Union Traction ae 
Indianapolis & Northwestern Trac. Co.... 47 
— & Plain. El. Ry.—See Ind. Coal 
Ind Shelbyvilie & Southeastern Trac. Co.— 

8ee Ind. & Southeast. Trac Co.......... -. 47 
Indian. & Southeastern Traction Co ...... 47 
Indianapolis Street Ry 46 


Indianapolis Traction f Terminal Oo...... 46 
Indiana) lis & Western Traction Co....... 47 
Indian Territory ee esier cates noc- 
taw Ry. & LigntCo ....... —— ......-.... 
International Inter. Traction Co.. 18 
International Traction Co. vt Buftalo) ee - 18 
Inter-State Consolidated Street Ry......... 66 
iater-Deate Railways Co. .. ..... oss -cseee FO 
(nter-Urban R’y.—See 8: maw Val. Trac... 82 
Inter-Urban Ry. (Des Moines)............. -- 34 
(nterur ‘an Ry. & Terminal Oo............ 25 


Inter-urban treet —— New York 


fowa &I linois R 
Ithaca-Cortland 
Ithaca Street Ry 


ackson & Ann Arbor Ry 

ackson Consolidated Traction Go. 
Jackson & Battle Creek Traction Co. . 
Jackson (Miss.) Elec Ry. Lt & Power Co... i 
Jacksonville (Fla.) Electric Co. 48 
Jacksonville Ry.—See Illinois Craction Go. 32 









7| Jacksonville Gas Light «& Coke Co.—See 


Illinois Traction Co .............--0.--0+-- 
Jamestown Street Ry........---.--0.--.---++ 48 
Jeffersonville New Albany: & es 
Electric Ry.— See United Gas & Electric.. 60 
Jenney Elec. oe Co.—See Ft. —— & 


Web. Val, Bras... sancsvvccccesscsssse -- 39 
Jersey Central Traction Go.. escotese O1 
J a & Bergen RR—See. North Jersey ~ 
Jersey Gat Harrison & . Kearney ‘Ry. Co.— 

See North Jersey St. Ry.........-.--+----- 48 
Jersey City Hoboken & ‘ateraon—See Pub- 

lic Service Corporation -.-...... 60sseccssece 60 


Johnstown Passenger Ry 
Joliet Plainfield & Nurera R 
Joliet Railroad—See American Rys. Co..... 80 


H¢ snawha Valley Traction Co...... sosoes 97 
ankakee Eles. 8t. Ry 97 





Kansas City Cable—See Metropolitan 8t... 50 
Kansas City Electric Light Co.—See Kan- 

gas —— iiway & Light Wo............. 
Kansas City Elev. Ry—See Met. St. Ry..... 50 
Kansas Ser Gas tr insadotesce asee OO 


Kans.s City « Olathe R 
Kansas oF Beiuey & JLight Co 
Kenosha Eleciric Ry _ ........ ccmapthediel Oe 
Kenton & Southern Ry. - See Day. pede 

& Urbana Ry 
Keokuk Elect. R As & Power (Iowa 
Key West El 








aay ~ EE See Union Ry............ 64 
Kings 3 clevated.—See ey Rap.Tr. 14 
Kings Co. Traction - See Nassau Electric... 16 


Kingston ‘City RR.—See — Cons. Ry. 51 
Kingston Consolidated Ry...... 

Kingston Portsmouth & Cataraqui Elec. Ry. 97 
Kitianning & a Rys. Co ......... 51 
Knoxv. Elec, Lt. Co, - _— — Ry. & 

ER, OO... cnssscniapess 51 
Knoxville Ry. “ELt. Co 
—— ‘Traction.—See Knoxville Ry. 
Kokomo Marion & Western Traction Co... . 61 
Kokomo Ry. & Light Co—see Kokom 

Marion & Western Traction Co......... ° 51 
Kutztown & Fleetwood — Co.—See 

Allentown & Reading 






| & Wyom. Vv Rap. ‘Trans. Oo. 87 
Laconia Street Ry. +4 


Lacrosse City Ry 

Lafayette Birect Ry.—see “Ft “Wayne & 

Wab. Valley Trac. Co.. 
Lake Erie Bowling Green & Napoleon Ry. 13 
Lake Erie Traction Co. 3 
Lake Roland El. —See United Rys. al Eleo. 

Co of Baltimore...........-.-.-----0+++ oose 
Lake Shore Electric (Cleveland)... ........ 27 

ahanoy City, Pa.—See 








Schuylkill Traction ...........-...+. ---+- 42 
Lake St. Elev. RR.—See Chic. & Oak Park 
Elev. Ry.......-- ecces sesesccccecess: OS 
ents. City Street—See Lancaster Co. 88 
& Lt. Co............ cus: covedecdideged 
Lancoster «& Coiumbia—See Lancaster Co. 
BRP. BEB. OO .oscssccsssncosensntesbsse eoeee 58 
Lancaster County "Ry. & Light Oo..........- 52 
Lancaster Gas i it & Fuel Co.—See Lan- 
caster Co. Ry. & Lt.........-.. isadoo 52 
Lancaste: ie teens 6S Holiand. 52 
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PaG 
Lancaster & Mt. Joy.—See Lan. County Ry. 
ry LY eee 
Lanca- ter Ry.—See Lancaster Co. Ry. & Lt. 
Lancaster & Rocky ey Ry.—see Lan- 
caster Co. Ry. & Light Co........... 
Lansdale & Norristown Electric nnteliienued 
Montgomery Traction Co............... 
Lansing Ly 2. Elec. Ry.—See Lansing & 
Suburban GP eacaens scbsedudsancanes 
Lansing & Jackson BPs. CO.2c0 .<ae ccecee -cue 
Laosing St. Johns & St Louis — 
Lansing & Sub. Trac. Co 
Lansing & Suburban Traction Co ....... 
La Salle- Peru El. Ry. (see People’s Ut.a&@y. 7 
Lawrence Gas Co.—See Mah. & Shen. Ry. & 
ED btctns hitieienittensstamnn>dpnease 
Lawrence & Reading.—See Mass. Elec. Cos. 
Lebanon Valley Street Ry.—See United 
Power & Transportation 
Lehigh Traction............- 
Lehigh Valley Traction— Bee Lehigh Valley 
NED andidésinapaebiinnsecéscenavesssede 
Lehigh Valley Transit Co...-- 
Leominster shirley & Ayer St. Ry. —See 
Fitchburg & Leominster St. Ry........... 
Levis Count Ry. (Canada) 
Lewisburg ilton & Watsontown when i 
Railways Co. General 
Lewiston «& — 
TEE TN I nccnncnnatinntadenaencchdesie 
Lewiston Brunswick & Bath St. Ry......... 
—— panemaes Bridge.—See Inter- 
GIRS TSUN. cncccqgnccstredencecescie 
Lewiston & Youngstown Frontier RR...... 
Lewistown & Reedsville Eiectric Ry - 
Lexin - Avenue & Pavonia Ferry Ry— 
Bee litan Street Ry...............- 
By Bos. St. Ry.-8ee Bos. Sub. Eleo. 
Lexington Gas Co.—See Lexington Ry. Co 
Lexin, ~ Railwa: 
Lima TR. cocncesans 
Lima Findlay & a Traction Go.- 
Lincoln (Neb.) Traction............... 
Lindell Ry.—See United Railways Co 
Little Rock Railway & Electric Co......... 
Lockport & Olcott.—See Intern. Traction. 
Logansport Ry-See Ft. Wayne & Wab. 
Was ME UE ccunsneé-cad: i) sibabnaaaewenes 
Lombard & South Street Passenger Ry—8ee 












Frankford & Southwark Puss. Ry......... 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport............... 
London Aylmer & Norta Shore Elec. Ry... 
London (Canada) Street Ry............. sags 


Long Island Electric Ry 
Long Island Trac.—See Brooklyn Rap. ar. 
——— Incline . Lula Lake—See C 
a & Lookout Mt................. 
Lookout Point Incline Co.. 
Lorain & Cleveland RR.—=ee Lake Shore 





ios Anxeles Interurban Ry.. 
ED Et nsdkvacentes ecatocnudsnedensen 
Los Angeles Pacific RR...........-..-.---+« 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
I ns) setinadinbasndcuahenned 
Los Angeles & Redondo Ry........-.. 
Los Angeles Traction—See Los ‘Angeles ‘In- 
SE EN connccddwednenesesacesnaktaeens 
Louisville Anchorage & Pewee Valley Ry. 
—See Louisville & Eastern................ 
Louisville City Ry—See Louisv. Tract. Co.. 
Louisville & Eastern Ry............-....---- 
Louisville & Interurban Ry. See Louis- 
I Ti acadenstednennenednene ses 
Louisville Ry.—See Louisville Tract. Co . 
Louisville & Southern Indiana Ry. See 
nited Gas & Electric Co 
Louisville BE saananccteercaaee-cees 
Lowell & Suburban St.—See Boston & 
NN iihienn siitnnttiniinand cmeaninbs 
Lowell Lawrences. & Haverhill.-—-See|Boston 
& Northern Ry................... eons cocnce 
ya | Traction CT ee 
i #elt—See Boston & Northern St. Ry.. 
Lynn & Boston RR.—See Bos. & No.St. Ry. 


fygsce Electric in © Ry.—See Ma- 


con Ry. & Li 
Macon Rallway & Light Co. 
Madison Traction Co...... 
Mahoning & Shenango Ry. & Light Go..27 
Manchester Street Ry.—See oemmoarenees 
Tract. Light & Power...............cc0e 


Manchester Traction ——<s & Power Go... 
Manhattan Elevated Ry.—See Rainwar& 
INDUSTRIAL Section. 
Manila Electric RR. & Lighting 1 
Manistee Filer City & East Lake Ry....... . 
Mansfield Ry., Light & Power Co...... 
Marion- ay 
Marion City BR: See Un. Tr. 
Marion Ry. Light & 
ari on BR. 





— See Phil. Rap. Trns. 
nited RR. ofSan 7. 
uette County Gas Light & Trac. Co.. 
Mare town (lowa —_ Power & Ry 
Mason Uity & Clear Lake R: 
Massachusetts Electric Compan soceecce 
Maumee Valle yh & Light Ue. tise To- 
ledo Rys. & Light Co ..................0- 
meee «& \ Siansn Horse RR—See 
EEE Eiincancoetsdensahessbecnssogsees 
Meadville & Chinbridge Springs| Street Ry.. 
Media Glen Riddle & Kockdale—See United 
Power & Transportation 
Memphis street te: weagengncusecessnccccscnse 
Menominee & Marinette =a & Trac. Co. 
Mercer Co. Traction—See Trenton 8t. Ry... 
Merchants Electric Light Co.—sSee New -_ 
leans Railway Co. ........0....-sesses---+ 
Meriden Electric RR— See Consol. "Ry. scenes 
Meriden Horse RR.—See Meriden Elec..._. 
Meriden Southingten & Compounce Tram. 
Meridian Light & Sy. Co.............----- 
Merrimack Val. St. By. Re Lowell Law: | 
rence & Haverhill St. R: 
Metropolitan Elec. Bee Spri 
Met, town RR—See 





errr ier rrr rrr) 


ngtield Tr. tio) 8 
ingtie St. Ry....... 









52 
52 
52 


52 
52 


3 
97 
3 


14 


59 
56 


2 


58 
72 


sotpopetstan Ry.Co.—See Oklahoma City Ry 
etropolitan RK. a in my » D. C.) 
Metropolitan ee nd St. Ry.,Bos. 
Metropolitan Securities Co.. 
Metropolitan St RR See Denver City. Tram. 
eh Oe St. Ry.—S8ee Kansas City Ry. 
Metropolitan 8t. Ry. (N. Y.).. poraagezomnens 
Metropolitan West Side Elev. By. (Chicago 
Miamisburg & Germantown.—See Cin. 
ton & Toledo ........ 
Michigan City Electric 
Michigan City Traction Co... eovccecvcensscos 
Michigan Traction of Kalamazoo and Bat- 
tle Creek—sSee Railwa; er General. ... 
Michigan ws Ext. ~Bee Michigan 
Tracti np aemetine 
Middleb. Wooten Buzzard’s Bay St. Ry. 
—See Taunton & Buzzard’s Bay St. Ry.. 
Middlesex RR West End St. Ry., Bos 
Middlesex & Somerset ion.— 
Elizabeth & Raritan River St. Ry...... eco 
Middleton & Danvers.—See Maes. Elec. Co. 


eee meceercenee 


= 


Middletown Elec. Light & Power Co.— 
Public Service Corporation ..............- 
Middletown-Goshen Electric. See Walkill 
Ce 
Middletown H. &S.—See Harrisb. Traction. 
Middletown (Conn.) Street Ry. -See Uon- 
solidated Ry. Co.. thodpece 
Milford Attleboro & Woonsocket St. Ry... m 
Holliston & Framingham St. Ky.— 
filford & Uxbridge Street Ry........ 
& Uxbridge Street Ry......... 
Millvale Etna & Sharpsburg Street Ry.—See 
All pear C- ngag amasecece caneseccce meede 





Co. Gen 
Milwaukee City—See Milw. Elec. Ry. & oes 
Milwaukee Electric Ry. & i 
Milwaukee Light Heat & Tracti 
Milwaukee ~_ Ry.—See Milwaukee Ele- 
vated Ry. & Lig! 
Minneapolis & 8t. P. Sub.—See Twin CR. T.. 
nen lis St. eo United ail City Rap. Tr. 


RR. 
Mopile pr) aes 
Mobile 8t. RR Bes Mobile Light & R 
Moline Central Street Ry.—See Tri-City Ry. 





Monmouth County Electric................. 
Monmouth Tract.—See Camden & Trenton. 
Monongahela Street Railway............ ne 


Montgomery (Pa.) av Traction 
Stree 














DB ieccencndecsceseces 
Montgome ¥ MENEIOM OO... ococccccsnccessece 
ontreal (Can.) ~*~ Dp ecncocsce ecounenses 
Montreal Terminal Ry ......... ....-..---- 


Montville St. Ry.—See Consolidated Ry. Co 
Montoursville Pass. Ry.—S8ee Rys. Co., —_— 
Morris County Traction Co.............. 
Mt. Adams & Eden Pk. Incl. § See Gincin- ¢ 
Mt. Auburn Cable ay nati St. Ry. 
Mt. Holly 8t. 25 urlington “3 wit 
Mt. Oliver Incline Plane Ry.—See P. 
TIED GI accccs- -snabanenecascens 
Mt. Washington Street Ry.—See Phila. Go: 
Multnomah 8t. Ry —See Portland My wed " 
Muncie Hartford & Ft. Wayne trac. Co 
Muscatine Elec. Ry. t. Ry. & Lt. Go. 
Muskegon Traction & Lighting Co.......... 
Muskogee Traction Uo 
Myersv. & Catoctin Ry.—See Fred.& Middle 
Mystic Valley 8t. Ry.—See Boston & North- 
ern St. Ry.)....... putinonend«cadeu eusushvess 


None Street Ry.—See Hos. & No. 8t.Ry. 
ashville & MEient oe RR—See Nash. ~~ 
Nashville Ry. & eee 
Nashville Street R mee Nashville Ry.. spwoe 
Nassau Electric R. Bklyn. Rap. Tr... 
Natchez Electric 8t. Ry. & Power Co.—See 
Southern L’t & Traction Co .... .. ....... 
Natick & Cochituate St. Ry. —See Boston 
= ON, Sr ere 
Natick & Needham Street Ry.— See Boston 
Suburban Elec. Co’s 
onmmneng &. Ry—See Boston & N: 
Needham & Boston—see Old Colony St. ‘Ry. 


Netherlands Tramway Corporation........ 5 


"ee Mountain Ky.—See United —. 
DP cqacahneueesenes. cab. sésbegenees 

New ‘Albany St. RR.—See Un. Gas & Eleo.. 
soness Cons. Gas Co.—S:e Essex & Hud- 


n GasCo 
Nowark (O. ne & Granville Electric Street Ry. 
—See Col. Newark & Zanesville Elec. Ry. 
Newark & Havok. Tr 
Newark Pass. R: 
Newark Plank 


Tr. —See Hudson Riv. Tr.. 
_—Bee North Jer. St. 
ad—see No. —= + 


y.. 
rth 





sees 





New yy Lt., Heat & Power Co.— 
See Public Service Corp................... 
Newburg Elec. Ry.—See Orange Co. Trac .. 
Newburg & Orange Lake RR.—See Orange 
Tg, ea eee 
New Castle — Go. aoe Mah. & Shen. 
Ry. & Li 
New Cas 


P 
Hampshire Electric Railways 
New Haven & Centreville Street Ry. .—Bee 
Fair Haven & i RR. 


New J Jersey & Hudson River Ry. «& Ferry.. 
Now Jersey & Ly oy Traction. 
Now Jersey Short Line RR. 
New Jersey Traction—See Con. 
New London street Ry.—See Conso 
New Orleans « Carrollton RR. 
Power Co.—pee New Orleans eats eguae 
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New Orleans City RR.—See New Or. Ry.. 
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P 
New Orl. City & Lake RR.—See N. O. Ry... 
: — Orleans Ry. & Light Co 
“ & Dayton Street Ry—See Cincin- 
Ne rt & Covington................. 
um.—See Newport & Fall River. 
rt Bt. Ry. .—8ee Newport & Fall River 
rt & Fall — Street Ry.—See 
yd Gulony Street R Ps pb Segeheinniandainee 
m4. News & Old Point Ry. & Electric. 
Newport & Providence Street Ry 
a ag Boston Street Ry. —bes Boston 
Newton Street Wa Bee Boston Sub. Elec. 
Newtonville & Watertown Street ae 


Newtown Elec. 9 ) 
Newtown ny.—See N., Y. & “Queens Co. Ry. 
New Williamsburg & Flatbush RR. 
Brooklyn Rapid 
New Yor yd Interborough Ry. Co....... 
PE SE SEE Tn nopcsvotesentaenbesnaens 
New York & Harlem RR.-See Met.8t.Ry.8ys. 
N. Y. & Long Island le . cocantneces 
New York & North Jersey Rapid Transit 
CP. cpeeanade -c0n0s. +0-» Sneenghienapbananents 
New York & North Shore “wer esas 
Island Electric Ry.. ...........-20+------s. 
New York-Philade: phia Co....... 
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New York & Port Chester Ry.... 97 
New Yors & Queevs County Ry. I. Gity. 54 
New York & Stamf. Ry. —See a Ry.. 60 
New York Westchester & Boston Ry .... 6) 
Niagara Falls & Lewiston—See Niag.Goige 65 
Niagara Falls Pk. & River—See Int. Trac.. 18 
Niagara Falls & Sus —— Bridge Ry.— 
See Internationai Traction................ 18 
Niagara Falls bane ome & Northern Ry.— 
See International tion o 18 
ioe Gorge RR. (Electric) 65 
tm yy St. Catherines & Toronto Ry 65 
Ninth Avenue RR.—See Metro. St. Ry. Sys.. 63 
Norfolk & Atl. Term.—See Newport News 
& Old Point Ry. & Elec... - 66 
Norfolk & Bristol St. Ry.................- 6H 
Norfolk Cen. St. Ry.—See yyy St. Ry. 12 
Norfolk City RR—See Nor Ry. & Light Co.. 66 
Norfolk Portsmouth Y — News Co... 66 
Norfolk (Va.) Ry. & Light. -. 66 
Norfolk Southern 8%. Re "See Nori. “&Bristol. 66 
Norfolk Street RR.—See Norfolk Ry.& L.Co. 66 
Norfolk Sub. = —— Old Col. Street Ry. 12 
Northampton 8 | ee 66 
Northampton 7 pent: Oo St. Ry.—See a 
necticut Valley St. Ry..............-.-.. . 66 
Northampton Traction Go. (Easton, Pa) ... 37 
No. Augusta Electric & Imvrovement x 
North Chic. Elec. Ry.— See Chic. Consol.... : 29 
North Chicago Street RR..................-.- 22 
North Detroit Elec.—See Detroit United Ry. 34 
North End Street Ry—See Worcester Cons. 96 
Northern Electric Ry. (Chicago)............ 24 
North Ls County Ry.—see J. C. Hob. e 
_ ine ee 
North Serssy St. Ry.— — See PublicServ. Corp. de 
North River Ry.—See Hudson Valiey Ry... 45 
North Side Consolidated St. RR. (Chatt.)... 20 
North Side ened 8t. Ry.—See Chicago 
GD, SOND ccsncnian snacdadooenieonouced 22 
Northern Tilinoia Light & Traction Co..... 68 
Northern Texas Traction (Ft. Worth)..... . 4l 
North Woburn St.—See Boston & Northern. 12 
Northern Ohio Traction & Light Co........ 5 
North. Ohio Tr.— See N. O. Tr. ~ ahaa 5 
Northwestern Elevated (Chicago)......... 4 
Northumberland by an A Ry. & Light Go... 97 
Norton & Taunton Street Ky.........-...... 6 
Norwalk Gas & Elec. Co.— See Cleveland & 
Southwestern Traction.... ...  .._...... 27 
Norwich Street Ry.—See ; Gonsolidated Ry . 60 
qpszisne Gas Light & Heat Co.— See Cal- 
fornia Gas & Elec. Corp ............... 85 
Oakland RR—See Oakland Traction Co ... «6 
Oakland San Leandro & Haywards Electric 
akland Traction Consolidated..... 66 
Oakland Traction Consolidated............. 66 
Observatory Hill og | Ry.—See FederalSt. 
& Pleasant Valley Ry..... Swed codeenadennd 75 
Ocean Shore Ry. Uc..... 97 
Ogden Street Ry—See Chicago. Con.Traction 22 
Ogdensburg Street Ry.—See St. Lawrence 
Gas. Elec. & Trans. Co......2. ..0......00 67 
Ohio Central Traction (Galion, Ohio) -..... 41 
Ohio River Elec. Ry. & Power...... ee 
Ohio Traction Co ... 25 
Oil City St. Ry.—See Venango Power & Tr. 67 
Oklahoma 2, 4 gee = 
Old Colony 8t. Ry.—See Mass. Elec. Co.’s . 12 
Old a on Ry.—See Norf. rorts & New. 6 
Mm ..... Rock City & Bradford Ry 6 
De. RRL PEAS 
Oley Valley Ry.—See United Traction Go. 
Omaha & Council Bluffs Ry. & Bridge... 
Omaha & Council Bluffs Street Ry.......... 
Omaha Council — & Suburban Ry.— 
See Omaha & C. B. Ry. & Bridge ge basned 67 
Omnibus Cable R: Ry—See Un. RRs. of 8. 86 
Oneonta Cooperstown & Richfield Spgs. Ry. 63 
Orange County Traction Co...... ..... 65 
Orange & Newark—See Newark Passenger. 49 
Orange & Passaic Valley Ry.—See Public 
SET «-‘udintipeonann annotnicabiedinnnd . 49 
Oregon bpd Power & Railway Co. : 78 


Orleans New Orleans 


Oswogo T 


Steen, L. & P.—see No. Ill. Lt. & Tr.Co. 
Ottumwa Traction & Light Co...... 
Owensboro City RR........... anbnnneinennitt 
Owosso & Corunna Elect. Co......-....-«.- 


ifie Electric Ry.. 
acific Gas & Elec. 
Gas «& Eleo. Corp.... 
Pacitic L. & P. Co. — 
Paducah City e escnece 
Paducah Ry. & Light—See Paducah City Ry. 
Paducah St. Ry.—See Paducah City Co. 
Palmer & Monson—See Springfield & 
Pan Handle Traction Co ...... ....«.-----+ 





60.—See California 


Los Angeles Ry.-.- 





» 95 
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PAGE. ing PaGE. 
Partie Transit 00.....0.0cccccesecoccce es-22. 69 | Providence & Fall River Street Ry......... Schuylkill Haven & Orwigsburg St. Ry.— 
Posmestbans 2 Marietta & Interurban Ry.... 69 | Prov. & Taunton — -—Bee Old Colon: Bee | Pottsville Union Traction............. 78 
Par em Sy ouse—See United RRs. of San Pueblo & Suburba on & ly 0 | Schuylkill Ry. Co ae seseues 
cecoupoesans enjucdbitessibitonnste 86 | Pueblo Traction & Lightin z.—See Pue co kill Traction ‘(Girardviile, P ecovece 
Park ra — RR.—8ee United RRs. of San Suburban Trac. & Lighting Co. ........... Schuylkill Valley Tract.—See United P.&T. 3 
an 000000, +> -casosnstinh dhehndiinied 86 a -y! Service Co.—See Columbis — Scioto Valle Traction O08. .cccsvocsassccsces BO 
Passaic & ‘& Newark Electric Traction—Bee Ry. L’t & P. Co........00--200 pansscéeocets os .—y* arbondale Traction—SeeSeran- 
North Jersey St. Ry..............0..200--00 49 | Public Servies Corporation. sodbesabdan deeds 4) wars IPSUM... 200. cesvescscssccscess 87 
Pass. & Belt Ry—See Lexington Ry........ 3 | Public Works Co.—See Bangor Railway & ecaaien dl ittston Tr.—See Scranton Ry.. 87 
Paterson City Ry.—See J. C. Hob. & Pat. 49 BIRCIO OD. -c00. ccnsscccsececee- senccsess 2 9 aoe |< epereetibaed Scranton Ry...... 87 
Paterson & Passaic Gas & - Puget te NR ic tiaukiinaans aie cheedsls 88 | Soranton Ry.........-....20---00 senses see -- 87 
Public Service Corp .........--.--....--.-- 49 | Puget Sound Power Oo.—See Seattle Elec- sea oly y.—See Brooklyn R. T........-- 14 
Paterson Ry.—See J.C Hob. & Paterson... 49 | tric O00... ..cccnccne sence eneeenncccessenecee- 88 | Seashore Electric Ry., Asbury Park—See 
Pawtucket Street Ry—See United Traction tlantic Coast Electric RR........... ose0d 
& TRRGOED. so cowocccicqsccnessacicccsessscee 79 uakertown Trac.—See Leh. Val. Trac.Co. Seattle City Ry.— See Seattle Ry.. 
Peekskill Lighting & RR................---« 69 ueens Ry. Co.—See N. Y. & Queens Oo. 54 Seattle Electric Co.........-.+--..- . 
Pennsylvania Motor—See Easton Gon. El.. 37 ae feights Bridge—See Interna Seattle Ry.—See Seattle City” Ry.. ome 
Pennsylvania & Ohio Ry............-..----- FT |  CROM BII a snc cdedécendccadecsdacecsecs Seattle Renton & Southern Ry. Co.......... 8 
peer = 4 Mahoning Valley Trac. Co. quincy & & Boston Street Ry. (See Old _ Seattle-Tacoma Interurban—See Puge 
—See Mahoning & Shenango Ry .& Lt Co. 96) ony oar hinpignubosedvidnytie 12 Bound Electric Ry........----+ ---+<- +--+ 
Penn Street Passenger Ry. (Pitts arg)—See Quincy (Ill.) Horse Ry. & Carrying. . 80/| 8ea View RR.—See Brooklyn Union El..... 16 
Citineme’ TRACE. 6.0. ssscncccccsccsccesce> 76 Second Ave.Pass. Ry—See United Traction. 75 


tion 
Penobscot Central RR.—See Bangor & 


Northern RR ......... 
People’s Gas & s 9 ¥ 


See Burlington Ry 
People’s Light & Railway 


Co. 1 T ~peeuendll 
Light Co........... 


Peop ‘4 FB . ncn Ry—See Union Trac- 


tion -_ 
People’ 4 a —See Syracuse Rap. Tran..... 
People’s Ry.— See Forest City St. Ry..-.... 
— 8 Ry.—See Pottsville Union Trac. . 

eople’s Ry. (West Newbury, Mass. )—See 





Lowell Lawr. & Haverh...........-..0.---- 
People’s 8t. Ry. (Dayton, O.)—See Am. Rys. 
People’s Stree Ry Scranton Ry....... 
People’s Traction Co. (Galesburg) . 

People’s Tract. Co.— Burlington Co “Ry. 
People’s Traction, Phil.,Pa.—SeeUnionTrac. 


People’s Tramway Co. —See Vonsol. Ry... 
Peoria Blocaringten & Champ. rac Co.— 


See [liinois Traction Co ..... 





Peoria & Pekin Terminal ARES FIT 
Peoria & t’ros. Hts Ry.—See Central Ry.. 
Street Pass. R "nee Federal Street 


Pe 
& Pleas. Valley Ra pray & 


Phila. Bristol & i 


, ee Ry... a 


Philadelphia & Chester Ry............---++- 
" iraction & oa Pass. Ry—See Union 
Tracti PONE 056s soe sassctsocscceséece 


Philadelphia Saray" 8 Ferry Passenger Ry 


—See 
Phila. & Lehigh Valley 


high Valley Traction Co ............ 
Philadelphia Rapid Transit Co......... 
Philadelphia Traction—See Uni 

hiladelphia & West Chester Traction. 
Le mag & Western RR. 


hila. & Willow Grove 


nion Traction System 


ton —See Le- 





q 


Tract.—See Phila. 


ow TD, cddtitidipcndghehvagisitdoctnédainineaiis 
Phoenix Gas & Electric Co........-....2-..- 
Pitcairn & ne 8t. Ry. —See Monon- 
mnele Ginees TM... ccencanssceendéessenes 
Pittsb. Allegheny & Manchester Trac.—See 


United Traction Syste’ 


see eew semen eeneeons 


Pittsburg & ag ney Bee Valley , Cea 


Pittsb. & Birm. Pass. 


Pittsburg & Dvuinghan Trectl 


cw h _— Trac. 


Pittsburg & Charleroi St. Ry.- ~ Bee United 


Traction, .....0.-..<.-.- 


Pittsburg Crafton & Mansfield Street Ry— 


See Pittsburg Railways Co 


Pittsburg Incline Plane—See Pittsburg & 
ham Traction System............. 


irming 
—— McKeesport & 
—B8-e 
Pittaburg MoKeesport & 
Pittsburg Railways Co 


est Penn Rys. Co 


onnellsville Ry. 


yemnpemiagee Ry.. 


Pittaburg RR. (Kansas)............2.--0.--0- 


Pittsburg Traction—See 


Consol. Trac. Sys. 


Pittsburg & West End Passenger seuptendill 

See Pittsburg Railways Co................ 
Pittstield (Mass.) Electric En 
Pittaton & Scranton St. Ry.—See Scr. Ry.Co. 


Pittston Street Car—See 


ilkesbarre & Wy- 


oming Valley Traction System............ 
Plaivfield Gas-& Electric Co.-See Som- 


.-—See 


ight Co.—see Somerset 
‘ Union & Middlesex Ltg 
Plaintield St. Ry. 


Eliz. Plainfield & 


COE, THOT PE ccvasscents cntsedsanscens 
Plattsburgh Traction Co...................- 
P outh Bridge Co.—See Wilkesbarre & 


yoming Valley Traction. . 
Piyipouth & Kingston St. Ry —See Brock- 
& Tbe 8t. Ry. 7 


Ponce Electric Co....... 
Port Jervis Elec. Lt., 
Portland 


S Ranentie | Street Ry 


Portland t Cape Elizabeth Ry.—See Port- 


> ne er eae 
Portland City & Oregon Ry.—See Oregon 
Water Powe? & BG. .coccecccccccccececce eos 
Portiand Consolidated Ry............ ocean 


Portland (Me.) Railroad. 


Portland (Ore.) Ry.—See Portl. Cons. Ry... 
Portland & Vancouver Ry.—See Portiand 

CREIIETS BEF o casccccccasocesespegnqsece 
Port. & Yarm. Elec. Ry.—See Portl. RR... 
Portsmoth Dover & York St. Ry............ 
Portsmouth Kittery & rag Street Ry—See 


Ports. Dover & 


i) oe 


Potomac Electric Power Oo.--See Wash. 


Ry. & Electric Uo...... 


Pottstown & Reading Electric Ry 


Pottsville & Reading Ry—See Pottavilie 


Pottsville Un. Trac. (Pottsville, Pa. DS éecnne 
a City & Wappinger Falls Elee 


trio R 
Powell St. Ry—See United RR’s of San Fran 
Power Transit & Lt. (California)..........-. 


dio & Ferries RR... 
| ae tay 
dence & Bur 


Isl.—See B’klyn R. T. 
ville St. Ry........... 
feovtauane & Danielson Ry. 














-Reading bs A 
Readin 





Eestecrs Company General.........-.... 71 
eg nt s ry of Sedalia—See Seda- 


Rapid Be Railrosd MDetwelt)— dee Det. & Pt. 
Huron Shore Line... ...........---+.-++--- 3 


eocccccecceccccccccs 88 


2 = Sh. L.. ss 


Rapid Transit Y 2, a aoe elon, 8t. Ry. 49 


Ane — Northern. ia 
ited Trac- 


g& 
Reading & Southwestern—See Uni 





sascscscoes'csconencée'-s-35 FS 


Perret ere 


Read. Wakef & Lynaf.—See Maas. Elec. Cos. 11 
& by ey Fa United Trac. 73 
See R. I. Securities Co.. 79 


Readin; 
Rhode sland Co.— 








second ae RR.—See Metropolitan St. 
Ry. System (N. Y.) 

Second yrok. Traction —See United Trac. 7! 

Second & Third St. Pass. Ry.—See Union Tr. 72 


6 | Seventeenth & Nineteenth Street Passenger 


Ry—See Union Traction System.......... 72 
Seventeenth — Incline 

Pittsburgh Rys. Co 
——— ME ‘o ~ sineewedboensesr “ 

heboyganu ‘ower Piisatmicdeedaas 
Sheffie) ia Co... ncebinaba seccsesenn) OF 
Shenandoah & Pottsv.—See Schuyi. Tract 42 
Sioux City Traction............-.....-----+«+ 89 
Sixth Ave. RR—See Metropolitan Street. 64 
Slate Belt | Electric Street = 8 epncasekedesdes 59 
Slatington St. Ry. (see Lehigh Val. Trac.).. 6 
Comer oe & | ea Elec, Ry.—See Hart. & 1 
somerset Uno & ee Lighting Co. 

—B8ee Public Service Corp. .........-.--+-- 
97 | Somerville yo ER—See Boston El. RB; 10 





Richmond Light & Co d & So. Mich Ry.—See indiana y- 8y 
Richm. Pass. & P. Co.—See Va. Pass & P.Co. 80 S80uth Boston RR—See West End St. Ry. 11 
Richmond & ae Elec. Ry.—See Va. South Brooklyn $3 —see B’klyn Rap. 14 
Pass. & Power C0.....-...000-cee--neceneee 0 | South Chicago Cit; yp $, ob abeaksbéedhdeannncnet 24 
Richmond Street & Interurban Ry..... .... 80 | South Co Cin, St. oe Cincin- 
Richmond Trac.—See Va. Pass. & P.Co.... 80| nati Newport & Go vington Ry.....-....-- 31 
Ridge Avenue Connecting Passenger Ry.— South Jersey Gas, Electric & tion—See 
See Union Traction System............... Public Service Corporation 50 


Rio de Janeiro 7 hy mn Light & Pow. Co. bf 


Roanoke YB b sa socdnscpsbegsseues 
Rochester City & ~ a pe Roch. Ry.. 81 
RochesterC. & Manitou RR.............---.- 81 
Rochester & ieaatern Heap id Ry . ss wstweess © 
Rochester Gas & Elec. —see 

By. & LAght C0. ..ccocccovessee -scssesscnse 


Co.. 
Rochester tt ht ae Power Co.—See Roches: 
ter Li Co. - . . 80 


oe eared & ep oy 
Rochester Syracuse 





-s ao 
Rockford Beloit & pL RR..... come - 83 


Rockford & Freeport 


Elec Ry.—See Rock: 


ford & Interurban...............0-.c00--e6 £1 
Rockford & Interurban...........00-..-0<-- 8. 


Rockford Ry. Light 
ford & Inter Urban K 


Rock Island Southern 


& Power—See Rock- 


y 
Rockland & Abington Street Railway—See 
Old Colony St. Ry............-.4.--e0-ese00 1 


Rockland Thomaston 
Rockport as eee-e 
——— Broad B 


& Camden Street Ry. 82 
Boston & Northern. 12 
rook & E. Windsor St 


Ry.—See Hartford & Soringtele St. Ry.. +4 


Rome City St. 


Roxborough Ghestniit Hill & Norrist’n —_ 
—See United Power & Transportation... 72 
Rutland St. Ry..........cc00. cccccccccccccces 82 


yeremente Electric mes & Fomenrees | —BSee 


California Gas & Elect. Corporation... 85 
Saginaw-Bay iy Ay: Railwa q: aves Co..... 8 
Saginaw City Gas Co.—' Saginaw-Bay 

Olty Ry. & Light Co........... swans 
8 Ww Vale Traction—See Sag.-Bay 
t LL pt, ght. ceennr cocess cconcecccosece 4 


St. ans Street 
8t. Charles & Bt. ania County ~ be Sad 
8t. Louis 8t. Charles & 
8t. RR.—See Now Orl. Rys. Co.. ét 


6 Plane 7 
St. Joseph Ry. Light Heat o— Power (Mo.).. } 4 


7 | St. Lawrence Gas, E 


60, 
St. Louis Cable & W. Ry—See St. L. & Sub.. 83 
8t. Louis & Meramec River vonetinean 8t. 


Louis & Suburban Ry 
St. Louis & Northeastern Ry. 


Traction 





8t. Louis St. Charles & Western RR.. 


8t. Louis & Suburban RB; 


8t. Louis Transit - See 


St. —_ City. Ry—See Twin 


nited Rys 
ity Rapi 





Tran 8 
Salem & Eastern Ry. —gee Stark Elec RR. 19 
— & Waketield—See Boston & Northern 


ms mmo eens ecm esene -saeeenssenee 


treet Ry. 
galt La some Gity RR.—8 
Salt Lake Rapid Tra 
Railwa: 


an Diego Electric Ry. 


Sandusky Southwestern Ry. 
Amh 


San. Win. & 


$ao Paulo Tram way Liz 
—see 


Saratoga Traction 
Savennah Electric 


Co. 
Savannah Thunderbolt & Isle of Hope Ry.— 
Co. 87 


See Savenae Elec. 


alt Lake & Uiah Valisy By... 
an Bernardino Valley 


ce Utah Lt & By Co. 33 
—_ Utah L’ 











Schenectady Ry.........-00---+--sseeeeee-=e- 87 


Schuylkill Terie 
Union Traction. 


Ry.—See Potteville 


coccccccecce ecccccce eccccees 78 











South Middlesex ee bn aadtened Boston 
Sub. Electric Compan 1 

South Orange & Maplewood Traction.—Bee 
No. Jersey 8t. R. 

South Shore Traction Co.. 

south Side El. RR., Chicago 

South Yuba Water Co-—See California Gas 






& Electric oe ote sthgiomamgiaine: Oa 
—— to & Development Co.—See Va. 
Pass. & Power Co. .......4+--200- se00e . 80 


Southern Boulevard RR.—See Union By... 6a 
Southern Elec. Ry.—See United Tract. 
Southern Electric Securities Co..........-.. 61 
on. Heat, Light & Power Co.— See 
Philadelphia C0..........-.-ssecceeeeenenee 
Southern Pht & Traction Co. (Natchez).. 59 
Southern Light & Traction oon As Antonio)... 85 





Southern Ohio Traction—See Cin. Dayton 
& Toledo Traction, ...... 2.2.22. s..cceeeeees 24 
Southern Street RY. ....-- --...0--0.--0e0--s- 24 


southern Traction.-See Philadelphia Co. 74 
Southwestern Street Ry. (under even 
Power & Trans.).........--.0+---seee0 « 74 
South West Missouri Electric Ry. % 
Spokane Terminal Co.. 
Spokane Traction Co...........--2+--++-s-00+ 
ee eld (111.) Consolidated Railway—See 
ngtield Ry. & Light Co 8 
mm... eld & Kastern — Ry.. 
springteld EL, Ry. (V' 9 
gtield (Ohjo iyo) By. Ameri. Rys. Co. 70 
op rinatield (11L) way & Light Co...... . 89 
Springfield Rys. Co. —en Consolidated Ry. 61 
Rey (Mass.) Street Ry —see Consoli- 





















Abidaia_« . -apaus same Meaehhas tenes 61 
Sprinafield South Charleston Wash — 

Court House & Chillicothe as 97 
(Mo.) Traction .........-.00--«+ 89 

troy & Piqua Ry..........-..--- 90 

& Xenia Traction OO.....- cosvce OO 

& Western Ry. (Dayton)........ 33 

RR.—See Consolidated Ry. 60 


x .—See Cal. G. &. El. Corp. 85 
Midland RR............ re 
.—See N. Y. & Queens Co. Ry.. 54 
Mingo & Ohio ae eae ion 
Steub. & eel, TPAC ....2.-.c000--- 95 
Steubenville Traction & Light Co ... ae 
Steubenville & Wheeling Traction Co...... 9 
rer = Mechanicville — See Hudson 
Valley Byer. cccecccccveccocccessscceccose 
Stockton electric isccccecaccsncccovasenese 
Suburban Railroad (Chicago)............... 2 
= Rapid Tran. Bt Ry, iat Ge "pittaburg, Pa. 

— Bee Co! og eh sane o 
Susquehanna TACUOR. ..000c cccaceccocccoese 
Sutro RR.—See United “RR. of San Fran.... 8 
Sutter St. Ry.—See United RR. of San Fran. 8 





Staten 











Syracuse Lake Shore & Northern KR...... 90 

Syracuse Lakeside & Baldwinsville Ry.— 

See Syra Lake Shore & No. RR .......... 

Syracuse Rapid Transit Ry...........--....- 

Syracuse Skaneateles & Moravia RR.. 

Syracuse & Suburban RR..........-..--0-06 
‘Drseate Ry. & P.—See Puget 8. El. Ry.. 88 
“Lansford Street BY -ccascopece 90 

senaque ua & Pottsville Electric RR.—See 
Teeeevie Union Traction...............0« 78 
Tampa Electric Co ..........0.-eeceesenccnes 90 
wn White Plains & Mam. Ry. heocngee 65 

ton ‘w? Brockton Street Railway (see 
Mold Colony Street Railway)............... 12 
7 | Taunton & Buzzard’s Bay at Ry o 
saunton & Pawtucket St. Ry ............--- 91 
Taunton Street Ry. (see ola’ ld caiong Hi ) 12 
Temple Street —. Ry. y. 54 
Terre Haute Electric Oo .............----00-- 91 
Third Avenue RR. w. Wadoccecasccoccncecs ao. 64 
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Pa@e. GE. 
Thirteenth & Fifteenth Ste. Pass. Ry—See 72 | Westhampton Park Ry.—See Va. vo y 
Union Traction System........... ......-.- 72 --- 86 DOWIE OD occccccccccccccsccescosecccescss 80 
Thirty-fourth 8t. Crosstown Ry.—See Met- United Rys. & Tlootrie ¢ Co. of Baltimore... 8 | West Incia Electric Co................. -----. 97 
ropolitan St. Ry. System................... 64 | United Rys. Investment Co. (San ).. 86 | West = Street Ky.—See Pitts. & Birm. 
Toledo Bowling Green & South’n Traction nited Railways Co. (St. Louis)............ ~.. !: weaaSaeeeeee 76 
See Toledo Urban & Interurban Ry ..... 91 | Uni Traction aoe A a EN 5 | West as BS. OB ... ccccccscceccccocccesss 77 
Toledo Coluu aae re & Cinn. Ry....-. 97 | United Trac. & Elec. (Providence, R. I.).... 79 a Passenger Ry—See Union 
Toledo Con«olida .—See pespores United Traction (Pittsburg)—See Phila. Co. 75| Traction GPGOEER. 2. cccccccccocdcccseccostec 
Rys. & Light Uo................-.2.--02-20. 91 | United Traction a 'a.)—See United West Roxb « Roslindale Street Railway 
Toledo Fayette & Western Ry.... ...-..-..- 93 Power & fransportation...... ............ 73 (see Old Colony Street Railway).......... 12 
Toledo Foswria & Findlay................-- 91 | Urbana Bellefon’ yo S Northern Ry.—See West Shore Ry.—See Consolidated Ry...... 60 
Toledo Frewont & Norwalk 8st. Ry—See Dayton Springf. & Urbana...............- 33 | West Water St. -L.&RR 37 
BAO EE Bi cecdcctecsccctccs cascades 27 | Urbana & & Cham Ay aos. Co-BSee Whatcom County Ry. & li —L,* gpootecces 9 
Toledo & indiana y seu kebagnebacates <canee 93| Danville Urbana & Champ. Ry............ 32 | Wheeling . Va.) & Elm ‘ade paesses - 95 
Toledo & Michigan Electric Ry .. .......... 97 | Utah L’t & Power Co.—S8ee Lit & Ry, 83 ing West Va.) Traction............... 
Toledo Port Clinton & Lakeside Ry........ 97 — BAgEs & BY. 0O..0006000ceswcescn- cece 83 Bide Ola Colony St. Ry... bo 
Toledo Railway & Light Co.............--.. 91 tica Belt Line : so RR—See Utica & Wichita RE pe , dapedboséusbesdsboaiouss 
Toledo Traction—See Toledo Rys. & Lt. Co. 91 O Mohawk VOR TAY. ccccccscscccccecce o--- 93 | Wilkes’ & Harvey’s Lake BR: 
Toledo Urban & Interurban Ry. .... -..--. Utica & Mohawk Valley Ry..............-.. 93| See United eon & Transportation 
Toledo Waterville & So Utica Suburban—See hate i Moh. Val. Ry. 93 | Wilkesbarre & Hazlet 5 eeece ose 
Valley Rys. & Light C Wilkesbarre & Hazleton RR ... ....... 
Toledo & Western y= Ome BERGER. 2acccesccccensccsessces 96 yom & Wyo Valley Tractio: 
Topeka Ry..........- allejo < Gas Light Oo. — California Gas See United Power « rtation...... 
Toronto (Canada) Ry & Electric Corporation .... ...... -...... 85 | Wilkinsburg & 4 ene St. Ry.—See 
Torrington & Winchester Street Ry - 93/ Valley \ oy. = "06.__8e6 California Monongahela St. Ry. Co............--..--. 76 
Tractional Co. of New Jersey .... 18 Gas & Elect. Corp...........2--+. ccescecees 85 | Wilkinsburg & boy Street Ry.—See Mo- 
Traction Terin. Co.—See Cin. . Co ..... 25} Valley Traction Co...............-....0.--0- 44 pengnnes | kh ff. eee 
Transit Development Co.—8See Brookiyn Van Brunt Street & Erie Basin RB......... 16 | Willamette Bri age, asia —Hés Portland 
Rapid Transit Co.............cs00e---+00-- 14 | Venango Power & Traction Co.............. 67| Consolidated Railway................--.-- 78 
pe & Limerick Elec—See Rox. Chest. Vicksburg Ry. & Light Co ..... .......... 93 | Williamsport Passenger: Bsc cccccacecesteses 96 
Fee GP II ccnasoccagscegs -caccagnes 72 | Virginia Passenger & Power Co... --- 80} Willimantic Traction Co ..............-..- 96 
Trenton by See Bo. — Gas Wi m (Del.) City Ry.—See Wilm. & 
Electric & Traction.............cesceccerce 49 abash River Traction yee ae: | | rrr 
Trenton & New Brunswick errr 70 Wayne & Wab. Val. Trac. Co........ 39 LF & Chester Traction Co.—See 
Trenton New Hope & Lambertville St. Ry. Wabash & Rochester Ry.........-....---.--- 94 Uni Power & Transportation......... ° 
— Bee N. J. & Penn. Trac. Co.............. 93 | Waketield & Stoneham St. Ry.—See Boston Wumington New Castle & Sou'hern Ry.. 96 
Trenton Pennington & H & Hopewell Street Ry. & Northern Street Ry.............--.--.0«- 12 | Wilmi nm (N.C. ) Street Ry.—See Conso 
—See Trenton Street Ry.............-.---- Ft ee OD hn. ecniciicnssde-ccvocayes 57| Rys. Lt. & Power Co......-. ....---.-+---- 96 
Trenton (N. J.) Street ren ies Unitea Vestas St. ~ .—Bee Boston Sub Elec. Co. 11 winshester Ave. RR.—See Consolidated Ry. 60 
me & f  —, puemenen ecesee coocnsedcece 72 | Warren Brookf. & Spencer (Spencer, Mass.) 89 | Windsor Locks Traction Co.--See Hart. & 
aay A EERE oe 32 | Warren Cortland & Jefferson Trac. Co..... 97| Springfield St. Ry.... 
v Ry. United Tract. (Alban AY 5| Warren Co. Ry.—See Huoson Vallev Ry.... 42 | Winnebago Traction (Oshkosh 
Troy Hl Paas. Ry—See Fed. St. & P. mn Alexandria & Mt. Vernon Ry. 94 bs mod a St. = <aoses 
seeeateietbidactnbtaiie — sidintenine ” 75 | Washington Arlington & Falls Church Ry. 94 | Winnisimet RR—See Boston 
Ty y Lansb'g RR—See United Tract.(Alb.) 5 bee eee ay Baltimore & —> Elec.Ry. +5 0 RES EA 
Troy & New England Ry...............«« o & ashington & ee ceneeniee 95 | Winona Interurban Ry.. 
Fen Belt a: 93 Washineton & Geen getown. CapitalTr. 94 | Winooa \Minn.) Ry «& Lizht Co sues cosece OC 
Tuscaraw n Co oes Washington & Glen Echo RR ............... 94 | Winston-Salem Railway & Electric. ......... 96 
Tustin St. B Ry. Bee Philadel hia Co........ 74| Washington & Great Falls Elec. Ry......... 94 | Wisconsin Trac. L. H. & Power..........---+ 57 
Twenty- _— Street & egheny Ave. Wash. & Rock. Ry.—See Wash. Ry. & Elec. +4 | Woourn & Reading —! Bos. & North .... 12 
ING TD ccaccccccccncdsenss-  ceeseess 71 | Wash’gton St. Rys.Co. — See Wash. Ry.& El. 94 | Wolf Lake Ry. & Resort Co.—See 
Twenty-e “ighth, & Twenty-ninth Sts. Cross- Washington Railwa & Electric Co......... 94 Consolida' Traction Co.............-0-. 47 
town RR.—see Met. St. Ry. System....... 64 | Washington Water Power, Spokane......... 89 | Woonsocket Street Ry..............-----00-0 96 
fuente -third 8t. Ry.—See et. Bt. Ry. Sys.. 64| Wash. Woodside & poses Glen Railway & Worcester & 1 Ww Val. St. Ry.—See 
I'win City oenin Electric (Lronwood, Mich.). 4 Power Wash. Railway & Elec.... 94 Cons» lidated Ry. Co.. wipsbehuenebarene 
Twin Cit; i Be OD MN iccadceccencescoseuse 58 | Waterloo Cedar Falls & North. Rap. Tran.. 95 | Worcester & Conn. Eastern Ry.—See Con- 
Tyrone heotric Ry.—See Amer. Rys. Co... 6¥ | Waterville & Fairfield Ry. & Light.......... i. - RRR 
Watervliet yarne ~ le RR.—S8ee United Worcester Consolidated Street (See Worces- 
nion Consol. Elevated RR., Chicago.... 24 po eee 5 ter Ry. & Investment Co.)..............-.- 96 
nion Depot RR. (St. Louis, Mo. }—See Watronville an EE eee 97 | Worcester & Marlborough Street Ry.—See 
United OND Gi cneciudctcces csecaeses 3 —— @& Boston St. Ry.—See Newton Worcester Consol. .............+...-+- - 96 
Union Electric (Dubuque)..............-..-- 37 BTA cccccccccccscecccecs conensccccse coscas 11 | Worcester Railways & [Investment Co...... 96 
Union Elev. RR.—See Northwestern Elev.. 24 Westbaro & Hopkinton St. Ry.—See Boston Worcester & Southbridge Street Ry. 
Union Light, Heat & Power Co.—See Cin. Suburban Elec. Companies ............... 11 Consolidated Ry 
BRATS GG eccns conn senses setquscteccecs 31 | Westchester Electri Union Ry.N. Y.. 64 ——, ;* Webster Street “Ry.—see Con- 
Union Light & Power Co.—See Nashville West Chester Kennett & Wilmington ys I SE veinntcncdneds-on. sabensbbimees 60 
Bi. & LARD OB. 00000 ccccnccccsescsnccescess GOT GE Bie ccccnccce. cosasctsngnne senbonscesase 51 ——— & | we River — De- 
Union Loop—See Union Elevated RR....... 37 | Westchester Traction Co. (Ossining)....... 68 SD NOS RF cdcccccccceccssanceconsecces 34 
Union Pass. Ry. oe Daan Trac. System. 72 | West Chester Street Ry.................----- 95 
Union Ry. of ew w York sgaccegsesas enecsoase 64 | West Chicago Street RR...................... 23 You RR.—See Union Ry., N. ¥...... - 65 
Union Ry—See Chester Traction............ 73 | West Chicago Street RR. Tunnel—See West ork Nay TR ccccnes § —s_._ dnanse< 97 
Union Street Ry. (New Bedford, Mass.).... 60} Chicago Street RR................-.--.----+ 23 | York Street R See York a Tract’n. 97 
Uniontown & Monongahela Valley Ry.— West End Passenger Ry—See Frankford & Youngstown- haron Ry. ht. —S8ee 
pee West Penn «ys. Vo...... ceuscdeden SE Southwark Passenger Ry.................. 72 Mahoning & Shenango Ry‘ & Light Co.... 96 
Union Traction Co. (sauta Cruz)..........-. 87 | West End Street Ry.—Boston...............-. 11 | Youngstown & ag eee 97 
Union Traction Oo. of Indiana.............. 6 | West End Street Ry.—See ony ag A City RR. 34 | Ypsilanti & Saline Ry. Gee! Det. Yps. Ann 
Union Traction (Philadelphia, Pa.)......... 72 | West End 8t. Ry.—See Lanc. 7. 62| Arbor & Jackson..........00 cceccecee imo OO 
Union So (Pitteburg).— Con. Tr.. 76| West End Traction, Fittsburg, ‘a. —8ee 
United Elec. Vo.—See Public Service Corp. 49 Pittsbu g Railways Co.................... 75 anesville Elec. Light Co.—See Zanes- 
United Gas & Elec. oe (New Albany)...... 60 | Westerly Hopkinton Street Ry.—See ville Ry. _ tom & Power Oo............ 
United Gas & Electric Co—See if. Gas Boston Sub. Py) 1m vo’s Zanesville Ry.—See Zanesville Ry. 
SS SED ncoeiniccaéscnsconaistcessoce 85 oey Ry. & Light & re — _ ener e. 07 
CS FOWET Civico ccccccce: eccccccccce ««..--. 37 Western Ohio Zanesville Ry. Light & Power Oo........... 97 








Blodget, 


Merritt 


BANKERS, 


& Co., 


DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


{6 Congress Street, 
BOSTON. 


36 Nassau Street, 
NEW YORK. 
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General Electric Company 


LARGEST MANUFACTURER OF ELECTRICAL APPARATUS 
AND SUPPLIES OF ALL KINDS 


Electric Power Plants 


Contracts taken for complete 
electrical equipment of long dis- 
tance transmission plants in any 
part of the world. 








Curtis Steam Turbine 
Generators manufactured 
by the General Electric 
Company are in use in 40 
of the 45 United States 
and in 14 Foreign Coun- 
tries because of their 
perfect mechanical opera- 
tion, rugged construction, 
simple design and high 


economy. 


Electric Railway Equipments 


Electric Locomotives for all trac- 
tion purposes, for mines, freight 
yards, terminals, and for high 
speed through passenger and 
freight railroad service. 








The Sprague-General 
Electric Multiple Unit 
Control System for elec- 
trically operated trains is 
in use on over 3,600 cars, 
on 90 electric railway sys- 
tems in all parts of the 
civilized world. Permits 
operation of train as a 
unit from any controller 
on the train. 





New York Office General Office: Schenectady, N. Y. London ottice 
44 Broad St’ SALES OFFICES IN ALL LARGE CITIES ° “snmen St- 




















SANDERSON & PORTER 


ENGINEERS 
CONTRACTORS 


EXAMINATIONS ano REPORTS 
SPECIFICATIONS anp DESIGNS 


Complete Construction, Equipment, 
Supervision and Management of 
ELECTRIC RAILWAY 
LIGHT and POWER PLANTS 
HYDRO-ELECTRIC DEVELOPMENTS 


52 William Street, New York 


Cable Address: SANDPORT.”’ 
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CROCKER-WHEELER COMPANY 


20% 


1@4 


STREET RAILWAY 


ELECTRIC GENERATORS 


Have become the STANDARD for this heavy service. 


Among the important Street Railway Companies which are 
customers of ours are: The California Gas & Electric 
Corporation; Jersey Central Traction Co., Keyport, N. J.; 
The Consolidated Railways, New Haven, Connecticut; 
Westchester Street Railway Co., Lenape, Pennsylvania; 
Conneaut & Erie Traction Company, Conneaut, Ohio; 
Los Angeles-Pacific Railway Company, Los Angeles, Cal. 


AMPERE, NEW JERSEY. 


Branch Offices in all Leading Cities. 
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N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savines. 


I8SSUB TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PAR18 OF THE WORLD. 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGSE. . 


Tif you wish to BUY or SELL | 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCKS, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 


TELEGRAPH, 
OR CALL ON 


GUSTAVUS MAAS, 


30 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 











WRITE TELEPHONE, 


Hodenpyl, Walbridge & Co., 


BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS. AND ELECTRIC LIGHT SECURITIES. 





WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 


COMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 































































ALEXANDER BROWN & SONS. 





BALTIMORE, 
| 
| 


Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 


| BROWN BROTHERS & CO,, 
i New York, , 
" PHILADELPHIA, BOSTON, | } 
Fourth and Chestnut Streets, 60 State Street, l| 2 

| 


2) te «et et ee ee 





STOCKS, BONDS and | 
INVESTMENT SECURITIES iag 
Bought and Sold. | 





DEPOSIT ACCOUNTS of American Banks, Bankers, Firms and i 


Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


eo - oe 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


a es ~~ oD oS bet ee ee Pre 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


~~ +. eae 





COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


= AFA & 2 ff. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall Mall, S. W. 
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